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The annual report was submitted and approved by the general meeting on the 5 May 2022.

Frederik Drost L ewinsky
Dirigent
Chairman of the meeting

Notes to users of the English version of this document:
o This document contains a Danish version aswell as an English version. In the event of any dispute regarding the interpretation of any part
of the document, the Danish version of the document shall prevail.

 To ensure the greatest.possible applicability of the Englishversion of thedosument,) ASHERS English fesminelogy has been used.
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o Please note that decimal points remain unchanged from Danish version of the document. This means that DKK 146.940 corresponds to the
English amount of DKK 146,940, and that 23,5 % corresponds to 23.5 %.

This document has esignatur Agreement-ID: 03b726jwThU247575833
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L edelsespategning
Management's statement

Direktionen har dags dato aflagt arsrapporten for
2021 for Dear Denier ApS.

Arsrapporten er aflagt i overensstemmelse med
arsregnskabsloven.

Vi anser den valgte regnskabspraksis for hensigts-
maessig, og efter vores opfattelse giver arsregnska-
bet et retvisende billede af selskabets aktiver, pas-
siver og finansielle stilling pr. 31. december 2021
samt af resultatet af selskabets aktiviteter for regn-
skabsdret 1. januar - 31. december 2021.

Direktionen anser betingelserne for at undlade re
vision af &rsregnskabet for 2021 for opfyldt.

L edel sesberetningen indeholder efter vores opfat-
telse en retvisende redegarel se for de forhold, som
beretningen omhandler.

Arsrapporten indstilles til generalforsamlingens

godkendel se.

Frederiksberg, den 5. mg 2022
Frederiksberg, 5 May 2022

Direktion
Executive board

Anne Katrine Drost L ewinsky

Today, the Executive Board has approved the
annual report of Dear Denier ApS for the financial
year 2021.

The annual report has been prepared in accordance
with the Danish Financial Statements Act.

We consider the chosen accounting policy to be
appropriate, and in our opinion, the financia
statements give a true and fair view of the
financia position of the Company at 31 December
2021 and of the results of the Company's
operations for the financial year 1 January — 31
December 2021.

The Executive Board consider the conditions for
audit exemption of the 2021 financia statements
to be met.

Further, in our opinion, the Management's review
gives a true and far review of the matters
discussed in the Management's review.

We recommend that the annual report be approved
at the Annual General Meeting.

Frederik Drost Lewinsky

Dear Denier ApS - Arsrapport for 2021 1
Annual report 2021

This document has esignatur Agreement-ID: 03b726jwThU247575833



.

Revisorserklaering om opstilling af ar sregnskab

Practitioner's compilation report

Til anpartshavernei Dear Denier ApS

Vi har opstillet arsregnskabet for Dear Denier ApS
for regnskabsaret 1. januar - 31. december 2021 pa
grundlag af selskabets bogfaring og evrige oplys-
ninger, som De har tilvejebragt.

Arsregnskabet omfatter resultatopgerelse, balance,
egenkapitalopgarel se, noter og anvendt regnskabs-
praksis.

Vi har udfert opgaven i overensstemmelse med
ISRS 4410, Opgaver om opstilling af finansielle
oplysninger.

Vi har anvendt vores faglige ekspertise til at assi-
stere Dem med at udarbejde og prassentere ars-
regnskabet i overensstemmelse med arsregnskabs-
loven. Vi har overholdt relevante bestemmelser i
revisorloven og International Ethics Standards
Board for Accountants internationale
retningslinjer for revisorers etiske adfsad (IESBA
Code), herunder principper om integritet, objekti-
vitet, professionel kompetence og forngden omhu.

Arsregnskabet samt ngjagtigheden og fuldstaandig-
heden af de oplysninger, der er anvendt til opstil-
lingen af &rsregnskabet, er Deres ansvar.

Tothe Shareholdersof Dear Denier ApS

We have compiled the financial statements of Dear
Denier ApS for the financial year 1 January - 31
December 2021 based on the company's
bookkeeping and on information you have
provided.

These financial statements comprise income
statement, balance sheet, statement of changes in
equity, notes and a summary of significant
accounting policies.

We performed this compilation engagement in
accordance with International Standard on Related
Services 4410 (Revised), Compilation
Engagements.

We have applied our expertise in accounting and
financial reporting to assist Management in the
preparation and presentation of these financial
statements in accordance with the Danish
Financial Statements Act. We have complied with
relevant requirements under the Danish Act on

Approved Auditors and Audit Firms and
International  Ethics Standards Board for
Accountants' International Code of Ethics for

Professional Accountants (IESBA Code) including
principles of integrity, objectivity, professional
competence and due care.

These financial statements and the accuracy and
completeness of the information used to compile
them are your responsibility.
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Revisorserklaering om opstilling af ar sregnskab

Practitioner's compilation report

Da en opgave om opstilling af finansielle oplysnin-
ger ikke er en erklagingsopgave med sikkerhed, er
vi ikke forpligtet til at verificere ngjagtigheden
eler fuldstamdigheden af de oplysninger, De har
givet os til brug for at opstille arsregnskabet. Vi
udtrykker derfor ingen revisions- eller reviewkon-
klusion om, hvorvidt arsregnskabet er udarbejdet i
overensstemmel se med arsregnskabs oven.

K gbenhavn, den 5. mgj 2022
Copenhagen, 5 May 2022

Baagee | Schou
statsautoriseret revisionsaktieselskab
Sate Authorised Public Accountants
CVR-nr. 21148148

Company reg. no. 21 14 81 48

Torben B. Petersen
statsautoriseret revisor

Sate Authorised Public Accountant
mne34097

Since a compilation engagement is not an
assurance engagement, we are not required to
verify the accuracy or completeness of the
information you provided to us to compile these
financial statements. Accordingly, we do not
express an audit opinion or areview conclusion on
whether these financial statements are prepared in
accordance with the Danish Financial Statements
Act.
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Selskabsoplysninger
Company information

.

Selskabet
The company

Direktion
Executive board

Revisor
Auditors

M oder virksomhed
Parent company

Dear Denier ApS
Peter Bangs Ve 53, st. 4.
2000 Frederiksberg

CVR-nr.: 37357375

Company reg. no.

Hjemsted: Frederiksberg

Domicile:

Regnskabsar: 1. januar - 31. december
Financial year: 1 January - 31 December

Anne Katrine Drost Lewinsky
Frederik Drost L ewinsky

Baagae | Schou

statsautoriseret revisionsaktiesel skab
Fiolstraagde 44, 3. th.

1171 Kagbenhavn K

AKDL Holding ApS
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L edelsesberetning
Management'sreview

Selskabets veesentligste aktiviteter
Selskabets aktivitet er at drive forretning med
design - og salg af stremper.

Udvikling i aktiviteter og skonomiske forhold
Arets bruttofortjeneste udger 763 t.kr. mod 304
t.kr. sidste &. Det ordinage resultat efter skat ud

ger 315 t.kr. mod 40 t.kr. sidste &r. Ledelsen anser
arets resultat for tilfredsstillende.

Begivenheder efter regnskabsarets udlgb

Der er efter regnskabsdrets afslutning ikke
indtruffet begivenheder, som vaesentligt vil kunne
pavirke selskabets finansielle stilling.

The principal activities of the company

The company's activity is to do business with the
design and sale of socks.

Development in activitiesand financial matters
The gross profit for the year totals DKK 763.000
against DKK 304.000 last year. Income or loss
from ordinary activities after tax totals DKK
315.000 against DKK 40.000 last vyear.
Management considers the net profit or loss for the
year satisfactory.

Events occurring after the end of the financial
year

No events have occurred after the end of the
financia year that could significantly affect the
company's financial position.
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Resultatopgerelse 1. januar - 31. december
I ncome statement 1 January - 31 December

Amounts concerning 2021: DKK.
Amounts concerning 2020: DKK thousand.

2021 2020
Note kr. t.kr.
Bruttofortjeneste
Gross profit 762.857 304
1 Personaleomkostninger
Saff costs -293.003 -183
Af- og nedskrivninger af materielle anlasgsaktiver
Depreciation and impairment of property, land, and equipment -21.171 -21
Driftsresultat
Operating profit 448.683 100
2 @vrigefinansielle omkostninger
Other financial expenses -41.446 -45
Resultat far skat
Pre-tax net profit or loss 407.237 55
3 Skat af retsresultat
Tax on net profit or loss for the year -92.551 -15
Aretsresultat
Net profit or loss for the year 314.686 40
Fordagtil resultatdisponering:
Proposed appropriation of net profit:
Overferestil overfert resultat
Transferred to retained earnings 314.686 40
Disponeret i alt
Total allocations and transfers 314.686 40
Dear Denier ApS - Arsrapport for 2021 6
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Balance 31. december
Balance sheet at 31 December

Amounts concerning 2021: DKK.
Amounts concerning 2020: DKK thousand.

Aktiver
Assets
2021 2020
Note kr. t.kr.
Anlaggsaktiver
Non-current assets
Andre anlagg, driftsmateriel og inventar
Other fixtures and fittings, tools and equipment 21.076
Materielle anlasgsaktiver i alt
Total property, plant, and equipment 21.076
Deposita
Deposits 49.089 41
Finansielle anlaggsaktiver i alt
Total investments 49.089 41
Anlaegsaktiver i alt
Total non-current assets 70.165 84
Omsagningsaktiver
Current assets
Fremstillede varer og handelsvarer
Manufactured goods and goods for resale 432.286 482
Varebeholdninger i alt
Total inventories 432.286 482
Tilgodehavender fra salg og tjenesteydel ser
Trade receivables 415.389 187
Andre tilgodehavender
Other receivables 111.395 107
Tilgodehavender i alt
Total receivables 526.784 294
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Balance 31. december
Balance sheet at 31 December

.

Amounts concerning 2021: DKK.

Amounts concerning 2020: DKK thousand.

Aktiver
Assets
2021 2020
Note kr. t.kr.
Likvide beholdninger
Cash and cash equivalents 321.840 100
Omsagningsaktiver i alt
Total current assets 1.280.910 876
Aktiver i alt
Total assets 1.351.075 960
Dear Denier ApS - Arsrapport for 2021 8
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Balance 31. december

Balance sheet at 31 December

.

Amounts concerning 2021: DKK.

Amounts concerning 2020: DKK thousand.

Passiver
Equity and liabilities

Annual report 2021

2021 2020
Note kr. t.kr.
Egenkapital
Equity
Virksomhedskapital
Contributed capital 50.000 50
Overfert resultat
Retained earnings 433.449 118
Egenkapital i alt
Total equity 483.449 168
Hensatte forpligtelser
Provisions
Hensadtelser til udskudt skat
Provisions for deferred tax 200 2
Hensatte forpligtelser i alt
Total provisions 200 2
Gaddsforpligtelser
Liabilities other than provisions
Dear Denier ApS - Arsrapport for 2021 9
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Balance 31. december
Balance sheet at 31 December

Amounts concerning 2021: DKK.
Amounts concerning 2020: DKK thousand.

Passiver
Equity and liabilities

2021 2020
Note kr. t.kr.
Gadd til pengeinstitutter
Bank loans 0 1
Leveranderer af varer og tjenesteydel ser
Trade payables 88.064 162
Gadd til tilknyttede virksomheder
Payablesto subsidiaries 577.136 510
Sel skabsskat
Income tax payable 94.351 17
Anden gadd
Other payables 107.875 100
Kortfristede gaddsforpligtelser i alt
Total short term liabilities other than provisions 867.426 790
Gaddsforpligtelser i alt
Total liabilities other than provisions 867.426 790
Passiver i alt
Total equity and liabilities 1.351.075 960
4 Pantsagtninger og sikkerhedsstillelser
Charges and security
5 Eventualposter
Contingencies
Dear Denier ApS - Arsrapport for 2021 10
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Egenkapitalopger else
Statement of changesin equity

All amountsin DKK.

Virksomheds- Overfort
kapital resultat | alt
Contributed capital  Retained earnings Total
kr. kr. kr.
Egenkapital 1. januar 2021
Equity 1 January 2021 50.000 118.763 168.763
Arets resultatdisponering
Profit or loss for the year brought forward 0 314.686 314.686
50.000 433.449 483.449
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Noter
Notes

Amounts concerning 2021: DKK.
Amounts concerning 2020: DKK thousand.

2021 2020
kr. t.kr.
1.  Personaleomkostninger
Staff costs
Lgnninger og gager
Salaries and wages 270.909 183
Pensioner
Pension costs 17.888 0
Andre omkostninger til social sikring
Other costs for social security 2.209 0
Personaleomkostninger i gvrigt
Other staff costs 1.997 0
293.003 183
Gennemsnitligt antal beskad'tigede medarbejdere
Average number of employees 1 1
2. @vrigefinansielle omkostninger
Other financial expenses
Finansielle omkostninger, tilknyttede virksomheder
Financial costs, group enterprises 31.142 19
Andre finansielle omkostninger
Other financial costs 10.304 26
41.446 45
3.  Skat af aretsresultat
Tax on net profit or lossfor the year
Skat af drets resultat
Tax of the results for the year, parent company 94.351 17
Arets regulering af udskudt skat
Adjustment for the year of deferred tax -1.800 -2
92.551 15
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Noter
Notes

Amounts concerning 2021: DKK.
Amounts concerning 2020: DKK thousand.

4.

Pantsagtninger og sikker hedsstillelser
Der pahviler ikke selskabet pantsatninger og sikkerhedsstillelser.

The company is not liable for mortgages and collateral.

Charges and security

Eventualposter
Contingencies

Eventualfor pligtelser
Contingent liabilities

t.kr.
DKKin
thousands
Hud gjeforpligtelse
Egen engelsk tekst 49
Eventualforpligtelser i alt
Total contingent liabilities 49

Sambeskatning
Joint taxation

Selskabet indgdr i den nationale sambeskatning med AKDL Holding ApS, CVR-nr. 37353884,
som administrationssel skab og hadter ubegramset og solidarisk med de gvrige sambeskattede sel-
skaber for den samlede sel skabsskat.

With AKDL Holding ApS, company reg. no 37353884 as administration company, the company is subject to
the Danish scheme of joint taxation and unlimitedly, jointly, and severally liable, along with the other jointly
taxed companies, for the total corporation tax.

Selskabet hadter ubegramset og solidarisk med de @vrige sambeskattede selskaber for eventuelle
forpligtelser til at indeholde kildeskat parenter, royalties og udbytter.

The company is unlimitedly, jointly, and severally liable, along with the other jointly taxed companies, for
any obligations to withhold tax on interest, royalties, and dividends.
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Anvendt regnskabspraksis
Accounting policies

Arsrapporten for Dear Denier ApS er aflagt i over
ensstemmelse med &rsregnskabslovens bestemmel
ser for en klasse B-virksomhed. Herudover har
virksomheden valgt at falge enkelte regler for klas-
se C-virksomheder.

Arsrapporten er aflagt efter samme regnskabsprak
sis som sidste & og aflaagges i danske kroner.

Generelt om indregning og maling

| resultatopgerelsen indregnes indtagter i takt
med, at de indtjenes. Herunder indregnes vaadire-
guleringer af finansielle aktiver og forpligtelser. |
resultatopgarel sen indregnes ligel edes alle omkost-
ninger, herunder afskrivninger, nedskrivninger og
hensatte forpligtel ser samt tilbagefersler som felge
af aendrede regnskabsmaessige skan af belgb, der
tidligere har vaaet indregnet i resultatopgerel sen.

Aktiver indregnes i balancen, ndr det er sandsyn
ligt, at fremtidige gkonomiske fordele vil tilflyde
sel skabet, og aktivets vaardi kan males palideligt.

Forpligtelser indregnes i balancen, ndr det er sand
synligt, at fremtidige gkonomiske fordele vil fraga
selskabet, og forpligtelsens veadi kan males pali
deligt.

Ved farste indregning méles aktiver og forpligtel-
ser til kostpris. Efterfalgende males aktiver og for-
pligtelser som beskrevet nedenfor for hver enkelt
regnskabspost.

The annua report for Dear Denier ApS has been
presented in accordance with the Danish Financial
Statements Act regulations concerning reporting
class B enterprises. Furthermore, the company has
decided to comply with certain rules applying to
reporting class C enterprises.

The accounting policies are unchanged from last
year, and the annual report is presented in DKK.

Recognition and measur ement in general
Income is recognised in the income statement
concurrently with its realisation, including the
recognition of value adjustments of financial
assets and liabilities. Likewise, al costs are
recognised in the income statement, including
depreciations amortisations, writedowns for
impairment, provisions, and reversals due to
changes in estimated amounts previously
recognised in the income statement.

Assets are recognised in the statement of financial
position when it seems probable that future
economic benefits will flow to the company and
the value of the asset can be reliably measured.

Liabilities are recognised in the statement of
financial position when it is seems probable that
future economic benefits will flow out of the
company and the value of the liability can be
reliably measured.

Assets and liabilities are measured at cost at the
initial recognition. Hereafter, assets and liabilities
are measured as described below for each
individual accounting item.
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Anvendt regnskabspraksis
Accounting policies

Ved indregning og méling tages hensyn til forudsi
gelige tab og risici, der fremkommer inden arsrap-
porten aflaegges, og som vedrgrer forhold, der ek
sisterede pa bal ancedagen.

Omregning af fremmed valuta

Transaktioner i fremmed valuta omregnes til trans-
aktionsdagens kurs. Valutakursdifferencer, der op-
sté&r mellem transaktionsdagens kurs og kursen pa
betalingsdagen, indregnes i resultatopgerel sen som
en finansiel post. Hvis valutapositioner anses for
sikring af fremtidige pengestremme, indregnes
vaadireguleringerne direkte pa egenkapitalen i en
dagsvaadireserve.

Tilgodehavender, gadd og andre moneteere poster i
fremmed valuta, omregnes til balancedagens valu-
takurs. Forskellen mellem balancedagens kurs og
kursen pa tidspunktet for tilgodehavendets eller
gaddsforpligtelsens opstden eller indregning i se-
neste arsregnskab indregnes i resultatopgerel sen
under finansielle indtaggter og omkostninger.

Resultatopgarel sen

Bruttofortjeneste

Bruttofortjeneste indeholder nettoomsadning, am-
dring i lagre af faadigvarer og varer under frem-
gtilling, arbejde udfart for egen regning og opfart
under aktiver, andre driftsindtesgter samt eksterne
omkostninger.

Selskabet har som fortolkningsbidrag for indreg
ning af nettoomsagning valgt IAS 11 og IAS 18.

Upon recognition and measurement, allowances
are made for such predictable losses and risks
which may arise prior to the presentation of the
annual report and concern matters that exist on the
reporting date.

Foreign currency translation

Transactions in foreign currency are translated by
using the exchange rate prevailing at the date of
the transaction. Differencesin the rate of exchange
arising between the rate at the date of transaction
and the rate at the date of payment are recognised
in the profit and loss account as an item under net
financias. If currency positions are considered to
hedge future cash flows, the value adjustments are
recognised directly in equity in a fair vaue
reserve.

Receivables, payables, and other foreign currency
monetary items are translated using the closing
rate. The difference between the closing rate and
the rate at the time of the occurrence or initia
recognition in the latest financia statements of the
receivable or payable is recognised in the income
statement under financial income and expenses.

I ncome statement

Gross profit

Gross profit comprises the revenue, changes in
inventories of finished goods, and work in
progress, work performed for own account and
capitalised, other operating income, and external
costs.

The enterprise will be applying IAS 11 and IAS 18
as its basis of interpretation for the recognition of
revenue.
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Anvendt regnskabspraksis
Accounting policies

Nettoomsaetning indregnes i resultatopgerel sen, s&-
fremt levering og risikoovergang til kaber har fun-
det sted inden rets udgang, og séfremt indtasgten
kan opgeres palideligt og forventes modtaget. Net-
toomsagningen indregnes eksklusive moms og af-
gifter og med fradrag af rabatter i forbindelse med
salget.

Vareforbrug omfatter omkostninger til keb af réva
rer og hjadpematerialer med fradrag af rabatter
samt arets forskydning i varebeholdninger.

Andre driftsindtesgter indeholder regnskabsposter
af sekundag karakter i forhold til virksomhedens
hovedaktiviteter, herunder fortjeneste ved salg af
immaterielle og materielle anlagysaktiver.

Andre eksterne omkostninger omfatter omkostnin-
ger til distribution, salg, reklame, administration,
lokaler, tab pa debitorer og operationelle leasing-
omkostninger.

Per sonaleomkostninger

Personaleomkostninger omfatter 1gn og gager, in-
klusive feriepenge og pensioner samt andre om-
kostninger til social sikring mv. til selskabets med-
arbejdere. | personaleomkostninger er fratrukket
modtagne godtgerel ser fra offentlige myndigheder.

Af- og nedskrivninger
Af- og nedskrivninger indeholder arets af- og ned

skrivninger af immaterielle og materielle anlags
aktiver.

Revenue is recognised in the income statement if
delivery and passing of risk to the buyer have
taken place before the end of the year and if the
income can be determined reliably and inflow is
anticipated. Recognition of revenue is exclusive of
VAT and taxes and less any discounts relating
directly to sales.

Cost of sales comprises costs concerning purchase
of raw materials and consumables less discounts
and changes in inventories.

Other operating income comprises items of a
secondary nature as regards the principal activities
of the enterprise, including profit from the disposal
of intangible and tangibl e assets.

Other external costs comprise costs incurred for
distribution, sales, advertising, administration,
premises, loss on receivables, and operational
leasing costs.

Staff costs

Staff costs include salaries and wages, including
holiday allowances, pensions, and other social
security costs, etc., for staff members. Staff costs
are less government reimbursements.

Depreciation, amortisation, and writedown for
impair ment

Depreciation, amortisation, and writedown for
impairment comprise depreciation on, amortisation
of, and writedown for impairment of intangible
and tangible assets, respectively.
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Anvendt regnskabspraksis
Accounting policies

Finansielle indtaegter og omkostninger
Finansielle indtaggter og omkostninger indregnes i
resultatopgarelsen med de belgb, der vedrerer
regnskabsdret. Finansielle poster omfatter rente-
indtaggter og -omkostninger, finansielle omkostnin-
ger ved finansiel leasing, realiserede og urealisere-
de kursgevinster og kurstab vedrgrende vaadipapi-
rer, gadd og transaktioner i fremmed valuta, amor-
tisering af finansielle aktiver og forpligtelser samt
tilleeg og godtgerelser under acontoskatteordnin-
gen mv.

Skat af aretsresultat

Arets skat, der bestér af &rets aktuelle sel skabsskat
0g andring i udskudt skat, indregnes i resultatop-
gerelsen med den del, der kan henfarestil arets re-
sultat, og direkte i egenkapitalen med den del, der
kan henferes til posteringer direkte i egenkapita-
len.

M odervirksomheden og de danske tilknyttede virk-
somheder er omfattet af de danske regler om tvun-
gen sambeskatning af koncernens danske virksom-
heder.

Den aktuelle danske selskabsskat fordeles ved af-
regning af sambeskatningsbidrag mellem de sam-
beskattede virksomheder i forhold til disses skatte-
pligtige indkomster. | tilknytning hertil modtager
virksomheder med skattemaessigt underskud sam-
beskatningshidrag fra virksomheder, der har kun-
net anvende dette underskud (fuld fordeling).

Balancen

Materielle anlasgsaktiver

Materielle anlasgsaktiver méles til kostpris med
fradrag af akkumulerede afskrivninger og ned
skrivninger.

Financial income and expenses

Financial income and expenses are recognised in
the income statement with the amounts concerning
the financial year. Financial income and expenses
comprise interest income and expenses, financia
expenses from financial leasing, realised and
unrealised capital gains and losses relating to
securities, debt and transactions in foreign
currency, amortisation of financial assets and
liabilites as well as surcharges and
reimbursements under the advance tax scheme,
etfc.

Tax on net profit or lossfor the year

Tax for the year comprises the current income tax
for the year and changes in deferred tax and is
recognised in the income statement with the share
attributable to the net profit or loss for the year and
directly in equity with the share attributable to
entries directly in equity.

The company is subject to Danish rules on
compulsory joint taxation of Danish group
enterprises.

The current Danish income tax is allocated among
the jointly taxed companies proportional to their
respective taxable income (full allocation with
reimbursement of tax |osses).

Statement of financial position

Property, plant, and equipment

Property, plant, and equipment are measured at
cost less accrued depreciation and writedown for
impairment.
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Afskrivningsgrundlaget er kostpris med fradrag af
eventuel forventet restveardi efter afduttet brugs-
tid. Afskrivningsperioden og restvaadien fastssd-
tes pa anskaffel sestidspunktet og revurderes arligt.
Overstiger restvaadien aktivets regnskabsmaessige
vaadi, opharer af skrivningen.

Kostprisen omfatter anskaffelsesprisen samt om-
kostninger direkte tilknyttet anskaffelsen indtil det
tidspunkt, hvor aktivet er klar til at blive taget i
brug.

Der foretages lineagre afskrivninger baseret pa fal
gende vurdering af aktivernes forventede brugsti
der:

Andre anlag, driftsmateriel og inventar
Other fixtures and fittings, tools and equipment

Smaaktiver med en forventet levetid under 1 ar
indregnes i anskaffelsesaret som omkostninger i
resultatopgerel sen.

Fortjeneste eller tab ved afhamdelse af materielle
anlaggsaktiver opgares som forskellen mellem
salgspris med fradrag af salgsomkostninger og den
regnskabsmaessige vaadi pa salgstidspunktet. For
tjeneste eller tab indregnes i resultatopgerelsen un
der andre driftsindtaagter eller andre driftsomkost
ninger.

Finansielle anlaegsaktiver

Deposita

Deposita males til amortiseret kostpris og udgeres
af huslejedepositamv.

The depreciable amount is cost less any expected
residual value after the end of the useful life of the
asset. The amortisation period and the residual
value are determined at the acquisition date and
reassessed annually. If the residual value exceeds
the carrying amount, the depreciation is
discontinued.

The cost comprises acquisition cost and costs
directly associated with the acquisition until the
time when the asset is ready for use.

Depreciation is done on a straight-line basis
according to an assessment of the expected useful
life:

Brugstid
Useful life

5 arlyears

Minor assets with an expected useful life of less
than 1 year are recognised as costs in the income
statement in the year of acquisition.

Profit or loss derived from the disposal of
property, land, and equipment is measured as the
difference between the sales price less selling
costs and the carrying amount at the date of
disposal. Profit or loss is recognised in the income
statement as other operating income or other
operating expenses.

Investments

Deposits

Deposits are measured at amortised cost and
represent lease deposits, etc.
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Nedskrivning pa anlasgsaktiver

Den regnskabsmaessige vaardi af sdvel immaterielle
som materielle anlaggsaktiver vurderes arligt for
indikationer pa veadiforringelse ud over det, som
udtrykkes ved af skrivning.

Foreligger der indikationer pa vaadiforringelse, fo-
retages nedskrivningstest af hvert enkelt aktiv hen-
holdsvis gruppe af aktiver. Der foretages nedskriv-
ning til genindvindingsveadien, safremt denne er
lavere end den regnskabsmaessige vaadi.

Genindvindingsveardien er den hgjeste vaadi af ka-
pitalveardi og salgsveardi fratrukket forventede om-
kostninger ved et salg. Kapitalvaadien opgares
som nutidsvaardien af de forventede nettopenge-
stramme fra anvendel sen af aktivet eller aktivgrup-
pen og forventede nettopengestramme ved salg af
aktivet eller aktivgruppen efter endt brugstid.

Tidligere indregnede nedskrivninger tilbagefares,
nar betingelsen for nedskrivningen ikke langere
bestdr. Nedskrivninger pa goodwill tilbageferes ik
ke.

Varebeholdninger
Varebeholdninger méles til kostpris efter FIFO-
metoden. Er nettorealisationsvegrdien af varebe-
holdninger lavere end kostprisen, nedskrives til
denne lavere vaardi.

Kostpris for handelsvarer samt rdvarer og hjadpe-
materialer omfatter anskaffelsespris med tillagy af
hjemtagel sesomkostninger.

Tilgodehavender

Tilgodehavender méles til amortiseret kostpris,
hvilket seedvanligvis svarer til nominel vaadi.

Impair ment lossrelating to non-current assets
The carrying amount of both intangible and
tangible fixed assets are subject to annual
impairment tests in order to disclose any
indications of impairment beyond those expressed
by amortisation and depreciation respectively.

If indications of impairment are disclosed,
impairment tests are carried out for each individual
asset or group of assets, respectively. Writedown
for impairment is done to the recoverable amount
if thisvalueislower than the carrying amount.

The recoverable amount is the higher value of
value in use and selling price less expected selling
cost. The value in use is calculated as the present
value of the expected net cash flows from the use
of the asset or the asset group and expected net
cash flows from the sale of the asset or the asset
group after the end of their useful life.

Previously recognised impairment losses are
reversed when conditions for impairment no
longer exist. Impairment relating to goodwill is not
reversed.

Inventories

Inventories are measured at cost according to the
FIFO method. In cases when the net realisable
value of the inventories is lower than the cogt, the
latter is written down for impairment to this lower
value.

Costs of goods for resale, raw materials, and
consumables comprise acquisition costs plus
delivery costs.

Receivables

Receivables are measured at amortised cost, which
usually corresponds to nominal value.
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Der nedskrives til nettorealisationsveardien med
henblik pa at imedega forventede tab. Virksomhe-
den har valgt at anvende IAS 39 som fortolknings-
grundlag ved indregning af nedskrivning af finan-
sielle aktiver, hvilket betyder, at der skal foretages
nedskrivning til imadegéelse af tab, hvor der vur-
deres at vage indtruffet en objektiv indikation pa,
a et tilgodehavende eller en portefgalje af tilgode-
havender er vaadiforringet. Hvis der foreligger en
objektiv indikation pd, at et individuelt tilgodeha-
vende er vaadiforringet, foretages nedskrivning pa
individuelt niveau.

Tilgodehavender, hvorpa der ikke foreligger en ob-
jektiv indikation pa vaadiforringel se paindividuelt
niveau, vurderes pa portefaljeniveau for objektiv
indikation for veardiforringel se. Portefaljerne base-
res primaat pa debitorernes hjemsted og kreditvur-
dering i overensstemmelse med selskabets og kon-
cernens kreditrisikostyringspolitik. De objektive
indikatorer, som anvendes for portefgaljer, er fast-
sat baseret pa historiske tabserfaringer.

Nedskrivninger opgeres som forskellen mellem
den regnskabsmaessige veadi af tilgodehavender
og nutidsveadien af de forventede pengestramme,
herunder realisationsvaadi af eventuelle modtagne
sikkerhedsstillelser. Som diskonteringssats anven-
des den effektive rente for det enkelte tilgodeha
vende eller portefglje.

Likvide beholdninger

Likvide beholdninger omfatter indestdender i pen
geinstitutter og kontantbeholdninger.

In order to meet expected losses, impairment takes
place at the net redlisable value. The company has
chosen to use IAS 39 as a basis for interpretation
when recognising impairment of financial assets,
which means that impairments must be made to
offset losses where an objective indication is
deemed to have occurred that an account
receivable or a portfolio of accounts receivable is
impaired.If an objective indication shows that an
individual account receivable has been impaired,
an impairment takes place at individual level.

Accounts receivable for which there is no
objective indication of imparment at the
individual level are evaluated at portfolio level for
objective indication of impairment. The portfolios
are primarily based on the debtors domicile and
credit rating in accordance with the company's and
the group's credit risk management policy.
Determination of the objective indicators applied
for portfolios are based on experience with
historical |osses.

Impairment losses are calculated as the difference
between the carrying amount of accounts
receivable and the present value of the expected
cash flows, including the realisable value of any
securities received. The effective interest rate for
the individual account receivable or portfolio is
used as the discount rate.

Cash on hand and demand deposits

Cash on hand and demand deposits comprise cash
at bank and on hand.
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Selskabsskat og udskudt skat

Aktuelle skatteforpligtelser og tilgodehavende ak
tuel skat indregnesi balancen som beregnet skat af
arets skattepligtige indkomst, reguleret for skat af
tidligere ars skattepligtige indkomster og for betal
te aconto-skatter.

Selskabet er sambeskattet med koncernforbundne
danske selskaber. Den aktuelle selskabsskat forde-
les mellem de sambeskattede sel skaber i forhold til
disses skattepligtige indkomster og med fuld forde-
ling med refusion vedrgrende skattemasssige un-
derskud. De sambeskattede selskaber indgar i
acontoskatteordningen.

Skyldige og tilgodehavende sambeskatningsbidrag
indregnes i balancen som "Tilgodehavende sel-
skabsskat” eller " Skyldig sel skabsskat” .

Efter sambeskatningsreglerne hadter Dear Denier
ApS solidarisk og ubegramnset over for skattemyn
dighederne for selskabsskatter og kildeskatter pa
renter, royalties og udbytter opstaet inden for sam
beskatnings-kredsen.

Udskudt skat males efter den balanceorienterede
gaddsmetode af midlertidige forskelle mellem
regnskabsmaessig og skattemaessig vaardi af aktiver
og forpligtelser opgjort pagrundlag af den planlag-
te anvendelse af aktivet henholdsvis afvikling af
forpligtelsen. Udskudt skat males til nettorealisa-
tionsvaadi.

Incometax and deferred tax

Current tax liabilities and current tax receivable
are recognised in the statement of financial
position as calculated tax on the taxable income
for the year, adjusted for tax of previous years
taxable income and for tax paid on account.

The company is jointly taxed with consolidated
Danish companies. The current corporate income
tax is distributed between the jointly taxed
companies in proportion to their taxable income
and with full distribution with reimbursement as to
tax losses. The jointly taxed companies are
comprised by the Danish tax prepayment scheme.

Joint taxation contributions payable and receivable
are recognised in the statement of financial
position as " Income tax receivable” or “Income tax
payable’.

According to the rules of joint taxation, Dear
Denier ApS is unlimitedly, jointly, and severally
liable to pay the Danish tax authorities the total
income tax, including withholding tax on interest,
royalties, and dividends, arising from the jointly
taxed group of companies.

Deferred tax is measured on the basis of temporary
differences in assets and liabilities with a focus on
the statement of financial position. Deferred tax is
measured at net realisable value.
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Udskudte skatteaktiver, herunder skatteveadien af
fremfarselsberettiget  skattemaessigt  underskud,
males til den vaadi, hvortil aktivet forventes at
kunne redliseres, enten ved udligning i skat af
fremtidig indtjening eller ved modregning i ud-
skudte skatteforpligtelser inden for samme juridis-
ke skatteenhed. Eventuelle udskudte nettoskatteak-
tiver males til nettorealisationsvaadi.

Gaddsforpligtelser

Gaddsforpligtelser, som omfatter gadd til leveran-
derer, tilknyttede virksomheder samt anden gadd,
males til amortiseret kostpris, hvilket saadvanligvis
svarer til nominel vaadi.

Deferred tax assets, including the tax value of tax
losses allowed for carryforward, are recognised at
the value at which they are expected to be
realisable, either by settlement against tax of
future earnings or by set-off in deferred tax
liabilities within the same legal tax unit. Any
deferred net tax assets are measured ab net
realisable value.

Liabilities other than provisions

Other liabilities concerning payables to suppliers,
group enterprises, and other payables are measured
at amortised cost which usually corresponds to the
nominal value.
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bkPfRrjC5YlEPM0MCsBWCSR+ZxOvVoV2dCH3hlAp9EnCDBsxEn7m4Gtd+w3Gss6w7sx0HCKya3cN
aHBK+yuR2LRzt3uuvPNAdsTwc5+q4L89F8yj65zUERS2PWUtj+Ffx7v8YMKFpnDa+XeSES9nvUr7
+IFhsiTzCaqVEpPAsAMKtoAMF3GOQ+8cxiM4qw==

 
 
  
  
   
  signtext 
  RequestIssuer ZXNpZ25hdHVyIERLIEFwUw==
  action sign
  useragent TW96aWxsYS81LjAgKE1hY2ludG9zaDsgSW50ZWwgTWFjIE9TIFggMTBfMTVfNykgQXBwbGVXZWJLaXQvNjA1LjEuMTUgKEtIVE1MLCBsaWtlIEdlY2tvKSBWZXJzaW9uLzE1LjEgU2FmYXJpLzYwNS4xLjE1
  challenge 6184753618819183567
  hashsumB 65f78atJJJr247575833/SHA512/1AACF0C0A5C7B645F7549223CE6D7F33EB3F9ACD4457BBFABCBE5CB2925B4F64BC7EE79ADA4BA0AAD5DDAAF8052D7869C861950309D5B30DE44F47AB7868162D
  hashsumC 03b726jwThU247575833/SHA512/635B0379E1DDF372AC7A508BF810AE8FB1085BA2CE49D7AE4083488CD20D62BA12E8D3E98DCDB7C83BAB3D16D91EE750114B3E540288790E638D06B0C35745EF
  TimeStamp MjAyMi0wNS0xMSAxMDo0MDoyOCswMjAw
  identityAssuranceLevel 2




  
 
 
 
 
 
 PBQp82Z3aZo92iPDEhfkDB1c2ujmiUHSxyB6vYzP5zI=


 
aZk/ofko+p1pMR3si6x++RKqcZ3uVH490NLEGjQFAV67Ye5Op/+7qX1rJXIyq2IGTUAxp75uDZz7
R3VBH0fl17CSBgXEkyUQ44KgBKyaJ/eUUDKK4vkwU9NUPJhIjUmM13BgYLU3dkq0cJlLVi3phPaq
rLVwMd/MGLJmMErVUFT4+2oXnnjTupK8cHoZmmWMHoKwQ28NVZRTIv/Xh68Ywbby2yUmkz387pHC
xeNFdm6iQv4Z/dP8onZHVHZ2mdHo76KkkISgJpch8v4NKA9pVjxTzFAoog+ZSaTHjyydk5RemeaU
ckN55arrW6iH8i/1eyaRDzkbwC52SYKjsYev7w==

 
 
  
 =


 
   
  signtext 
  RequestIssuer ZXNpZ25hdHVyIERLIEFwUw==
  host WlhOcFoyNWhkSFZ5SUVSTElFRndVdz09
  openoces_opensign_environment_os_name V2luZG93cyBTZXJ2ZXIgMjAxNg==
  openoces_opensign_environment_java_vendor T3JhY2xlIENvcnBvcmF0aW9u
  openoces_opensign_environment_locale ZGFfREs=
  openoces_opensign_environment_applet_version MS4xMC4w
  openoces_opensign_environment_applet_digest dG9kbzogaW1wbGVtZW50
  openoces_opensign_environment_java_version MS44LjBfMTkx
  openoces_opensign_layout_signtext_fontsize MTI=
  openoces_opensign_layout_color_background MjM4LDIzOCwyMzg=
  openoces_opensign_layout_size_height NzQy
  action c2lnbg==
  openoces_opensign_layout_size_width MTQyNA==
  openoces_opensign_environment_local_time VHVlIE1heSAxMCAxMjowNTozMCBDRVNUIDIwMjI=
  hashsumE MDNiNzI2andUaFUyNDc1NzU4MzMvU0hBNTEyLzYzNUIwMzc5RTFEREYzNzJBQzdBNTA4QkY4MTBBRThGQjEwODVCQTJDRTQ5RDdBRTQwODM0ODhDRDIwRDYyQkExMkU4RDNFOThEQ0RCN0M4M0JBQjNEMTZEOTFFRTc1MDExNEIzRTU0MDI4ODc5MEU2MzhEMDZCMEMzNTc0NUVG
  hashsumD NWNlZmY1d3hSc3cyNDc1NzU4MzMvU0hBNTEyL0M3RkY5QUU4MkMyQ0YyMjczODE5MjE3MkI5OUEwQjcwOTlCRTBEMkNFNEJBMTE4RDlGMUYzQ0RCQTMwRUEwODUwRDNDNDYxNzQyQkIwMzNBOUE1RDhFQ0IwNUE3OUNDQTREQzRBMUYyN0MxNTQxREM2QkFENkNBM0FGNzAwMjI5
  openoces_opensign_layout_signtext_fontname RGlhbG9nLnBsYWlu
  hashsumC NTE4MjRlTXlVeHQyNDc1NzU4MzMvU0hBNTEyL0M0MTUyMDJFOTk2NzE5NEFGQTNFMjQ2N0UxMERBNTYxRDVFMzE2MUFEMDk1OUE0M0U3NkNGOEQ0RjhDREQ5MjRDMUVGNThDQTNBNUVFMTEzOUJERkQ0REU2OTc4QTg5Q0QwQjhEQzUxOUZEQTFBNjZDQTU4NTNCMEEzQTlENDMy
  challenge LTgzNDUzNDEzMTY1NDk1MTgzMg==
  hashsumB YWUyOTE0cXVQTUoyNDc1NzU4MzMvU0hBNTEyL0EwNjYzOUIyODk3NjA2OENBQUUwNzczMzg2MDFGNUVGNTE3RTBDQUUzMkY1RDJDRjUwODE2QTk4RTk4OTBGNzIzNzM0NzBENjY4RUNGOTNDMEQ5RDk5N0Q5MjU0REYzMzgyOTM5NEEwN0RBOEEzRjdEM0M1RjY2QTI3NjU0OTcy
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