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Ledelsespategning
Management's statement

Bestyrelse og direktion har dags dato aflagt ars-
rapporten for regnskabsaret 1. januar - 31.
december 2021 for Wolt Danmark ApS.

Arsrapporten er aflagt i overensstemmelse med
arsregnskabsloven.

Vi anser den valgte regnskabspraksis for hensigts-
maessig, og efter vores opfattelse giver arsregn-
skabet et retvisende billede af selskabets aktiver,
passiver og finansielle stilling pr. 31. december
2021 samt af resultatet af selskabets aktiviteter
for regnskabsaret 1. januar - 31. december 2021.

Ledelsesberetningen indeholder efter vores opfat-
telse en retvisende redeggrelse for de forhold,
som beretningen omhandler.

Arsrapporten indstilles til generalforsamlingens
godkendelse.

Kgbenhavn K, den 13. juli 2022

Kabenhavn K, 13 July 2022

Direktion

Managing Director
Sgren Meier Viemose Svendsen

Bestyrelse

Board of directors

Mikko Kuusi

Today, the Board of Directors and the Managing
Director have approved the annual report of Wolt
Danmark ApS for the financial year 1 January - 31
December 2021.

The annual report has been prepared in
accordance with the Danish Financial Statements

Act.

We consider the chosen accounting policy to be
appropriate, and in our opinion, the financial
statements give a true and fair view of the
financial position of the Company at 31 December
2021 and of the
operations for the financial year 1 January — 31
December 2021.

results of the Company's

Further, in our opinion, the Management's review
gives a true and fair review of the matters
discussed in the Management's review.

We recommend that the annual
approved at the Annual General Meeting.

report be

Patrick Niklas Dimer
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Annual report 2021



Den uafhaengige revisors erklaering om udvidet gennemgang

The Independent Practitioner's Report

Til kapitalejerne i Wolt Danmark ApS

Konklusion

Vi har udfgrt udvidet gennemgang af arsregnska-
bet for Wolt Danmark ApS for regnskabsaret 1.
januar - 31. december 2021, der omfatter resul-
tatopgerelse, balance, egenkapitalopggrelse,
noter herunder anvendt regnskabspraksis. Ars-

regnskabet udarbejdes efter arsregnskabsloven.

Baseret pa det udfgrte arbejde er det vores opfat-
telse, at arsregnskabet giver et retvisende billede
af selskabets aktiver, passiver og finansielle stilling
pr. 31. december 2021 samt af resultatet af sel-
skabets aktiviteter for regnskabsaret 1. januar -
31. december 2021 i overensstemmelse med ars-
regnskabsloven.

To the shareholders of Wolt Danmark ApS

Conclusion

We have performed an extended review of the
Financial Statements of Wolt Danmark ApS for the
financial year 1 January - 31 December 2021,
which comprise income statement, balance sheet,
statement of changes in equity and notes,
including a summary of significant accounting
policies. The Financial Statements are prepared in
accordance with the Danish Financial Statements

Act.

Based on the work performed, in our opinion, the
Financial Statements give a true and fair view of
the financial position of the Company at 31
2021 and of the
Company operations for the financial year 1

December results of the

January - 31 December 2021 in accordance with
the Danish Financial Statements Act.

Wolt Danmark ApS - Arsrapport for 2021 2
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Den uafhaengige revisors erklaering om udvidet gennemgang

The Independent Practitioner's Report

Grundlag for konklusion
Vi har udfegrt vores udvidede gennemgang i over-
ensstemmelse med Erhvervsstyrelsens erklzerings-
standard for sma virksomheder og FSR - danske
revisorers standard om udvidet gennemgang af
arsregnskaber, der udarbejdes efter arsregnskabs-
loven. Vores ansvar ifglge disse standarder og
krav er narmere beskrevet i afsnittet “Revisors
ansvar for den udvidede gennemgang af arsregn-
skabet”. Vi er uafhaengige af selskabet i overens-
Ethics Standards
internationale

stemmelse med International

Board for Accountants'
retningslinjer for revisorers etiske adfaerd (IESBA
Code) og de yderligere etiske krav, der er geelden-
de i Danmark, ligesom vi har opfyldt vores gvrige
etiske forpligtelser i henhold til disse krav og
IESBA Code. Det er vores opfattelse, at det opnae-
de bevis er tilstraekkeligt og egnet som grundlag

for vores konklusion.

Ledelsens ansvar for arsregnskabet

Ledelsen har ansvaret for udarbejdelsen af et ars-
regnskab, der giver et retvisende billede i over-
ensstemmelse med arsregnskabsloven. Ledelsen
har endvidere ansvaret for den interne kontrol,
som ledelsen anser ngdvendig for at udarbejde et
arsregnskab uden vaesentlig fejlinformation, uan-
set om denne skyldes besvigelser eller fejl.

Basis for conclusion

We conducted our extended review in accordance
with the Danish Business Authority's Assurance
Standard for Small Enterprises and FSR — Danish
Auditors' standard on extended review of financial
the
Our
and
requirements are further the
"Practitioner's  responsibilities  for the
extended review of the Financial Statements"
section of our report. We are independent of the

statements prepared in accordance with
Danish Act.
responsibilities standards

Financial Statements

under those

described in

Company in accordance with the International
Ethics Standards Board for
International Code of Ethics for Professional
Accountants (IESBA Code) and the additional
ethical requirements applicable in Denmark, and

Accountants’

we have fulfilled our other ethical responsibilities
in accordance with these requirements and the
IESBA Code. We believe that the evidence we
have obtained is sufficient and appropriate to
provide a basis for our conclusion.

Management’s Responsibilities for the Financial
Statements

Management is responsible for the preparation of
financial statements that give a true and fair view
with the Danish
Statements Act, and for such internal control as

in accordance Financial
Management determines is necessary to enable
the preparation of financial statements that are
free from material misstatement, whether due to
fraud or error.

Wolt Danmark ApS - Arsrapport for 2021 3
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Den uafhaengige revisors erklaering om udvidet gennemgang

The Independent Practitioner's Report

Ved udarbejdelsen af arsregnskabet er ledelsen
ansvarlig for at vurdere selskabets evne til at fort-
seette driften; at oplyse om forhold vedrgrende
fortsat drift, hvor dette er relevant; samt at udar-
bejde arsregnskabet pa grundlag af regnskabsprin-
cippet om fortsat drift, medmindre ledelsen enten
har til hensigt at likvidere selskabet, indstille drif-
ten eller ikke har andet realistisk alternativ end at
gore dette.

Revisors ansvar for den udvidede gennemgang af
arsregnskabet

Vores ansvar er at udtrykke en konklusion om ars-
regnskabet. Dette kraever, at vi planleegger og ud-
fgrer handlinger med henblik pa at opna begraen-
set sikkerhed for vores konklusion om arsregnska-
bet og derudover udfgrer specifikt kraevede sup-
plerende handlinger med henblik pa at opna yder-
ligere sikkerhed for vores konklusion.

En udvidet gennemgang omfatter handlinger, der
primaert bestar af forespgrgsler til ledelsen og,
hvor det er hensigtsmaessigt, andre i virksomhe-
den, analytiske handlinger og de specifikt kreeve-
de supplerende handlinger samt vurdering af det
opnaede bevis.

Omfanget af handlinger, der udfgres ved en udvi-
det gennemgang, er mindre end ved en revision,
og vi udtrykker derfor ingen revisionskonklusion
om arsregnskabet.

Udtalelse om ledelsesberetningen

Ledelsen er ansvarlig for ledelsesberetningen.

Vores konklusion om arsregnskabet omfatter ikke
ledelsesberetningen, og vi udtrykker ingen form

the financial

Management is responsible for assessing the

In  preparing statements,
Company's ability to continue as a going concern,
disclosing, as applicable, matters related to going
concern and using the going concern basis of
accounting in preparing the financial statements
unless Management either intends to liquidate
the Company or to cease operations, or has no
realistic alternative but to do so.

Practitioner’s responsibilities for the extended
review of the Financial Statements

Our responsibility is to express a conclusion on
the financial statements. This requires that we
plan and perform procedures to obtain limited
assurance in respect of our conclusion on the
financial statements and, moreover, that we
perform supplementary procedures specifically
required to obtain additional assurance in respect
of our conclusion.

An extended review consists of making inquiries,
primarily of Management and others within the
enterprise, as appropriate, and applying analytical
procedures and the supplementary procedures
specifically required as well as assessing the
evidence obtained.

An extended review is less in scope than an audit
and, consequently, we do not express an audit
opinion on the Financial Statements.

Statement on Management's Review

Management is responsible for Management's
Review.

Our opinion on the Financial Statements does not
cover Management’s Review, and we do not

for konklusion med sikkerhed om ledelsesberet- express any form of assurance conclusion
ningen. thereon.
Wolt Danmark ApS - Arsrapport for 2021 4
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Den uafhaengige revisors erklaering om udvidet gennemgang

The Independent Practitioner's Report

| tilknytning til vores udvidede gennemgang af ars-
regnskabet er det vores ansvar at leese ledelsesbe-
retningen og i den forbindelse overveje, om ledel-
sesberetningen er vaesentligt inkonsistent med
arsregnskabet eller vores viden opnaet ved den
udvidede gennemgang eller pa anden made synes
at indeholde vaesentlig fejlinformation.

Vores ansvar er derudover at overveje, om ledel-
sesberetningen indeholder kraevede oplysninger i
henhold til arsregnskabsloven.

Baseret pa det udfgrte arbejde er det vores opfat-
telse, at ledelsesberetningen er i overensstem-
melse med arsregnskabet og er udarbejdet i over-
ensstemmelse med arsregnskabslovens krav. Vi
har ikke fundet vaesentlig fejlinformation i ledel-
sesberetningen.

Hellerup, den 13. juli 2022
Hellerup, 13 July 2022

PricewaterhouseCoopers
Statsautoriseret Revisionspartnerselskab
CVR-nr.33771231

Company reg. no. 3377 12 31

Martin Lunden
statsautoriseret revisor
State Authorised Public Accountant

mne32209 mne34342

In connection with our extended review of the
Financial Statements, our responsibility is to read
Management’s Review and, in doing so, consider
whether Management’s Review is materially
inconsistent with the Financial Statements or our
knowledge obtained during the extended review,

or otherwise appears to be materially misstated.

Moreover, it is our responsibility to consider
whether Management’s Review provides the
information required under the Danish Financials

Statements Act.

Based on the work we have performed, in our
view, Management’s Review is in accordance with
the Financial Statements and has been prepared
in accordance with the requirements of the
Statements Act. We did not
misstatement  in

Danish Financial
identify
Management’s Review.

any  material

Thomas Lauritsen
statsautoriseret revisor
State Authorised Public Accountant
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Selskabsoplysninger
Company information

Selskabet

The company

Bestyrelse

Board of directors

Direktion

Managing Director

Revision

Auditors

Wolt Danmark ApS
Borgergade 10, 2.
1300 Kgbenhavn K

CVR-nr.: 375404 47

Company reg. no.

Regnskabsar: 1. januar - 31. december
Financial year: 1 January - 31 December

6. regnskabsar

6th financial year

Mikko Kuusi

Patrick Niklas Dimer

Sgren Meier Viemose Svendsen

PricewaterhouseCoopers
Statsautoriseret Revisionspartnerselskab
Strandvejen 44

DK-2900 Hellerup
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Ledelsesberetning
Management’s review

Vasentlig aktivitet for selskabet
Wolt Danmark ApS driver en mobil platform
relateret il

marketing,  salgssupport og

leveringstjenester, hvor igennem brugere kan
bestille mad og andre produkter fra restauranter

og forhandlere.

Wolt Danmark er et datterselskab af Wolt
Enterprises QY (FI26466749, reg. kontor Helsinki)

Udvikling i drets @b og vaesentlige aktiviteter

Det ordinaere resultat efter skat udger 3.421.195
og pr. 31. december 2021 er egenkapitalen
6.985.758.

| 2021 forblev selskabets strategi den samme som
i tidligere ar: selskabet er fokuseret pa vaekst og
gor det ved at ekspandere til nye byer, og ogsa
ved at tilbyde nye services til sine kunder — for
eksempel muligheden for at tilbyde varer ud over
restaurantmad leveret til hjemmet eller kontor.

| Ipbet af 2021 implementerede selskabet en
a&ndring af driftsmodellen fra en
moderdistributionsagenturmodel til en
forretningsmodel, hvor selskabet indgik direkte
kontrakter med de lokale partnere og de lokale
slutbrugere i stedet for, at moderselskabet indgik

kontrakt pa selskabets vegne.

The principal activities of the company

Wolt Danmark ApS operates a mobile platform
related to marketing, sales support and delivery
services, through which users can order food and
other products from restaurants and retailers.

Wolt Danmark ApS is a subsidiary of Wolt
Enterprises OY (FI26466749, reg. office Helsinki).

Development in activities and financial matters
The income statement of the Company for 2021
shows a profit of DKK 3,421,195, and at 31
December 2021 the balance sheet of the
Company shows equity of DKK 6,985,758.

In 2021 the Company’s strategy remained similar
as in previous years: the Company is focused on
growth and does so by expanding into new cities,
and also by offering new services for its customers
— for example the possibility to offer goods
beyond restaurant food delivered to the home or
office.

During 2021 the Company implemented a change
to the operating model from a parent distribution
agency model to a business model where the
Company entered into direct contracts with the
local partner merchants and the local end users
instead of the parent company contracting on
behalf of the Company.

Wolt Danmark ApS - Arsrapport for 2021 7
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Ledelsesberetning
Management’s review

Den globale covid-19-pandemi havde den

vaesentligste eksterne effekt pa virksomheden, da
bade
og forbrugeradfeerd. |

pandemien pavirkede
restaurationsbranchen
Danmark har der veeret forskellige former for
begraensninger, restriktioner og lockdowns, som
har pavirket, hvordan folk kan bevaege sig rundt
og forbruge restauranter og detailhandlendes
pgget
efterspgrgslen efter levering af mad og andre

tjenester. Disse begransninger har
varer, da folk har vaeret ngdt til at blive hjemme.
Selskabet har i Igbet af aret ikke modtaget
kompensation under den danske regerings Covid-

19 kompensationspakker.

Wolt er en platform, der bringer handlende,
kurerer og kunder sammen. Det betyder, at
virksomhedens forretning kun kan vokse pa en
bzeredygtig made, hvis Wolts partnere lykkes og
forbliver operationelle. Pa grund af dette har aret
2021 pa mange mader veeret meget udfordrende:
is@r restaurationsbranchen har lidt under covid-
19-pandemien og de relaterede begraensninger
sat af de forskellige lokale myndigheder.

Forventet udvikling

Trods det internationale gkonomiske klima og
2ndringer er Wolt godt positioneret inden for sit
aktivitetsomrade.  Virksomheden planlaegger
Indtil

arsregnskabsdatoen har den aktuelle situation

fortsat  at investere i vaekst.
ikke haft negativ indvirkning pa selskabet. Med
udgangspunkt i makrogkonomiens potentielle
risici og usikkerheder og den tilgaengelige kapital
har  virksomheden udarbejdet  forskellige
strategiske planer, som skal sikre virksomhedens
fleksibilitet til at reagere pa den internationale

markedssituation.

The global covid-19 pandemic had the most
significant external effect on the Company, as the
pandemic impacted both the restaurant industry
and consumer behavior. In Denmark, there have
been different kinds of limitations, restrictions
and lockdowns, which have impacted how people
can move around and consume the services of
These
limitations have increased the demand for the

restaurants and retail merchants.
delivery of food and other goods, as people have
had to stay home. During the year, the Company
has not received any compensations under the
Covid-19

Danish government’s compensation

packages.

Wolt is a platform that brings merchants, couriers
and customers together. This means that the
Company’s business can grow in a sustainable way
only if Wolt's partners succeed and remain
operational. Because of this, the year 2021 has in
many ways been very challenging: especially the
restaurant industry has suffered from the covid-
19 pandemic and the related limitations set by the

different local governments.

Expected developments

Despite the international economic climate and
changes, Wolt is well positioned in its field of
activity. The company plans to continue investing
in growth. Until the date of the financial
statements, the current situation has not had a
negative impact on the company. Based on the
potential risks and uncertainties of the
macroeconomy and the available capital, the
company has created various strategic plans,
which should ensure the company's flexibility to

respond to the international market situation.

Wolt Danmark ApS - Arsrapport for 2021 8
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Resultatopggrelse 1. januar - 31. december
Income statement 1 January - 31 December

Alle belgb er i DKK
All amounts in DKK.

Note 2021 2020
Bruttofortjeneste
Gross profit 69.672.494 29.278.383
1 Personaleomkostninger
Staff costs -64.470.183 -26.539.728
Af- og nedskrivninger af materielle anleegsaktiver
Depreciation and impairment of property, land, and equipment -195.979 0
Andre driftsomkostninger
Other operating expenses -27.359 0
Driftsresultat
Operating profit 4.978.973 2.738.655
2 Andre finansielle indteegter
Other financial income 1.363 6.786
3 @vrige finansielle omkostninger
Other financial expenses -454.566 -71.732
Resultat fgr skat
Pre-tax net profit or loss 4.525.770 2.673.709
4 Skat af arets resultat
Tax on profit/loss for the year -1.104.575 -729.778
Arets resultat
Net profit or loss for the year 3.421.195 1.943.931
Forslag til resultatdisponering:
Proposed appropriation of net profit:
Overfgres til overfgrt resultat
Transferred to retained earnings 3.421.195 1.943.931
Disponeret i alt
Total allocations and transfers 3.421.195 1.943.931
Wolt Danmark ApS - Arsrapport for 2021 9
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Balance 31. december
Balance sheet at 31 December

Alle belgb er i DKK
All amounts in DKK.

Aktiver
Assets

Note 2021 2020

Anlzegsaktiver
Non-current assets

Andre anlzeg, driftsmateriel og inventar

Other fixtures, fittings, tools and equipment 680.378 0
Indretning lejede lokaler

Leasehold improvements 139.592 53.947
Materielle anlaegsaktiver i alt

Total property, plant, and equipment 819.970 53.947
Deposita

Deposits 1.606.133 1.794.125
Finansielle anlzegsaktiver i alt

Total investments 1.606.133 1.794.125

Anlzegsaktiver i alt
Total non-current assets 2.426.103 1.848.072

Wolt Danmark ApS - Arsrapport for 2021 10
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Balance 31. december
Balance sheet at 31 December

Alle belgb er i DKK.
All amounts in DKK.

Aktiver
Assets

Note 2021 2020
Omsatningsaktiver
Current assets
Ravarer og hjelpematerialer
Raw materials and consumables 2.198.109 1.103.222
Varebeholdninger i alt
Total inventories 2.198.109 1.103.222
Tilgodehavender fra salg og tjenesteydelser
Trade receivables 2.142.120 0
Tilgodehavender hos tilknyttede virksomheder
Receivables from subsidiaries 43.546.652 31.983.993
Andre tilgodehavender
Other receivables 477.203 6.437.972
Periodeafgraensningsposter
Prepayments 680.402 138.195
Tilgodehavender i alt
Total receivables 46.846.377 38.560.160
Likvide beholdninger
Cash and cash equivalents 273.379 0
Omszaetningsaktiver i alt
Total current assets 49.317.865 39.663.382
Aktiver i alt
Total assets 51.743.968 41.511.454
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Balance 31. december
Balance sheet at 31 December

Alle belgb er i DKK
All amounts in DKK.

Passiver
Equity and liabilities

Note 2021 2020

Egenkapital
Equity

Virksomhedskapital

Share capital 50.000 50.000

Overfprt resultat

Retained earnings 6.935.758 3.514.563

Egenkapital i alt

Total equity 6.985.758 3.564.563
Wolt Danmark ApS - Arsrapport for 2021 12
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Balance 31. december
Balance sheet at 31 December

Alle belgb er i DKK.
All amounts in DKK.

Passiver
Equity and liabilities

Note

Gaeldsforpligtelser
Liabilities other than provisions

5 Anden geld
Other payables

Langfristede geeldsforpligtelseri alt
Total long term liabilities other than provisions

Geeld til pengeinstitutter
Bank loans

Leverandgrer af varer og tjenesteydelser
Trade payables

Geeld til tilknyttede virksomheder
Payables to subsidiaries

Selskabsskat
Income tax payable
Anden geeld
Other payables

Kortfristede geeldsforpligtelser i alt
Total short term liabilities other than provisions

Geaeldsforpligtelser i alt
Total liabilities other than provisions

Passiver i alt
Total equity and liabilities

6 Pantsatninger og sikkerhedsstillelser
Charges and security

7 Eventualposter
Contingencies

8 Nazertstaende parter
Related parties

2021

2020

1.399.771

1.399.771

22.183.808

7.313.130

970.100

14.291.172

561

13.386.301

18.021.570

685.318

4.453.370

44.758.210

36.547.120

44.758.210

37.946.891

51.743.968

41.511.454

Wolt Danmark ApS - Arsrapport for 2021
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Egenkapitalopggrelse
Statement of changes in equity

Alle belgb er i DKK
All amounts in DKK.

Virksomhedska-

pital Overfort resultat I alt
Share capital  Retained earnings Total
Egenkapital 1. januar 2021

Equity 1 January 2021 50.000 3.514.563 3.564.563

Arets overfgrte overskud eller underskud
Retained earnings for the year 0 3.421.195 3.421.195
50.000 6.935.758 6.985.758
Wolt Danmark ApS - Arsrapport for 2021 14
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Noter
Notes

Alle belgb er i DKK.
All amounts in DKK.

2021 2020
Personaleomkostninger
Staff costs
Lenninger
Salaries and wages 59.503.642 25.149.291
Pensioner
Pension costs 0 324.182
Andre omkostninger til social sikring
Other costs for social security 1.284.558 138.603
Personaleomkostninger i gvrigt
Other staff costs 3.681.983 927.652
64.470.183 26.539.728
Gennemsnitligt antal beskaeftigede medarbejdere
Average number of employees 152 61
Andre finansielle indtaegter
Other financial income
Valutakursdifferencer
Exchange gain 1.363 6.786
1.363 6.786
@vrige finansielle omkostninger
Other financial expenses
Renteomkostninger tilknyttede virksomheder
Interest paid to group enterprises 264.208 11.908
Andre finansielle omkostninger
Other financial costs 190.358 59.824
454.566 71.732
Wolt Danmark ApS - Arsrapport for 2021 15
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Noter
Notes

Alle belgb er i DKK.
All amounts in DKK.

2021 2020
4.  Skat af arets resultat
Tax on profit/loss for the year
Skat af arets resultat
Current tax for the year 1.046.100 729.778
Regulering af tidligere ars skat
Adjustment of tax for previous years 58.475 0
1.104.575 729.778
5. Anden geld
Other payables
Anden geeld i alt
Total other payables 14.291.171 5.853.141
Heraf forfalder inden for 1 ar
Share of amount due within 1 year -14.291.171 -4.453.370
Anden geeld i alt
Total other payables 0 1.399.771

Afdrag, der forfalder inden for 1 ar, er opfgrt under kortfristede gaeldsforpligtelser. @vrige
forpligtelser er indregnet under langfristede geeldsforpligtelser.
Payments due within 1 year are recognized in short-term debt. Other debt is recognized in long-term debt.

6. Pantszetninger og sikkerhedsstillelser
Charges and security

Selskabet har ingen pantsaetninger eller sikkerhedsstillelser

The company has no charges or securities

Wolt Danmark ApS - Arsrapport for 2021 16
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Noter
Notes

Alle belgb er i DKK.
All amounts in DKK.

7.

Eventualposter
Contingencies

Leje- og leasingforpligtelser

Rental and lease obligations

Leasingforpligtelser fra operational leasing. Samlede fremtidige leasingydelser:

Lease obligations under operating leases. Total future lease payments:

t.kr.
DKK in
thousands
Inden for 1 ar
Within 1 year 2.581
Mellem 1 og 5 ar
Between 1 and 5 years 9.907
Eventualforpligtelser i alt
Total contingent liabilities 12.488

Andre eventualforpligtelser:

Other contingent liabilities:

Selskabet gennemgar forskellige myndighedsundersggelser samt juridiske processer vedrgrende
dets forretningsmodel, beskatning og andre forretningsrelaterede forhold pa tvaers af lande, hvor
det opererer. De fgrnaevnte processer er typiske for en hurtigt voksende virksomhed inden for
Business-to-Consumer-omradet. En af de vaesentlige aktiviteter, der pabegyndte og fortsatte i
2021, vedrgrer selskabets forretningsmodel i Danmark, hvor skattemyndighederne har iveerksat
en underspgelse af Wolt-partnerkurerernes skattemaessige status, og der forventes en afggrelse
mod slutningen af 2022 eller begyndelsen af 2023. Processen er stadig i de tidlige stadier, hvortil
der pa nuvaerende tidspunkt ikke er hensat hensaettelser i selskabets regnskab.

The Company is undergoing various authority investigations as well as legal processes regarding its business
model, taxation and other business-related matters across countries where it operates. The aforementioned
processes are typical for a rapidly growing Company in the Business-to-Consumer field. According to the
company’s assessment, one of the most significant legal proceedings that began or continued in 2021 relate
to the company’s business model in Denmark where the tax authorities have launched an audit on the tax
status of the Wolt partner couriers, and a decision is expected towards the end of 2022 or early 2023. The
process is still in the early stages for which no provisions are booked in the Company’s financial statement at

this point.
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Noter
Notes

Alle belgb er i DKK.
All amounts in DKK.

7. Eventualposter (fortsat)
Contingencies (continued)

Sambeskatning

Joint taxation

Selskabet er administrationsselskab i den nationale sambeskatning og haefter ubegraenset og soli-
darisk med de gvrige sambeskattede selskaber for den samlede selskabsskat.

The company acts as administration company for the group of companies subject to the Danish scheme of
joint taxation and is unlimitedly, jointly, and severally liable, along with the other jointly taxed companies,

to pay the total corporation tax.

Selskabet haefter ubegraenset og solidarisk med de gvrige sambeskattede selskaber for eventuelle
forpligtelser til at indeholde kildeskat pa renter, royalties og udbytter.

The company is unlimitedly, jointly, and severally liable, along with the other jointly taxed companies, for

any obligations to withhold tax on interest, royalties, and dividends.

8. Naertstaende parter
Related parties

Bestemmende indflydelse
Controlling interest

Wolt Enterprises QY, Finland Hovedaktionaer
Majority shareholder

Koncernregnskab
Consolidated financial statements

Selskabet indgar i koncernregnskabet for Wolt Enterprises OY, Finland.

The company is included in the consolidated financial statements of Wolt Enterprises OY, Finland

Koncernrapporten for Wolt Enterprises Oy kan rekvireres pa fglgende adresse:
The Group Annual Report for Wolt Enterprises Oy may be obtained at the following address:
Wolt Enterprises OY, Arkadiankatu 6, 00100 Helsinki, Finland
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Anvendt regnskabspraksis
Accounting policies

Arsrapporten for Wolt Danmark ApS for 2021 er

ud-arbejdet i overensstemmelse med

arsregnskabslovens bestemmelser for
virksomheder i regnskabsklasse B med tilvalg af

enkelte regler i klasse C.

Den anvendte regnskabspraksis er uzendret i
forhold til sidste ar.

Arsregnskab for 2021 er aflagt i DKK

Generelt om indregning og maling

Indtaegter indregnes i resultatopgerelsen i takt
at de
veerdireguleringer

med, indtjenes. Herudover indregnes

af finansielle aktiver og

forpligtelser, der males til dagsveerdi eller

amortiseret kostpris. Endvidere indregnes i

resultatopggrelsen alle omkostninger, der er
afholdt for at opna arets indtjening, herunder
afskrivninger,  nedskrivninger og  hensatte
forpligtelser samt tilbagefgrsler som fglge af
a&ndrede regnskabsmaessige skgn af belgb, der
tidligere har veeret indregnet i resultatopggrelsen.
Aktiver det er

sandsynligt, at fremtidige gkonomiske fordele vil

indregnes i balancen, nar
tilflyde selskabet, og aktivets veerdi kan males
palideligt.

Forpligtelser indregnes i balancen, nar det er
sandsynligt, at fremtidige gkonomiske fordele vil
fraga selskabet, og forpligtelsens vaerdi kan males
palideligt.

Ved fgrste
forpligtelser til

indregning males aktiver og

kostpris. Efterfglgende males
aktiver og forpligtelser som beskrevet for hver

enkelt regnskabspost nedenfor.

The Annual Report of Wolt Danmark ApS for 2021
has been prepared in accordance with the
provisions of the Danish Financial Statements Act
applying to enterprises of reporting class B as well

as selected rules applying to reporting class C.

The accounting policies applied remain unchanged
from last year.

The Financial Statements for 2021 are presented
in DKK.

Recognition and measurement

Revenues are recognized in the income statement
as earned. Furthermore, value adjustments of
financial assets and liabilities measured at fair
value or amortized cost are recognized.
Moreover, all expenses incurred to achieve the
earnings for the year are recognized in the income
statement, including depreciation, amortization,
impairment losses and provisions as well as
reversals due to changed accounting estimates of
amounts that have previously been recognized in

the income statement.

Assets are recognized in the balance sheet when it
that
attributable to the asset will flow to the Company,

is probable future economic benefits
and the value of the asset can be measured

reliably.

Liabilities are recognized in the balance sheet
when it is probable that future economic benefits
will flow out of the Company, and the value of the
liability can be measured reliably.

Assets and liabilities are initially measured at cost.
Subsequently, assets and liabilities are measured
as described for each item below.
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Anvendt regnskabspraksis
Accounting policies

Omregning af fremmed valuta

Transaktioner i fremmed valuta omregnes til
transaktionsdagens kurs. Valutakursdifferencer,
der opstar mellem transaktionsagens kurs og
kursen  pa  betalingsdagen, indregnes i
resultatoppgerelsen som en finansiel post. Hvis
valutapositioneranses for sikring af fremtidige
pengstrgmme,

indregnes vaerdireguleringerne

direkte pa egenkapitalen.

Tilgodehavender, geld og andre monetaere poster
i fremmed valuta, som ikke er afregnet pa
balancedagen, males til balancedagens valutakurs.
Forskellen mellem balancedagens kurs og kursen
pa tidspunktet for tilgodehavendets eller geeldens
opstden indregnes i resultatopggrelsen under
finansielle indtaegter og omkostninger.

Anlaegsaktiver, der er kgbt i frmmed valuta, males
til kursen pa transaktionsdagen.

Resultatopggrelsen

Bruttofortjeneste
Bruttofortjeneste opggres med henvisning til
arsregnskapslovens § 32 som et sammendrag af

nettoomsaetning, omkostninger til ravarer og

Translation policies

Transactions in foreign currencies are translated
at the exchange rates at the dates of transaction.
Exchange differences arising due to differences
between the transaction date rates and the rates
at the dates of payment are recognized in
financial income and expenses in the income
statement. Where foreign exchange transactions
are considered hedging of future cash flows, the
value adjustments are recognized directly in
equity.

Receivables, payables and other monetary items
in foreign currencies that have not been settled at
the balance sheet date are translated at the
exchange rates at the balance sheet date. Any
differences between the exchange rates at the
balance sheet date and the rates at the time when
the receivable or the debt arose are recognized in
financial income and expenses in the income
statement.

Fixed assets acquired in foreign currencies are
measured at the transaction date rates.

Income statement

Gross profit

With reference to section 32 of the Danish
Financial Statements Act, gross profit/loss is
calculated as a summary of revenue, expenses for

hjelpematerialer og andre eksterne omkost- raw materials and consumables and other
ninger. external expenses.
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Anvendt regnskabspraksis
Accounting policies

Nettoomszetning

Nettoomstaeningen indregnes, nar fordele og risici
kgber,
nettoomsaetningen kan males palideligt og det er

vedrgrende salget er overgaet il
sandsynligt, at de gkonomiske fordele ved salget
vil tilga selskabet.

Nettoomseetningen malse til det modtagne
vederlag og indregnes eksklusive moms og med

fradrag af rabatter i forbindele med salget.

Omkostninger til ravarer og hjelpematerialer

Ombkostninger til ravarer og hjaelpematerialer
indeholder  det
hjelpematerialer, der er anvendt for at opna

forbrug af ravarer og

virksomhedens nettoomsaetning.

Andre eksterne omkostninger
Andre
ombkostninger til lokaler, salg og distribution samt

eksterne  omkostninger  indeholder

kontorhold mv.

Personaleomkostninger

Personaleomkostninger indeholder

gager og
Ignninger samt Ignafhaengige omkostninger.

Af- og nedskrivninger

Af- og nedskrivninger indeholder arets af- og ned
skrivninger af immaterielle og materielle anlaegs
aktiver.

Andre driftsomkostninger

Andre driftsomkostninger indeholder regnskabs-
poster af sekundaer karakter i forhold til virksom-
hedens hovedaktiviteter, herunder tab ved salg af
immaterielle og materielle anlaegsaktiver.

Revenue

Revenue is recognized when the risks and rewards
have been transferred to the purchaser, the
revenue can be measured reliably and it is
probable that the economic benefits relating to
the sale will flow to the Company.

Revenue is measured at the consideration
received and is recognized exclusive of VAT and
net of discounts relating to sales.

Expenses for raw materials and consumables

Expenses for raw material and consumables
comprise the raw materials and consumables
consumed to achieve revenue for the year.

Other eternal expenses
Other
production costs and expenses for premises, sales

external expenses comprise indirect

and distribution as well as office expense, etc.

Staff expenses
Staff expenses comprise wages and salaries as
well as payroll expenses.

Depreciation, amortisation, and writedown for
impairment

Depreciation, amortisation, and writedown for
impairment comprise depreciation on,
amortisation of, and writedown for impairment of

intangible and tangible assets, respectively.

Other operating expenses

Other operating expenses comprise items of

secondary nature as regards the principal

activities of the enterprise, including losses on the
disposal of intangible and tangible assets.
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Anvendt regnskabspraksis
Accounting policies

Finansielle indtaegter og omkostninger

Finansielle indtaegter og omkostninger indregnes i
resultatopggrelsen med de belgb, der vedrgrer
regnskabsaret

Skat af arets resultat

Skat af arets resultat bestar af arets aktuelle skat
og forskydning i udskudt skat og indregnes i
resultatopggrelsen med den del, der kan henfgres
til drets resultat, og direkte pa egenkapitlen med
den del, der kan henfgres til posteringer direkte
pa egenkapitalen.

Modervirksomheden og de danske tilknyttede
virksomheder er omfattet af de danske regler om
tvungen sambeskatning af koncernens danske -
virksomheder. Modervirksomheden er admini-
strationsselskab for sambeskatningen og afregner
som fplge heraf alle betalinger af selskabsskat

med skattemyndighederne.

Den aktuelle danske selskabsskat fordeles ved af-
regning af sambeskatningsbidrag mellem de sam-
beskattede virksomheder i forhold til disses skat-
tepligtige indkomster. | tilknytning hertil modta-
ger virksomheder med skattemaessigt underskud
sambeskatningsbidrag fra virksomheder, der har
kunnet anvende dette underskud (fuld fordeling).

Balancen

Materielle anlaegsaktiver

Materielle anlagsaktiver malest til kostpris med
fradrag af akkumulered af- og nedskrivninger.

Financial income and expenses

Financial income and expenses are recognized in
the income statement at the amounts relating to
the financial year.

Tax on net profit or loss for the year

Tax for the year consists of current tax for the
year and changes in deferred tax for the year. The
tax attributable to the profit for the year is
recognized in the income statement, whereas the
tax attributable to
recognized directly in equity.

equity transactions is

The company is subject to Danish rules on
compulsory joint taxation of Danish group
The

administration company in relation to the joint

enterprises. company acts as an
taxation. This means that the total Danish tax
payable by the Danish consolidated companies is

paid to the tax authorities by the company.

The current Danish income tax is allocated among
the jointly taxed companies proportional to their
respective taxable income (full allocation with
reimbursement of tax losses).

Statement of financial position

Property, plant, and equipment

Property, plant & equipment is initially measured
at its cost, and depreciated so that its depreciable
amount is allocated on a systematic basis over its
useful life.
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Anvendt regnskabspraksis
Accounting policies

Afskrivningsgrundlaget er kostpris med fradrag af
eventuel forventet restvaerdi efter afsluttet brugs-
tid. Afskrivningsperioden og restvaerdien fastsaet-
tes pa anskaffelsestidspunktet og revurderes ar-
ligt. Overstiger restveerdien aktivets regnskabs-
maessige veerdi, ophgrer afskrivningen.

Kostprisen omfatter anskaffelsesprisen samt om-
kostninger direkte tilknyttet anskaffelsen indtil
det tidspunkt, hvor aktivet er klar til at blive taget
i brug.

Der foretages lineaere afskrivninger baseret pa fgl
gende vurdering af aktivernes forventede brugsti
der:

Andre anlzeg, driftsmateriel og inventar
Other fixtures and fittings, tools and equipment

Smaaktiver med en forventet levetid under 1 ar
indregnes i anskaffelsesaret som omkostninger i
resultatopggrelsen.

Finansielle anlaegsaktiver
Finansielle anleegsaktiver omfatter deposita og
indretning af lejede lokaler.

Varebeholdninger

Varebeholdninger males til kostpris efter FIFO
metoden eller nettorealisationsvaerdi, hvis denne
er lavere.

The depreciable amount is cost less any expected
residual value after the end of the useful life of
the asset. The amortisation period and the
residual value are determined at the acquisition
date and reassessed annually. If the residual value
exceeds the carrying amount, the depreciation is
discontinued.

The cost comprises acquisition cost and costs
directly associated with the acquisition until the
time when the asset is ready for use.

Depreciation is done on a straight-line basis
according to an assessment of the expected useful
life:

Brugstid
Useful life

3-5 dr/years

Minor assets with an expected useful life of less
than 1 year are recognised as costs in the income
statement in the year of acquisition.

Investments
Fixed assets investments consist of deposit and
leasehold improvement costs.

Inventories
Inventories are measured at the lower of cost
under the FIFO method and net realizable value.
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Anvendt regnskabspraksis
Accounting policies

Nettorealisationsveerdien for vare-beholdninger
opgares til det belgb, som forventes at kunne
indbringes ved salg i normal drift med fradrag af
salgs-omkostninger. Nettorealisationsvaerdien
opggres under hensyntagen til om-szettelighed,

ukurans og udvikling i forventet salgspris.

Kostpris for handelsvarer omfatter kgbspris med
tilleg af hjemtagelseomkostninger.

Tilgodehavender

Tilgodehavender males i balancen til amortiseret
kostpris eller en lavere nettorealisationsvaerdi,
hvilket normalt udggr nominel veerdi med fradrag
af nedskrivning til imgdegaelse af tab.

Periodeafgransningsposter
Periodeafgraensningsposter indregnet som aktiver
omfatter afholdte forudbetalte omkostninger

vedrgrende husleje, forsikringspraemier,

abonnementer og renter.

Selskabsskat og udskudt skat

Wolt Danmark ApS heafter som administrations-
selskab for dattervirksomhedernes selskabsskat-
ter over for skattemyndighederne.

Selskabet er sambeskattet med koncernforbund-
ne danske selskaber. Den aktuelle selskabsskat
fordeles mellem de sambeskattede selskaber i for-
hold til disses skattepligtige indkomster og med
fuld fordeling med refusion vedrgrende skatte-
maessige underskud. De sambeskattede selskaber
indgar i acontoskatteordningen.

Skyldige og tilgodehavende sambeskatningsbidrag
indregnes i balancen som "Tilgodehavende sel-
skabsskat” eller ”Skyldig selskabsskat”.

The net realizable value of inventories is

calculated at the amount expected to be
generated by sale of the inventories in the
process of normal operations with deduction of
selling expenses. The net realizable value is
determined

allowing for marketability,

obsolescence and development in expected

selling price.

The cost of goods for resale equals landed cost.

Receivables

Receivables are measured in the balance sheet at
the lower of amortized cost and net realizable
value, which corresponds to nominal value less
provisions for bad debts.

Prepayments
Prepayments comprise  prepaid expenses
concerning rent, insurance premiums,

subscriptions and interest.

Income tax and deferred tax

As administration company, Wolt Danmark ApS is
liable to the tax authorities for the subsidiaries'
corporate income taxes.

The company is jointly taxed with consolidated
Danish companies. The current corporate income
tax is distributed between the jointly taxed
companies in proportion to their taxable income
and with full distribution with reimbursement as
to tax losses. The jointly taxed companies are
comprised by the Danish tax prepayment scheme.
Joint  taxation contributions payable and
receivable are recognised in the statement of
financial position as “Income tax receivable” or

“Income tax payable”.
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Anvendt regnskabspraksis
Accounting policies

Udskudt skat males efter den balanceorienterede
geldsmetode af midlertidige forskelle mellem
regn-skabsmaessig og skattemaessig veerdi af
aktiver og forpligtelser, opgjort pa grundlag af den
planlagte anvendelse af aktivet, henholdsvis

afvikling af forpligtelsen.

Udskudte skatteaktiver males til den vaerdi, hvortil
aktivet forventes at kunne realiseres, enten ved
udligning i skat af fremtidig indtjening eller ved
modregning i udskudte skatteforpligtelser inden
for samme juridiske skatteenhed.

Udskudt skat males pa grundlag af de skatteregler

og skattesatser, der med balancedagens
lovgivning vil vaere gaeldende, nar den udskudte
skat forventes udlgst som aktuel skat. £ndring i
udskudt skat, folge

skattesatser, indregnes i resultatopggrelsen eller i

som af andringer i
egenkapitalen, nar den udskudte skat vedrgrer
poster, der er indregnet i egenkapitalen.

Aktuelle skattetilgodehavender og -forpligtelser

Aktuelle skatteforpligtelser og tilgode-havende
aktuel skat indregnes i balancen som beregnet
skat af arets skattepligtige indkomst reguleret for
skat af tidligere ars skattepligtige indkomster samt
for betalte acontoskatter. Tilleeg og godtggrelse
under

acontoskatteordningen  indregnes i

resultatopggrelsen under finansielle poster.

Finansielle galdsforpligtelser

Deferred income tax is measured using the

balance sheet liability method in respect of
temporary differences arising between the tax
bases of assets and liabilities and their carrying
amounts for financial reporting purposes on the
basis of the intended use of the asset and

settlement of the liability, respectively.

Deferred tax assets are measured at the value at
which the asset is expected to be realized, either
by elimination in tax on future earnings or by set-
off against deferred tax liabilities within the same
legal tax entity.

Deferred tax is measured on the basis of the tax
rules and tax rates that will be effective under the
legislation at the balance sheet date when the
deferred tax is expected to crystallize as current
tax. Any changes in deferred tax due to changes
in the
statement or in equity if the deferred tax relates

to tax rates are recognized income

to items recognized in equity.

Current tax receivables and liabilities

Current tax liabilities and receivables are
recognized in the balance sheet as the expected
taxable income for the year adjusted for tax on
taxable incomes for prior years and tax paid on
account. Extra payments and repayment under
the on- account taxation scheme are recognized
in the income statement in financial income and

expenses.

Financial debts

Geaeldsforpligtelser males til amortiseret kostpris, Debts are measured at amortized cost,
der i al vaesentlighet svarer ril nominel vaerdi. substantially corresponding to nominal value.
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Anvendt regnskabspraksis
Accounting policies

Periodeafgransningsposter

Periodeafgreensningsposter opfert som
forpligtelser udggres af modtagne betalinger
vedrgrende

indtegter i de efterfglgende

regnskabsar.

Deferred income

Deferred income comprises payments received in

respect of income in subsequent years.
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