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| edelsespategning
Statemienit by thw Boaed af Dircctoss s thie L scetive B

Bestyrelse og dirgktion hat dags dato behand-
let og godkendt arsrapporten for Goldwind
Energy ApS for regnskabséarat 1. Januar - 37,
december 2021

Arsrapporten alla:gges | overensstemmelse
mned arsregnskabsloven,

Det er vores opfatlelse, al drsregnskabet giver
et retvisende billede al selskabets aktiver, pas-
siver og finansielle stilling pr. 31, december
2027 samt af resultatet af selskabets akiivile-
ter for regnskabsaret 1. januar - 31, december
2021.

Det er endvidere vores opfattelse, at ledelses
beretningen indeholder en retvisende redego
relise for de forhold, beretningen omhandler.

Arsrapporten indstilles Uil generalforsamling-
ens godkendelse.

Hinnerup, den B, jum 20272
Hinnorup, 8 Junn 20022
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faday, the Board of Directars and the
[aecutive Board have discussed and approved
thez annual report of Goldwind Energy ApS for
the financial year 1 January - 31 December
2021,

The annual report is prepared in accordance
with the Darish Financial Statements Act,

In our cpinton, the linancial statements give a
true and fair view of the financral position of
the Company at 31 December 2021 and of the
resulls of the Company's operations for the
financial year 1 January - 31 BDecember 2021.

Further, 1 our apinlon, the Management's
review gives a fair review of the matters
discussed in the Management's review.

We recommend that the annual report be
approved at Lhe annual general meeling.
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Den uathaEngige revisors revistonspalegning
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T kapnalejerern ) Gotdwing Enerqy ApS

Konklusion

Vi har revideret Arsregnskabel for Goldwind
Energy ApS Tor regnskabsarel 7. januar - 37,
december 2021, der omfatter resultatopgerel-
se, bhalanca, egankapitalopgorelse og noter,
herunder anvendt regnskabspraksis. Arsregn.
skabet udarbejdes efter arsregnskabslovern.

Det er vores opfatlelse, at arsregnskabet giver
et retvisende billede af selskabets aktiver, pas
siver og finansielle stilling pr. 31. december
2021 samt af resultatet af selskabets aktivite-
ter for regnskabsaret 1, januar - 31, december
2021 i overensstemmielse med arsregnskabslo-
ven,

Grundlag for Konklusion

Vi har udfort vores revision |
overensstemmelse med internationale standar-
der ot revision og de yilerligere Krav, der er
geeldende i Danmat k. Vores ansvar ifelge disse
standarder og krav er n@rmere beskrevet |
revisionspategningens afsnit "Ravisors ansvar
for revisionen af arsregnskabel”. Det er vores
opfattelse, at det opnaede revisionsbevis er Ul-
straekkelligl og egnet som grundlag for vofes
konklusion,

Uafhangighed

Vi er uafhangige af selskabet | overensstem
melse med International Ethics Standards
Board for Accountants’ internationale retiings-
linjer for revisorers etiske adfeerd (IESBA Code)
og de yderligere etiske krav, der er geldende |
Danmark, ligesom vi har opfyldt vores ovrige
etiske forpligtelser | henhold il disse krav 0g
IESBA Code.

| edelsens ansvar for arsregnskabet

Ledelsen har ansvarel lor udarbejdelsen al et
arsregnskab, der giver et retvisende billede |
overensstemmelst med arsregnskabsloven,
Ledelsen har endvidere ansvaret for den inter
ne kontrol, som ledelsen anser for nedvendig
for at udarbejde el arsregnskab uden veesenthg
fejlinformation. uanset om denne skyldes
besvigelser eller fejl.

1o the shareholder of Goldwind Foergy ApS

Opinion

We have audited the financial statements of
Goldwind Energy ApS for the financial year 1
January - 31 December 2021, which comprise
income statement, balance sheet, statement of
changes In equity and notes, including
accounting policies. The financial statements
arg prepared In accordance with the Danish
Financial Statements Act.

In our opityon. the financial statements give o
true and falr view of the financial position of
the Company at 31 December 2021 and of the
results of the Company's aperations for Lhe
financial year 1 January - 31 December 2027
in accordance with the Danish Financial
Statements Act.

Basis for apinion

We conducted our audit in accordance with
International Standards on Auditing (ISAs) and
the additional requirements applicable in
Denmark. Qui respansibilities under those
slandards and requirements are further
described in the "Auditor's responsibilities for
the audit of the Mnancial statements” section
of our report, We believe that the audit
pvidence we have obtained |s sufficient »nd
appropriate Lo provide a basis for our opinion.

Independunce

We are independent of the Company in
accordance with the International Ethics
Standards Board far Accountants’ Code of
Ethics for Professional Accountants (IESBA
Code) and the additional ethical requirements
applicable in Denmark, and we have fulfilled
aur other ethical responsibilities in accordance
with these requirements and the [ESBA Code,

Management's responsibilities for the
financial statements

Management is responsible for the preparation
of financlal statements that give a true and tair
view in accordance with the Danish Financial
Statements Act and for such internal control as
Management determines is necessary to
enable the preparation of financial statements
that are frize from material misstatement,
whether due toa fraud of error.
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Vud ndarbejdelsen af drstegnskabet er ledelsen
ansvarlig for al vurdere selskahets evne Hil o
fortsaetle driften; al oplyse om forhold
vedrorende fortsat drifl, hvor dette er
felevant, saml at udarbejde drsregnskabel pad
grundlag af regnskabsprincippet om fortsat
drift, medmindre ledelsen enten har til hensigt
al likvidere selskabet, indstille driften eller ikke
har ondet realistisk alternativ end ot gore
delte,

Revisors ansvar for revisionen af
Arsregnskabet

Vores mal er at opna haj grad af sikkerhed for,
om Arsregnskabet som helhed er uden vaesent
lig fejlinformation, uanset om denne skyldes
besvigelser eller Tejl, 0g at algive en revisions-
pategning med en konklusion. Hej grad af stk-
kerhed er et hojt niveau af sikkerhed, men er
ikke en garanti for, at en revision, der udfores |
overensstemmelse med internationale standar.
der om revision og de yderligere krav, der ¢i
gelidende ' Danmark, altid vil afdakke veesent
lig fefliniormation, nar saddan lindes. Fejlinfor
matiane| kar: apsta som folge al besvigelser
alier fejl og kan betragtes som vaesentlige, Mis
det med rimelighed kan lorventes, at de enkelt-
dis pller semiet har indflydelse pa de okonom-
ske beslutninger, som regnskabsbrigerne trat.
fer pa grundlog af arsregnskabet

Som led i en revision, ter udfures | overens
stemmelse med internationale standarder om
revision og de yderligere krav, der el gszidendse
t Danmark, foretager vi faglige vurderinger og
opretholder professionel skepsis under revisio-
nen. Herudover!

ldentificerer og vurderer vi risikoen for
vassentlig fejlinformation | arsregnskabet,
uanset om denne skyldes hesvigeiser eller
fejl, udformer og udforer ravistonshandlin-
ger som reaktion pa disse risici samt opnir
revisionsbevis, der er tilstrazkkeligl og
egnet til at donne grundlag for vores kon
klusion. Risikoen for ikke at cpdaqe
vaesentlig fejlinformation foradrsaget al
hesvigelser er hojere end ved vasentlig)
fejlinformation forarsaget af fejl, idet
besvigelser kan omfatte sammensvergel
ser, dokumaentfalsk, bevidste udeladelser,
vildledning elier tilsidesattelse ol intern
kontrol.

Opndr vi forstactse af den interne kont ol
med retevans for revisionen for al kunrne
udformea revisionshandlinger, der er pas-
sende ofter omstasndighoedoerne, man ikke
for at kuane udtrykke en kanklusion om
effektiviteten af selskibels interne kon-
trol.
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In preparing the financial statemsnts,
Mianagement 15 responsihle for assessing Lthe
Company's abilily to continue as a going
concern, disclosing, as applicable, matters
related to going concern and using the golng
concern basis of accounting in preparing the
financial statements unless Managermant either
intends Lo hguidate the Company ar Lo cease
operations, or has no realistic alternative but
to do so,

Auditor's responsibilities for the audit of the
finAancial statements

Our objjectives are to obtain reasonable
assurance as Lo whether the flinancial
statements as a whole are free from material
misstatement, whether due to fraud or ervor
and to issue an auditor's report that includes
our opinlon, Reasonable assurance is & high
level of assurance, bul is not a guarantee that
an audit conducted in accordance with ISAs
and tho additional requirements apphicable i
Denmark will always detect a4 material
misstatement when il exists. Misstataments
can arise from fraud or error and are
considered material if, individually or it (hee
aggregate, they could reasonably be evpected
Lo influence the econamic decisions of users
takern on Lhe basis of Lhe financial statements.

As part of an audit conducted in accordance
with ISAs and the additional reguirements
applicable in Denmark, we exercise
professional judgement and maintain
professional scepticism throughout the audit
We aiso!

Idantify and assess the risks of material
misstatement of Lthe financial statements,
whether due to fraud or error, design and
perform audit procedures responsive 10
those risks and obtain audit evidence that
is sufficient and appropriate to provide a
basis for our opinion. The risk of not
detecting a material misstatement
resulting from fraud is lnghet than tor one
resulting from error as fraud may involve
collusion, forgery, intentional omisstons,
misrepresentations or the overtide of
imernal control.

Obtain an understanding of internal
control relevant to the audit in order Lo
design audit procedures that dre
apprapriate In the circumstances, but not
for Lhe purpose of expressing an opirion
on Lthe effectiveness of the Company's
internal control,
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Fager vi stilling Ul, om den regrnskabsprak
sis, som er anvend! af ledelsen, er passen
de, samt om de regnskabsmassige sken
0g tilknyttede oplysninger, som ledelsen
har udarbe|det, er rimelige.

Konkluderer vi, om ledelsens udarbejdelse
af Arsreqgniskabet pa grundiag al regnskabs-
princippet om fortsat drifi er passende,
samt om der pa grundlag af det opnaede
revisionsbevis er varsentlig usikkerhaed for
bundet med begivenheder eller forhold,
der kan skabe betydelig tvivi om selskabets
gvne Ul at fortsastte driflen. Hvis i kon-
kluderer, at der er en vasentlig usikker-
hed, skal vi | vores revisionspategning
gore opmeerksem pa oplysninger herom i
arsregnskabet eller, hvis sadanne oplys-
ninger ikke er tilstrazkkelige, modificere
vores konklusion, Vores konklusion er
baseret pa det revisionshevis, der er opna-
et frem ti datoen for vores revisionspateg-
ning. Fremtidige begivenheder eller for-
hold kan dog medfere, at selskabet kke
lmngere kan fortsaette driften

Tager vi stlling Ul den samiede prazsenta-
tioh, struktur og indhold af areregnskabel,
herunder neteoplysningerne, samt om ars:
regnskabet afspejler de under'iggende
transaktioner og hegivenheder pa en
sadan made, at der gives et relvisende bil-
lede heraf.

Vi kommunikerer med den overste ledelse om
bl.a. det planlagte omfang og den tidsmassige
placering af revisionen samt betydelige revist:
onsmassige observationer, herunder pventuel-
le betydelige mangler i intern kontrol, som vi
dentificerer under revisionen.

Udtalelse om ledelsesberetningen

| edelsen er ansvarlig for ledelsesberetningen

Vores Konklusion am arsregnskabet omfatter
ikke ledelsesberetningen, og vi udtrykker ingen
form for konklusion med sikkerhed om fedel-
sesheretningen

| tilknytoing til vores revision al drsregnskabet
er del vores ansvar at Imse tedelsesberetning-
en 0g | den forbindelse overveje, om ledelses:
baretningen er vassentligt Inkonsistent moed
Arsregnskabet eller vores viden ophidet ved
revisionen eller pa anden made synes at inde-
holde vaesentlig fejlinformation.

T O A E TUR I S R A T

Avvrapgien it 200

LR i.";u- ! i

Evaluate the appropriateness of
accounting policies used and the
reasonableness of accounting estimates
and relaled disclosures made by
Management.

Conclude on the appropriateness of
Management's use of the going concern
hasis of accounting in preparing the
financial statements and, biased on tho
audit evidence obtained, whether a
material uncertainty exists related to
events or conditions that may cast
significant doubt on the Company's ability
to continue as 8 going concerq, If we
conclude that a material uncertainty
exists, we are required (o draw attention in
our auditor's report (o the related
disclosures in the financial statements or,
if such disclosures are inadequate, L0
modify our opinion. Our conclusions are
based on the audit evidence obtained up to
the date of our auditor's report However,
future events or conditions may cause the
Company Lo cease Lo continue as a going
concern, '

Evaluate the overall presentation,
styructure and contents of the financial
statements, including the note
discipsures, and whether the financial
statements represent the underlying
transactions and evants in a Manner that
glves a true and fair view.

We communicate with those charged with
governance regarding. among other matlers,
the planned scope and timing of the audit and
significant audit findings, including any
significant deficiencies in internal control that
we dentify during pur audit

Statement an Lthe Management s review

Management is responsibie for the
Managemeant's review,

Our opinion on the financial statements does
not cover the Management's review, and we do
not express any form of assurance conclusion
thereon

In cannection with our audit of the financial
statements, our respansibllity is to read Lhe
Management's review and, in doing so,
consider whether tha Managemant's review Is
materially inconsistent with the financial
statements or our knowledge oblained during
the audit, or otherwise appears Lo be materially
misstateag.
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Vores ansvar er derudover at ovetveje, om
ledelsesberetningen indeholder kraxvede oplys
ninger i henhold Ll Arsregnskabsloven,

Baseret ph det udfortle arbejde er det vores
opfattelse, ol ledelsesberclningon ¢ overens
stemmelse med arsregnskabel og er udarbe)-
det | overensstemmelse med Arsregnskabsio:
vens krav. Vi har ikke fundet vaesentlig fejlin-
formation i ledelsesheretningern

Kebenhavn, den B. juni 2022
Copanhager, 8 e 2022

EY Godkendt Revisionspartnerselskal
CVR:qr. 307002 28

,.-'-} g ‘ Ip::r : | J/{/" .
2 wy o ) ./
o i L ‘;’_,

‘“’f /.zi :__,-J \ (fiﬂﬁﬂ_,.‘jir‘u._’
Birgit Morville Schreder
statsaut. revisor

St Authoriseo Potie Acoasmantam

mnedl 3’y

Can bt |t iy .r"'|||'*'

,l":! L ;1”1. TR W

R T IS TN T Y o T | :.

Mortvover, iLis o respansibility Lo consider
whether the Manageiment's review provides
the nformation required undar the Danish
Financial Statements Act

Hased on the work we have performed, we
concludi thal the Management's review is In
accordidnce with the financial statements and
has been prepared [n accordance with the
requirements of the Danish Financial
Statement Act. We did not Identify any
matenal misstatement of the Mankgement s
review,




T R T R R AT

AT ot | AL
Mgt ema' Lo i I._;.'-I

Ledelsesberetnimg

Mot nmwne s fovhnw

Oplysninger om selskaboet

Comparty details
NAVN/Nmnn Goldwind Energy ApS
Adresse, posUmr ., Lyadims e ke tty  Delta 4, B38Z Hinnerup
CVR-Nr./tviton 37 4 ﬁg 32
St fLet/ sablsd 28, januar 201670 tanuary 20 W
Hiemstedskommuneswgsier e offie Favrskov
Bostyrelse moad of Deoetor Wanping Liu, tormandsn.e
Liping Yu
Guoging Wu
Ditrekniond seotve ol Bo Juul Pedersen, Direktararo
[Revisionzamme EY Godkendt Revislonspartherselskab

Dirch Passers Allé 36, Postboks 250, 2000 Frederiksberg




| eclelseshereotimgg
ARSI T ) Lt o

Virksomhedens viesenthosde aktivitiete

Selskabel er stiftet med det fTormal at pdiore
forskning og udvikling, produktion, test, salg
0g service indenfor vindenoergl,

| 200271 har selskabets aktiviteler primasrt o
fatlet forskning og udvikling | Danimalk og |
selskatrets filial 1 UK.

Udvikling i aktiviteter og okonomiske forhold

Virksomhedens resultatopgareise tor 20271 ud
viser et overskud pa 1.025.448 kr. mod et
overskud pA 1.045.964 kr. sidste 4r, og
virksomhedens halance pr. 31, december 2021
udviser en egenkapital pa 4.734 708 kr

Begivenheder efter balancedagen

Der er ikke efter bulancedagen indlruffet
begivenheder al vaesentliy betydmng fo
virksomhedens finansielie stilling

Fory ontet udvikhng

| 2022 forventes selskabets okiivitet 0q
resultal for skat at veere pd niveau med 2021

RN TR IVHTRTE TR VR AN T
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[he Company was estahlished for the purpose
of performing research and development.
production, testing, sale and service within
wind energy

During 2027, the Company’'s activities
primarily comprsed research and developmernt
in Denmark and in the Company s branch in the
UK.

Minancial review

The income statement For 202 shows & profit
of DKK 1,025,449 against a profit of DKK
1,045,964 last year. and the balance sheet ol
31 Decembier 20271 shows equity of DEK
4,734,708

Fvents after the balance sheet date

No events materially affecting the Company 5
financial position have oceurred subsequent 1o
Lhe financial year-end.

Dutiook

I 2022, the CCompany's activity and profit
before Lax are expected to be at the samie level
a%1n 202
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Arsregnskab 1. janu
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Resultatopgerelse
Practmiiee stulermem

Neto
Nt

3

DKK

Bruttoforyjenestie

Gross profi
Personaleamkostnimger
ST costs

Al- og nedskriviinger af immalerielle og matenclie

-‘drllalg'.iﬂkliuer

Amortisation/dopractation and mmpairtpent s ihtangibbe assots ol progpotly

plant snd eguipinent
Resultat for finansielle poster
Prafit before net financials
finansielle Indtagter
Financhl Income

Finansielle omkastninger
Finoncinl ¢xpensey

Resultat for skat
Probit belora tax

Skat af arets resultat
Tax for the year

Arets resultat
Prafit for the yoa

Forslag til resultatgisponering
Recormmmendied appi oplation of proiin
Querfart resultal

Rotai st earrioge

31, decenhel

[ 'I]I".r'rI'J"'II'r[ i b”""ltt'-lr “l.l‘l

- 2021
25.274 070

23,063,004

Aoy 2

T R T T T

200200
23.306,170

21,297 .18Y

370061 354 250
1.B41.005 1.654 731

0 100.382

432,132 419 919
1.408.873 1,335 194
383.424  -289.230
1.025.449 1.015 864

- 1.025.449 1 045 964

1 025.449 1.045.964
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Balance

Halaeco s

NOt

N DK
AKTIVER
ASSETS
Anlagsaktliver

Fixert assets
O Materielle anl@gsaktiver
Prapurty, plant sl equipiiend
Andre anlag, driftsmater sl 0g inventar
Fixtures neef fietings, other plant aned eooipmont

Indretning af tejede lokale
Laasehald mprovemsntes,

Finansieile anlazgsaklive
Investments

Deposita

Beposits

Anlaegsakliver 1 alt
Fom it Mixod assats

Omsaztningsaktives
Muon-fixoed assets
[“Igodehavender
Frecmunbles

THgodehavender hos tilknyllede virksomiedisr
Raceiraldes from gragg entiie:
Udskudi2 skatteaktiver
Deterrod Ui aasnth

Andre tilgodehavender
Other recelvables
Periodeafgraznsningsposter
Propayrmaents

Likvide beholdninger
Lash

Omsatningsaktiver 1 alt
Futasl noeTigeed oty

AKTIVERTALI
TOTAL ASSI TS

Cepala ot | ivem gy 200

Prs Ay Al

RN RN R ETH TN B R

L 2000
273.521 215 790
236.48¢ 379.790
510.009 655.580
107.696 386,532
407.696 386,532

 817.705 1.042.112
/511586 6 518.47
34.927 2556
269.016 267 609
£a1.30d 2l
B.019.632 7,015.351
12.629.740  17.441.616

20.679.372

21.5970177

2%.450.087

25 .499.079
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Arsiegnskab T, januar - 3
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Balance
Fllanta shpe

Nuate
Nute  DKK
PASSIVER
EQUITY AND LIADLITIL &
Egenkapital
E ity

Selskalskapital
Share cintal
Overfort resultat
Restanred eir s
Egenkapital i alt
Total equity

Geeldsforpligtelser
Liabilftios other than provisions

| clecembwn

(INTITRE

Langfristede gaeldsforpligtelser
Npn-current labilitiey other Lian provisions

Anden gald
Other payables

Kortfristede geldsforpligtelser
Caunrent labilities othen than provisions

Leverandorer af varer o tjenesteydelser

[rode payabilas

Gaald ul titknyttede virksomhedes

Payables Lo group entities
Skyldig selskabsskat
Lorporstion ties piyabhy
Anden gaeld

Uther proyatiles

Galdsforpligtelsar 1 alt

Fatal lisbilities ot her than provisons

PASSIVER | ALT

TOTAL ECHIATY AND LIARILITIES

1 Anvendt regnskabspraksis

Accounting policiey

6 Kontraktlige forpligtelser og eventualposter m.v.

Conttactadal Glligations sned Cuntiigpncues, iy

7 Naertstadende parter
Rolotod porues

1o FEte

A ey £

Ff e iai N § Fa

e |

I S 1
50.000 50,000

4 684,708 3.659 259
4.734.708 3,_7(}91553

0 1.723.114

() 1.723.114

107.202 162.122

13 498.16Y9

16.507.807

258,445 182,402
7908553 3.214375
16.862.369 20.066.706
16.862.369  21.789.820

21.5972.077

T

e ———— i ——

25 499079
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Arstegnskab 1. januar - 31 decembier

Voresericiond 4o tanipsrits i.lunru:.' 40 Db

Lgenkapitalopgerclse
Suntetocen of rhange in ey

DK K

Egenkapital 1. jJanuar 2020
Loty 60 1 banuory 2020

Ovetfort via resultatdisponering
Fransfer tuangh appeops abion of pralis

Lgenkapital 1. januar 2021
Eeptity at * lanuary 2021

Overfort via resultatdisponering
IeansTer through appropriatic:s of prafit

Egenkapital 31, december 2021
[.{.hlh,y al 51 Decenbior 2027

Selukabiskapital
~ Shara capital

50,000

()

50,000

()

— - E

50,000

vt DL pen g v

e ot rosattaat
Retamed canmiegs

e R - e =

4613 298

1.045.964

GURN TP R TR TR e Pl

| all
Totul

2.603.285

1.045 964

3.659.259
1,025,449

4.684.708

—

3.108.259
1.025.449

A.134.708
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Noter
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Anvendt regnskabspraksis
Avcounting poliches

Arsrapporten for Goldwind Energy ApS for
2021 er aflagt i overensstemmelse med Ars-
regnskabslovens bestemmelser for kiasse
R-virksomheder.

Arsregnskabet er aflagt efter nedenstaende
regnskabspraksis.

Prassentationsvalula

Arsregnskabel er aflagt | danske kroner (DKK).

Resultatopgerelsen

Nelloomsatning

Virksomheden har som lortolkningsbidrag fol
inoregning al omsaining vaiat 1AS 11/ASTE.

Indteegter ved levering af {jenesteydelser ind-
regnes som omsatning | takt med leveringen

af ydelserme, hvorved netioemsad ningeit svis
rer til salgsvardien af drets udforte Yeneste-

ydelser (produktionsmetoden),

Nettoomsartning males til dagsvaerdien af det
aftalte vederlag ckskl. moms og afgifter opkrie:
vet pa vegne af tredjepart. Alle former (or
afgivne rabattes indregnes i nettoomsatnin:
gen.

Bruttoforyeneste

| resullatopgorelsen er nettoomsaEtining 0g
eksterne omkostninger med henvisning Uil ars-
regnskabsiovens § 32 sarmmendraget Ll én
regnskahspost bensevnt bruttofortjeneste.

Andre eksterne omkostninger

Andre eksterne omkostninger omiatter
omkastninger vedrorende virksomhedens pri-
meere aklivitet, der er afholdt | arets lob, ber-
under omkostninger administration, lokaler,
kansulenthonorarer m.yv

fanbi s bt D A% ﬁ,|f;1

Aivipagont Hp2 e
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e annual report of Goldwind Encrgy ApS ol
2021 has been prepared In accordance with
the provisions in the Oanish Financial
Statements Act applying to repartinig class B
entities.

The accounting policies used in the preparation
of Lthe lMnancial statements are described
below.

Reporting currency

The financial statements are presented in
Danish kroner (DKK).

Income statement

Revenue

I he Company has chasen IAS TT/1A% 18 a5
interpretation for revenue recognition

Income {rom rendering services is recognised
as revenue as the services are rendered
Accardingly. revenue corresponds to the
market value of the services rendered curing
the year (percentage of completion method).

Revenue is measured at the fair value of the
agreed consideration excluding VAT and Laxes
charged on behalf of third pacties. All
discounts and rebates granted are recognised
in revenue,

Gross profit

The items revenuce and external expenses have
been aggregated into one item in the inceme
statement called gross profit in accordance
with section 32 of the Danish Financial
Statements Act,

Other external expenses

Other external expenses include the year's
expenses relating to the Company s core
activities. including expenses relating o
adiministration, premises, concultancy fees etc

13




Al stegnskaly 1. janua - 371 decembict

F tpnciad s atement sy batiinad j 10 s irhiit ey

Noter
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Anvendl regnskabspritksis (Tortsit)
Al ing pedicies (continud)

Persaonaleomkostninger

Personalecomkostringer amfatters lon og gaqer,
inklusive feniepenge og pensioner, samt andre
omkostninger til soctal sikeing mov. til virksom-
hedens medarbejdere. | personaleomkostnin-
ger er fratrukket modiagne godlgorelser ra
offentlige myndigheder

Afskrivninger

Afskrivninger amfatter alskoivamger pa
materelie anlagsakiiver.

Afskrivningsgrundlagel, der opgores som kKost-
prisen med fradrag af eventuel restvaerdi, af-
skrives lineart over den forvemede brugstid,
baseret pA folgende vurdering af aklivernes
forventede brugstider:

Andre anlaeg, dniltsmateriel og lnventar
Fixtures and fittings, other plari i aguigine it

indretning af 'ejede lokaler

Lousasarheeiied frnapor Ovsaenity

Finansielle indtiegter og omkasloinger

Cinansielle indtaegier og omkastninger indreq-
nes i resullatopgorelsen med de belob, der
vedrorer regnskabsdret, Finansielle postes
omfatter renteindtaegter og -amkostninger

samt tilleag og godigorelse under acontoskatte

ardningen m.v.

Skat

Skat af Arets resultat omfatter aktuel skot af
arcts farventede skattepligtige indkomst 0
arets requlering af udskudt skat, Arets skat ind
regnes | resultatopgorelsen med den del, det
kan henfores til arels rosullal, og | egenkapila-
len med den del, som kan henfores ttransak.
tioner indregnet | egenkapitaten,

;..1_!.'];1I'-Ir.|',|'ll | 1 r*:'rl ..f-‘lit
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Statl cosls

Staff costs include wages and salaries,
meluding compensated absence and pension 1o
the Company's employees, as well as other
sacial security contributions, ete. The ftemis
net of refunds from public authorilies.

Depreciation

The [tem comprises depreciation of property,
plant and equipment.

he basis of depreciation, which s calculated
as cos! less any residual value, is depreciated
on a straight line hasis over the gxpected
useful lite The expected useful ives of the
assots are as follows:

54 L Iyithrs

5 Ar/yoms

Financial income and expeinses

Minancial income and expenses are recogsed
i the income stalements at the amounts thal
concern the financial year Net Ninancials
include Interest iIncome and expenses as well
as allowances and surcharges under the
advancs-payment-of-tax schema, elc

Tax

Tax for the year includes current tax on the
year's expected taxable income and the yeat's
deferred tax adjustments. The portion of the
tax for the year that relates to the profit/toss
for the year is recognised in the income
statement, whereas the portion that relstes 1o
Hransactions Laken ta equaly s recogniscd in
Ly,
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Noter
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Anvendl regnskabspraksis (ortsal)
Accounting policiey (rontinued)

Halancen

Materielle anlagsaktivor

Materielle anlmgsaktiver males Ul kostpris med
fradrag af akkumulerede af- og nedskrivainger.
Kostprisen omfatter anskaffelsesprisen og
omkostninger direkte knyltel til anskaffelsen
indtil det tidspunkt, hvor aktivet er kiar Ul brug.

Finansielle anlaegsaktiver

Finansielle anla:gsakliver bestér al deposita bl
sikring af virksomhedens lejemal.

Tiigodehavender
llgodehavender males Ul amortiseret kastpris,

Virksomheden har som fartotkiningsbidrag fot
hedskriviinger af finansielle tigodehavender
valgt 1AS 39

Dor foretages nedskrivaimg Ul imodegaelse al
taby, hvor der vurderes at vaere indtruffel en
objektlv Indikation pa, at et tilgodehavende
elfer en portefolje af tilgodehavender er vardi
torringet. Hvis der foreligger en objekuv indi-
kation pa, at et individuelt tilgodehavende er
vanrdiforringet, foretages nedskrivning pa indi-
viduelt niveau.

Tilgodehavender, hvor der ikke foreligger en
objektiv indikation pa veerdifarringelse pa indi-
viduelt niveau, vurderes pa portefeijeniveau
for objektiv indikation for vaerdiforringelse.
Portefoljerne baseres primazrt pd debitorernes
hjemsted og kreditvurdering i overensstemmel-
se med virksomhedens risikostyringspalitik. De
objektive indikatorer, som anvandes for porie:
foljer, er fastsal baseret pa historiske 1abserfa-
ringer

Periodeafgransningspostor

Perindeafgraonsmingsposter, indregnel undel
aktiver, omfatter forudbelalte omkostninger
vedrarende efterfolgende regnskabsar

Likvider

Likvider omfatter indestaende pd virksomhe-
dens bankkontl,

el bkl | AR EEE 1"'.[Il'
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Balance sheet

Property, plant and eqguioment

hhems of property, plant and equipment are
measured at cost less accumulated
depreciation and impalrment losses. Cost
includes the acquisition price and costs directly
relaled Lo the acquisition until the time at
which the assel is ready for use,

Investments

Investments censist of deposits made Lo
secure Lhe right to the Company's leases.

Reccivables
Receivables are measurod at amartised cost.

The Company has chosen IAS 39 as
interpretation for impairment of financial
recelvables.

An impairment [oss is recognised if there s
obljective evidence that a receivable or a group
of receivables s impaired. If there Is objective
pvidence that an individual receivable has been
impaired, an impalrment (0ss IS recoghisad on
an individual basis.

Receivables in respect of which there IS no
objective evidence of Individual impairment are
tested for ohjective evidence of Impairment on
a portfolio basis. The portfolios are primarily
based on the debtors’ domicile and credit
ratings in line with the Company's risk
management policy. The objective evidence
applied to partfolios |s determined based on
historical loss experience.

Prepayments

Pripayments rocognised under "Assets’
comprise prepaid expenses regarding
subseguent financial reporting years.

Cash

Cash comprlses depasits in the Company's
bank accounts,
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Anvendt regnskabspraksis (forlsal)
Acinunting policies (Continped)

Selskaboskat

Akluelle skattetorpligtelser og tilgodehavenda
gktue! skat indregnes | balancen som beregnel
ckat af arets skattepligtige indkomst, requleret
for skat at udligere ars skattepligtige indkom-
ster samt Detalte acantoskatler.

tenszettelse Ul udskudt skat beregnes efter
den balanceorienterede gasldsmetode al alle
midlertidige forskelle mellem
regnskabsmapssige 0g skattemaessige vasrdie
af aktiver og forpligtelser, bortset fra
midlertidige forskelle, som opstar pa
anskaffelsestidspunktlel for aktiver 0g
forpligtelser, og som hverken pavirker
resultatet eller den skattepliglige indkomsl.

Udskudt skat males pa grundlag af de
skatleregler og skattesatser, der med
balancedagens lovgivning vil viere gieldende,
nar den udskudie skat forventes udost 50m
aktuel skat Udskudte skatiteaktiver indregnes
med den vasrdl, som de forventes at blive
udnyttet med, enten ved udiigning i skat af
frermtidig indyjening eller ved modregning |
udskudte skatteforpliglelser inden for samimu
jurisdiktion. Andring i udskudt skat som folge
at wandringer | skattesatser indregnes i
resultatopgorelsen

Andre galdsforpligtelser

Andre gaeldstorpligtelser males til nettorealisa
Lionsvaerdien,

NI e AT i R LR L LYW
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Incame Laxes

Curcent tax payables and receivables are
recognised in the balance sheet as the
gstimated inceme tax charge for the year,
adjusted for prior-year taxes and tax paid on
account.

Provisions for deferred tax are calculated,
based on the liability method, of all temporary
differences betweern carrying amounts and tax
values, with the exception of temporary
differences occurring at the time of acquisition
of assets and liabilities neither affecting the
results of operations nor the Laxable income,

Deforred tax 15 measurad according to the Lax
rutes and al Lhe tax rates applicable at the
balance sheot dale when the deferred tax is
expected 1o crystallise as current tax. Deferred
tax assels are recognised at the expected value
of their utilisaton; sither A4s a set-ofl against
tax on future income or as a set-ofl against
deferred tax liabilities in the same legal Lax
entity. Changes in deferred Lax due Lo changes
in the tax rate are recognised in the incoms:
statement.

Other payables

Other payables are measured at net realisable
villue.
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Personalenmkaostninger
S1afl costs
Lonninger 19.833.506 18.684.163
Wages/salarkss
Pensianer 22871175 1.629 RBG
e ions
Andre omkostninger til soclal sikring 571.703 694.827
Other socipl seciwity costs
Andre personaleomkostninger 370.620 288.013

Other staff costy v

23.063.004 21.297.189

Gennemsnitligt antal fTuldudsbeskaefugede 26 23
Avateage numbar oF full Lme omployees

Finansielle omkostninger
Financial axpansas

Renteamkastninger Ul tilknyttede virksomhedet 294.981 321.106
Interest expensis, group eatities
Andre finansielle omkostninget 137 1561 §8.813
Othsrt Tirueicial trrpeinesy RS e
432 132 419 519
Skat af arets resuital
[ for the yeibe .
Beregnel skat al drets skattepligtige indkomst 437,960 318.237
Estimated tox charge far the yoar
Arets regulering af udskudt skat 32 37 28,007
Deferrod tax adjustments in the yonr
Regulering af skat vedrerende tidligere ar 77.835 0
Tax neljosstmenb, prse yeans
383.1424 289.230
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Notor
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Materielle anlinzgsaktiver
Hyoperty, plant and sijuipmant

KK

Kostpris 1. januar 2021
Cost il T Jonusy 2021

[llgange

Ndditionys

Kastpris 31. december 2021
Com1 al 31 Decembior 2021

Opskriviinger 1. Januar 2027

Revahitions ot 1 Jonuary 2021

Opskriviinger 31. december 202
Revaluatwons at 31 Decemben 2009

Af- og nedskrivninger 1. fanuar 2021
Impoirment ksaos and deprociation ot 1 Jmwarcy £0¢
Afskrivninger

Eesae e v ey

Af- 6g nedskriviinger 31 december 2021
linpatment lossos and dept acistion ot 31 ODvcember 2041
Regnskabsmasssig vaerdi 31, durember 2021
Currying amaunt mt 21 ecembor 2021

Kontraktlige forpligtelser og eventualposter m v
Contiactunl abigations nid contingoncivs ¢

Andre eventualforpligtelser
Othen comingent liatilities

Andre okonomiske forphgtelser
Dther Tinancial abligationy

Leje- og leasingforpligtelser omfatler
husiejeforpligtelse med | all 429 tkr |
opsigelige huslejekontrakter med en opsigelst
pd 6 manaeder.

Aniders anisg
cnftsmatgriel o

Tal¥Ad] it
Faetonass st

btk sl s A

Indratmmg al
Injote 1ok ali
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FiLuings, otha pliam | easehidid | alt
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719,978 716,510 1.4306.488

- 224.490 0 224490

B-ti._ﬁlﬁﬂ 716,510 1 .ﬁ!iﬂ_ﬁ?ﬂ

——re . ®

- 0 _ 0 U

114 188 336.720 718().908

i e SO 143300 379.08]

_Gmear | AaG0ze | LioVaws
273.521 236 488

510 009

Rent and lease habilities include & rent
abligation totalling DKK 429 thousand in
terminable rent agreements with a termination
period of 6 months.
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