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Ledelsespategning
Statement by management on the annual report

Direktionen har dags dato behandlet og godkendt
arsrapporten for regnskabsaret 1. januar - 31.
december 2023 for iPassion ApS.

Arsrapporten aflaegges i overensstemmelse med
arsregnskabsloven.

Det er min opfattelse, at arsregnskabet giver et
retvisende billede af selskabets aktiver, passiver
og finansielle stilling pr. 31. december 2023 og re-
sultatet af selskabets aktiviteter for regnskabsaret
1. januar - 31. december 2023.

Ledelsesberetningen indeholder efter min opfat-
telse en retvisende redeggrelse for de forhold, be-
retningen omhandler.

Arsregnskabet er ikke revideret. Ledelsen erklze-

rer, at betingelserne herfor er opfyldt.

Arsrapporten indstilles til generalforsamlingens
godkendelse.

Kgbenhavn, den 20. juni 2024
Copenhagen, 20 June 2024

Direktion
Executive board

Elimelech Malkiel

x

The executive board has today discussed and
approved the annual report of iPassion ApS for
the financial year 1 January - 31 December 2023.

The annual report is prepared in accordance with
the Danish Financial Statements Act.

In my opinion, the financial statements give a true
and fair view of the company's financial position
at 31 December 2023 and of the results of the
company's operations for the financial year 1
January - 31 December 2023.

In my opinion, management's review includes a
fair review of the matters dealt with in the
management's review.

The financial statements have not been audited.
Management considers the criteria for not
auditing the financial statements to be met.

Management recommends that the annual report
should be approved by the company in general
meeting.
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Revisors erklaring om opstilling af arsrapport
Auditor's report on compilation of the financial statements

Til kapitalejeren i iPassion ApS

Vi har opstillet arsrapporten for iPassion ApS for
regnskabsaret 1. januar - 31. december 2023 pa
grundlag af selskabets bogfgring og gvrige oplys-
ninger, som virksomheden har tilvejebragt.

Arsrapporten omfatter ledelsespategning, ledel-
sesberetning, anvendt regnskabspraksis, resultat-
opgerelse, balance, egenkapitalopggrelse og
noter.

Vi har udfgrt opgaven i overensstemmelse med
ISRS 4410, Opgaver om opstilling af finansielle op-
lysninger.

Vi har anvendt vores faglige ekspertise til at assi-
stere virksomheden med at udarbejde og praesen-
tere arsrapporten i overensstemmelse med ars-
regnskabsloven. Vi har overholdt relevante
bestemmelser i revisorloven og International
Ethics Standards Board for Accountants’
internationale retningslinjer for revisorers etiske
adfeerd (IESBA Code) herunder principper om
integritet, objektivitet, professionel kompetence
og forngden omhu.

Arsrapporten samt ngjagtigheden og fuldsteendig-
heden af de oplysninger, der er anvendt til opstil-
lingen af arsrapporten, er virksomhedens ansvar.

To the Shareholder of iPassion ApS

We have compiled the financial statements of
iPassion ApS for the financial year 1 January - 31
December 2023 based on the company's
bookkeeping records and other information made
available by enterprise.

The financial statements comprises a statement
by management, managements review, a
summary of significant accounting policies,
income statement, balance sheet, statement of
changes in equity and notes.

We performed the engagement in accordance
with ISRS 4410, Compilation Engagements.

We have applied our professional expertise to
assist the enterprise in the preparation and
presentation of the financial statements in
accordance with the Danish Financial Statements
Act. We complied with the relevant provisions of
the Danish Act on Approved Auditors and with the
International  Ethics Standards Board for
Accountants' Code of Ethics for Professional
Accountants (IESBA Code), including principles
relating to integrity, objectivity, professional
competence and due care.

The financial statements and the accuracy and
completeness of the information used to compile
the financial statements are the enterprise’s
responsibility.
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Revisors erklaring om opstilling af arsrapport
Auditor's report on compilation of the financial statements

Da en opgave om opstilling af finansielle oplysnin-
ger ikke er en erklaeringsopgave med sikkerhed, er
vi ikke forpligtet til at verificere ngjagtigheden el-
ler fuldsteendigheden af de oplysninger,
virksomheden har givet os til brug for at opstille
arsrapporten. Vi udtrykker derfor ingen revisions-
eller reviewkonklusion om, hvorvidt arsrapporten
er udarbejdet i overensstemmelse med arsregn-
skabsloven.

Aabenraa, den 20. juni 2024
Aabenraa, 20 June 2024

Revisionscentret Aabenraa
Godkendt revisionsaktieselskab

CVR-nr. 29 69 56 36
CVR no. 29 69 56 36

Claus Mgller Hansen
Statsautoriseret revisor

State Authorised Public Accountant
mne43433

mne43433

As a compilation engagement is not an assurance
engagement, we are not required to verify the
accuracy or completeness of the information
provided by enterprise for our compilation of the
financial statements. Accordingly, we do not
express an audit or a review conclusion on
whether the financial statements have been
prepared in accordance with the Danish Financial
Statements Act.
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Selskabsoplysninger
Company details

Selskabet
The company

Direktion
Executive board

Revisor
Auditors

x
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Ledelsesberetning
Management's review

Selskabets vasentligste aktiviteter

Selskabets hovedaktivitet er at udgve virksomhed
med softwareudvikling.

Udviklingen i aktiviteter og gkonomiske forhold
Selskabets resultatopggrelse for 2023 udviser et
underskud pa DKK 139.241, og selskabets balance
pr. 31. december 2023 udviser en egenkapital pa
DKK 385.996.

x

Business review
The company's main software

development.

activity is

Financial review

The company's income statement for the year
ended 31 December 2023 shows a loss of DKK
139.241, and the balance sheet at 31 December
2023 shows equity of DKK 385.996.
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Anvendt regnskabspraksis
Accounting policies

Arsrapporten for iPassion ApS for 2023 er aflagt i
overensstemmelse med  arsregnskabslovens
bestemmelser for klasse B-virksomheder med
tilvalg af regler fra regnskabsklasse C.

Den anvendte regnskabspraksis er uaendret i for-
hold til sidste ar.

Arsrapporten for 2023 er aflagt i DKK

Resultatopggrelsen
Bruttofortjeneste

Selskabet anvender bestemmelsen i arsregnskabs-
lovens § 32, hvorefter selskabets omsaetning ikke
er oplyst.

Bruttofortjeneste er et sammendrag af nettoom-
seetning med fradrag af omkostninger til ravarer
og hjelpematerialer og andre eksterne omkost-
ninger.

Nettoomszetning

Indtaegter fra salg af ydelser indregnes i resultat-
opggrelsen, nar levering og risikoovergang til kg-
ber har fundet sted, og hvis indtaegten kan opgg-
res palideligt og forventes modtaget.

Omkostninger til ravarer og hjaelpematerialer
Ombkostninger til ravarer og hjelpematerialer in-
deholder det forbrug af ravarer og hjelpemateri-
aler, der er anvendt for at opna arets nettoom-
saetning.

Andre eksterne omkostninger

Andre eksterne omkostninger omfatter omkost-
ninger til distribution, salg, reklame, administra-
tion, lokaler, tab pa debitorer mv.

x

The annual report of iPassion ApS for 2023 has
been prepared in accordance with the provisions
of the Danish Financial Statements Act applying to
reporting class B entities, as well as provisions
applying to reporting class C entities.

The accounting policies applied are consistent
with those of last year.

The annual report for 2023 is presented in DKK

Income statement
Gross profit

In pursuance of section 32 of the Danish Financial
Statements Act, the company does not disclose its
revenue.

Gross profit reflects an aggregation of revenue,
changes in inventories of finished goods and work
in progress and other operating income less costs
of raw materials and consumables and other
external expenses.

Revenue

Income from the sale of goods for resale and
finished goods is recognised in the income
statement, provided that the transfer of risk,
usually on delivery to the buyer, has taken place
and that the income can be measured reliably and
is expected to be received.

Raw materials and consumables

Costs of raw materials and consumables include
the raw materials and consumables used in
generating the year’s revenue.

Other external expenses
Other external expenses include expenses related
to distribution, sale, advertising, administration,
premises, bad debts, etc.
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Anvendt regnskabspraksis
Accounting policies

Personaleomkostninger

Personaleomkostninger omfatter Ign og gager, in-
klusive feriepenge og pensioner samt andre om-
kostninger til social sikring mv. til selskabets med-
arbejdere.

Af- og nedskrivninger af immaterielle og materi-
elle anlaegsaktiver

Af- og nedskrivninger indeholder arets af- og ned-
skrivninger af immaterielle anlaegsaktiver.

Finansielle indtaegter og omkostninger

Finansielle indteegter og omkostninger indregnes i
resultatopggrelsen med de belgb, der vedrgrer
regnskabsaret. Finansielle poster omfatter rente-
indtegter og  -omkostninger, gald og
transaktioner i fremmed valuta samt tilleg og
godtggrelse under acontoskatteordningen mv.

Skat af arets resultat

Virksomheden er omfattet af de danske regler om
tvungen sambeskatning af koncernens danske
dattervirksomheder. Dattervirksomheder indgar i
sambeskatningen fra det tidspunkt, hvor de indgar
i konsolideringen i koncernregnskabet og frem til
det tidspunkt, hvor de udgar fra konsolideringen.

Den aktuelle danske selskabsskat fordeles ved af-
reghing af sambeskatningsbidrag mellem de sam-
beskattede virksomheder i forhold til disses skat-
tepligtige indkomster. | tilknytning hertil modtag-
er virksomheder med skattemaessigt underskud
sambeskatningsbidrag fra virksomheder, der har
kunnet anvende dette underskud til nedsaettelse
af eget skattemaessigt overskud.

x

Staff costs

Staff costs include wages and salaries, including
compensated absence and pensions, as well as
other social security contributions, etc. made to
the entity's employees.

Depreciation, amortisation and impairment of
intangible assets and property, plant and
equipment

Amortisation, depreciation and impairment losses
comprise the year's amortisation, depreciation
and impairment of intangible assets.

Financial income and expenses

Financial income and expenses are recognised in
the income statement at the amounts that relate
to the financial year. Net financials include
interest income and expenses, liabilities and
foreign currency transactions and surcharges and
allowances under the Danish Tax Prepayment
Scheme, etc.

Tax on profit/loss for the year

The company is subject to the Danish rules on
compulsory joint taxation of the Group's Danish
subsidiaries. Subsidiaries participate in the joint
taxation arrangement from the time when they
are included in the consolidated financial
statements and until the time when they
withdraw from the consolidation.

On payment of joint taxation contributions, the
current Danish income tax is allocated between
the jointly taxed entities in proportion to their
taxable income. Entities with tax losses receive
joint taxation contributions from entities that
have been able to use tax losses to reduce their
own taxable profits.
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Anvendt regnskabspraksis
Accounting policies

Arets skat, som bestar af arets aktuelle selskabs-
skat og andring i udskudt skat, indregnes i resul-
tatopggrelsen med den del, der kan henfgres til
arets resultat, og direkte i egenkapitalen med den
del, der kan henfgres til posteringer direkte i
egenkapitalen.

Balancen

Immaterielle anlaegsaktiver

Udviklingsprojekter, patenter og licenser
Udviklingsomkostninger omfatter omkostninger,

gager og afskrivninger, der direkte og indirekte
kan henfgres til udviklingsaktiviteter.

Udviklingsprojekter, der er indregnet i balancen,
males til kostpris med fradrag af akkumulerede af-
og nedskrivninger.

Efter faerdigggrelsen af udviklingsarbejdet afskri-
ves udviklingsomkostninger linezert over den vur-
derede gkonomiske brugstid. Afskrivningsperiod-
en udggr saedvanligvis 5 ar.

Veerdiforringelse af anlagsaktiver

Den regnskabsmaessige vaerdi af immaterielle an-
legsaktiver vurderes arligt for indikationer pa
veerdiforringelse, ud over det som udtrykkes ved
afskrivning.

Foreligger der indikationer pa veerdiforringelse,
foretages nedskrivningstest af hvert enkelt aktiv
eller gruppe af aktiver. Der foretages nedskrivning
til genindvindingsvaerdien, hvis denne er lavere
end den regnskabsmaessige vaerdi.

x

Tax for the year, which comprises the current tax
charge for the year and changes in the deferred
tax charge, is recognised in the income statement
as regards the portion that relates to the
profit/loss for the year and directly in equity as
regards the portion that relates to entries directly
in equity.

Balance sheet

Intangible assets

Development projects, patents and licences
Development costs comprise costs,
wages/salaries and amortisation losses that are

directly and indirectly attributable to the
company's development activities.

Developments projects recognised in the balance
sheet are measured at cost less accumulated
amortisation and impairment losses.

Following the completion of the development
work, development costs are amortised on a
straight-line basis over the estimated useful life.
The amortisation period is usually five years.

Impairment of fixed assets

The carrying amount of intangible assets, items of
property, plant and equipment and investments in
subsidiaries, associates and participating interests
is tested annually for impairment, other than
what is reflected through normal amortisation
and depreciation.

Where there is evidence of impairment, an
impairment test is performed for each individual
asset or group of assets. Write-down is made to
the lower of the recoverable amount and the
carrying amount.
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Anvendt regnskabspraksis
Accounting policies

Genindvindingsveerdi er den hgjeste vaerdi af kapi-
talveerdi og salgsveerdi fratrukket forventede om-
kostninger ved et salg. Kapitalvaerdien opggres
som nutidsvaerdien af de forventede nettopenge-
stromme fra anvendelse af aktivet eller aktivgrup-
pen og forventede nettopengestromme ved salg
af aktivet eller aktivgruppen efter endt brugstid.

Tilgodehavender
Tilgodehavender males til amortiseret kostpris.

Der foretages nedskrivning til imgdegaelse af tab,
hvor der vurderes at vaere indtruffet en objektiv
indikation p3, at et tilgodehavende eller en porte-
felje af tilgodehavender er veerdiforringet. Hvis
der foreligger en objektiv indikation p3, at et indi-
viduelt tilgodehavende er veerdiforringet, foretag-
es nedskrivning pa individuelt niveau.

Likvide beholdninger
Likvider omfatter indestdende i pengeinstitutter.

Egenkapital
Reserve for udviklingsomkostninger

| reserven indregnes et belgb svarende til aktive-
rede udviklingsomkostninger. Reserven reduceres,
i takt med at udviklingsomkostninger afskrives.

Selskabsskat og udskudt skat

Aktuelle skatteforpligtelser og tilgodehavende ak-
tuel skat indregnes i balancen som beregnet skat
af arets skattepligtige indkomst, reguleret for skat
af tidligere ars skattepligtige indkomster samt for
betalte acontoskatter.

x

The recoverable amount is the higher of the net
present value and the value in use less expected
costs to sell. The net present value is determined
as the present value of the anticipated net cash
flows from the use of the asset or group of assets
and the anticipated net cash flows from the
disposal of the asset or group of assets after the
end of their useful life.

Receivables
Receivables are measured at amortised cost.

An impairment loss is recognised if there is
objective evidence that a receivable or a group of
receivables is impaired. If there is objective
evidence that an individual receivable is impaired,
an impairment loss for that individual asset is
recognised.

Cash and cash equivalents

Cash and cash equivalents comprise deposits at
banks.

Equity

Reserve for development costs

An  amount corresponding to capitalised
development costs is recognised in the reserve.
The reserve is reduced as development costs are
amortised.

Income tax and deferred tax

Current tax liabilities and current tax receivables
are recognised in the balance sheet as the
estimated tax on the taxable income for the year,
adjusted for tax on the taxable income for
previous years and tax paid on account.
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Anvendt regnskabspraksis
Accounting policies

Udskudt skat males efter den balanceorienterede
geldsmetode af midlertidige forskelle mellem
regnskabsmaessig og skattemaessig veerdi af akti-
ver og forpligtelser opgjort pa grundlag af den
planlagte anvendelse af aktivet henholdsvis afvik-
ling af forpligtelsen. Udskudt skat males til netto-
realisationsveaerdi.

Udskudt skat males pa grundlag af de skatteregler
og skattesatser, der med balancedagens lovgiv-
ning vil vaere geldende, nar den udskudte skat
forventes udlgst som aktuel skat. Z£ndring i ud-
skudt skat som fglge af eendringer i skattesatser
indregnes i resultatopggrelsen bortset fra poster,
der fgres direkte pa egenkapitalen.

Geeldsforpligtelser

Gaeldsforpligtelser males til amortiseret kostpris,
hvilket seedvanligvis svarer til nominel vaerdi.

x

Deferred tax is measured according to the liability
method in respect of temporary differences
between the carrying amount of assets and
liabilities and their tax base, calculated on the
basis of the planned use of the asset and
settlement of the liability, respectively. Deferred
tax is measured at net realisable value.

Deferred tax is measured according to the tax
rules and at the tax rates applicable in the
respective countries at the balance sheet date
when the deferred tax is expected to crystallise as
current tax. Deferred tax adjustments resulting
from changes in tax rates are recognised in the
income statement, with the exception of items
taken directly to equity.

Liabilities

Liabilities are measured at amortised cost, which
is usually equivalent to nominal value.

10
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Resultatopggrelse 1. januar - 31. december 2023
Income statement 1 January - 31 December 2023

Bruttofortjeneste
Gross profit

Personaleomkostninger
Staff costs

Af- og nedskrivninger af immaterielle og materielle anlaegsaktiver
Depreciation, amortisation and impairment of intangible assets and property,
plant and equipment

Resultat fgr finansielle poster
Profit/loss before net financials

Finansielle indtaegter
Financial income

Finansielle omkostninger
Financial costs

Resultat fgr skat
Profit/loss before tax

Skat af arets resultat
Tax on profit/loss for the year

Arets resultat
Profit/loss for the year

Overfgrt resultat
Retained earnings

x

CEN
Note 2023 2022

DKK DKK
92.516 1.206.781
1 0 -501.981
-254.269 -329.588
-161.753 375.212
2 0 3.186
-14.815 -37.667
-176.568 340.731
3 37.327 -85.085
-139.241 255.646
-139.241 255.646
-139.241 255.646
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Balance 31. december 2023
Balance sheet at 31 December 2023

Aktiver

Assets

Feerdiggjorte udviklingsprojekter
Completed development projects

Immaterielle anlaegsaktiver
Intangible assets

Anlaegsaktiver i alt

Total non-current assets

Tilgodehavender fra salg og tjenesteydelser
Trade receivables

Tilgodehavender hos tilknyttede virksomheder
Receivables from subsidiaries

Andre tilgodehavender
Other receivables

Selskabsskat
Corporation tax

Tilgodehavender
Receivables

Likvide beholdninger
Cash at bank and in hand

Omsatningsaktiver i alt

Total current assets

Aktiver i alt

Total assets

x

CEN
Note 2023 2022

DKK DKK
91.671 345.940
4 91.671 345.940
91.671 345.940
272.616 230.990
475.016 62.204
10.488 2.613
60.324 0
818.444 295.807
278.688 246.984
1.097.132 542.791
1.188.803 888.731
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Balance 31. december 2023
Balance sheet at 31 December 2023

Passiver
Equity and liabilities

Virksomhedskapital
Share capital

Reserve for udviklingsomkostninger
Reserve for development expenditure

Overfert resultat
Retained earnings

Egenkapital
Equity

Henszettelse til udskudt skat
Provision for deferred tax

Hensatte forpligtelser i alt

Total provisions

Leverandgrer af varer og tjenesteydelser
Trade payables

Geeld til tilknyttede virksomheder
Payables to subsidiaries

Selskabsskat
Corporation tax

Kortfristede geeldsforpligtelser
Total current liabilities

Gaeldsforpligtelser i alt
Total liabilities

Passiver i alt

Total equity and liabilities

x

CEN
Note 2023 2022

DKK DKK
50.000 50.000
71.504 269.837
264.492 205.400
385.996 525.237
20.168 76.107
20.168 76.107
20.000 190.125
744.027 0
18.612 97.262
782.639 287.387
782.639 287.387
1.188.803 888.731
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Egenkapitalopggrelse

Egenkapital 1. januar 2023
Equity at 1 January 2023

Arets resultat

Net profit/loss for the year
Egenkapital 31. december 2023

Equity at 31 December 2023

x

CEN
Reserve for
Virksomheds- udviklingsomko Overfgrt
kapital stninger resultat lalt
Share capital Reserve for Retained earnings Total
development
expenditure
50.000 269.837 205.400 525.237
0 -198.333 59.092 -139.241
50.000 71.504 264.492 385.996
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CEN
Noter
Notes
2023 2022
DKK DKK
1 Personaleomkostninger
Staff costs
Lgnninger 0 493.000
Wages and salaries
Andre omkostninger til social sikring 0 8.981
Other social security costs
0 501.981
Antal heltidsbeskaeftigede personer i gennemsnit 0 1
Number of fulltime employees on average
2 Finansielle indtaegter
Financial income
Renteindtaegter fra tilknyttede virksomheder 0 3.000
Interest received from subsidiaries
Andre finansielle indtaegter 0 186
Other financial income
0 3.186
3  Skat af arets resultat
Tax on profit/loss for the year
Arets aktuelle skat 18.612 119.878
Current tax for the year
Arets udskudte skat -55.939 -34.793
Deferred tax for the year
-37.327 85.085
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CEN

Noter

Notes

4 Immaterielle anlagsaktiver
Intangible assets

Faerdiggjorte
udviklingsproje
kter
Completed
development
projects

Kostpris 1. januar 2023 1.943.201
Cost at 1 January 2023
Kostpris 31. december 2023 1.943.201
Cost at 31 December 2023
Af- og nedskrivninger 1. januar 2023 1.597.261
Impairment losses and amortisation at 1 January 2023
Arets afskrivninger 254.269
Amortisation for the year
Af- og nedskrivninger 31. december 2023 1.851.530
Impairment losses and amortisation at 31 December 2023
Regnskabsmaessig veerdi 31. december 2023 91.671

Carrying amount at 31 December 2023
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