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QR_*!;R!_RT[`XNOR_(!QR_!N[cR[QR`!aVY!O_bT!S\_!X\[`\YVQR_V[TR[(!bQN_ORWQR`!V!\cR_R[``aRZZRY`R!ZRQ!X\[)

PR_[R[`!_RT[`XNO`]_NX`V`*!!

BUYMOVQVO!IN!NYMUUML!]IT\[I!

I_N[`NXaV\[R_!V!S_RZZRQ!cNYbaN!\Z_RT[R`!cRQ!Su_`aR!V[Q_RT[V[T!aVY!a_N[`NXaV\[`QNTR[`!Xb_`*!IVYT\QRUNcR[)

QR_(!TtYQ`S\_]YVTaRY`R_!\T!N[Q_R!Z\[Rat_R!]\`aR_!V!S_RZZRQ!cNYbaN(!̀ \Z!VXXR!R_!NS_RT[Ra!]s!ONYN[PRQNTR[(!

\Z_RT[R`!aVY!ONYN[PRQNTR[`!cNYbaNXb_`*!KNYbaNXb_`QVSSR_R[PR_(!QR_!\]`as_!ZRYYRZ!a_N[`NXaV\[`QNTR[`!Xb_`!

\T!Xb_`R[!]s!UR[U\YQ`cV`!ORaNYV[T`QNTR[!\T!ONYN[PRQNTR[(!V[Q_RT[R`!V!_R`bYaNa\]Tu_RY`R[!`\Z!SV[N[`VRYYR!

]\`aR_*!CNaR_VRYYR!\T!VZZNaR_VRYYR!N[YtT`NXaVcR_(!cN_RORU\YQ[V[TR_!\T!N[Q_R!VXXR)Z\[Rat_R!NXaVcR_(!QR_!R_!

XuOa!V!S_RZZRQ!cNYbaN(!\Z_RT[R`!aVY!UV`a\_V`XR!Xb_`R_*!!

KRQ!V[Q_RT[V[T!NS!bQR[YN[Q`XR!QNaaR_)!\T!N``\PVR_RQR!cV_X`\ZURQR_(!QR_!R_!`RYc`at[QVTR!R[URQR_(!\Z_RT)

[R`!_R`bYaNa\]Tu_RY`R_[R!aVY!TR[[RZ`[VaYVTR!cNYbaNXb_`R_!S\_!Zs[RQR_[R(!`\Z! VXXR!NScVTR_!ct`R[aYVTa! S_N!

a_N[`NXaV\[`QNTR[`!Xb_`R_*!8NYN[PR]\`aR_[R!\Z_RT[R`!aVY!ONYN[PRQNTR[`!cNYbaNXb_`R_*!Ab_`QVSSR_R[PR_(!\])

`asRa!cRQ!\Z_RT[V[T!NS!bQR[YN[Q`XR!QNaaR_cV_X`\ZURQR_`!RTR[XN]VaNY!cRQ!s_Ra`!ORTe[QRY`R!aVY!ONYN[PRQN)

TR[`!cNYbaNXb_`R_!`NZa!cRQ!\Z_RT[V[T!NS!_R`bYaNa\]Tu_RY`R_!S_N!TR[[RZ`[Va`Xb_`R_!aVY!ONYN[PRQNTR[`!cN)

YbaNXb_`R_(!V[Q_RT[R`!QV_RXaR!]s!RTR[XN]VaNYR[*!

Ab_`_RTbYR_V[T!NS!ZRYYRZct_R[QR_!ZRQ!`RYc`at[QVTR!bQR[YN[Q`XR!QNaaR_cV_X`\ZURQR_(!QR_!N[`R`!S\_!R[!

QRY!NS!QR[!`NZYRQR!V[cR`aR_V[T!V!QR[!]sTtYQR[QR!QNaaR_cV_X`\ZURQ(!V[Q_RT[R`!QV_RXaR!]s!RTR[XN]VaNYR[*!!

!
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!

DMZ\T[I[WXOjYMTZM!

6Y\[[WNWY[RMVMZ[M!MTTMY!([IJ!

8_baa\S\_aWR[R`aR!RYYR_!)aNO!\ZSNaaR_![Raa\\Z`ta[V[T(!\ZX\`a[V[TR_!aVY!_scN_R_!\T!UWtY]RZNaR_VNYR_!\T!RX`)

aR_[R!\ZX\`a[V[TR_(!`NZa!uc_VTR!Q_VSa`V[QatTaR_*!

AM[[WWUZi[VQVO!

DRaa\\Z`ta[V[T!cRQ!`NYT!NS!aWR[R`aReQRY`R_!`NZa!UN[QRY`cN_R_!\T!St_QVTcN_R_!V[Q_RT[R`!V!_R`bYaNa\]Tu_RY)

`R[(![s_!YRcR_V[T!\T!_V`VX\\cR_TN[T!aVY!XuOR_!UN_!Sb[QRa!`aRQ*!DRaa\\Z`ta[V[T!V[Q_RT[R`!RX`XYb`VcR!Z\Z`(!

NSTVSaR_!\T!_NONaaR_!V!S\_OV[QRY`R!ZRQ!`NYTRa!\T!ZsYR`!aVY!`NYT`ct_QVR[!NS!QRa!SN`a`NaaR!cRQR_YNT*!!

@TN[Tct_R[QR!N_ORWQR_!S\_!S_RZZRQ!_RT[V[T!V[Q_RT[R`!V![Raa\\Z`ta[V[TR[(!V!aNXa!ZRQ!Na!]_\QbXaV\[R[!

bQSu_R`(!`sYRQR`!Na![Raa\\Z`ta[V[TR[!`cN_R_!aVY!`NYT`ct_QVR[!NS!QRa!V!_RT[`XNO`s_Ra!bQSu_aR!N_ORWQR!&]_\)

QbXaV\[`ZRa\QR['*!!

5VLYM!LYQN[ZQVL[iO[MY!

7[Q_R!Q_VSa`V[QatTaR_!\ZSNaaR_!V[QatTaR_!NS!`RXb[Qt_!XN_NXaR_!`Ra!V!S\_U\YQ!aVY!cV_X`\ZURQR[`!U\cRQNXaV)

cVaRa(!UR_b[QR_!YRWRV[QatTaR_!\T!TRcV[`aR_!cRQ!`NYT!NS!VZZNaR_VRYYR!\T!ZNaR_VRYYR!N[YtT`NXaVcR_*!!

HIYMNWYJY\O!

KN_RS\_O_bT!\ZSNaaR_!_RT[`XNO`s_Ra`!cN_RS\_O_bT!ZsYa!aVY!X\`a]_V`!_RTbYR_Ra!S\_!`tQcN[YVTR!YNTR_[RQ`X_Vc)

[V[TR_*!!

5VLYM!MSZ[MYVM!WUSWZ[VQVOMY!

7[Q_R! RX`aR_[R! \ZX\`a[V[TR_! \ZSNaaR_! \ZX\`a[V[TR_(! QR_! cRQ_u_R_! cV_X`\ZURQR[`! ]_VZt_R! NXaVcVaRaR_(!

UR_b[QR_!Y\XNYR\ZX\`a[V[TR_(!X\[a\_U\YQ`\ZX\`a[V[TR_(!`NYT`S_RZZR[QR!\ZX\`a[V[TR_!Zc*!@!]\`aR[!V[Q)

Ts_!R[QcVQR_R![RQ`X_Vc[V[TR_!NS!aVYT\QRUNcR[QR_!V[Q_RT[Ra!b[QR_!\Z`ta[V[T`NXaVcR_*!!

CMYZWVITMWUSWZ[VQVOMY!

FR_`\[NYR\ZX\`a[V[TR_!\ZSNaaR_!Yu[!\T!TNTR_!`scRY!`\Z!\ZX\`a[V[TR_!aVY!`\PVNY!`VX_V[T(!]R[`V\[R_!\*Y*!S\_!

cV_X`\ZURQR[`!ZRQN_ORWQR_R*!!

5N(!WO!VMLZSYQ]VQVOMY!

7S)!\T![RQ`X_Vc[V[TR_!NS!ZNaR_VRYYR!\T!VZZNaR_VRYYR!N[YtT`NXaVcR_!OR`as_!NS!_RT[`XNO`s_Ra`!NS)!\T![RQ`X_Vc)

[V[TR_!\]TW\_a!bQ!S_N!UR[U\YQ`cV`!QR!SN`a`NaaR!_R`act_QVR_!\T!O_bT`aVQR_!S\_!QR!R[XRYaR!NXaVcR_!\T!TR[[RZ)

Su_aR![RQ`X_Vc[V[T`aR`a!\T!NS!TRcV[`aR_!\T!aNO!cRQ!`NYT!NS!ZNaR_VRYYR!\T!VZZNaR_VRYYR!N[YtT`NXaVcR_*!!

=VL[iO[MY!IN!SIXQ[ITIVLMTM!Q![QTSV^[[MLM!]QYSZWUPMLMY!

@[QatTaR_!NS!XN]VaNYN[QRYR!V!aVYX[eaaRQR!cV_X`\ZURQR_!\ZSNaaR_!QR[!S\_U\YQ`Zt``VTR!N[QRY!NS!QR!R[XRYaR!

QNaaR_cV_X`\ZURQR_`!_R`bYaNa!RSaR_!SbYQ!RYVZV[R_V[T!NS!V[aR_[R!NcN[PR_!\T!aNO*!

5VLYM!NQVIVZQMTTM!QVL[iO[MY!

7[Q_R!SV[N[`VRYYR!V[QatTaR_!OR`as_!NS!_R[aRV[QatTaR_(!TtYQ!\T!a_N[`NXaV\[R_!V!S_RZZRQ!cNYbaN!Zc*!!
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5VLYM!NQVIVZQMTTM!WUSWZ[VQVOMY!

7[Q_R!SV[N[`VRYYR!\ZX\`a[V[TR_!OR`as_!NS!_R[aR\ZX\`a[V[TR_(!TtYQ!\T!a_N[`NXaV\[R_!V!S_RZZRQ!cNYbaN!Zc*!!

ESI[!

q_Ra`!̀ XNa(!QR_!OR`as_!NS!s_Ra`!NXabRYYR!̀ XNa!\T!t[Q_V[T!NS!bQ`XbQa!̀ XNa(!V[Q_RT[R`!V!_R`bYaNa\]Tu_RY`R[!ZRQ!

QR[!QRY(!QR_!XN[!UR[Su_R`!aVY!s_Ra`!_R`bYaNa(!\T!QV_RXaR!]s!RTR[XN]VaNYR[!ZRQ!QR[!QRY(!QR_!XN[!UR[Su_R`!aVY!

]\`aR_V[TR_!QV_RXaR!]s!RTR[XN]VaNYR[*!!

C\QR_cV_X`\ZURQR[!R_!`NZOR`XNaaRa!ZRQ!NYYR!QN[`XR!QNaaR_cV_X`\ZURQR_*!;R[!NXabRYYR!QN[`XR!`RY`XNO`)

`XNa! S\_QRYR`!ZRYYRZ!QR!`NZOR`XNaaRQR!cV_X`\ZURQR_! V! S\_U\YQ! aVY!QV``R`!`XNaaR]YVTaVTR! V[QX\Z`aR_!&SbYQ!

S\_QRYV[T!ZRQ!_RSb`V\[!cRQ_u_R[QR!`XNaaRZt``VTR!b[QR_`XbQ'*!

6ITIVKM!

=UUI[MYQMTTM!YM[[QOPMLMY!U])!

@ZZNaR_VRYYR!_RaaVTURQR_!Zc*!\ZSNaaR_!R_UcR_cRQR!VZZNaR_VRYYR!_RaaVTURQR_*!!

<_UcR_cRQR!VZZNaR_VRYYR!_RaaVTURQR_!ZsYR`!aVY!X\`a]_V`!ZRQ!S_NQ_NT!NS!NXXbZbYR_RQR!NS`X_Vc[V[TR_*!;R_!NS)

`X_VcR`!YV[Rt_a!\cR_!NXaVcR_[R`!S\_cR[aRQR!O_bT`aVQ*!=\_cR[aRa!O_bT`aVQ!bQTu_!/!s_*!

@ZZNaR_VRYYR!_RaaVTURQR_!Zc*![RQ`X_VcR`!aVY!TR[V[QcV[QV[T`ct_QV(!UcV`!QR[[R!R_!YNcR_R!R[Q!QR[!_RT[`XNO`)

Zt``VTR!ct_QV*!!

@I[MYQMTTM!IVTiOZIS[Q]MY!

>_b[QR!\T!OeT[V[TR_!`NZa!N[Q_R!N[YtT(!Q_VSa`ZNaR_VRY!\T!V[cR[aN_!ZsYR`!aVY!X\`a]_V`!ZRQ!S_NQ_NT!NS!NXXb)

ZbYR_RQR!NS)!\T![RQ`X_Vc[V[TR_*!;R_!NS`X_VcR`!VXXR!]s!T_b[QR*!

A\`a]_V`R[!\ZSNaaR_!N[`XNSSRY`R`]_V`R[(!\ZX\`a[V[TR_!QV_RXaR! aVYX[eaaRa!N[`XNSSRY`R[!\T!\ZX\`a[V[TR_! aVY!

XYN_Tu_V[T!NS!NXaVcRa!V[QaVY!QRa!aVQ`]b[Xa(!Uc\_!NXaVcRa!R_!XYN_!aVY!Na!OYVcR!aNTRa!V!O_bT*!=\_!RTR[S_RZ`aVYYRQR!

NXaVcR_!\ZSNaaR_!X\`a]_V`R[!QV_RXaR!\T!V[QV_RXaR!\ZX\`a[V[TR_!aVY!ZNaR_VNYR_(!X\Z]\[R[aR_(!b[QR_YRcR_N[)

Qu_R_!\T! Yu[[V[TR_*!=\_! SV[N[`VRYa! YRN`RQR!NXaVcR_!bQTu_!X\`a]_V`R[!QR[! YNcR`aR!ct_QV!NS!QNT`ct_QVR[!NS!

NXaVcRa!\T![baVQ`ct_QVR[!NS!QR!S_RZaVQVTR!YRN`V[TeQRY`R_*!

7S`X_Vc[V[T`T_b[QYNTRa!R_!X\`a]_V`!ZRQ!S_NQ_NT!NS!S\_cR[aRa!_R`act_QV!RSaR_!NS`YbaaRa!O_bT`aVQ*!;R_!S\_RaNTR`!

YV[Rt_R!NS`X_Vc[V[TR_!ON`R_Ra!]s!SuYTR[QR!cb_QR_V[T!NS!NXaVcR_[R`!S\_cR[aRQR!O_bT`aVQR_6!

8eT[V[TR_! .,)/,!s_!

7[Q_R!N[YtT(!Q_VSa`ZNaR_VRY!\T!V[cR[aN_!! /)-,!s_!

!

=\_cR[aRQR!O_bT`aVQR_!\T!_R`act_QVR_!_Rcb_QR_R`!s_YVTa*!

CNaR_VRYYR!N[YtT`NXaVcR_![RQ`X_VcR`!aVY!TR[V[QcV[QV[T`ct_QV(!UcV`!QR[[R!R_!YNcR_R!R[Q!QR[!_RT[`XNO`Zt`)

`VTR!ct_QV*!!
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!

>IXQ[ITIVLMTM!Q![QTSV^[[MLM!]QYSZWUPMLMY!

AN]VaNYN[QRYR!V! aVYX[eaaRQR!cV_X`\ZURQR_! V[Q_RT[R`!\T!ZsYR`!V!Z\QR_cV_X`\ZURQR[`!_RT[`XNO!RSaR_!QR[!

V[Q_R!ct_QV`!ZRa\QR!&R^bVae)ZRa\QR['*!;RaaR!V[QROt_R_(!Na!XN]VaNYN[QRYR[R!ZsYR`!aVY!QR[!S\_U\YQ`Zt``VTR!

N[QRY!NS!cV_X`\ZURQR_[R`!_RT[`XNO`Zt``VTR!V[Q_R!ct_QV*!

IVYX[eaaRQR!cV_X`\ZURQR_!ZRQ![RTNaVc!_RT[`XNO`Zt``VT!V[Q_R!ct_QV!ZsYR`!aVY!,!X_*!<cR[abRYYR!aVYT\QRUN)

cR[QR_!U\`!QV``R!cV_X`\ZURQR_![RQ`X_VcR`!aVY![Raa\_RNYV`NaV\[`ct_QV!bQ!S_N!R[!X\[X_Ra!cb_QR_V[T*!HsS_RZa!

Z\QR_cV_X`\ZURQR[!UN_!R[!_RaYVT!RYYR_!SNXaV`X!S\_]YVTaRY`R!aVY!Na!QtXXR!QR[!]sTtYQR[QR!cV_X`\ZURQ`!S\_)

]YVTaRY`R_(!\T!QRa!R_!̀ N[Q`e[YVTa(!Na!QR[[R!S\_]YVTaRY`R!cVY!OYVcR!NXabNYV`R_Ra(!V[Q_RT[R`!R[!UR[`Na!S\_]YVTaRY`R!

ZsYa!aVY![baVQ`ct_QVR[!NS!QR!\ZX\`a[V[TR_(!QRa!`Xu[[R`![uQcR[QVTa!Na!NSU\YQR!S\_!Na!NScVXYR!S\_]YVTaRY`R[*!

DRaa\\]`X_Vc[V[T!NS!XN]VaNYN[QRYR!V!aVYX[eaaRQR!cV_X`\ZURQR_!\cR_Su_R`!V!S\_OV[QRY`R!ZRQ!_R`bYaNaQV`]\[R)

_V[TR[!aVY!_R`R_cR!S\_![Raa\\]`X_Vc[V[T!RSaR_!QR[!V[Q_R!ct_QV`!ZRa\QR!b[QR_!RTR[XN]VaNYR[*!!

HIYMJMPWTLVQVOMY!

KN_RORU\YQ[V[TR_!ZsYR`!aVY!X\`a]_V`(!\]TW\_a!RSaR_!=@=E)ZRa\QR[(!RYYR_![Raa\_RNYV`NaV\[`ct_QV(!Uc\_!QR[[R!

R_!YNcR_R*!

A\`a]_V`R[!\ZSNaaR_!N[`XNSSRY`R`]_V`R[!ZRQ!aVYYtT!NS!UWRZaNTRY`R`\ZX\`a[V[TR_*!A\`a]_V`R[!S\_!S_RZ`aVYYRQR!

cN_R_!!\T!cN_R_!b[QR_!S_RZ`aVYYV[T!\ZSNaaR_!\ZX\`a[V[TR_!aVY!_scN_R_(!UWtY]RZNaR_VNYR_!\T!QV_RXaR!Yu[!`NZa!

V[QV_RXaR!]_\QbXaV\[`\ZX\`a[V[TR_*!

DRaa\_RNYV`NaV\[`ct_QV!S\_!cN_RORU\YQ[V[TR_!\]Tu_R`!`\Z!S\_cR[aRa!`NYT`]_V`!ZRQ!S_NQ_NT!NS!St_QVTTu_RY)

`R`\ZX\`a[V[TR_!\T!\ZX\`a[V[TR_(!QR_!`XNY!NSU\YQR`!S\_!Na!RSSRXabR_R!`NYTRa*!!

FQTOWLMPI]MVLMY!

IVYT\QRUNcR[QR_!ZsYR`!aVY!NZ\_aV`R_Ra!X\`a]_V`(!QR_!`tQcN[YVTcV`!`cN_R_!aVY![\ZV[RY!ct_QV(!ZRQ!S_NQ_NT!NS!

[RQ`X_Vc[V[TR_!aVY!VZuQRTsRY`R!NS!S\_cR[aRQR!aNO*!!

=OIVO]iYMVLM!IYJMRLMY!NWY!NYMUUML!YMOVQVO!

@TN[Tct_R[QR!N_ORWQR_!S\_!S_RZZRQ!_RT[V[T!ZsYR`!aVY!̀ NYT`ct_QVR[!NS!QRa!]s!ONYN[PRQNTR[!bQSu_aR!N_ORWQR*!!

HNYT`ct_QVR[!ZsYR`!]s!ONTT_b[Q!NS!St_QVTTu_RY`R`T_NQR[!\T!QR!`NZYRQR!S\_cR[aRQR!V[QatTaR_!]s!QRa!R[)

XRYaR!VTN[Tct_R[QR!N_ORWQR*!=t_QVTTu_RY`R`T_NQR[!OR_RT[R`![\_ZNYa!`\Z!S\_U\YQRa!ZRYYRZ!QRa!SNXaV`XR!

_R``\b_PRS\_O_bT!\T!QRa!a\aNYR!ObQTRaaR_RQR!_R``\b_PRS\_O_bT*!

?cV`!`NYT`ct_QVR[!NS!Ra!VTN[Tct_R[QR!N_ORWQR!VXXR!XN[!\]Tu_R`!]sYVQRYVTa(!ZsYR`!`NYT`ct_QVR[!aVY!QR!ZRQ)

TsRQR!\ZX\`a[V[TR_!RYYR_!aVY![Raa\_RNYV`NaV\[`ct_QVR[(!UcV`!QR[[R!R_!YNcR_R*!

;Ra!R[XRYaR!VTN[Tct_R[QR!N_ORWQR!V[Q_RT[R`!V!ONYN[PR[!b[QR_!aVYT\QRUNcR[QR_!RYYR_!TtYQ`S\_]YVTaRY`R_(!NS)

Ut[TVTa!NS!\Z![Raa\ct_QVR[(!\]TW\_a!̀ \Z!̀ NYT`ct_QVR[!ZRQ!S_NQ_NT!NS!Z\QaNT[R!S\_bQORaNYV[TR_(!R_!]\`VaVc!

RYYR_![RTNaVc*!
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EZX\`a[V[TR_! V! S\_OV[QRY`R!ZRQ!`NYT`N_ORWQR!\T!\][sRY`R!NS!X\[a_NXaR_!`NZa! SV[N[`VR_V[T`\ZX\`a[V[TR_!

V[Q_RT[R`!V!_R`bYaNa\]Tu_RY`R[(![s_!QR!NSU\YQR`*!!

GLZS\L[!ZSI[!

JQ`XbQa!`XNa!V[Q_RT[R`!NS!NYYR!ZVQYR_aVQVTR!S\_`XRYYR!ZRYYRZ!_RT[`XNO`Zt``VTR!\T!`XNaaRZt``VTR!ct_QVR_!

NS!NXaVcR_!\T!S\_]YVTaRY`R_(!Uc\_!QR[!`XNaaRZt``VTR!ct_QV!NS!NXaVcR_[R!\]Tu_R`!ZRQ!bQTN[T`]b[Xa!V!QR[!

]YN[YNTaR!N[cR[QRY`R!NS!QRa!R[XRYaR!NXaVc*!

JQ`XbQaR!`XNaaRNXaVcR_(!UR_b[QR_!`XNaaRct_QVR[!NS!S_RZSu_`RY`OR_RaaVTRQR(!`XNaaRZt``VTR!b[QR_`XbQ(!V[Q)

_RT[R`!V!ONYN[PR[!ZRQ!QR[!ct_QV(!NXaVcRa!S\_cR[aR`!Na!Xb[[R!_RNYV`R_R`!aVY(!R[aR[!cRQ!Z\Q_RT[V[T!V!bQ`XbQaR!

`XNaaRS\_]YVTaRY`R_!RYYR_!`\Z![Raa\`XNaaRNXaVcR_*!

!

CMYQWLMINOYiVZVQVOZXWZ[MY!

FR_V\QRNST_t[`[V[T`]\`aR_!V[Q_RT[Ra!b[QR_!NXaVcR_!\ZSNaaR_!NSU\YQaR!\ZX\`a[V[TR_(!QR_!cRQ_u_R_!RSaR_SuY)

TR[QR!_RT[`XNO`s_*!FR_V\QRNST_t[`[V[T`]\`aR_!ZsYR`!aVY!X\`a]_V`*!!

?QS]QLM!JMPWTLVQVOMY!

BVXcVQR!ORU\YQ[V[TR_!\ZSNaaR_!X\[aN[aR!ORU\YQ[V[TR_!\T!ON[XV[QR`asR[QR_*!!

GLJ^[[M!

JQOeaaR!V[Q_RT[R`!`\Z!R[!TtYQ`S\_]YVTaRY`R!]s!aVQ`]b[XaRa!S\_!cRQaNTRY`R!]s!TR[R_NYS\_`NZYV[TR[*!;Ra!S\)

_R`YsRQR!bQOeaaR!S\_! _RT[`XNO`s_Ra!cV`R`!`\Z!R[!`t_`XVYa!]\`a! V!RTR[XN]VaNYR[*!<X`a_N\_QV[t_R!bQOeaaR_!

cRQaNTRa!V!_RT[`XNO`s_Ra!V[Q_RT[R`!QV_RXaR!]s!RTR[XN]VaNYR[!cRQ!bQY\Q[V[T!\T!cV`R`!`\Z!R[!`t_`XVYa!]\`a!V!

YRQRY`R[`!S\_`YNT!aVY!_R`bYaNaQV`]\[R_V[T*!

;iTL![QT!YMITSYMLQ[QVZ[Q[\[[MY!

>tYQ!aVY!_RNYX_RQVaV[`aVabaaR_!V!S\_Z!NS!]_V\_VaRa`TtYQ!ZsYR`!]s!aVQ`]b[XaRa!S\_!Ys[\]aNTRY`R!aVY!X\`a]_V`(!QR_!

`cN_R_!aVY!QRa!Z\QaNT[R!]_\cR[b!RSaR_!S_NQ_NT!NS!NSU\YQaR!a_N[`NXaV\[`\ZX\`a[V[TR_*!<SaR_SuYTR[QR!ZsYR`!

]_V\_VaRa`TtYQ!aVY!NZ\_aV`R_Ra!X\`a]_V`*!;RaaR!ORaeQR_(!Na!S\_`XRYYR[!ZRYYRZ!]_\cR[bRa!cRQ!Ys[\]aNTRY`R[!\T!

QR[![\ZV[RYYR!ct_QV(!QR_!`XNY!aVYONTRORaNYR`(!V[Q_RT[R`!V!_R`bYaNa\]Tu_RY`R[!\cR_!Ys[R]R_V\QR[!`\Z!R[!SV)

[N[`VRY!\ZX\`a[V[T!cRQ!N[cR[QRY`R!NS!QR[!RSSRXaVcR!_R[aR`!ZRa\QR*!!

BXMYI[QWVMTTM!TMIZQVOIN[ITMY!

BRN`V[TeQRY`R_!cRQ_u_R[QR!\]R_NaV\[RYYR!YRN`V[T)NSaNYR_!V[Q_RT[R`!YV[Rt_a!V!_R`bYaNa\]Tu_RY`R[!\cR_!YRN`V[T)

]R_V\QR[*!!

5VLYM!NQVIVZQMTTM!NWYXTQO[MTZMY!

7[Q_R!SV[N[`VRYYR!S\_]YVTaRY`R_!ZsYR`!aVY!NZ\_aV`R_Ra!X\`a]_V`(!QR_!`tQcN[YVTcV`!`cN_R_!aVY![\ZV[RY!ct_QV*!!

@WL[IOVM!NWY\LJM[ITQVOMY!NYI!S\VLMY!

C\QaNT[R!S\_bQORaNYV[TR_!S_N!Xb[QR_!\ZSNaaR_!ORYuO!Z\QaNTRa!S_N!Xb[QR_!S\_bQ!S\_!aVQ`]b[XaRa!S\_!YRcR_V[T!

NS!QR[!NSaNYaR!cN_R!RYYR_!St_QVTTu_RY`R!NS!QR[!NSaNYaR!aWR[R`aReQRY`R*!!
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5V]MVL[!YMOVZSIJZXYISZQZ!

!

ES^TLQO!WO![QTOWLMPI]MVLM!ZMTZSIJZZSI[!

7XabRYYR!`XNaaRS\_]YVTaRY`R_!RYYR_!aVYT\QRUNcR[QR!NXabRY!`XNa!V[Q_RT[R`!V!ONYN[PR[!\]TW\_a!`\Z!OR_RT[Ra!`XNa!

NS!s_Ra`!`XNaaR]YVTaVTR!V[QX\Z`a(!QR_!R_!_RTbYR_Ra!S\_!ORaNYa!NP\[a\`XNa*!!

CMVOMZ[YjUZWXOjYMTZMV!

FR[TR`a_uZ`\]Tu_RY`R[!cV`R_!]R[TR`a_uZZR!cRQ_u_R[QR!Q_VSa(!V[cR`aR_V[TR_!\T!SV[N[`VR_V[T!̀ NZa!YVXcVQR_[R!

cRQ!s_Ra`!ORTe[QRY`R!\T!`Yba[V[T*!

FR[TR`a_uZZR!cRQ_u_R[QR!Q_VSa`NXaVcVaRaR_!]_t`R[aR_R`!RSaR_!QR[!V[QV_RXaR!ZRa\QR!\T!\]Tu_R`!`\Z!Q_VSa`)

_R`bYaNaRa!_RTbYR_Ra!S\_!VXXR)X\[aN[aR!Q_VSa`]\`aR_(!t[Q_V[T!V!Q_VSa`XN]VaNY!\T!ORaNYa!`RY`XNO``XNa*!

FR[TR`a_uZZR!cRQ_u_R[QR!V[cR`aR_V[T`NXaVcVaRaR_!\ZSNaaR_!ORaNYV[TR_!V!S\_OV[QRY`R!ZRQ!XuO!\T!`NYT!NS!VZ)

ZNaR_VRYYR!\T!ZNaR_VRYYR!N[YtT`NXaVcR_*!

FR[TR`a_uZZR!cRQ_u_R[QR!SV[N[`VR_V[T`NXaVcVaRaR_!\ZSNaaR_!t[Q_V[TR_!V!`au__RY`R!RYYR_!`NZZR[`ta[V[T!NS!

cV_X`\ZURQ`XN]VaNY!\T!\ZX\`a[V[TR_!S\_Ob[QRa!UR_ZRQ!`NZa!\]aNTRY`R!NS!Ys[(!V[QTsRY`R!NS!SV[N[`VRYYR!YRN)

`V[TNSaNYR_(!NSQ_NT!]s!_R[aROt_R[QR!TtYQ(!XuO!NS!RT[R!NXaVR_!\T!ORaNYV[T!NS!bQOeaaR*!

BVXcVQR_!\ZSNaaR_!YVXcVQR!ORU\YQ[V[TR_(!ZRQ!S_NQ_NT!NS!X\_aS_V`aRa!ON[XTtYQ*!!


