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Management's report 

The board of directors have today presented the annua, report of Advanced Bionics Denmark ApS for 

the financial year 1 April 2018 to 31 March 2019, 

The annuai report has been presented in accordance with the Danish Financial Statements Act. 

We consider the accounting polides used approprlate, and In our opinion the annual accounts provide 

a true and fair view of the company's assets and liabilitles and its financial position at 31 March 2019 

and of the company's results of its activitles In the flnanclal year 1 April 2018 to 31 March 2019. 

We are of the opinion that the management's review includes a fair description of the issues dealt 

with. 

The annual report is recommended for approvai by the general meeting. 

Greve, 28 August 2019 

Board d/radars 

      

      

  

/ 

  

    

Tiziano Caldera Gerhard ROhrlein Steen Bahne Madsen 
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Independent auditor's report 

To the shareholders of Advanced Bionics Denmark ApS 

Opinion 

In our opinion, the Financial Statements give a true and fair view of the financial position of the Com-

pany at 31 March 2019, and of the results of the Company's operations for the financial year 1 April 

2018 - 31 March 2019 in accordance with the Danish Financial Statements Act 

We have audited the Financial Statements of Advanced Bionics Denmark ApS for the financial year 1 

April 2018 - 31 March 2019, which comprise accounting policies, income statement, balance sheet and 

notes ("financial statements"). 

Basis for opinion 

We conducted our audit in accordance with International Standards on Auditing (ISAs) and the addi-

tional requirements applicable in Denmark. Our responsibilities under those standards and require-

merits are further described in the Auditor's Responsibilities for the Audit of the Financial Statements 

section of our report. We are independent of the Company in accordance with the International Ethics 

Standards Board for Accountants' Code of Ethics for Professional Accountants (IESBA Code) and the 

additional requirements applicable in Denmark, and we have fulfilled our other ethical responsibilities 

in accordance with these requirements. We believe that the audit evidence we have obtained is 

sufficient and appropriate to provide a basis for our opinion. 

Statement on Management's Review 

Management is responsible for Management's Review. 

Our opinion on the financial statements does not cover Management's Review, and we do not express 

any form of assurance conclusion thereon. 

In connection with our audit of the financial statements, our responsibility is to read Management's 

Review and, in doing so, consider whether Management's Review is materially inconsistent with the 

financial statements or our knowledge obtained during the audit, or otherwise appears to be 

materially misstated. 

Moreover, it is our responsibility to consider whether Management's Review provides the information 

required under the Danish Financial Statements Act. 

Based on the work we have performed, in our view, Management's Review is in accordance with the 

Financial Statements and has been prepared in accordance with the requirements of the Danish Fi-

nancial Statements Act. We did not identify any material misstatement in Management's Review. 
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Independent auditor's report 

Management is responsible for Management's Review. 

Management is responsible for the preparation of Financial Statements that give a true and fair view 

in accordance with the Danish Financial Statements Act, and for such internal control as Management 

determines is necessary to enable the preparation of financial statements that are free from material 

misstatement, whether due to fraud or error. 

In preparing the financial statements, Management is responsible for assessing the Company's ability 

to continue as a going concern, disclosing, as applicable, matters related to going concern and using 

the going concern basis of accounting in preparing the financial statements unless Management either 

intends to liquidate the Company or to cease operations, or has no realistic alternative but to do so. 

Auditor's responsibilities for the audit of the annual accounts 

Our objectives are to obtain reasonable assurance about whether the financial statements as a whole 

are free from material misstatement, whether due to fraud or error, and to issue an auditor's report 

that includes our opinion. Reasonable assurance is a high level of assurance, but is not a guarantee 

that an audit conducted in accordance with ISAs and the additional requirements applicable in Den-

mark will always detect a material misstatement when it exists. Misstatements can anse from fraud or 

error and are considered material if, individually or in the aggregate, they could reasonably be ex-

pected to influence the economic decisions of users taken on the basis of these financial statements. 

As part of an audit conducted in accordance with ISAs and the additional requirements applicable in 

Denmark, we exercise professional judgement and maintain professional skepticism throughout the 

audit. We also: 

Identify and assess the risks of material misstatement of the financial statements, whether due 

to fraud or error, design and perform audit procedures responsive to those risks, and obtain 

audit evidence that is sufficient and appropriate to provide a basis for our opinion. The risk of 

not detecting a material misstatement resulting from fraud is higher than for one resulting 

from error as fraud may involve collusion, forgery, intentional omissions, misrepresentations, 

or the override of internal control 

Obtain an understanding of internal control relevant to the audit in order to design audit 

proce-dures that are appropriate in the circumstances, but not for the purpose of expressing 

an opinion on the effectiveness of the Company's internal control. 

Evaluate the appropriateness of accounting policies used and the reasonableness of accounting 

estimates and related disclosures made by Management. 
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n 
ccountant 

Independent auditor's report 

Conclude on the appropriateness of Management's use of the going concern basis of 

accounting in preparing the financial statements and, based on the audit evidence obtained, 

whether a material uncertainty exists related to events or conditions that may cast significant 

doubt on the Company's ability to continue as a going concern. If we conclude that a material 

uncertainty exists, we are required to draw attention in our auditor's report to the related 

disclosures in the financial statements or, if such disclosures are inadequate, to modify our 

opinion. Our conclusions are based on the audit evidence obtained up to the date of our 

auditor's report. However, future events or conditions may cause the Company to cease to 

continue as a going concern. 

. Evaluate the overall presentation, structure and contents of the financial statements, including 

the disclosures, and whether the financial statements represent the underlying transactions 

and events in a manner that gives a true and fair view. 

We communicate with those charged with governance regarding, among other matters, the planned 

scope and timing of the audit and significant audit findings, including any significant deficiencies in 

internal control that we identify during our audit 

Hellerup, 28 August 2019 

PricewaterhouseCoopers 
State Authorised Public Accountants 
Company reg. no. 33 77 12 31 

Rasmus Fri gensen 
State Authorlsed Public Accountant 
mne28705 
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Company data 

The company Advanced Bionics Denmark ApS 

Korskildelund 6 

2670 Greve 

Company reg. no. 37 57 64 92 

Established: 22 March 2016 

Domicile: Greve 

Financial year: 1 April - 31 March 

3rd financial year 

Board of directors 

Auditors 

Parent company  

Tiziano Caldera 

Gerhard Rbhrlein 

Steen Bahne Madsen 

Advanced Bionics AG 

PricewaterhouseCoopers Statsautoriseret Revisionspartnerselskab 

Strandvejen 44 

2900 Hellerup 
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Man_gement's review 

The principal activities of the company 

The Company's main activity is sales of electronic equipment and related services. 

Development in activities and financial matters 

The gross profit for the year is DKK 5.250.016 against DKK 2.542.775 last year. The results from 

ordinary activities after tax are DKK 703.317 against DKK -158.363 last year. The management 

consider the results satisfactory. 

Capital resources 

The Company has lost its equity. The Company's shareholder has confirmed to provide sufficient funds 

during the 12 next months to nneet the working capital requirements. On this basis, managment 

consider the Company as going concern for the next 12 month. 
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Accounting policies used 

The annual report for Advanced Bionics Denmark ApS is presented in accordance with those 

regulations of the Danish Financial Statements Act concerning companies identified as class B 

enterprises. 

Recognition and measurement in general 

Income is recognised in the profit and loss account concurrently with its realisation, including the 

recognition of value adjustments of financial assets and liabilities. Likewise, all costs, these including 

depreciation, amortisation, writedown, provisions, and reversals which are due to changes in 

estimated amounts previously recognised in the profit and loss account are recognised in the profit 

and loss account. 

Assets are recognised in the balance sheet when the company is liable to achieve future, financial 

benefits and the value of the asset can be measured reliably. 

Liabilities are recognised in the balance sheet when the company is liable to lose future, financial 

benefits and the value of the liability can be measured reliably. 

At the first recognition, assets and liabilities are measured at cost. Later, assets and liabilities are 

measured as described below for each individuel accounting item. 

At recognition and measurement, such predictable losses and risks are taken into consideration, which 

may appear before the annual report is presented, and which concerns matters existing on the 

balance sheet date. 

Translation of foreign currency 

Transactions in foreign currency are translated by using the exchange rate prevailing at the date of 

the transaction. Differences in the rate of exchange arising between the rate at the date of transaction 

and the rate at the date of payment are recognised in the profit and loss account as an item under net 

financials. 

Debtors, creditors, and other monetary items in foreign currency are translated by using the closing 

rate. The difference between the closing rate and the rate at the time of the occurrence or the 

recognition in the latest annual accounts of the amount owed or the liability is recognised in the profit 

and loss account under financial income and expenses. 

The profit and loss account 

Gross profit 

The gross profit comprises the net turnover, changes in inventories of finished goods and work in 

progress, work performed for own purposes and capitalised, other operating income, and external 

costs. 
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Accounting policies used 

The net turnover is recognised in the profit and loss account if delivery and risk transfer to the buyer 

have taken place before the end of the year, and if the income can be determined reliably and is 

expected to be received. The net turnover is recognised exclusive of VAT and taxes and with the 

deduction of any discounts granted in connection with the sale. 

Costs of sales includes costs for the purchase of raw materials and consumables less discounts and 

changes in inventories. 

Other external expenses comprise indirect production costs and expenses for premises, sales and 

distribution as well as office expenses etc. 

Staff costs 

Staff costs include salaries and wages including holiday allowances, pensions and other costs for social 

security etc. for staff members. Staff costs are less public reimbursements. 

Depreciation, amortisation and writedown 

Depreciation, amortisation and writedown comprise depreciation on, amortisation of and writedown 

relating to intangible and tangible fixed assets respectively. 

Net financials 

Net financials comprise interest, realised and unrealised capital gains and losses concerning financial 

assets and liabilities, amortisation of financial assets and liabilities, additions and reimbursements 

under the Danish tax prepayment scheme, etc. Financial income and expenses are recognised in the 

profit and loss account with the amounts that concerns the financial year. 

Tax on profit/loss for the year 

Tax for the year consist of current tax for the year and changes in deferred tax for the year. The tax 

attributable to the profit for the year is recognised in the income statement, whereas the tax 

attributable to equity transactions is recognised directly in equity. 
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Accounting policies used 

The balance sheet 

Tangible fixed assets 

Equipment are measured at cost less accumulated depreciation and less any accumulated impairment 

losses. 

Cost comprises the cost of acquisition and expenses directly related to the acquisition up until the 

time when the asset is ready for use. 

Depreciation based on cost reduced by any residual value is calculated on a straight-line basis over 

the expected useful lives of the assets, which are 

Computer hardware 3 years 

Leasehold improvements 5 years 

Impalrment of fixed assets 

The carrying amounts of intangible assets and property, plant and equipment are reviewed on an 

annual basis to determine whether there is any indication of impairment other than that expressed by 

amortisation and depreciation. 

If so, an impairment test is carried out to determine whether the recoverable amount is lower than 

the carrying amount, and the asset is written down to its lower recoverable amount. 

The recoverable amount of the asset is calculated as the higher of net selling price and value in use. 

Where a recoverable amount cannot be determined for the individual asset, the assets are assessed in 

the smallest group of assets for which a reliable recoverable amount can be determined based on a 

total assessment. 

Inventories 

Inventories are measured at the lower cost under the FIFO method and net realisable value. 

The net realisable value of inventories is calculated at the amount expected to be generated by sale in 

the process of normal operations with deduction of selling expenses and cost of completion. The net 

realisable value is determined allowing for marketability, obsolescence and development in expected 

sales sum. 

The cost of inventories equals landed cost. 

Receiva bles 

Receivables are measured in the balance sheet at the lower of amortised cost and net realisable value 

which corresponds to nominal value less provisions for bad debts. 
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Accounting policies used 

Financial debts 

Other debts are measured at amortised cost, substantially corresponding to nominal value. 

Deferred tax assets and liabilities 

Defered income tax is measured using the balance sheet liability method in respect of temporary 

differences arising between the tax bases of assets and liabilities and their carrying amounts for 

financial reporting purposes on the basis of the intended use of the assets and settlement of the 

liability, respectively. 

Deferred tax assets are measured at the value at which the asset is expected to be realised either by 

elimination in tax on future earnings of by set-off against deferred tax liabilities within the same legal 

tax entity. 

Deferred tax is measured on the basis of the tax rules and tax rates that will be effective under the 

legislation at the balance sheet date when the deferred tax is expected to crystallise as current tax. 

Any changes in deferred tax due to changes to tax rates are recognised in the income statement or in 

equity if the deferred tax relates to items recognised in equity. 

Current tax receivables and liabilities 

Current tax receivable and tax liabilities are recognised in the balance sheet as the expected taxable 

income for the year adjusted for tax on taxable incomes for prior years and tax paid on account. Extra 

payments an repayment under the on account taxation scheme are recognised in the income 

statement in financial income and expenses. 

Liabilities 

Other liabilities are measured at amortised cost which usually corresponds to the nominal value. 
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Profit and loss account 1 April - 31 March 

All amounts in DKK. 

Note 

 

2018/19 2017/18 

 

Gross profit 5.250.016 2.542.775 

2 Staff costs -4.315.556 -3.495.789 

 

Depreciation relating to tang/ble and intangible fixed assets -34.042 -19.059 

 

Operating profit 900.418 -972.073 

3 Financial costs -935 -22.709 

 

Results before tax 899.483 -994.782 

 

Tax on ordinary results -196.166 836.419 

 

Results for the year 703.317 -158.363 

 

Pro posed distribution of the results: 

   

Allocated to results brought forward 703.317 0 

 

Allocated from results brought forward 0 -158.363 

 

Distribution in total 
703.317 -158.363 
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Balance sheet 31 March 

All amounts in DKK. 

Assets 

  

Note 2019 2018 

Fixed assets 

  

Computer hardware 36.704 38.176 

Decoration rented premises 36.536 33.706 

Tangible fixed assets in total 73.240 71.882 

Deposits 71.761 69.670 

Financial fixed assets in total 71.761 69.670 

Fixed assets in total 145.001 141.552 

Current assets 

  

Manufactured goods and trade goods 2.334.872 2.250.717 

Inventories in total 2.334.872 2.250.717 

Trade debtors 939.549 1.127.633 

Amounts owed by group enterprises 2.368.789 1.719.931 

Capitalized Tax Assets 400.000 488,000 

Amounts due from joint taxated companies 240.253 348.419 

Prepaid Expenses 32.736 75.000 

Debtors in total 3.981.327 3.758.983 

Current assets in total 6.316.199 6.009.700 

Assets in total 6.461.200 6.151.252 
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Balance sheet 31 March 

Al! amounts in DKK. 

 

Equity and liabilities 

  

Note 

 

2019 2018 

 

Equity 

  

4 Contributed capital 500.000 500.000 

5 Share premium account 1.600.000 1.600.000 

6 Results brought forward -2.329.496 -3.032.813 

 

Equity in total -229.496 -932.813 

 

Liabilities 

   

Debt to group enterprises 4.848.731 5.472.824 

 

Long-term liabilities in total 4.848.731 5.472.824 

 

Trade creditors 195.055 257.042 

 

Debt to group enterprises 0 54.453 

 

Other debts 1.646.910 1.299.746 

 

Short-term liabilities in total 1.841.965 1.611.241 

 

Liabllities in total 6.690.696 7.084.065 

 

Equity and liabilities in total 6.461.200 6.151.252 

1 Uncertainties concerning the enterprise's ability to continue as a going concern 

7 Contingencies 

8 Related parties 
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Notes 

All amounts in DKK. 

1. Uncertainties concerning the enterprise's ability to continue as a going concern 

The Company has lost its equity. The Company's shareholder has confirmed to provide sufficient 

funds during the next 12 months to meet the working capital requirements. On this basis, 

management consider the Company as going concem for the next 12 months. 

  

2018/19 2017/18 

2. Staff costs 

   

Salaries and wages 3.904.529 3.125.191 

 

Pension costs 236.070 184.666 

 

Other staff costs 174.957 185.932 

  

4.315.556 3.495.789 

 

Average number of employees 5 5 

3. Financial costs 

   

Other financial costs, IC 0 22.618 

 

Other financial costs 935 91 

  

935 22.709 

4. Contributed capital 

   

Contributed capital 1 April 2018 500.000 500.000 

  

500.000 500.000 

5. Share premium account 

   

Share premium account 1 April 2018 1.600.000 1.600.000 

  

1.600.000 1.600.000 

6. Results brought forward 

   

Results brought forward 1 April 2018 -3.032.813 -2.874.450 

 

Profit or loss for the year brought forward 703.317 -158.363 

  

-2.329.496 -3.032.813 
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Notes 

All amounts in DKK. 

7. Contingencies 

Contingent liabilities 

Ren tal Commitments: 

The company has signed a contract on which the company is responsible to pay a contingent of 

DKK 65k within 1 year. 

Leasing commitments 

The company has signed a contract on which the company is responsible to pay a contingent of 

DKK 90k within 1 year and DKK 91k between 1 and 2 years. 

Joint taxation 

Sonova Denmark A/S, company reg. no 10317487 being the administration company, the 

company is subject to the Danish scheme of joint taxa tion and unlimited jointly and severally 

liable with the other jointly taxed companies for the total corporation tax. 

The company is unlimited jointly and severally liable with the other jointly taxed companies for 

any obligation to withhold tax on interest, royalties and dividends, 

The jointly taxed enterprises' total, known net liability to the Danish tax authorities appears 

from the annual accounts of the administration company. 

Any subsequent adjustments of corporate taxes or withheld taxes etc, may cause changes in the 

company's liabilities. 

8. Related parties 

Controlling interest 

According to the Company's list of shareholders, the following shareholders own 100% of the 

share capital of Advanced Bionics Denmark ApS: 

Advanced Bionics AG, Laubisriltistrasse 28, CH-8712 Ståfa, Schweiz 

Advanced Bionics Denmark ApS • Annual report for 2018/19 15 


	Page 1
	Page 2
	Page 3
	Page 4
	Page 5
	Page 6
	Page 7
	Page 8
	Page 9
	Page 10
	Page 11
	Page 12
	Page 13
	Page 14
	Page 15
	Page 16
	Page 17

