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Selskabsoplysninger

Company information

Selskabet

The company

LT Specialty Insurance Broker A/S
Hellerupgardvej 18

2900 Hellerup

CVR.nr.: 37397563

Hjemsted: Gentofte

Registered Office: Gentofte

Bestyrelse

Boord of Directors
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Jesper Nygaard
Marianne Gorridsen
Claus Quisgaard Trentel
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lesper Nygaard
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Ledelsespategning

Management statement

Bestyrelse og direktion har dags dato behandlet og
godkendt drsrapporten for 1. januar - 31 december 2017
for JLT Specialty Insurance Broker A/S.

Arsrapporten aflaegges | overensstemmelse med
arsregnskabsloven.

Det er vores opfattelse at rsregnskabet giver et
retvisende billede af selskabets aktiver, passiver og
finansielle stilling pr. 31. december 2017 samt af
resultatet af selskabets aktlviteter for regnskabsperioden
1. januar- 31. december 2017.

Det er endvidere vares opfattelse, at
ledelsesberetningen indeholder en retvisende
redeggrelse for udviklingen i selskabets aktiviteter og
gkonamiske forhald, drets resultat og for selskabets
finansielle stilling.

Arsrapporten indstilles til generalforsamlingens
godkendelse.

Hellerup, d. 25. maj 2018
Hellerup, 25 May 2018

Direktion

Marianne Gorridsen

Spotorno alle 8, 2630 Taastrup

Today the Board of Directors and the Board of Executives
have discussed and approved the Annual Report of JLT
Specialty Insurance Broker A/S for the year 1 lanuary - 31
December 2017.

The Annual Report is presented in accardance with the
Danish Financial Statements Act.

In our opinion the financial statements give a true and fair
view of the company’s financial position at 31 December
2017 and of the results of the company’s operations for
the financial year 1 January - 31 december 2017

Furthermore it is our opinion that the Management’s
Review includes a fair presentation the development in
the companys operations and financial affairs, the result
for the year and the companys financial position.

We recommend that the Annual Report be approved at
the Annual General meeting.

sper rd

Claus Quisgaard Trentel

Tel 35 2780 90 - waww.ecitservio.dk
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Ledelsesberetning

Manaogements review

Va=sentligste aktiviteter

Selskabet vasentligste aktiviteter har vaeret
forsikringsmaeglervirksomhed samt anden virksomhed
der er beslagtet hermed.

Udvikling i selskabets gkonomiske forhold

Selskabets resultatopgerelse for 2017 udviser et
underskud pa 5.987.084 DKK og selskabets balance pr.
31. december 2017 udviser en negativ egenkapital pd
5.572.812 DKK.

Selskabets resultalt vurderes som tilfredsstillende og i
ovensstemmelse med forventningerne.

Kapitalberedskabet

Selskabet er stiftet i 2016 og der er afholdt en rakke
omkostninger, som har belastet drets resultat vaesentligt,
ligesom selskabskapitalen er tabt.

Selskabets ledelse forventer at selskabskapitalen vil
reetableres gennem driften de kommende &r.

Selskabets evne til at finansiere sine driftsaktiviteter i
2018 er sikret gennem en stgtteerklzring fra
maderselskabet.

Der henvises til note 5, hvor der er redegjort naermere
herfor.

Begivenheder efter balancedagen

Der er efter regnskabsarets afslutning ikke indtruffet
begivenheder, som vasentligt vil kunne pavirke
selskabets finansielle stilling.

Spotorno alle 8, 2630 Taastrup

Key activities
The primary acitivity ofthe enterprise is insurance
brokerage and other business related hereto.

Development in the year

The income statement of the Company for 2017 shows a
loss of 5.987.084 DKK and at 31 December 2017 the
balance sheet of the Company shows a negative equity of
5.572.812 DKK.

The result for the year is considered satisfactory and in
line with expectation.

Capital resources

The Company commenced its activities during 2016.
Substantial start-up costs were incurred which affected
the results for the year considerably, and the share capital
is lost.

Company Management expects that the share capital will
be restored through operations the coming years.

The Company's ability to finance its operating activities in
2018 is ensured by a letter of financial
support from the parent company.

Reffererence is made to note 5 for further details.

Subsequent events

No events materially affecting the assesment of the
Annual Report have occurred after the balance
sheet date.

Tel 3527 8090 - www.ecitservio.dk



ECIT Servio A/S [CVR- 28694822)

JLT Specialty Insurance Broker A/S

side 5

Den uafhangige revisors revisionspategning
Independent Auditor's Report

Til kapitalejerne i JLT Specialty Insurance Broker A/S

Konklusion

Det er vores opfattelse, at arsregnskabet giver et
retvisende billede af selskabets aktiver, passiver og
finansielle stilling pr. 31. december 2017 samt af
resultatet af selskabets aktiviteter for regnskabsaret 1.
januar - 31. december 2017 i overensstemmelse med
arsregnskabsloven.

Vi har revideret drsregnskabet for JLT Specialty Insurance
Broker A/S for regnskabsdret 1. januar - 31. december
2017, der omfatter resultatopgerelse, balance og noter,
herunder anvendt regnskabspraksis (“regnskabet”).

Grundlag for konklusion

Vi har udfert vores revision i overensstemmelse med
internationale standarder om revision og de yderligere
krav, der er gaeldende i Danmark. Vores ansvar ifglge
disse standarder og krav er naermere beskrevet i
revisionspategningens afsnit “Revisors ansvar for
revisionen af regnskabet”. Vi er uafhaengige af selskabet i
overensstemmelse med internationale etiske regler for
revisorer (IESBA’s Etiske regler) og de yderligere krav,
der er gaeldende i Danmark, ligesom vi har opfyldt vares
pvrige etiske forpligtelser i henhold til disse regler og
krav. Det er vores opfattelse, at det opnaede
revisionsbevis er tilstrazkkeligt og egnet som grundlag for
vores konklusion.

Udtalelse om ledelsesberetningen
Ledelsen er ansvarlig for ledelsesberetningen.

Vores konklusion om regnskabet omfatter ikke
ledelsesberetningen, og vi udtrykker ingen form for
konklusion med sikkerhed om ledelsesberetningen.

| tilknytning til vores revision af regnskabet er det vores
ansvar at lese ledelsesberetningen og i den forbindelse
overveje, om ledelsesberetningen er vaesentligt
inkonsistent med regnskabet eller vores viden opndet
ved revisionen eller pd anden made synes at indeholde
vasentlig fejlinformation.

Vores ansvar er derudover at overveje, om
ledelsesberetningen indeholder kraavede oplysninger i
henhold til arsregnskabsloven.

Baseret pi det udfprte arbejde er det vores opfattelse, at
ledelsesberetningen er i overensstemmelse med
Srsregnskabet og er udarbejdet i overensstemmelse med
arsregnskabslovens krav. Vi har ikke fundet vasentlig
fejlinformation i ledelsesberetningen.

Spotorno alle 8, 2630 Taastrup

To the Shareholders of ILT Specialty Insurance Broker A/S

Opinion

In our opinion, the financial statements give a true and fair
view of the Entity's financial position at 31 December 2017
and of the results of its operations for the financial year 1
January - 31 December 2017 in accordance with the
Danish Financial Statements Act.

We have audited the financial statements of the JLT
Specialty Insurance Broker A/S for the financial year 1
January - 31 December 2017, which comprise the income
statement, balance sheet and notes, including a summary
of significant accounting policies {“the Financial
Statement").

Basis for Opinion

We conducted our audit in accordance with International
Standards on Auditing (ISAs) and additional requirements
applicable in Denmark. Our responsibilities under those
standards and requirements are further described in the
Auditor's responsibilities for the audit of the financial
statements section of this auditor’s report. We are
independent of the Entity in accordance with the
International Ethics Standards Board of Accountants' Code
of Ethics for Professional Accountants (IESBA Code) and
the additional requirements applicable in Denmark, and
we have fulfilled our other ethical responsibilities in
accordance with these requirements. We believe that the
audit evidence we have obtained is sufficient and
appropriate to provide a basis for our opinion.

Statement on Management’s Review

Management is responsible for the management's review,

Our opinion on the financial statements does not cover
the Management's review, and we do not express any
form of assurance conclusion thereon.

In connection with our audit of the financial statements,
our responsibility is to read the management's review and,
in doing so, consider whether the management's review is
materially inconsistent with the financial statements or
our knowledge obtained in the audit or otherwise appears
to be materially misstated.

Moreover, it is our responsibility to consider whether the
Management's review provides the information required
under the Danish Financial Statements Act.

Based on the work we have performed, we conclude that
the Management's review is in accordance with the
financial statements and has been prepared in accordance
with the requirements of the Danish Financial Statements
Act. We did not identify any material misstatement of the
Management's review.

Tel 3527 B0 90 - www.ecitservio.dk
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Den uafhangige revisors revisionspategning
Independent Auditor's Report

Ledelsens ansvar for regnskabet Management's Responsibilities for the Financial
Statements

Ledelsen har ansvaret for udarbejdelsen zf et Management is responsible for the preparation of financial

arsregnskab, der giver et retvisende billede i statements that give a true and fair view in accordance

overensstemmelse med &rsregnskabsloven. Ledelsen har  with the Danish Financial Statements Act, and for such
endvidere ansvaret for den interne kontrol, som ledelsen  internal control as Management determines is necessary

anser for ngdvendig for at udarbejde et regnskab uden to enable the preparation of financial statements that are
vasentlig fejlinformation, uanset om denne skyldes free from material misstatement, whether due to fraud or
besvigelser eller fejl. error.

Ved udarbejdelsen af regnskabet er ledelsen ansvarlig In preparing the financial statements, Management is

for at vurdere selskabets evne til at fortsatte driften; at responsible for assessing the Company’s ability to
oplyse om forhold vedrgrende fortsat drift, hvor dette er  continue as a going concern, for disclosing, as applicable,

relevant; samt at udarbejde regnskabet pa grundlag af matters related to going concern, and using the going
regnskabsprincippet om fortsat drift, medmindre concern basis of accounting in preparing the financial
ledelsen enten har til hensigt at likvidere selskabet, statements unless Management either intends to liquidate
indstille driften eller ikke har andet realistisk alternativ the Company or to cease operations, or has no realistic
end at ggre dette. alternative but to do so.

Revisors ansvar for revisionen af regnskabet Auditor’s Responsibilities for the Audit of the Financial
Vores mal er at opnd hgj grad af sikkerhed for, om Statements

regnskabet som helhed er uden vaesentlig Our objectives are to obtain reasonable assurance about
fejlinformation, uanset om denne skyldes besvigelser whether the financial statements as a whole are free from
eller fejl, og at afgive en revisionspategning med en material misstatement, whether due to fraud or error, and
konklusion. Hgj grad af sikkerhed er et hgjt niveau af to issue an auditor’s report that includes our opinion.
sikkerhed, men er ikke en garanti for, at en revision, der Reasonable assurance is a high level of assurance, but is
udf@res i overensstemmelse med internationale not a guarantee that an audit conducted in accordance
standarder om revision og de yderligere krav, der er with ISAs and the additional requirements applicable in
geeldende i Danmark, altid vil afdaekke vaesentlig Denmark will always detect a material misstatement when
fejlinformation, nar sadan findes. Fejlinformationer kan it exists. Misstatements can arise from fraud or error and

opsta som fglge af besvigelser eller fejl og kan betragtes are considered material if, individually or in the aggregate,
som vaesentlige, hvis det med rimelighed kan forventes, they could reasonably be expected to influence the

at de enkeltvis eller samlet har indflydelse pa de economic decisions of users taken on the basis of these
pkonomiske beslutninger, som brugerne traffer pa financial statements.

grundlag af regnskabet.

Som led i en revision, der udfgres i overensstemmelse As part of an audit conducted in accordance with ISAs and
med internationale standarder om revision og de the additional requirements applicable in Denmark, we
yderligere krav, der er galdende i Danmark, foretager vi exercise professional judgement and maintain professional
faglige vurderinger og opretholder professionel skepsis scepticism throughout the auvdit. We also:

under revisionen. Herudover:

« Identificerer og vurderer vi risikoen for vaesentlig « |dentify and assess the risks of material misstatement of
fejlinformation i regnskabet, uanset om denne skyldes the financial statements, whether due to fraud or error,
besvigelser eller fejl, udformer og udfarer design and perform audit procedures responsive to those
revisionshandlinger som reaktion pa disse risici samt risks, and obtain audit evidence that is sufficient and

opndr revisionsbevis, der er tilstreekkeligt og egnet til at appropriate to provide a basis for our opinion. The risk of
danne grundlag for vores konklusion. Risikoen for ikke at not detecting a material misstatement resulting from fraud

opdage vasentlig fejlinformation fordrsaget af is higher than for one resulting from error, as fraud may
besvigelser er hpjere end ved vaesentlig fejlinformation involve collusion, forgery, intentional omissions,
forérsaget af fejl, idet besvigelser kan omfatte misrepresentations, or the override of internal control.

sammensvargelser, dokumentfalsk, bevidste
udeladelser, vildledning eller tilsidesaettelse af intern
kontrol.

ECIT Servio A/S (CVR- 28694822) Spotorno alle 8, 2630 Taastrup Tel 35 27 8090 - www.ecitservio.dk
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Den uafhaengige revisors revisionspategning
Independent Auditor's Report

» Opnar vi forstaelse af den interne kontrol med relevans
for revisionen for at kunne udforme revisionshandlinger,
der er passende efter omstaendighederne, men ikke for
at kunne udtrykke en konklusion om effektiviteten af
selskabets interne kontrol.

« Tager vi stilling til, om den regnskabspraksis, som er
anvendt af ledelsen, er passende, samt om de
regnskabsmaessige sken og tilknyttede oplysninger, som
ledelsen har udarbejdet, er rimelige.

s Konkluderer vi, om ledelsens udarbejdelse af
regnskabet pa grundlag af regnskabsprincippet om
fortsat drift er passende, samt om der pa grundlag af det
opndede revisionsbevis er vaesentlig usikkerhed
forbundet med begivenheder eller forhold, der kan
skabe betydelig tvivl om seiskabets evne til at fortszette
driften. Hvis vi konkluderer, at der er en vasentlig
usikkerhed, skal vi i vores revisionspategning gg@re
opmaerksom pa oplysninger herom i regnskabet eller,
hvis sadanne oplysninger ikke er tilstraekkelige,
modificere vores konklusion. Vores konklusioner er
baseret pa det revisionsbevis, der er opnéet frem til
datoen for vores revisionspategning. Fremtidige
begivenheder eller forhold kan dog medfgre, at
selskabet ikke lzengere kan fortsaette driften.

» Tager vi stilling til den samlede prasentation, struktur
og ifdhold af regnskabet, herunder noteoplysningerne,
samt om regnskabet afspejler de underliggende
transaktioner og begivenheder pad en sadan made, at der
gives et retvisende billede heraf.

Vi kommunikerer med den gverste ledelse om blandt
andet det planlagte omfang og den tidsmassige
placering af revisionen samt betydelige
revisionsmaessige observationer, herunder eventuelle
betydelige mangler i intern kontrol, som vi identificerer
under revisionen.

Hellerup, den 25. maj 2018
PricewaterhouseCoopers
Statsautoriseret Revisionspartnerselskab
CVR-nr.33771231

4

JeéSpér Edelbo
statsautoriseret revisor
mne 10901

Spotorno alle 8, 2630 Taastrup

= Obtain an understanding of internal control relevant
to the audit in order to design audit procedures that are
appropriate in the circumstances, but not for the
purpose of expressing an opinion on the effectiveness of
the Company’s internal control.

* Evaluate the appropriateness of accounting policies
used and the reasonableness of accounting estimates
and related disclosures made by Management.

s Conclude on the appropriateness of Management's
use of the going concern basis of accounting in
preparing the financial statements, and, based on the
audit evidence obtained, whether a material uncertainty
exists related to events or conditions that may cast
significant doubt on the Entity’s ability to continue as a
going concern. If we conclude that a material
uncertainty exists, we are required to draw attention in
our auditor’s report to the related disclosures in the
financial statements or, if such disclosures are
inadequate, to modify our opinion. Our conclusions are
based on the audit evidence obtained up to the date of
our auditor’s report. However, future events or
conditions may cause the Entity to cease to continue as
a going concern,

» Evaluate the overall presentation, structure and
content of the financial statements, including the
disclosures, and whether the financial statements
represent the underlying transactions and events in a
manner that gives a true and fair view.

We communicate with those charged with governance
regarding, among other matters, the planned scope and
timing of the audit and significant audit findings,
including any significant deficiencies in internal control
that we identify during our audit.

Tel 35 27 80 90 - www.ecitservio.dk
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Anvendt regnskabspraksis

Accounting policles

Arsrapporten for JLT Specialty Insurance Broker A/S er
aflagt i overensstemmelse med arsregnskabslovens
bestemmelser for klasse B-virksomheder.

Den anvendte regnskabspraksis er uandret i forhold til
sidste ar. Arsregnskabet for 2017 er aflagt i DKK.

Generelt om indregning og maling

| resultatopgerelsen indregnes indtagter i takt med, at
de indtjenes, herunder indregnes vardireguleringer af
finansielle aktiver og forpligtelser. | resultatopggrelsen
indregnes ligeledes alle omkostninger, herunder
afskrivninger og nedskrivninger.

Aktiver indregnes i balancen, nar det er sandsynligt, at
fremtidige pkonomiske fordele vil tilflyde selskabet, og
aktivets vardi kan males palideligt.

Forpligtelser indregnes i balancen, nar det er sandsynligt,
at fremtidige gkonomiske fordele vil fraga selskabet,
og forpligtelsens vaerdi kan males palideligt.

Ved fprste indregning males aktiver og forpligtelser til
kostpris. Efterfglgende méles aktiver og forpligtelser som
beskrevet for hver enkelt regnskabspost nedenfor.

Visse finansielle aktiver og forpligtelser males til
amortiseret kostpris, hvorved der indregnes en konstant
effektiv rente over lpbetiden. Amortiseret kostpris
opgeres som oprindelig kostpris med fradrag af
eventuelle afdrag samt tilleg/fradrag af den
akkumulerede amortisering af forskellen mellem kostpris
og nominelt belgb.

Omregning af fremmed valuta

Transaktioner i fremmed valuta omregnes til
transaktionsdagens kurs. Valutakursdifferencer, der
opstar mellem transaktionsdagens kurs og kursen pa
betalingsdagen, indregnes i resultatopggrelsen som en
finansiel post. Hvis valutapositioner anses for sikring af
fremtidige pengestremme, indregnes
vaerdireguleringerne direkte pa egenkapitalen.

Tilgodehavender, gzeld og andre monetare poster i
fremmed valuta, som ikke er afregnet pa balancedagen,
maéles til balancedagens valutakurs. Forskellen mellem
balancedagens kurs og kursen pa tidspunktet for
tilgodehavendets eller gzeldens opstaen indregnes i
resultatopgerelsen under finansielle indtaegter og
omkostninger.

Anlzgsaktiver, der er kobt i fremmed valuta, males til
kursen pa transaktionsdagen.

Spotorno alle 8, 2630 Taastrup

The annual Report of JLT Specialty Insurance Broker A/S
for has been prepared in accordance with the provisions of
the Danish Financial Statements Act applying to
enterprises of reporting class B.

The accounting policies apllied remain unchanged from
last year. The Financial Statement for 2017 are presented
in DKK.

General about recognition and measurement

Revenues are recognised in the income statement as
earned including value adjustment of financial assets and
liabilities. Moreover, all expenses, including depreciation
and write downs are recognised in the income statement

Assets are recognised in the balance sheet when it is
probable that future economic benefits attributable to the
asset will flow to the Company, and the value of the asset
can be measured reliably.

Liabilities are recognised in the balance sheet when it is
probable that future economic benefits will flow out of the
Company, and the value of the liability can be measured
reliably.

Assets and liabilities are initially measured at cost.
Subsequently, assets and liabilities are measured as
described for each item below.

Some financial assets and obligations are measured at
amortised costprice, whereby a constant effective interest
is recognised over the lifetime. The amortised costprice is
calculated as the original costprice deducted any
repayments and added/deducted th cummulative
difference between costprice and nominal.

Translation policies :
Transactions in foreign currencies are translated at the
exchange rates at the dates of transaction. Gains and
losses arising due to differences between the transaction
date rates and the rates at the dates of payment are
recognised in financial income and expenses in the income
statement. Where foreign exchange transactions are
considered hedging of future cash flows, the value
adjustments are recognised directly in equity.

Receivables, payables and other monetary items in foreign
currencies that have not been settled at the balance sheet
date are translated at the exchange rates at the balance
sheet date. Any differences between the exchange rates at
the balance sheet date and the transaction date rates are
recognised in financial income and expenses in the income
statement.

Fixed assets acquired in foreign currencies are
measured at the transaction date rates.

Tel 35278090 - www.ecitservio.dk
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Anvendt regnskabspraksis

Accounting policies

Resultatopggrelsen

Bruttofortjenesten

Bruttofortjenesten indehalder drets nettoomsatning
fratrukket hertil medgdet direkte omkostninger samt
fradrag af andre eksterne omkostninger.

Nettoomsaetning i form af honorarindtaegter indregnes i
resultatopgerelsen pa faktureringstidspunktet pa
baggrund af de indgaede forsikringsmagleraftaler.

Direkte omkostninger omfatter omkostninger der er
medgaet til at opna drets omsaetning

Andre eksterne omkostninger omfatter omkostninger til
distribution, salg, reklame, administration, lokaler, tab
pa debitorer, leasingomkostninger mv.

Personaleomkostninger

Personaleomkostninger indeholder gager og lenninger
samt lgnafhangige omkostninger bortset fra
produktionslgnninger.

Finansielle poster

Finansielle indtagter og omkostninger indregnes i
resultatopgerelsen med de belpb, der vedrerer
regnskabs-

dret. Finansielle poster omfatter renteindtagter og -
omkostninger, transaktioner i fremmed valuta og godtge-
relse under acontoskatteordningen mv.

Skat af arets resultat

Arets skat, som bestar af &rets aktuelle skat og
forskydning i udskudt skat, indregnes i
resultatopgarelsen med den del, der kan henfgres til
Arets resultat, og direkte pa egenkapitalen med den del,
der kan henfgres til posteringer direkte pd
egenkapitalen.

Spotorno alle 8, 2630 Taastrup

Income Statement

Gross profit/loss

The Gross profit/loss includes Revenue deducted related
direct costs and Other external expenses.

Revenue in the form of fee income is recognised in the
income statement at the time of invoicing based on the
insurance broker agreements entered into.

Direct cost includes cost related to the generation of the
years revenue.

Other external expenses comprise expenses costs of
distribution, sale, advertisement, administration, premises,
debtor loss, leasing cost etc.

Staff expenses
Staff expenses comprise wages and salaries as well as
payroll expenses other than production wages.

Financial income and expenses

Financial income and expenses are recognised in the
income statement with the amounts related to the
financial year. Financial income and expenses comprise
interestincome and expenses, transactions in foreign
currency and repayment under the onaccount taxation
scheme.

Tax on profit/loss for the year

Tax for the year consists of current tax for the year and
deferred tax for the year. The tax attributable to the profit
for the year is recognised in the income statement,
whereas the tax attributable to equity transactions is
recognised directly in equity.

Tel 35 27 8090 - www.ecitservio.dk
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Anvendt regnskabspraksis

Accounting policies

Balancen

Immaterielle anlagsaktiver

Erhvervet goodwill males til kostpris med fradrag af
akkumulerede af- og nedskrivninger.

Goodwill afskrives linezrt over den gkonomiske
brugstid, der er vurderet til 7 ar.

Patenter og licenser males til kostpris med fradrag af
akkumulerede af- og nedskrivninger. Den
regnskabsmaessige vaerdi nedskrives til
genindvindingsvaerdien, hvor denne er lavere. Patenter
afskrives over den resterende patentperiode, og licenser
afskrives over aftaleperioden, dog maksimait 8 ar.

Udviklingsomkestninger og omkostninger til internt
oparbejdede rettigheder indregnes i resultatopgerelsen
som omkostninger i anskaffelsesaret.

Fortjeneste eller tab ved afhzndelse af immaterielle
anlagsaktiver indregnes i resultatopgerelsen under
andre driftsindtaegter eller andre driftsomkostninger.

Materielle anlagsaktiver
Andre anlag, driftsmateriel og inventar males til kostpris
med fradrag af akkumulerede afskrivninger.

Kostprisen omfatter anskaffelsesprisen samt
omkostninger direkte tilknyttet anskaffelsen indtil det
tidspunkt, hvor aktivet er klar til at blive taget i brug.

Afskrivningsgrundlaget, der opgares som kostprisen med
fradrag af eventuel restvaerdi, afskrives lineart over den
forventede brugstid, baseret pa felgende vurdering af
aktivernes forventede brugstider:

* Andre anlzg, driftsmateriel og inventar 3 - 8 ar

Fortjeneste eller tab ved afhaendelse af materielle
anlagsaktiver opgeres som forskellen mellem salgspris
med fradrag af salgsomkostninger og den
regnskabsmaessig vaerdi pa salgstidspunktet. Fortjeneste
eller tab indregnes i resultatopgprelsen under andre
driftsindtzgter eller andre driftsomkostninger.

Tilgodehavender

Tilgodehavender males til amortiseret kostpris, der
szedvanligvis svarer til nominel vaerdi. Vaerdien reduceres
med nedskrivning til impdegaelse af forventede tab.

Spotorno alle 8, 2630 Taastrup

Balance Sheet

Intangible assets

Acquired Goodwill is measured at cost less accumulated
depreciation and less any accumulated impairment losses.
Goodwill is depreciated on a straight-line basis over the
economic life estimated at 7 years.

Patents and licences are measured at the lower of cost
less depreciation and less any accumulated impairment
losses. The carrying amount is written down to the
recoverable amount, where this is lower. Patents are
amortised over the remaining patentperiod and licences
are amortised over the licence period; however not
exceeding 8 years.

Development cost and costs relating to internally
generated rights are recognised in the income statement
as costs in the year of acquisition.

Pofit or loss relating to the disposal of intangible assets are
recognised in the income statement under other
operational income or other operational costs.

Property, plant and equipment

Property, plant and equipment are measured at cost less
accumulated depreciation and less any accumulated
impairment losses.

Cost comprises the cost of acquisition and expenses
directly related to the acquisition up until the time
when the asset is ready for use.

Depreciation based on cost reduced by any residual
value is calculated on a straight-line basis over the
expected useful lives of the assets, which are:

Other fixtures and fittings, tools and equipment 3 - 8 years °

Profit or loss related to the disposal of Property, plant and
equipment is calculated as the difference between the
salesprice reduced by the cost of sales and the carrying
amount at the time of sale. Profit or loss of sale is
recognised in the income statement under other
operational income or other operational costs,

Receivables

Receivables are recognised in the balance sheet at
amortised cost, which substantially corresponds to
nominal value. The value is reduced by write downs to
cover expected losses.
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Anvendt regnskabspraksis

Accounting policies

Periodeafgraensningsposter, aktiver
Periodeafgransningsposter indregnet under aktiver
omfatter afholdte udgifter vedrgrende efterfplgende
regnskabsar,

Likvide beholdninger
Likvide beholdninger omfatter kontante
bankindestaender.

Egenkapital - Udbytte

Forsldet udbytte indregnes som en forpligtelse pa
tidspunktet for vedtagelse pa den ordinzre
generalforsamling (deklareringstidspunktet).

Skyldig skat og udskudt skat

Aktuelle skatteforpligtelser og tilgodehavende aktuel
skat indregnes i balancen under “Skyldig selskabsskat”
eller "Tilgodehavende selskabsskat".

Udskudt skat males efter den balanceorienterede
gaeldsmetode af midlertidige forskelle mellem
regnskabsmaessig og skattemaessig vaerdi af aktiver og
forpligtelser. | de tilfalde, f.eks. vedrgrende aktier, hvor
opgerelse af skattevaerdien kan foretages efter
alternative beskatningsregler, males udskudt skat pa
grundlag af den planlagte anvendelse af aktivet
henholdsvis afvikling af forpligtelsen.

Udskudte skatteaktiver, herunder skattevaerdien af
fremforselsberettiget skattemaessigt underskud, males til
den vaerdi, hvortil aktivet forventes at kunne realiseres,
enten ved udligning i skat af fremtidig indtjening eller
ved modregning i udskudte skatteforpligtelser inden for
samme juridiske skatteenhed. Eventuelle udskudte
nettoskatteaktiver males til nettorealisationsvaerdi.

Udskudt skat males pa grundlag af de skatteregler og
skattesatser, der med balancedagens lovgivning vil vaere
geeldende, nar den udskudte skat forventes udlgst som
aktuel skat, £ndring i udskudt skat som falge af
&ndringer i skattesatser indregnes i resultatopgprelsen.
For indeveerende &r er anvendt en skattesats pd 22%.

Gaeldsforpligtelser
Gaeld i pvrigt er malt til amortiseret kostpris svarende til
nominel vaerdi,

Spotorno alle 8, 2630 Taastrup

Prepayments
Prepayments comprise prepaid expenses regarding coming
financial year.

Cash and cash equivalents
Cash and cash equivalents comprises cash bank deposits.

Equity - Dividend

Dividend distribution proposed by Management for the
year is recognised as a liability at the time of adoption at
the ordinary General Meeting (time of declaration).

Current tax and deferred tax liability
Current tax liabilities and receivables are recognised in the
balance sheet under "Tax liabilities" or "Tax receivables".

Deferred tax i measured based on the balancebased
debtmethod as the temporary differences between the
carrying value and the tax value of assets and liabilities. In
the instanses, for instanse regarding shares, where the tax
value can be based on zlternative tax rules, the deferred
tax is calculated based on the planned use of the asset
respectively settlement of the liability.

Deferred tax assets, including the tax value of tax loss
carry-forwards, are measured at the expected realisable
value of the asset, either by setoff against tax on future
earnings or by setoff against deferred tax liabilities within
the same legal tax entity. Any deferred net tax assets are
measured at net realization value.

Deferred tax is measured on the basis of the tax rules and
tax rates that under the.legislation in force on the balance
sheet date would be applicable when the deferred tax is
expected to crystallise as current tax. Any changes in the
deferred tax resulting from changes in tax rates, are
recognised in the income statement. For the current yeara
rate of 22% is used.

Liabilities
Any other liability is measured at amortized cost price
corresponding to nominal value.
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Resultatopggrelse 1. januar 2017 til 31. december 2017

Income Stotement 1 Januory 2017 - 31 December 2017

Bruttofortjeneste
Gross profit/ioss

Personaleomkostninger
Stoff expenses

Af- og nedskrivninger
Depreciation and impeirment

Driftsresultat
Operating profit/loss

Finansielle indtagter
Financial income

Finansielle omkostninger
Finonciol expenses

Resultat fgr skat

Net profit/loss before tax

Skat af arets resultat
Tox on profit/loss for the year
Arets resultat

Profit for the year

Forslag til resultatdisponering:

Proposed distribution of profit

Anvendt af tidligere &rs overskud

Accumulatede profit
lalt

Total

ECIT Servio A/S (CVR- 28694822)

Spotorno alle 8, 2630 Taastrup

2017 2016
Note (DKK) {DKK)
9.008.420 -63.405
1 -13.271.346 0
-1.451.785 0
-5.714.711 -63.405
124.275 0
-396.648 -22.323
-5.987.084 -85.728
0 0
-5.987.084 -85.728
-5.987.084 -85.728
-5.987.084 -85.728
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Balance pr. 31. december 2017

Balance sheet ot 31 December 2017

AKTIVER
ASSETS
2017 2016
Note (DKK) (DKK)
Goodwill 2 10.666.858 9.222.668
Goodwill
Immaterielle anlaegsaktiver 10.666.858 9.222.668
Intongible fixed ossets
Andre anlaeg, driftsmateriel og inventar 3 321.361 365.332
Other fixtures ond fittings, machinery, taols and equipment
Materielle anlzgsaktiver 321.361 365.332
Tangible fixed assets
ANLEGSAKTIVER 10.988.219 9.588.000
FIXED ASSETS
Tilgodehavender fra salg og tjenesteydelser 4.302.099 0
Trade receivables
Tilgodehavender hos tilknyttede virksomheder 549.946 0
Receivables from group enterprises
Periodeafgransningsposter 164.527 288.674
Prepoyments and accrued income
Andre tilgodehavender 588.889 586.611
Other receivobles
Tilgodehavender 5.605.461 875.285
Accounts recelvable
Likvide beholdninger 1.874.865 4.400.849
Cash end cash equivalents
OMSATNINGSAKTIVER ) ‘ 7.480.326 5.276.134
Current assets
AKTIVER 18.468.545 14.864.134
Assets
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Balance pr. 31. december 2017
Bolonce sheet ot 31 December 2017

PASSIVER
EQUITY AND LIABILITIES
2017 2016
Note (DKK) (DKK)
Selskabskapital 4 500.000 500.000
Share capital
Overfert resultat 4 -6.072.812 -85.728
Retained earnings
EGENKAPITAL | ALT -5.572.812 414.272
EqQurry
Leverander af varer og tjenesteydelser 1.211.563 69.016
Trade poyables
Geeld til tilknyttede virksomheder 17.373.010 13.886.705
Liabilities to group enterprises
Anden geeld 5.456.784 494,141
Other payables
G/ALDFORPLIGTELSER 24.041.357 14.449.862
DEBT
PASSIVER 18.468.545 14.864.134
EQUITY AND LIABILITIES
Lejeforpligtelser 5
Rent obligations
Going concern 6
Going concern
Nzertstiende parter 7

Related parties
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Personaleomkostninger

Stoff expenses

Len og gager

Wages and salaries

Pensioner

Pensions

@vrige sociale omkostninger
Other social security expenses
Personaleomkostninger

Staff expenses

Noter

Notes

2017 2016
(DKK) {DKK)

10.199.042 0

1.414.219 0

1.658.085 0

13.271.346 0

Gennemsnitligt antal beskaeftigede medarbejdere 9 0

Average numer of employees

Immaterielle anlaegsaktiver
Intangible fixed assets

Kostpris 1. januar 2017

Cost ot 1 Jonuary 2017

Tilgang

Addition

Kostpris 31. december 2017

Cost at 31 December 2017

Af- og nedskrivninger 1. januar 2017
Depreciation ond write-down ot 1 Janvary 2017
Arets afskrivninger

Depreciation

Af- og nedskrivninger 31. december 2017

Depreciation and write-down at 31 December 2017

Regnskabsmzessig veerdi 31. december 2017
Carrying amount at 31 December 2017

ECIT Servio AfS (CVR- 28694822)

Goodwill
Goodwill

9.222.668
2.802.000

 12.024.668_

1.357.810

1.357.810

10.666.858

Spotorno zlle 8, 2630 Taastrup Tel 35 27 80 90 - wwaw ecitservio.dk



JLT Speciaity Insurance Broker A/S

side 16

3 Materielle anlaegsaktiver
Tangible fixed assets

Kostpris 1. januar 2017

Cost ot 1 January 2017

Tilgang

Addition

Kostpris 31. december 2017

Af- og nedskrivninger 1. januar 2017
Depreciation and write-down at 1 Jonuory 2017
Arets afskrivninger

Depreciation

Af- og nedskrivninger 31. december 2017

Depreciation and write-down ot 31 December 2017

Regnskabsmaessig vaerdi 31. december 2017

Carrying emount ot 31 December 2017

4  Egenkapital
Equity

Egenkapital 1. januar 2017

Equity at 1 Januory 2017

Forslag til arets resultatdisbonering
Proposed distribution of profit
Egenkapital 31. december 2017

Equity ot 31 December 2017

ECIT Servio A/S (CVR- 28694822)

Noter

Notes

Spotorno alle 8, 2630 Taastrup

Andre anleg,
driftsmateriel
og inventar

Other fixtures and
fittings, tools and

equipment
365.332
50.000
415.332
0
93.971
93.971
321.361
Selskabs- Overfert
kapital overskud lalt
Share capitol Retained profit Total
500.000 -85.728 414,272
0  -5987.084  -5.987.084
500.000 -6.072.812 -5.572.812
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Noter
Notes

5 Lejeforpligtelser
Rent obligations
Selskabets kontorejendom mwv. er lejet med 6 maneders uopsigelighed efter balancedagen.
The officepremises of the company hos been leased with a 6 months tenure from the date of the balance sheet
Lejeudgiften udger kr. 181.000 i uopsigelighedsperioden.
The lease expenise comprises 181.000 in the tenure period.

6  Going concern
Going concern
| forbindelse med bestyrelsens og direktionens vurdering af forudsatningerne for going concern, der er grundlaget for
udarbejdelsen af drsregnskabet for 2017, bekrafter moderselskabet at det vil yde gkonomisk stgtte til selskabet ved Ian
i det omfang, det er ngdvendigt for at finansiere selskabets drift og afvikling af selskabets gkonomiske forpligtelser.
Lanet og yderligere fremtidige 1an til selskabet, vil ikke blive kraevet tilbagebetalt, medmindre den likvide stilling er
tilstraekkelig til at berettige en sadan tilbagebetaling.
In connection with the Board of Directors and the Executive Board's ossessment of the assumption of going concern which forms the basis of the
preparation of the Financiol Statements for 2017, the Parent Company has confirmed that they will support the Company financially in the form of o

loan to the extent necessary to finonce the Companys operating activities ond to settle its financiol obligotions in 2018. The loan and additional future
loans will not be colled unless the liquidity is odequote to justify such repayment.

7  Neertstaende parter

Reloted porties
Grundlag
Basls
Bestemmende indflydelse
Controlling interest
JMIB Holding BV Moderselskab
Parent company
Jardine Lloyd Thompson Group PLC Ultimative moderselskab
ultimate porent company
Koncernregnskab

Concolidated Financigl Statements

Selskabet indgar i koncernrapporten for moderselskabet:
The Company is included in the Group Annual Report for the Parent Company

Navn Hjemsted
Nome Place of registered office
Jardine Lloyd Thompson Group PLC London

Koncernrapporten for Jardine Lloyd Thompson Group PLC kan rekvireres pa falgende adresse:
The Group Annuol Report of Jardine Lloyd Thompson Group PLC may be obtained at the following oddress:

lardine Lloyd Thompson Group PLC
The St Botolph Building

138 Houndsditch

London

EC3A 7AW

United Kingdom
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