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Ledelsespategning
Management's report

Bestyrelse og direktion har dags dato aflagt arsrap-
porten for regnskabsaret 1. januar - 31. december
2018 for Wolt Danmark ApS.

Arsrapporten er aflagt i overensstemmelse med
arsregnskabsloven.

Vi anser den valgte regnskabspraksis for hensigts-
messig, og efter vores opfattelse giver arsregnska-
bet et retvisende billede af selskabets aktiver, pas-
siver og finansielle stilling pr. 31. december 2018
samt af resultatet af selskabets aktiviteter for regn-
skabsaret 1. januar - 31. december 2018.

Bestyrelse og direktion anser betingelserne for at

undlade revision af &rsregnskabet for 2018 for op-
fyldt.

Ledelsesberetningen indeholder efter vores opfat-
telse en retvisende redegearelse for de forhold, som

beretningen omhandler.

Arsrapporten indstilles til generalforsamlingens
godkendelse.

Kebenhavn, den 13. marts 2019
Copenhagen, 13 March 2019

Direktion
Managing Director

Seren Meier Svendsen

Bestyrelse

Board of directors

Henna Mikinen

The board of directors and the managing director
have today presented the annual report of Wolt
Danmark ApS for the financial year 1 January to
31 December 2018.

The
accordance with the Danish Financial Statements
Act.

annual report has been presented in

We used

appropriate,

consider the accounting policies
and in our opinion the annual
accounts provide a true and fair view of the
company's assets and liabilities and its financial
position at 31 December 2018 and of the
company's results of its activities in the financial

year 1 January to 31 December 2018.

The board of directors and the managing director
considers the requirements of omission of audit of
the annual accounts for 2018 as met.

We are of the opinion that the management's
review includes a fair description of the issues
dealt with.

The annual report is recommended for approval by
the general meeting.

Mikko Kuusi
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Revisors erklzering om opstilling af arsregnskab
Auditor's report on compilation of the annual accounts

Til kapitalejerne i Wolt Danmark ApS

Vi har opstillet &rsregnskabet for Wolt Danmark
ApS for regnskabsaret 1. januar - 31. december
2018 pa grundlag af selskabets bogfering og avri-
ge oplysninger, som De har tilvejebragt.

Arsregnskabet omfatter anvendt regnskabspraksis,
resultatopgarelse, balance og noter.

Vi har udfert opgaven i overensstemmelse med
ISRS 4410, Opgaver om opstilling af finansielle
oplysninger.

Vi har anvendt vores faglige ekspertise til at assi-
stere Dem med at udarbejde og prasentere ars-
regnskabet i overensstemmelse med arsregnskabs-
loven. Vi har overholdt relevante bestemmelser i
revisorloven og FSR — danske revisorers Etiske
regler for revisorer, herunder principper vedreren-
de integritet, objektivitet, faglig kompetence og
forneden omhu.

Arsregnskabet samt ngjagtigheden og fuldstendig-
heden af de oplysninger, der er anvendt til opstil-
lingen af arsregnskabet, er Deres ansvar.

Da en opgave om opstilling af finansielle oplysnin-
ger ikke er en erklaeringsopgave med sikkerhed, er
vi ikke forpligtet til at verificere ngjagtigheden
eller fuldstendigheden af de oplysninger, De har
givet os til brug for at opstille arsregnskabet. Vi
udtrykker derfor ingen revisions- eller reviewkon-
klusion om, hvorvidt &rsregnskabet er udarbejdet i
overensstemmelse med arsregnskabsloven.

To the shareholders of Wolt Danmark ApS

We have compiled the annual accounts of Wolt
Danmark ApS for the period 1 January to 31
December 2018 based on the bookkeeping of the
company and on further information you have
provided.

The annual accounts comprise the accounting
policies used, profit and loss account, balance
sheet and notes.

We performed this engagement in accordance with
ISRS 4410, Compilation Engagements.

We have applied our professional expertise to
assist you in the preparation and presentation of
the annual accounts in accordance with the Danish
Financial Statements Act. We have complied with
relevant requirements of the Danish Act on
Approved Auditors and Audit Firms and with
ethical requirements of the Danish Institute of
State Authorised Public Accountants, including
principles of integrity, objectivity, professional
competence and due care.

The annual accounts and the accuracy and
completeness of the information used to compile
them are your responsibility.

Since a compilation engagement is not an
assurance engagement, we are not required to
verify the accuracy or completeness of the
information you provided to us to compile the
annual accounts. Accordingly, we do not express
an audit opinion or a review conclusion on
whether the annual accounts are prepared in
accordance with the Danish Financial Statements
Act.
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Revisors erklzering om opstilling af arsregnskab
Auditor's report on compilation of the annual accounts

Kebenhavn, den 13. marts 2019
Copenhagen, 13 March 2019

Grant Thornton
Statsautoriseret Revisionspartnerselskab
State Authorised Public Accountants
CVR-nr. 3420 99 36

Company reg. no. 34 20 99 36

Anders Holmgaard Christiansen
statsautoriseret revisor

State Authorised Public Accountant
mne34111
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Selskabsoplysninger
Company data
Selskabet Wolt Danmark ApS
The company Lygten 39
2420 Kegbenhavn NV
CVR-nr.: 37 54 04 47
Company reg. no.
Regnskabsar: 1. januar 2018 - 31. december 2018
Financial year: 1 January 2018 - 31 December 2018
Bestyrelse Henna Mikinen
Board of directors Mikko Kuusi
Direktion Seren Meier Svendsen
Managing Director
Revisor Grant Thornton, Statsautoriseret Revisionspartnerselskab
Auditors Stockholmsgade 45
2100 Kebenhavn @
Modervirksomhed Wolt Enterprises Oy

Parent company
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Ledelsesberetning
Management's review

Selskabets vaesentligste aktiviteter
Hovedaktiviteten har i lighed med tidligere &r be-
staet af at drive virksomhed med salg og marketing
support af mobile betalingslesninger og anden
virksomhed, der star i forbindelse hermed.

Udvikling i aktiviteter og skonomiske forhold
Arets bruttofortjeneste udger 7.164 t.kr. mod 2.355
t.kr. sidste ar. Det ordinare resultat efter skat ud-
gor 504 tkr. mod -185 tkr. sidste ar. Ledelsen an-
ser arets resultat for tilfredsstillende.

The principal activities of the company

Like previous years, the comapny's objective is to
operate a business within sale and marketing
support of mobile payment solutions and other
related business.

Development in activities and financial matters
The gross profit for the year is DKK 7.164.000
against DKK 2.355.000 last year. The results from
ordinary activities after tax are DKK 504.000
against DKK -185.000 last year. The management
consider the results satisfactory.
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Anvendt regnskabspraksis
Accounting policies used

Arsrapporten for Wolt Danmark ApS er aflagt i
overensstemmelse med &rsregnskabslovens be-

stemmelser for en klasse B-virksomhed.

Arsrapporten er aflagt efter samme regnskabs-
praksis som sidste ar og afleegges i danske kroner.

Generelt om indregning og méling

I resultatopgerelsen indregnes indtegter i takt
med, at de indtjenes. Herunder indregnes verdire-
guleringer af finansielle aktiver og forpligtelser. I
resultatopgerelsen indregnes ligeledes alle omkost-
ninger, herunder afskrivninger, nedskrivninger og
hensatte forpligtelser samt tilbageforsler som folge
af @ndrede regnskabsmaessige sken af beleb, der
tidligere har veeret indregnet i resultatopgerelsen.

Aktiver indregnes i balancen, nar det er sand-
synligt, at fremtidige skonomiske fordele vil tilfly-
de selskabet, og aktivets vaerdi kan males pa-
lideligt.

Forpligtelser indregnes i balancen, nar det er sand-
synligt, at fremtidige ekonomiske fordele vil fragé
selskabet, og forpligtelsens vaerdi kan males pali-
deligt.

Ved forste indregning méles aktiver og forpligtel-
ser til kostpris. Efterfolgende maéles aktiver og for-
pligtelser som beskrevet nedenfor for hver enkelt
regnskabspost.

The annual report for Wolt Danmark ApS is
presented in accordance with those regulations of
the Danish Financial Statements Act concerning
companies identified as class B enterprises.

The accounting policies used are unchanged

compared to last year, and the annual accounts are
presented in Danish kroner (DKK).

Recognition and measurement in general
Income is recognised in the profit and loss account
concurrently with its realisation, including the
recognition of value adjustments of financial
assets and liabilities. Likewise, all costs, these
including depreciation, amortisation, writedown,
provisions, and reversals which are due to changes
in estimated amounts previously recognised in the
profit and loss account are recognised in the profit
and loss account.

Assets are recognised in the balance sheet when
the company is liable to achieve future, financial
benefits and the value of the asset can be measured
reliably.

Liabilities are recognised in the balance sheet
when the company is liable to lose future, financial
benefits and the value of the liability can be
measured reliably.

At the first recognition, assets and liabilities are
measured at cost. Later, assets and liabilities are
measured as described below for each individual
accounting item.
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Anvendt regnskabspraksis
Accounting policies used

Visse finansielle aktiver og forpligtelser méles til
amortiseret kostpris, hvorved der indregnes en
konstant effektiv rente over lobetiden. Amortiseret
kostpris opgeres som oprindelig kostpris med fra-
drag af eventuelle afdrag samt tilleg/fradrag af
den akkumulerede amortisering af forskellen mel-
lem kostpris og nominelt beleb. Herved fordeles
kurstab og kursgevinst over aktivets eller forplig-
telsens lgbetid.

Ved indregning og maling tages hensyn til forudsi-
gelige tab og risici, der fremkommer inden &rsrap-
porten afleegges, og som vedrerer forhold, der ek-
sisterede pa balancedagen.

Omregning af fremmed valuta

Transaktioner i fremmed valuta omregnes til trans-
aktionsdagens kurs. Valutakursdifferencer, der op-
stdr mellem transaktionsdagens kurs og kursen pa
betalingsdagen, indregnes i resultatopgerelsen som
en finansiel post.

Tilgodehavender, geld og andre monetare poster i
fremmed valuta, omregnes til balancedagens valu-
takurs. Forskellen mellem balancedagens kurs og
kursen pé tidspunktet for tilgodehavendets eller
galdsforpligtelsens opstéen eller indregning i se-
neste arsregnskab indregnes i resultatopgerelsen
under finansielle indtaegter og omkostninger.

Resultatopgerelsen
Bruttofortjeneste

indeholder
direkte omkostninger samt eksterne omkostninger.

Bruttofortjeneste nettoomsatning,

Certain fixed asset investments and liabilities are
measured at amortised cost, by which method a
fixed, effective interest is recognised during the
useful life of the asset or the liability. Amortised
cost is recognised as the original cost with
deduction of any payments and
additions/deductions of the accrued amortisation
of the difference between cost and nominal
amount. In this way capital losses and capital

profits are spread over the useful life.

At recognition and measurement, such predictable
losses and risks are taken into consideration,
which may appear before the annual report is
presented, and which concerns matters existing on
the balance sheet date.

Translation of foreign currency

Transactions in foreign currency are translated by
using the exchange rate prevailing at the date of
the transaction. Differences in the rate of exchange
arising between the rate at the date of transaction
and the rate at the date of payment are recognised
in the profit and loss account as an item under net
financials.

Debtors, creditors, and other monetary items in
foreign currency are translated by using the
closing rate. The difference between the closing
rate and the rate at the time of the occurrence or
the recognition in the latest annual accounts of the
amount owed or the liability is recognised in the
profit and loss account under financial income and

expensces.

The profit and loss account

Gross profit

The gross profit comprises the net turnover, direct
costs and external costs.
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Anvendt regnskabspraksis
Accounting policies used

Nettoomsetning indregnes i resultatopgerelsen, sé-
fremt levering og risikoovergang til keber har fun-
det sted inden &rets udgang, og séfremt indtegten
kan opgeres palideligt og forventes modtaget. Net-
toomsatningen indregnes eksklusive moms og af-
gifter og med fradrag af rabatter i forbindelse med
salget.

Direkte omkostninger omfatter omkostninger til
keb af varer og hjelpematerialer med fradrag af
rabatter.

Andre eksterne omkostninger omfatter omkostnin-
ger til distribution, salg, reklame, administration,
lokaler, tab pa debitorer mv.

Personaleomkostninger

Personaleomkostninger omfatter lon og gager, in-
klusive feriepenge og pensioner samt andre om-
kostninger til social sikring mv. til selskabets med-
arbejdere. I personaleomkostninger er fratrukket
modtagne godtgerelser fra offentlige myndigheder.

Finansielle indtaegter og omkostninger
Finansielle indtegter og omkostninger indeholder
renter, realiserede og urealiserede kursgevinster og
kurstab vedrerende finansielle aktiver og forplig-
telser, amortisering af finansielle aktiver og for-
pligtelser samt tilleeg og godtgerelser under acon-
toskatteordningen mv. Finansielle indtegter og
omkostninger indregnes i resultatopgerelsen med
de beleb, der vedrerer regnskabsaret.

Skat af arets resultat

Arets skat, der bestar af arets aktuelle selskabsskat
og @&ndring 1 udskudt skat, indregnes i resultatop-
gorelsen med den del, der kan henfores til arets re-
sultat, og direkte i egenkapitalen med den del, der
kan henferes til posteringer direkte i egenkapita-

len.

The net turnover is recognised in the profit and
loss account if delivery and risk transfer to the
buyer have taken place before the end of the year,
and if the income can be determined reliably and is
expected to be received. The net turnover is
recognised exclusive of VAT and taxes and with
the
connection with the sale.

deduction of any discounts granted in

Direct costs includes costs for the purchase of
materials and consumables less discounts.

Other
distribution, sales, advertisement, administration,

external costs comprise costs for

premises, loss on debtors etc.

Staff costs

Staff costs include salaries and wages including
holiday allowances, pensions and other costs for
social security etc. for staff members. Staff costs
are less public reimbursements.

Net financials

Net financials comprise interest, realised and
unrealised capital gains and losses concerning
financial assets and liabilities, amortisation of
financial assets and liabilities, additions and
reimbursements under the Danish tax prepayment
scheme, etc. Financial income and expenses are
recognised in the profit and loss account with the

amounts that concerns the financial year.

Tax of the results for the year

The tax for the year comprises the current tax for
the year and the changes in deferred tax, and it is
recognised in the profit and loss account with the
share referring to the results for the year and
directly in the equity with the share referring to
entries directly on the equity.
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Anvendt regnskabspraksis
Accounting policies used

Balancen

Tilgodehavender

Tilgodehavender males til amortiseret kostpris,
hvilket saedvanligvis svarer til nominel verdi. Der
nedskrives til nettorealisationsverdien med hen-
blik pa at imedegé forventede tab.

Periodeafgraensningsposter
Periodeafgraensningsposter, som er indregnet un-
der aktiver, omfatter atholdte omkostninger vedre-
rende efterfolgende regnskabsér.

Likvide beholdninger
Likvide beholdninger omfatter indestaender i pen-
geinstitutter og kontantbeholdninger.

Selskabsskat og udskudt skat

Aktuelle skattetilgodehavender og -forpligtelser
indregnes i balancen med det belab, der kan bereg-
nes pa grundlag af érets forventede skattepligtige
indkomst reguleret for skat af tidligere ars skatte-
pligtige indkomster samt for betalte acontoskatter.
Skattetilgodehavender og -forpligtelser praesente-
res modregnet i det omfang, der er legal modreg-
ningsadgang, og posterne forventes afregnet netto
eller samtidig.

Udskudt skat er skatten af alle midlertidige for-
skelle mellem regnskabsmassig og skattemessig
verdi af aktiver og forpligtelser opgjort pa grund-
lag af den planlagte anvendelse af aktivet hen-
holdsvis afvikling af forpligtelsen.

The balance sheet

Debtors

Debtors are measured at amortised cost which
usually corresponds to face value. In order to meet
expected losses, writedown takes place at the net
realisable value.

Accrued income and deferred expenses

Accrued income and deferred expenses recognised
under assets comprise incurred costs concerning
the next financial year.

Available funds

Available funds comprise cash at bank and in
hand.

Corporate tax and deferred tax

Current tax receivable and tax liabilities are
recognised in the balance sheet at the amount
calculated on the basis of the expected taxable
income for the year adjusted for tax on previous
years' taxable income and prepaid taxes. Tax
receivable and tax liabilities are set off to the
extent that legal right of set-off exists and if the
to be settled net or

items are expected

simultaneously.

Deferred tax is measured on the basis of all
temporary differences in assets and liabilities with
a balance sheet focus.
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Anvendt regnskabspraksis
Accounting policies used

Udskudte skatteaktiver, herunder skatteveerdien af

fremforselsberettiget — skattemaessigt underskud,
males til den vardi, hvortil aktivet forventes at
kunne realiseres, enten ved udligning i skat af
fremtidig indtjening eller ved modregning i ud-
skudte skatteforpligtelser inden for samme juridi-
ske skatteenhed. Eventuelle udskudte nettoskatte-

aktiver males til nettorealisationsvaerdi.

Udskudt skat males pa grundlag af de skatteregler
og skattesatser, der med balancedagens lovgivning
vil vaere geldende, nar den udskudte skat forventes
udlest som aktuel skat.

Gealdsforpligtelser

Andre geldsforpligtelser males til amortiseret
kostpris, hvilket saedvanligvis svarer til nominel
verdi.

Periodeafgraensningsposter

Under periodeafgraensningsposter indregnes mod-
tagne betalinger vedrerende indteegter i de efterfol-
gende ar.

Deferred tax assets, including the tax value of tax
losses eligible for carry over, are recognised at the
value at which they are expected to be realisable,
either by settlement against tax of future earnings
or by set off in deferred tax liabilities within the
same legal tax unit.

Deferred tax is measured based on the tax rules
and tax rates applying under the legislation on the
balance sheet date and prevailing when the
deferred tax is expected to be released as current
tax.

Liabilities
Other liabilities are measured at amortised cost
which usually corresponds to the nominal value.

Accrued expenses and deferred income
Received payments concerning income during the
following years are recognised under accrued
expenses and deferred income.
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Resultatopgerelse 1. januar - 31. december
Profit and loss account 1 January - 31 December

All amounts in DKK.
Note 2018 2017
Bruttofortjeneste
Gross profit 7.163.938 2.355.343

1 Personaleomkostninger

Staff costs -6.465.416 -2.580.003
Driftsresultat
Operating profit 698.522 -224.660

3 Ovrige finansielle omkostninger

Other financial costs -48.294 -9.759
Resultat for skat
Results before tax 650.228 -234.419

2 Skat af arets resultat
Tax on ordinary results -145.829 49.381

Arets resultat
Results for the year 504.399 -185.038

Forslag til resultatdisponering:
Proposed distribution of the results:

Overfares til overfort resultat

Allocated to results brought forward 504.399 0

Disponeret fra overfort resultat

Allocated from results brought forward 0 -185.038

Disponeret i alt

Distribution in total 504.399 -185.038
Wolt Danmark ApS - Arsrapport for 2018 11
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Balance 31. december
Balance sheet 31 December

All amounts in DKK.

Note

Aktiver
Assets

2018

2017

Anlaegsaktiver
Fixed assets

Deposita
Deposits

203.125

59.206

Finansielle anlaegsaktiver i alt
Financial fixed assets in total

203.125

59.206

Anlzgsaktiver i alt
Fixed assets in total

203.125

59.206

Omsatningsaktiver
Current assets

Tilgodehavender fra salg og tjenesteydelser
Trade debtors

Udskudte skatteaktiver

Deferred tax assets

Andre tilgodehavender

Other debtors

Periodeafgransningsposter

Accrued income and deferred expenses

3.708.835

1.725.775

1.139.239

49.381

180.259

43.584

Tilgodehavender i alt
Debtors in total

5.434.610

1.412.463

Likvide beholdninger
Available funds

1.574.159

415.707

Omsztningsaktiver i alt
Current assets in total

7.008.769

1.828.170

Aktiver i alt
Assets in total

7.211.894

1.887.376
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Balance 31. december
Balance sheet 31 December

All amounts in DKK.

Passiver
Equity and liabilities

Note 2018 2017
Egenkapital
Equity

4  Selskabskapital
Contributed capital 50.000 50.000
5 Overfort resultat
Results brought forward 322.640 -181.759
Egenkapital i alt
Equity in total 372.640 -131.759
Gealdsforpligtelser
Liabilities
Geld til pengeinstitutter
Bank debts 6.533 1.126
Leveranderer af varer og tjenesteydelser
Trade creditors 3.271.189 551.977
Geeld til tilknyttede virksomheder
Debt to group enterprises 2.619.970 1.126.366
Selskabsskat
Corporate tax 96.448 0
Anden geld
Other debts 831.166 339.666
Periodeafgransningsposter
Accrued expenses and deferred income 13.948 0
Kortfristede gaeldsforpligtelser i alt
Short-term liabilities in total 6.839.254 2.019.135
Gealdsforpligtelser i alt
Liabilities in total 6.839.254 2.019.135
Passiver i alt
Equity and liabilities in total 7.211.894 1.887.376
Wolt Danmark ApS - Arsrapport for 2018 13
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Noter
Notes
All amounts in DKK.
2018 2017
1.  Personaleomkostninger
Staff costs
Lonninger og gager
Salaries and wages 6.061.235 2.472.362
Andre omkostninger til social sikring
Other costs for social security 101.309 33.790
Personaleomkostninger i gvrigt
Other staff costs 302.872 73.851
6.465.416 2.580.003
Gennemsnitligt antal beskeftigede medarbejdere
Average number of employees 15 6
2.  Skat af arets resultat
Tax on ordinary results
Skat af arets resultat
Tax of the results for the year 96.448 0
Arets regulering af udskudt skat
Adjustment for the year of deferred tax 49.381 -49.381
145.829 -49.381
3.  Ovrige finansielle omkostninger
Other financial costs
Finansielle omkostninger, tilknyttede virksomheder
Financial costs, group enterprises 34.567 7.504
Andre finansielle omkostninger
Other financial costs 13.727 2.255
48.294 9.759
Wolt Danmark ApS - Arsrapport for 2018 14

Annual report for 2018



Grant Thornton, Statsautoriseret Revisionspartnerselskab

Noter
Notes

All amounts in DKK.

31/12 2018 31/12 2017

4.  Selskabskapital

Contributed capital
Selskabskapital 1. januar 2018
Contributed capital 1 January 2018 50.000 50.000
50.000 50.000
5.  Overfort resultat
Results brought forward
Overfort resultat 1. januar 2018
Results brought forward 1 January 2018 -181.759 3.279
Arets overforte overskud eller underskud
Profit or loss for the year brought forward 504.399 -185.038
322.640 -181.759
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