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Ledelsespetegning
Statement by the Executve Eoard

Direktionen har dags dato behandlet og god-
kendt arsrapporten for Goldwind Energy ApS
for regnskabsaret 1 .januar - 31 . desember
2017 .

Arsrapporten aflagges i overensstemmelse
med arsregnskabsloven.

Det er min opfattelse, at arsregnskabet giver et
retvisende billede af selskabets aktiver, passi-
ver og finansielle stilling pr. 31 . desember
20.17 samt af resultatet af selskabets aktivite-
ter for regnskabsaret l.januar - 31 . desember
2011.

Det er endvidere min opfattelse, at
ledelsesberetningen indeholder en retvisende
redegorelse for de forhold. beretningen
omhandler.

Arsrapporten indstilles ti I

generalforsamlingens godkendelse.

Hadsten, den 7.juni 2018
Hadsten. 7 lune 2018

Direktion:/Executrve Eoard

Guoqing Wu
direktor/cEo

Goldwrnd Energy ApS

Arsrapport 20'17
An.ual .epst 2017

Today, the Executive Board has discussed and
approved the annual report of Goldwind Energy
ApS for the financial year 1 January - 31
December 2O17.

The annual report is prepared in accordance
with the Danish Financial Statements Act.

ln my opinion, the financial statements give a
true and fair view of the financial position of
the Company at 31 December 2O17 and of the
results of the Company's operations for the
financial year 1 January " 31 December 2017.

Further, in my opinion. the Management's
review gives a fair review of the matters
discussed in the Management's review.

I recommend that the annual report be
approved at the annualgeneral meeting

2
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Den uafhangige revisors revisionspategning
lndependent audito.'s reP6t

Til kapitalejeren i Goldwind Energy ApS

Konklusion

Vi har revideret Arsregnskabet for Goldwind
Energy ApS for regnskabsaret l.januar - 31 .

desember 2017, der omfatter resultatopgorel-
se, balance, egenkapitalopgarelse og noter,
herunder anvendt regnskabspraksis. AGregn-
skabet udarbejdes efter arsregnskabsloven.

Det er vores opfattelse, at arsregnskabet giver
et retvisende billede af selskabets aktiver, pas'
siver og finansielle stilling pr. 31 . desember
201 7 samt af resultatet at selskabets aktivite-
ter for regnskabsaret l.januar - 31 . desember
20'17 i overensstemmelse med arsregnskabslo-
ven.

Grundlag for konklusion

Vi har udfort vores revision i

overensstemmelse med intemationale standar-
der om revision og de yderligere krav, der er
galdende i Danmark. Vores ansvar ifolge disse
standarder og krav er narmere beskevet i revi-
sionspategningens afsnit "Revisors ansvar for
revisionen af arsregnskabet". Det er vores
opfattelse, at det opnaede revisionsbevis er til-
strakkeligt og egnet som grundlag for vores
konklusion.

Uathengighed

Vi er uafhangige af selskabet i overensstem-
melse med internationale etiske regler for revi-
sorer (IESBA's etiske regler) og de yderligere
krav, der er galdende i Danmark, Iigesom vi
har opfyldt vores ovrige etiske forpligtelser i

henhold til disse reqler og krav.

I edelsens ansvar for 6rsregnskabet

Ledelsen har ansvaret for udarbejdelsen af et
arsregnskab, der giver et retvisende billede i

overensstemmelse med arsregnskabsloven.
Ledelsen har endvidere ansvaret for den inter-
ne kontrol, som ledelsen anser for nadvendig
for at udarbejde et arsregnskab uden vasentlig
fejlinformation, uanset om denne skyldes
besvigelser eller Fejl.

Goldwind Energy ApS

A.srapport 2017
Antu.l.epon 2017

To the shareholder of Goldwind Energy ApS

Basis for opinion

We conducted our audit in accordance with
lnternational Standards on Auditing (lSAs) and
the additional requirements apPlicable in
Denmark. Our responsibilities under those
standards and requirements are further
described in the "Auditor's responsibilities for
the audit of the financial statements" section
of our report. We believe that the audit
evidence we have obtained is sufficient and
appropriate to provide a basis for our opinion.

lndependence

We are independent of the Company in
accordance with the lnternational Ethics
Standards Board for Accountants' Code of
Ethics for Professional Accountants (IESBA

Code) and the additional requirements
applicable in Denmark. and we have fulfilled
our other ethical responsibilities in accordance
with these rules and requirements.

Management's responsibilities for the
financial statements

Management is responsible for the preparation
of financial statements that give a true and fair
view in accordance with the Danish Financial
Statements Act and for such internal control as
Management determines is necessary to
enable the preparation of financial statements
that are free from material misstatement,
whether due to fraud or erroT.

3

Opinion

We have audited the financial statements of
Goldwind Energy ApS for the financialyear 1

January - 31 December 2O17, which comprise
income statement, balance sheet, statement of
changes in equity and notes, including
accounting policies. The financial statements
are prepared in accordance with the Danish
Financial Statements Act.

ln our opinion, the financial statements give a

true and fair view of the financial Position of
the company at 3.1 Decembe. zo17 and oF the
results of the Company's operations for the
financial year 1 January - 31 December 2017
in accordance with the Danish Financial
Statements Act.
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Den uafhengige revisors revisionspategn ing
lndependent audrtor s report

Ved udarbejdelsen af arsregnskabet er ledelsen
ansvarlig for at vurdere selskabets evne til at
fortseette driften; at oplyse om forhold
vedrarende fortsat drift. hvor dette er
relevant; samt at udarbejde arsregnskabet pa
grundlag af regnskabsprincippet om fortsat
drift. medmindre Iedelsen enten har til hensigt
at likvidere selskabet. indstille driften eller ikke
har andet realistisk alternativ end at gore
dette.

Revisors ansvar for revisionen af
arsregnskabet

Vores mal er at opnA hsj grad af sikkerhed for.
om arsregnskabet som helhed er uden vasent-
lig fe-jlinformation. uanset om denne skyldes
besvigelser eller FeJl, og at afgive en revisions
pategning med en konklusion. Hoj grad af sik-
kerhed er et hajt niveau af sikkerhed, men er
ikke en garanti for, at en revision, der udfares i

overensstemmelse med internationale standar-
der om revision og de yderligere krav, der er
galdende i Danmark, altid vil afdekke vasent-
lig fejlinformation, nAr sadan findes. Fejlinfor-
mationer kan opsta som folge af besvigelser
eller fejl og kan betragtes som vasentlige, hvis
det med rimelighed kan forventes, at de enkelt-
vis eller samlet har indflydelse pa de okonomi-
ske beslutninger, som regnskabsbrugerne tref-
fer pa grundlag af 6rsregnskabet.

Sorn led i en revision. der udferes i overens'
stemmelse med internationale standarder om
revision og de yderligere krav, der er galdende
i Danmark, foretager vi faglige vurderinger og
opretholder professionel skepsis under revisio-
nen. Herudover:

ldentificerer og vurderer vi risikoen for
vasentlig fejlinformation i arsregnskabet,
uanset om denne skyldes besvigelser eller
fejl, udformer og udforer revisionshandlin'
ger som reaktion pa disse risici samt opnar
revisionsbevis, der er tilstrekkeligt og
egnet til at danne grundlag for vores kon-
klusion. Risikoen for ikke at opdage
vzesentlig fejlinformation forarsaget af
besvigelser er hojere end ved vasentlig
fejlinformation forarsaget af fejl, idet
besvigelser kan omfatte sammensvargel-
ser, dokumentfalsk, bevidste udeladelser,
vildledning eller tilsidesattelse af intern
kontrol.

Goldwrnd Energy ApS

Arsrappon 2017
Annlalrepo^ 2Ol7

ln preparing the financial statements,
Management is responsible for assessing the
Company's ability to continue as a going
concern, disclosing, as applicable, rnatteB
related to going concern and using the going
concern basis of accounting in preparing the
financial statements unless Management either
intends to liquidate the Company or to cease
operations, or has no realistic alternative but
to do so.

Auditor's responsibilities for the audit of the
financial statements

Our objectives are to obtain reasonable
assurance as to whether the financial
statements as a whole are free from material
misstatement, whether due to fraud or error
and to issue an auditor's report that includes
our opinion. Reasonable assurance is a high
level of assurance. but is not a guarantee that
an audit conducted in accordance with lSAs
and the additional requirements applicable in
Denmark will always detect a material
misstatement when it exists. Misstatements
can arise from fraud or error and are
considered material if. individually or in the
aggregate, they could reasonably be expected
to influence the economic decisions of users
taken on the basis oF the financial statements

As parl of an audit eonducted in accordance
with lSAs and the additional requirements
applicable in Denmark, we exercise
professional judgement and maintain
professional scepticism throughout the audit.
We also:

ldentify and assess the risks of material
misstatement of the financial statements,
whether due to fraud or error, design and
perform audit procedures responsive to
those risks and obtain audit evidence that
is sufficient and appropriate to provide a

basis for our opinion. The risk of not
detecting a material misstatement
resultinq from fraud as higher than for one
resulting from error as fraud may involve
collusion. forgery. rntentional omissrons
misrepresentations or the override of
internal control.

4
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Den uafhangige revisors revisionspategn ing
lndependent audrtor's report

Opnar vi lorstaelse af den interne kontrol
med relevans for revisionen for at kunne
udforme revisionshandlinger, der er pas-
sende efter omstandighederne, men ikke
for at kunne udtrykke en konklusion om
effektiviteten af selskabets interne kon-
trol.

Tager vi stilling til, om den regnskabsprak-
sis, som er anvendt af ledelsen, er passen-
de, samt om de regnskabsmassige skon
og tilknyttede oplysninger, som ledelsen
har udarbeldet. er rimeliqe.

Konkluderer vi, om ledelsens udarbejdelse
af arsregnskabet pd grundlag af regnskabs-
princippet om fortsat drift er passende.
samt om der pA grundlag af det opnaede
revisionsbevis er vesentlig usikkerhed for-
bundet med beqivenheder eller forhold,
der kan skabe betydelig tvivl om selskabets
evne til at forts8ette driften. Hvis vi konklu-
derer, at der er en vesentlig usikkerhed.
skal vi ivores revisionspategning gore
opmerksom pa oplysninger herom iSrs'
regnskabet eller, hvis sadanne oplysninger
ikke er tilstraekkelige, modificere vores
konklusion. Vores konklusion er baseret p6
det revisionsbevis, der er opnaet frem til
datoen for vores revisionspategning. Frem-
tidige begivenheder eller forhold kan dog
medfore, at selskabet ikke langere kan
fortsatte driften.

Tager vi stilling til den samlede prasenta-
tion, struktur og indhold af arsregnskabet,
herunder noteoplysningerne, samt om Ars"
regnskabet afspejler de underliggende
transaktioner og begivenheder pA en
sadan made, at der gives et retvisende bil-
lede heraf.

Vi kommunikerer med den overste ledelse om
bl.a. det planlagte omfang og den tidsmassrge
placering af revrsronen samt betydelige revrsr-
onsmassige observationer, herunder eventuel-
le betydelige mangler i intern kontrol, som vi
identificerer under revisionen.

Udtalelse om ledelsesberetninqen

Ledelsen er ansvarlig for ledelsesberetningen

Vores konklusion om arsregnskabet omfatter
ikke ledelsesberetningen, og vi udtrykker ingen
form for konklusion med sikkerhed om ledelses-
beretningen.

Goldwrnd Energy ApS

Ars.apport 2017
Annual reporl 20 l 7

Obtain an understandinq of internal
control relevant to the audit in order to
design audit procedures that are
appropriate in the circumstances, but not
for the purpose of expressing an opinron
on the effectiveness of the Company s

internal control.

Evaluate the appropriateness of
accounting policies used and the
reasonableness of accounting estimates
and related disclosures made by
Management.

Conclude on the appropriateness of
Management's use of the going concern
basis of accounting in preparing the
financial statements and. based on the
audit evidence obtained, whether a
material uncertainty exists related to
events or conditions that may cast
signiflcant doubt on the Company's ability
to continue as a going concern. lf we
conclude that a material uncertainty
exists, we are required to draw attention in
our auditor's rePort to the related
disclosures in the financial statements or,
if such disclosures are inadequate, to
modi[y our opinion Our conclusrons are
based on the audit evidence obtained up to
the date of our auditor's report. However,
future events or conditions may cause the
Company to cease to continue as a going
concern.

Evaluate the overall presentation,
structure and contents of the financial
statements, lncluding the note
disclosures. and whether the Financial
statements represent the underlying
transactions and events in a manner that
gives a true and fair view.

We communicate with those charged with
governance regarding. among other matters.
the planned scope and timing of the audit and
significant audit findings, including any
significant deficiencies in internal control that
we identify during our audit.

Statement on the Management s review

Management is responsible for the
Management's review.

Our opinion on the financial statements does
not cover the Management's review. and we do
not express any form of assurance conclusion
thereon.

5



Den uafhangige revisors revisionspategning
lndependent auditof s report

I tilknytning til vores revision af 6rsregnskabet
er det vores ansvar at lase ledelsesberetning-
en og i den Forbindelse overveje, om ledelses-
beretningen er vasentligt inkonsistent med ars-
regnskabet eller vores viden opnaet ved revisio-
nen eller pA anden made synes at indeholde
vasentlig fejlinformation.

Vores ansvar er derudover at overveje, om
ledelsesberetningen indeholder kravede oplys-
ninger i henhold til arsregnskabsloven.

Baseret pa det udfarte arbejde er det vores
opfattelse, at ledelsesberetningen er i overens-
stemmelse med arsregnskabet og er udarbej-
det i overensstemmelse med arsregnskabslo-
vens kTav. Vi har ikke fundet vasentlig fejlinfor-
mation i ledelsesberetningen.

EY

I,ailu"&l*t
statsaut. revisor
State Authorised Public Accomtant
MNE-nr./MNEm mne21337

Goldwind Energy ApS

Arsrapport 2017
Anmal.ePon 2O17

ln connection with our audit of the financial
statements, our responsibility is to read the
Management's review and, in doing so,
consider whether the i,,lanagement's review is
materially inconsistent with the financial
statements or our knowledge obtained during
the audit, or otherwise appears to be materially
misstated.

Moreover. it ls our responsibility to consider
whether the Management's review provides
the information required under the Danish
Financial Statements Act.

Based on the work we have performed, we
conclude that the Management's review is in
accordance with the financial statements and
has been prepared in accordance with the
requirements of the Danish Financial
Statement Act. We did not identify any
material misstatement of the Management's
review.

6

Kobenhavn, den 7. juni 20 I8
Copenhagen. 7.lune2O18

ERNST & YOUNG
Godkendt Revisionspartnerselskab
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Ledelsesberetning
Management's review

Virksomhedens vasentligste aktiviteter

Selskabet er stiftet med det formal at udfore
forskning og udvikling, produktion, test, salg
og service indenfor vindenergi.

I 2017 har selskabets aktiviteter primart
omfattet forskning og udvikling.

Udvikling i aktiviteter og akonomiske Forhold

Virksomhedens resultatopgarelse for 2017 ud-
viser et overskud pa 405 532 kr. mod et
overskud pe 109 896 kr. sidste ar, og
virksomhedens balance pr. 31 . desember 2017
udviser en egenkapital pa 565 428 kr.

Forventet udvikling

I 2018 forventes oget aktivitet og et oget
resultat for skat.

Goldwind Energy ApS

Arsrapport 2O17
Anfiral raptrt 2017

Business review

The Company is established with the purpose
of performing research and development,
production, testing, sale and service within
wind energy.

During 201 7, the Company s activities
comprised primarily research and
development.

Financialreview

The income statement for 2O'17 shows a profit
of DKK 405,532 against a profit of DKK
109,896 last year. and the balance sheet at 31
December 2O1 7 shows equity of DKK 565,428

I

Outlook

ln 2O18, an increased activity and an increase
in profit before tax are expected.
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Arsrapport 2017
Arul repat 2Ol7

Arsregnskab l.januar - 31. desember
Financial staternents 1 January - 31 December

Resultatopgorelse
lncodre statement

Note
Note DKK

Bruttofotjeneste
Gross nrargan

2 Personaleomkostninger
Staff costs

Resultat f6r finansielle poster
Profit before net financials

3 Finansielleomkostninger
Financial erpenses

Resultat for skat
Profit before tax

4 Skat af Arets resultat
Tar foa the year

Arets resu ltat
Profit for the year

Forslag til resultatdisponering
Recohmerded appropriation of profit
Overfsrt resultat
Retained earnings

7 030 853

-6 370 035

1 327 521

-1 151 673

660 818

-139 759

175 848

-32 840

521 059

-115 527

1 43 008

-33112

2017 2016

405 532 109 896

405 532 109 896

405 532 109 895

9
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Goldwind Ene.gy ApS

Arsrapport 20'17
Amual .epdt 2017

Arsregnskab l.januar- 31 . desember
Financial statements 1 -January - 3l Decemb€r

Balance
Balance sheet

Note
DKK

AKTIVER
ASSETS

Anlagsaktiver

Finansielle anlagsaktiver

Deposita
Deposits

Anleegsaktiver i alt
Total fixed assets

2011 2016

'146 195 96 000

146 195 96 000

146 195 96 000

Omsatningsaktiver
Non-fixed assets

Tilgodehavender
Receivables

Tilgodehavender hos tilknyttede virksomheder
Receivables from group entities

Andre tilgodehavender
Other receivables

Periodeafgransningsposter
Prepalments

Likvide beholdninger
Cash

Omsatningsaktiver i alt
Total non.fixed assets

AKTIVER I ALT
TOTAL ASSETS

4 749 896

-t67 623

1oz 255

3 692 812

397 111

64 000

5 019 774 4153 923

I955 124 632 523

13 974 898 47A6 446

-t4121 093 4 A82 446

10
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Goldwind Ene.gy ApS

Arsrappon 2017
annua repm20r7

Arsregnskab l.januar - 31. desember
Financialstatements 1 January 31 December

Balance
Ba ance sheet

Note
DKK

PASSIVER
EQUITY ANO LIABILIIIES
Egenkapital
Equity
Aktiekapital
Share capital

Overfart resultat
Reta ined earn inqs

Egenkapital i alt
Total equity

Galdsforpligtelser
Liabilities other tha n provisions

Kortfristede galdsforpligtelser
Current liabilities other than provisions

Leverand6rer af varer og Uenesteydelser
Trade payables

Gald til tilknlttede virksomheder
Payables to group entities

Skyldig selskabsskat
cofporatioi ta{ payab e

Anden gald
Other payables

Galdsforpligtelser i alt
Total liabilities other than provisions

PASSIVER I ALT
TOTAL EQUITY AND LIABILITIES

1 Anvendtregnskabspraksis
Accounting polaies

5 Sikkerhedsstillelser
Collate.al

6 Neftstaende parter
Related parties

50 000

5'15 428

50 000

r09 896

2017 2016

481 597

11 445 301

1 50 096

1 478 67"1

560 874

3739774

33112

388 790

565 424 159 896

13 555 665 4 722 550

13 555 665 4722550

14 121 093 4 AA2 446

11
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Aktiekapital
Share capatal

Overlsrt resultat
Retained earnings

Goldwind Energy ApS

Arsrappon 2O'l 7
Annual report 2O1 7

I alt
Total

Arsregnskab 1. januar - 31 . desember
Financial statements 'l January - 31 December

Egenkapitalopgorelse
Statement of changes in equity

DKK

Egenkapital 1. lanuar 2017
Equity at 1 January 201 7

Overfsrt via resultatdisponering
Transfer through appropriatron of profit

Egenkapital 31. desember ?O17
Equity at 31 December 2Ol 7

50 000

50 000 515 428 565 428

o

109 896

405 532

1 59 896

405 532

12
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Arsregnskab l.januar - 31. desember
Financialstatements 1 Jafluary - 31 December

Noter
Notes to the financial statements

Anvendt regnskabspraksis
Accountiog policies

Arsrapporten for Goldwind Energy ApS for
2O17 er aflagt i overensstemmelse med ars-
regnskabslovens bestemmelser tor klasse
B-virksomheder.

Arsregnskabet er aflagt efter nedens6ende
regnskabspraksis.

Resultatopgorelsen

Bruttofortjeneste

I resultatopgorelsen er nettoomsatning og
eksterne omkostninger med henvisning til 5rs-
regnskabslovens S 32 sammendraget til €n
regnskabspost benavnt bruttofo rtj e neste.

Andre eksterne omkostninger

Andre eksterne omkostninger omfatter omkost-
ninger vedrorende virksomhedens primare akti-
vitet, der er afholdt i arets lab. herunder
omkostninger administration, lokaler,
konsulenthonorarer m.v.

Personaleomkostn inger

Personaleomkostninger omfatter lon og gager,
inklusive feriepenge og pensioner, samt andre
omkostninger til social sikring m.v. til virksom-
hedens medarbejdere. I personaleomkostnin-
ger er fratrukket modtagne godtgarelser fra
offentlige myndigheder.

Goldwind Energy ApS

Arsrappon 20'17
Annua repon 2o17

The annual report of Goldwind Energy ApS for
2O17 has been prepared in accordance with
the provisions in the Danish Financial
Statements Act to report reporting class B
entities.

The accounting policies used in the preparation
of the financial statements are consistent with
those described below.

lncome statement

Revenue

lncome from rendering services is recognised
as revenue as the services are rendered.
Accordingly, revenue corresponds to the
market value of the services rendered during
the year (percentage-of-completion method).

Revenue is measured at the fair value oF the
agreed consideration excluding VAT and taxes
charged on behalf ofthird parties. All
discounts and rebates granted are recognised
in revenue.

Staff costs

Staff costs include wages and salaries,
including compensated absence and pension to
the Company's employees, as well as other
social security contributions, etc. The item is
net of refunds from public authorities.

13

Nettoomsatning

lndtagter ved levering af tjenesteydelser ind-
regnes som omseetning i takt med leveringen
af ydelseme, hvorved nettoomsatningen sva-
rer til salgsvardien af arets udfsrte Ueneste-
ydelser (produktionsmetoden).

Nettoomsetning males til dagsvardien af det
aftalte vededag ekskl. moms og afgifter opkra-
vet pa vegne af tredjepart. AIle former for
afgivne rabatter indregnes i nettoomsatnin-
9en.

Gross margin

The items revenue and external expenses have
been aggregated into one item in the income
statement called gross margin in accordance
with section 32 of the Danish Financial
statements Act.

Other external expenses

Other extemal expenses include the year's
expenses relating to the Company's core
activities, including expenses relating to
administration, premises, concultancy fees etc.
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Arsregnskab 'l .januar - 31 . desember
Financbl statements 1 January - 31 oecember

Noter
Notes to tlE financial statements

Anvendt regnskabspraksis (fortsat)
Accounting policies (continued)

Finansielle omkostninger

Finansielle omkostninger indregnes i resultat-
opgarelsen med de belsb, der vedrorer regn-
skabsaret. Finansielle poster omfatter renteom-
kostninger samt tillaeg og godtgorelse under
acontoskatteordningen m. v.

Finansielle anlagsaktiver

Finansielle anlagsaktiver bestar af deposita til
sikring af virksomhedens lejemal.

Tilgodehavender

Tilgodehavender males til amortiseret kostpris

Der foretages nedskrivning til imadeg6else af
tab, hvor der vurderes at vere indtruffet en
objektiv indikation pA. at et tilgodehavende
eller en portefalje af tilgodehavender er verdi-
forringet. Hvis der foreligger en objektiv indika-
tion pa, at et individuelt tilgodehavende er var-
diforringet, Foretages nedskrivning pa individu-
elt niveau.

Tilgodehavender. hvor der ikke foreligger en
objektiv indikation pa vardiforringelse pa indivi-
duelt niveau, vurderes pa portefsljeniveau for
objektiv indikation for verdiforringelse. Porte-
foljerne baseres primuert pa debitorernes hjem-
sted og kreditvurdering i overensstemmelse
med virksomhedens risikostyringspolitik. De
objektive indikatorer, som anvendes for porte'
folier, er fastsat baseret pa historiske tabserfa-
ringer.
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Financial expenses

Financial expenses are recognised in the
income statements at the amounts that
concern the financial year. Net financials
include interest expenses as well as allowances
and surcharges under the advance-payment-of-
tax scheme. etc.

Tax

Tax for the year includes current tax on the
year's expected taxable income and the year's
deferred tax adjustments. The portion of the
tax for the year that relates to the profiVloss
for the year is recognised in the income
statement, whereas the portion that relates to
transactions taken to equity is recognised in
equity.

Balance sheet

Receivables

Receivables are measured at amortised cost.

An impairment loss is recognised if there is
objective evidence that a receivable or a grouP
of receivables is impaired. lf there is objective
evidence that an individual receivable has been
impaired, an impairment loss is recognised on
an individual basis.

Receivables in respect of which there is no
obiective evidence of individual impairment are
tested for objective evidence of impairment on
a portfolio basis. The portfolios are primarily
based on the debtors' domicile and credit
ratings in line with the Company's risk
management policy. The objective evidence
applied to ponfolios is determined based on
historical loss experience.
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Skat

Skat af arets resultat omfatter aktuel skat af
arets forventede skattepligtige indkomst og
Arets regulering af udskudt skat. Arets skat ind-
regnes i resultatopgsrelsen med den del, der
kan henfores til arets resultat, og i egenkapita-
len med den del, som kan henfares tiltransak-
tioner indregnet i egenkapitalen.

Balancen

lnvestments

lnvestments consist of deposits made to
secure the right to the Company's leases.
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1 Anvendtregnskabspraksis (fortsat)
Accounting policies (continued)

Periodeafgr€ensningsposter

Periodeafgransningsposter, indregnet under
aktiver. omfatter forudbetalte omkostninger
vedrsrende efterfolgende regnskabsar.

Likvider

Likvider omfatter indestaende pa selskabets
bankkonti.

Selskabsskat

Aktuelle skatteforpligtelser og tilgodehavende
aktuel skat indregnes i balancen som beregnet
skat af Srets skattepligtige indkomst, reguleret
for skat af tidligere ars skattepligtige indkom-
ster samt betalte acontoskatter.

Andre galdsforpligtelser

Andre galdsforpligtelser males til nettorealisa-
tionsvardien.

Prepayments

Prepayments recognised under "Assets"
comprise prepaid expenses regarding
subsequent f inancial reporting years.

Cash

Cash comprises deposits in the Company's
bank accounts.

lncome taxes

Current tax payables and receivables are
recognised in the balance sheet as the
estimated income tax charge for the year,
adjusted for prior-year taxes and tax paid on
account.

Other payables

Other payables are measured at net realisable
value.
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DKK

2 Personaleomkostnanger
Staff costs
Lonninger
Wages/salaries

Pensioner

Andre omkostninger til social sikring
Ottrer social seolrity costs
Andre personaleomkostninger
other staff costs

Gennemsnitligt antal futdtidsbeskaftigede
Average number of futl-time emptoyees

Antal ansatte p6 balancedagen
NLrmber of employees at the balance sheet date

Finansielle omkostninger

Renteomkostninger til tilkn)rttede virksomheder
lnteres! expenses, Eoup ertites
Andre finansielle omkostninger
Otlrer financlal expenses

4 Skat af arets resultat
Tar for the year
Beregnet skat af ereb skattepligtige indkomst
Estamated tar charg€ for the year

5 Sikkerhedsstillelser
Collateral

Virksomheden har ikke stillet pant eller anden
sikkerhed i aktiver pr. 31. desember 2O17.

6 Nertstaende parter
Related parties

Oplysning om koncernregnskaber
lnforrnation about consolidated frnanctat staternents

lvloderv irksomhed
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6 370 035 1 151 673
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5 042 123

480 838

54 843

751 63 t

1 007 325

76 380

3 597

64 311
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2

4

3

13'l 888

7 971

32 551

243

139 759 32 A40

115 527 33 112

33 112

The Company has not provided any security or
other collateral in assets at 31 December
2011.

HJemsted
Domrcile

Goldwind Windenergy GmbH Hamburg, Germany
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115 521


