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Ledelsespategning
Management's Statement on the Annual report

Bestyrelse og direktion har dags dato behandlet og
godkendt arsrapporten for regnskabsaret 9. december
2015 - 31. december 2016 for McCann - Copenhagen

ApS.

Arsrapporten er udarbejdet i overensstemmelse med
arsregnskabsloven.

Arsregnskabet giver efter vores opfattelse et
retvisende billede af selskabets aktiver, passiver og
finansielle stilling pr. 31. december 2016 samt af
resultatet af selskabets aktiviteter for 2015/16.

Ledelsesheretningen indeholder efter vores opfattelse
en retvisende redeggrelse for de forhold, beretningen
omhandler.

Arsrapporten indstilles til generalforsamlingens
godkendelse.

Kgbenhavn, den 29. maj 2017
Copenhagen, 29 May 2017

Direktion
Executive Board

T

—

o

Bestyrelse
Supervisory Board

f,«;, gy
[ M S

Christoph Berndt
Formand / Chairman
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Tbias Smidth-Fibiger

The Executive and Supervisory Boards have today
considered and adopted the Annual Report of
McCann - Copenhagen ApS for the financial year 9
December 2015 — 31 December 2016.

The Annual Report is prepared in accordance with the
Danish Financial Statements Act.

In our opinion, the Financial Statements give a true
and fair view of the financial position at 31 December
2016 of the Company and of the results of the
Company operations for 2015/16.

in our opinion, Management's Review includes a true
and fair account of the matters addressed in the
Review.

We recommend that the Annual Report be adopted at
the Annual General Meeting.

Richard Bonner-Davies



Den uafhaengige revisors revisionspategning

Independdnt Auditor’s Report

Til kapitalejeren i McCann - Copenhagen Ap$

Konklusion

Det er vores opfattelse, at arsregnskabet giver et
retvisende billede af selskabets aktiver, passiver og fi-
nansielle stilling pr. 31. december 2016 samt af
resultatet af selskabets aktiviteter for
regnskabsperioden 9. december 2015 - 31. december
2016 i overensstemmelse med arsregnskabsloven.

Vi har revideret arsregnskabet for McCann -
Copenhagen ApS for regnskabsperioden 9. december
2015 - 31. december 2016, der omfatter
resultatopggrelse, balance og noter, herunder anvendt
regnskabspraksis {“regnskabet”).

Grundlag for konklusion

Vi har udfgrt vores revision i averensstemmelse med
internationale standarder om revision og de yderligere
krav, der er gzldende i Danmark. Vores ansvar ifgige
disse standarder og krav er naermere beskrevet i
revisionspdtegningens afsnit Revisors ansvar for
revisionen af regnskabet. Vi er uathaengige af selskabet
i overensstemmelse med internationale etiske regler
for revisorer {IESBA’s Etiske regler) og de yderligere
krav, der er gzldende i Danmark, ligesom vi har
opfyldt vores gvrige etiske forpligtelser i henhold til
disse regler og krav. Det er vores opfattelse, at det
opnaede revisionsbevis er tilstraekkeligt og egnet som
grundlag for vores konklusion.

Udtalelse om ledelsesberetningen
Ledelsen er ansvarlig for ledelsesberetningen.

Vores konklusion om regnskabet omfatter ikke
ledelsesberetningen, og vi udtrykker ingen form for
konklusion med sikkerhed om ledelsesheretningen.

| tilknytning til vores revision af regnskabet er det
vores ansvar at laese ledelsesberetningen og i den
forbindelse overveje, om ledelsesberetningen er
vaesentligt inkonsistent med regnskabet eller vores
viden opndet ved revisionen eller pd anden made
synes at indeholde veesentlig fejlinformation.

To the Shareholder of McCann - Copenhagen ApS

Opinion

In our opinion, the Financial Statements give a true
and fair view of the financial position of the Company
at 31 December 2016, and of the results of the
Company’s operations for the financial year 9
December 2015 - 31 December 2016 in accordance
with the Danish Financial Statements Act.

We have audited the Financial Statements of McCann -
Copenhagen ApS for the financial year 9 December
2015 - 31 December 2016, which comprise income
statement, balance sheet and notes, including a
summary of significant accounting policies {“financial
statements”).

Basis for Opinion

We conducted our audit in accordance with
International Standards on Auditing (ISAs} and the
additional requirements applicable in Denmark. Our
responsibilities under those standards and require-
ments are further described in the Auditor’s
Responsibilities for the Audit of the Financial
Statements section of our report. We are
independent of the Company in accordance with the
international Ethics Standards Board for Accountants’
Code of Ethics for Professional Accountants (IESBA
Code) and the additional requirements applicable in
Denmark, and we have fulfilled our other ethical
responsibilities in accordance with these
requirements. We believe that the audit evidence we
have obtained is sufficient and appropriate to provide
a basis for our opinion.

Statement on Management’s Review
Management is responsible for Management’s

Our opinion on the financial statements does not
cover Management’s Review, and we do not express
any form of assurance conclusion thereon.

In connection with our audit of the financial
statements, our responsibility is to read
Management’s Review and, in doing so, consider
whether Management’s Review is materially
inconsistent with the financial statements or our
knowledge obtained during the audit, or otherwise
appears to be materially misstated.



Vores ansvar er derudover at overveje, om
ledelsesberetningen indeholder kraevede oplysninger i
henhold til arsregnskabsloven.

Baseret pa det udfgrte arbejde er det vores opfattelse,
at ledelsesberetningen er | overensstemmelse med
&rsregnskabet og er udarbejdet i overensstemmelse
med &rsregnskabslovens krav. Vi har ikke fundet
vaesentlig fejlinformation i ledelsesberetningen.

Ledelsens ansvar for regnskabet

Ledelsen har ansvaret for udarbejdelsen af et
arsregnskab, der giver et retvisende billede i
overensstemmelse med arsregnskabsloven. Ledelsen
har endvidere ansvaret for den interne kontrol, som
ledelsen anser for ngdvendig for at udarbejde et
regnskab uden vaesentlig fejlinformation, uanset om
denne skyldes besvigelser eller fejl.

Ved udarbejdelsen af regnskabet er ledelsen ansvarlig
for at vurdere selskabets evne til at fortseette driften;
at oplyse om forhold vedrgrende fortsat drift, hvor
dette er relevant; samt at udarbejde regnskabet pa
grundlag af regnskabsprincippet om fortsat drift,
medmindre ledelsen enten har til hensigt at likvidere
selskabet, indstille driften eller ikke har andet realistisk
alternativ end at ggre dette.

Revisors ansvar for revisionen af regnskabet

Vores mal er at opna hgj grad af sikkerhed for, om
regnskabet som helhed er uden vaesentlig fejlinforma-
tion, uanset om denne skyldes besvigelser eller fejl, og
at afgive en revisionspategning med en konklusion. Hgj
grad af sikkerhed er et hgjt niveau af sikkerhed, men er
ikke en garanti for, at en revision, der udfgres i
overensstemmelse med internationale standarder om
revision og de yderligere krav, der er gldende i
Danmark, altid vil afdeekke vaesentlig fejlinformation,
nar sddan findes. Fejlinformationer kan opsta som
folge af besvigelser eller fejl og kan betragtes som
vaesentlige, hvis det med rimelighed kan forventes, at
de enkeltvis eller samlet har indflydelse pa de
gkonomiske beslutninger, som brugerne traeffer pa
grundlag af regnskabet.

5

Maoreover, it is our responsibility to consider whether
Management’s Review provides the information
required under the Danish Financial Statements Act.

Based on the work we have performed, in our view,
Management’s Review is in accordance with the
Financial Statements and has been prepared in
accordance with the requirements of the Danish
Financial Statements Act. We did not identify any
material misstatement in Management’s Review.

Management’s Responsibilities for the Financial
Statements

Management is responsible for the preparation of
Financial Statements that give a true and fair view in
accordance with the Danish Financial Statements Act,
and for such internal control as Management
determines is necessary to enable the preparation of
financial statements that are free from material mis-
statement, whether due to fraud or error.

In preparing the financial statements, Management is
responsible for assessing the Company’s ability to
continue as a going concern, disclosing, as applicable,
matters related to going concern and using the going
concern basis of accounting in preparing the financial
statements unless Management either intends to
liquidate the Company or to cease operations, or has
no realistic alternative but to do so.

Auditor’s Responsibilities for the Audit of the
Financial Statements

Qur objectives are to obtain reasonable assurance
about whether the financial statements as a whole
are free from material misstatement, whether due to
fraud or error, and to issue an auditor’s report that
includes our opinion. Reasonable assurance is a high
level of assurance, but is not a guarantee that an
audit conducted in accordance with ISAs and the
additional requirements applicable in Denmark will
always detect a material misstatement when it exists.
Misstatements can arise from fraud or error and are
considered material if, individually or in the
aggregate, they could reasonably be expected to
influence the economic decisions of users taken on
the basis of these financial statements.



Som led i en revision, der udfgres i overensstemmelse °
med internationale standarder om revision og de ;
yderligere krav, der er geeldende i Danmark, foretager
vi faglige vurderinger og opretholder professionel
skepsis under revisionen. Herudover:

= |dentificerer og vurderer vi risikoen for vaesentlig
fejlinformation i regnskabet, uanset om denne skyldes
besvigelser eller fejl, udformer og udfgrer
revisionshandlinger som reaktion pa disse risici samt
opnar revisionsbevis, der er tilstraekkeligt og egnet ti
at danne grundlag for vores konklusion. Risikoen for
ikke at opdage vaesentlig fejlinformation forarsaget af
besvigelser er hgjere end ved vee-sentlig
fejlinformation fordrsaget af fejl, idet besvigelser kan
omfatte sammensvargelser, dokument-faisk, bevidste
udeladelser, vildledning eller tilsideszettelse af intern

kontrol.

e Opnér vi forstaelse af den interne kontrol med
relevans for revisionen for at kunne udforme revisi-
onshandlinger, der er passende efter
omstandighederne, men ikke for at kunne udtrykke en
konklusion om effektiviteten af selskabets interne
kontrol.

s Tager vi stilling til, om den regnskabspraksis, som er
anvendt af ledelsen, er passende, samt om de
regnskabsmaessige skgn og tilknyttede oplysninger,
som ledeisen har udarbejdet, er rimelige.

¢ Konkluderer vi, om ledelsens udarbejdelse af
regnskabet pa grundlag af regnskabsprincippet om
fortsat drift er passende, samt om der pd grundlag af
det opnédede revisionsbevis er vaesentlig usikkerhed
forbundet med begivenheder eller forhold, der kan
skabe betydelig tvivl om selskabets evne til at
fortsaette driften. Hvis vi konkluderer, at der er en
vaesentlig usikkerhed, skal vi i vores revisionspategning
gore opmarksom pa oplysninger herom i regnskabet
eller, hvis sddanne oplysninger ikke er tilstraekkelige,
modificere vores konklusion. Vores konklusioner er
baseret pa det revisionsbevis, der er opnaet frem til
datoen for vores revisionspategning. Fremtidige
begivenheder eller forhold kan dog medfgre, at
selskabet ikke leengere kan fortseette driften.

6

As part of an audit conducted in accordance with ISAs
and the additional requirements applicable in
Denmark, we exercise professional judgment and
maintain professional skepticism throughout the
audit. We also: '

e [dentify and assess the risks of material
misstatement of the financial statements, whether
due to fraud or error, design and perform audit
procedures responsive to those risks, and obtain audit
evidence that is sufficient and appropriate to provide
a basis for our opinion. The risk of not detecting a
material misstaternent resulting from fraud is higher
than for one resulting from error as fraud may involve
collusion, forgery, intentional omissions,
misrepresentations, or the override of internal
control.

 Obtain an understanding of internal control relevant
to the audit in order to design audit procedures that
are appropriate in the circumstances, but not for the
purpose of expressing an opinion on the effectiveness
of the Company’s internaf control.

¢ Evaluate the appropriateness of accounting policies
used and the reasonableness of accounting estimates
and related disclosures made by Management.

s Conclude on the appropriateness of Management’s
use of the going concern basis of accounting in
preparing the financial statements and, based on the
audit evidence obtained, whether a material
uncertainty exists related to events or conditions that
may cast significant doubt on the Company’s ability to
continue as a going concern. if we conclude that a
material uncertainty exists, we are required to draw
attention in our auditor’s report to the related
disclosures in the financial statements or, if such
disclosures are inadeqguate, to modify our opinion.
Our conclusions are based on the audit evidence
obtained up to the date of our auditor’s report.
However, future events or conditions may cause the
Company to cease to continue as a going concern.



e Tager vi stilling til den samlede prasentation,
struktur og indhold af regnskabet, herunder
noteoplysningerne, samt om regnskabet afspejler de
underliggende transaktioner og begivenheder pa en
sédan made, at der gives et retvisende billede heraf.

Vi kommunikerer med den gverste ledelse om blandt
andet det planiagte omfang og den tidsmaessige
placering af revisionen samt betydelige
revisionsmaessige observationer, herunder eventuelle
betydelige mangler i intern kontrol, som vi identificerer

under revisionen.

Kgbenhavn, den 29. maj 2017
Copenhagen, 28 May 2017

PricewaterhouseCoopers

statautoriseret revisor
State Authorised Public Accountant

e Evaluate the overall presentation, structure and
contents of the financial statements, including the
disclosures, and whether the financial statements
represent the underlying transactions and events in a
manner that gives a true and fair view.

We communicate with those charged with
governance regarding, among other matters, the
planned scope and timing of the audit and significant
audit findings, including any significant deficiencies in
internal control that we identify during our audit.



Ledelsesberetning
Management's Review

Hovedaktivitet
Selskabets hovedaktivitet er reklamebureauvirksom-

hed.

Udvikling i regnskabsaret

Selskabet har i maj 2016 overtaget driftsaktiviteter fra
Interpublic Worldgroup A/S. Selskabet har i den
forbindelse modtaget driftstilskud til imgdegaelse af
overtagne forpligtelser.

McCann Copenhagen har gennemgaet vaesentlige
strukturelle zendringer i Igbet af 2016 herunder
tiltreedelse af ny ledelse. Dette har medfgrt store
omkostninger som har pavirket bade top- og bundlinje
negativt.

| det forlpbne regnskabsar har seiskabet realiseret en
bruttofortjeneste pa t.kr. 14.201. Arets resultat er
opgjort til t.kr. -1.014 og egenkapitalen udger t kr. 523
pr. 31. december 2016.

Selskabets resultat og gkonomiske udvikling levede
ikke op til forventningerne og anses for
utilfredsstillende.

Forventningerne til 2017 er markant mere positive
grundet vaesentlig tilgang af bade store danske sdvel
som internationale kunder samt et mere effektivt

setup.

Efterfglgende begivenheder

Der er ikke efter balancedagen indtruffet forhold , som
har vaesentlig indflydelse pa bedgmmelsen af
arsrapporten.

Main activities of the company
The company's principal business activity is namely
advertising agency activities.

Development during the financial year

in May 2016, the company has taken over activities
from interpublic Worldgroup A/S. In that connection,
the company has received grants to meet overtaken
liabilities.

McCann Copenhagen has undergoene significant
structural changes during 2016 including appointment
of new management. This has led to significant costs
that have had a negative impact on both the top and
bottom lines.

During the year under review, the company
generated a Gross Profit of DKK 14.201k. Profit for the
financial year was DKK -1.014k and equity capital
amounted to DKK 523k as at 31 December 2016.

The result generated by the company together with
its financial trends were not in line with the
expectations and are considered dissatisfactory.

Expectations for 2017 are significantly more positive
due to significant influx of both major Danish and
international clients as well as a more efficient setup.

Subsequent events

There have been no significant events after the
balance sheet date that have had a significant effect
on the assessment of the Annual Report.



Resultatopggrelse 9. december 2015 - 31. december 2016

Income Statement 9 December 2015 - 31 December 2016

Bruttofortjeneste

Gross Profit
Personaleomkostninger
Staff Expenses

Afskrivninger

Depreciation

Resultat for finansielle poster
Profit before financiol items
Finansielle indtaegter
Financial Income

Finansielle omkostninger
Financial Expenses

Resultat fgr skat

Profit before Tax

Skat af drets resultat
Income Tox

Arets resultat
Net Profit

Forslag til resultatdisponering
Proposed distribution of profit

Overfgrsel til naeste ar
Amount to be carried forward

rea
D

|

14.200.544
-14.223.406
-923.632
-946.494
4.140
-71.653

-1.014.007

-1.014.007

ot S

-1.014.007

-1.014.007



Balance 31. december 2016
Balance Sheet 31 December 2016

Aktiver
Assels

Goodwill

Goodwill

Immaterielle anleegsaktiver
Intongible fixed assets

Driftsmateriel og inventar
Furniture and Fixtures
Materielle anlaegsaktiver
Tangible fixed assets

Deposita

Deposits

Finansielle anleegsaktiver
Finonciol fixed assets

Anlaegsaktiver
Fixed Assets

Tilgodehavender fra salg og tjenesteydelser
Trade receivables

igangvaerende arbejder for fremmed regning
Contract work in progress

Tilgodehavender hos tilknyttede virksomheder
Reveivables from group companies

Andre tilgodehavender

Other receivables

Tilgodehavender
Receivables

Likvide beholdninger
Cash at hand and in bank

Omsaetningsaktiver
Current assets

Aktiverialt
Totol Assets

10

2
Q
Be
D

|

86.064

7 86.064

399.582

399.582

485.646

9.803.431

8 1.084.941
1.629.363

206.137

12.723.872

3.398.140

16.122.012

16.607.658



Balance 31. december 2016
Balance Sheet 31 December 2016

Passiver ,
Liakilities and shareholder's equity

Selskabskapital
Capital stock

Overfgrt resultat
Retained profit/loss
Egenkapital
Shareholder’s equity

Lan fra tilknyttede virksomheder
Loan from group compaonies
Langfristede geeldsforpligtelser
tong-term debt

Modtagne forudbetalinger fra kunder
Prepayments from clients

Lén fra tilknyttede virksomheder

Loan from group companies

Leverandgrer af varer og tjenesteydelser
Trade poyables

Geeld til titknyttede virksomheder
Payables to group companies

Anden geeld

Cther liobilities

Kortfristede geeldsforpligtelser
Short-term debt

Gaeldsforpligtelser
Debt

Passiver i alt
Total liahilities and shareholder's equity

Eventualposter og gvrige skonomiske forpligtelser
Contingent assets, liabilities and other financial obligotions

Koncernregnskab

Consolidated financiol statements
Ejerforhold og naertstdende parter
Ownership and related partjes

10

11

12

11

50.000

472.873

522.873

2.444.773

2.444.773

4.785.342

2.333.767

1.551.178

561.156

4.408.569

13.640.012

16.084.785

16.607.658
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Noter til arsrapporten
Notes to the Annual Report

1. Kapitalberedskab
1&F McCann Grupa d.o.o. Beograd har som det ultimative moderselskab givet garantier til McCann -
Copenhagen ApS for at sikre, at egenkapitalen til enhver tid skal svare til den registrerede aktiekapital, og som
forbliver intakt sa laenge I&F McCann Grupa d.o.o. Beograd er 100% ejer af McCann - Copenhagen ApS.

1&F McCann Grupo d.o.0. Beograd, as the ultimate parent company, has provided guaranties to McCann - Copenhagen ApS to ensure that
the equity shall at a minimum be equivalent to the registered share capitol at all times and which shall remain in place as long as 1&F
MecCann Grupa d.o.o. Beograd is the 100% owner of McCann - Copenhagen ApS.

2015/16
2. Personaleomkostninger
Staff expenses
Gager
Salaries 13.804.874
Pensioner
Pensions 169.725
Regulering feriepengeforpligtelse
Adjustment of holidoy allowance 208.535
Andre omkostninger til social sikring
Other expenses for social security 40.268
14.223.406
Gennemsnitligt antal beskaftigede medarbejdere
Average number of employees 26
3. Afskrivninger
Depreciations
Goodwill
Goodwill 886.832
Driftsmateriel og inventar
Furniture and Fixtures 36.800
923.632
4. Finansielle omkostninger
Financiaf expenses
Renteudgifter tilknyttede virksomheder
Interest expense group companies 17.192
Andre finansielle udgifter
Other financial income 54 461
71.653
5. Selskabsskat
Company Tox
Beregnet 22% skat af arets resultat fgr skat
Calculated 22% tax of profit before tax -223.082
Regulering af nedskrevet skatteaktiv
Adjustment of impaired tax asset 219.324
Permanente afvigelser
Permanent variances 3.758
0

Seiskabets udskudte skatteaktiv pa kr. 219k er malt til kr. 0.
The companys deferred tax asset of kr. 219k is measured at kr. 0.



6.

Immaterielie anlaegsaktiver
Intangible fixed assets

Anskaffelsessum
Acquisition price

Saldo 9/12 2015
Balance 9/12 2015
Tilgang i drets Ipb
Additions during the year

Anskaffelsessum 31/12 2016
Acquisition price 31/12 2016

Afskrivninger/nedskrivninger
Depreciation/write-down

Saldo 9/12 2015

Balance 8/12 2015

Arets nedskrivninger

Annual write-down
Afskrivinger/nedskrivninger 31/12 2016
Depreciation/write-down 31/12 2016

Regnskabsmaessig veerdi 31/12 2016
Net asset value 31/12 2016

Materielle anlsegsaktiver
Tangible fixed assets

Anskaffelsessum

Acquisition price

Saldo 9/12 2015

Balance 9/12 2015

Tilgang i arets lgb

Additions during the year

Afgang i arets lgb

Disposals during the year
Anskaffelsessum 31/12 2016
Acquisition price 31/12 2016

Afskrivninger

Depreciation

Saldo 9/12 2015

Balance 9/12 2015

Arets afskrivninger

Annual depreciation

Afskrivninger pa afhandede aktiver
Depreciation on sold assets

Afskrivinger 31/12 2016

Depreciation 31/12 2016

Regnskabsmaessig vaerdi 31/12 2016
Net asset value 31/12 2016
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Goodwill
Goodwill

886.832

886.832

886.832

886.832

Driftsmateriel og
inventar

Furniture and
Fixtures

122.864

-1.042

121.822

36.800

-1.042

35.758

86.064



8.

Igangveerende arbejder for fremmed regning / Modtagne
forudbetalinger fra kunder
Contract work in progress / Prepayments from clients

lgangvaerende arbejder til salgsveerdi
Contract work in progress ot sales prices

Aconto faktureringer
Of which invoiced on account

Som fordeles saledes:

Distributed as follows:

lgangvaerende arbejder minus acontofaktureringer
Contract work in progress less on account invoicing
Modtagne forudbetalinger fra kunder

Prepayments from clients

Egenkapital
Equity capital

Selskabskapital

Share copital

Saldo 9/12 2015

Balance 8/12 2015
Kapitalforhgjelse i arets Ipb
Share capital increase during the year

Saldo 31/12 2016
Bolance 31/12 2016

Overfgrt resultat
Retained profit/loss
Saldo 9/12 2015
Balance 9/12 2015
Koncerntilskud
Capital contribution
Arets resultat

Net Profit/Loss

Saldo 31/12 2016
Balance 31/12 2016

Egenkapital 31/12 2016
Equity capital 31/12 2016

14

31/12 2016

16.607.317

-20.307.718

-3.700.401

1.084.941

-4.785.342

-3.700.401

50.000

50.000

1.486.880

-1.014.007

472.873

522.873



10. Eventualposter og pvrige gkonomiske forpligtelser
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12.

Contingent assets, liabilities and other financiol obligations

Selskabet har pataget sig huslejeforpligtelser pé t.kr. 2.551, hvoraf t.kr. 873 forfalder i 2017.
The company has taken on rent commitments of DKK 2.551k, of which DKK 873k is due in 2017.

Selskabet har pataget sig leasingforpligtelser pa t.kr. 448, hvoraf t.kr. 281 forfalder i 2017.
The company has taken on leasing commitments of DKK 448k, of which DKK 281k is due in 2017.

Likvide beholdninger indeholder husleje deponering pa t.kr. 1.864.
Cash at bank includes restricted cash of DKK 1.864k os rent deposit.

Koncernregnskab

Consolidated financial statement

Selskabets drsrapport indgar | koncernregnskabet for 1&F McCann Grupa doo, Beograd.
Koncernregnkabet for dette selskab kan rekvireres ved skriftlig henvendelse til selskabet.
The company's annual report is included in the consolidated financiol statement of I&F McCann Grupo doo, Belgrad.
This company's consolidated financial statement can be ordered by writing to the Company.

Ejerforhold og nzertstaende parter
Ownership and related parties

Bestemmende indflydelse Grundiag
Controlling interest Basis
I&F Nordics Ltd. Hovedanpartshaver

(Larnaca, Cypern/Cyprus) Controlling shareholder

1&F McCann Grupa d.o.0. Beograd Ultimative moderseiskab
(Beograd, Serbien/Serbia) Ultimate parent company
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Regnskabspraksis
Accounting Policies

REGNSKABSGRUNDLAG.

Arsrapporten for McCann - Copenhagen ApS for
2015/16 er udarbejdet i overensstemmelse med den
danske arsregnskabslovs bestemmelser for
virksomheder i regnskabsklasse B.

Generelt om indregning og maling
Regnskabet er udarbejdet med udgangspunkt i det

historiske kostprisprincip.

Alle indtaegter indregnes i resultatopggrelsen i takt
med, at de indtjenes. Endvidere indregnes i
resultatopggrelsen alle omkostninger, der er afholdt
for at opna arets indtjening, herunder af- og
nedskrivninger.

Aktiver indregnes i balancen, ndr det er sandsynligt, at
fremtidige pkonomiske fordele vil tilflyde selskabet, og
aktivets veaerdi kan males palideligt.

Forpligtelser indregnes i balancen, nar deter
sandsynligt, at fremtidige gkonomiske fordele vil fragd
selskabet, og forpligtelsens vaerdi kan méles palideligt.

Ved fgrste indregning méales aktiver og forpligtelser til
kostpris. Efterfpigende males aktiver og forpligtelser

som beskrevet for hver enkelt regnskabspost nedenfor.

Ved indregning og maling tages hensyn til forudsigelige

tab og risici, der fremkommer inden drsrapporten
aflegges, og som be- eller afkraefter forhold, der
eksisterer pa balancedagen.
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BASIS OF PREPARATION

The Annual Report of McCann - Copenhagen ApS for
2015/16 has been prepared in accordance with the
provisions of the Danish Financial Statements Act
applying to companies of reporting class B.

Recognition and measurement
The financial statements have been prepared under
the historical cost method.

All revenues are recognised in the income statement
concurrently as earned. Furthermore, all expenses
incurred to achieve the earnings for the year are
recognised in the income statement, including
depreciation and impairment losses.

Assets are recognised in the balance sheet when itis
probable that future economic benefits attributable
to the asset will flow to the Company, and the value
of the asset can be measured reliably.

Liabilities are recognised in the balance sheet when it
is probable that future economic benefits will flow
out of the Company, and the value of the liability can
be measured reliably.

Assets and liabilities are initially measured at cost.
Subsequently, assets and liabilities are measured as
described for each item below.

Recognition and measurement take into account
predictable losses and risks occurring before the
presentation of the Annual Report, which confirm or
invalidate affairs and conditions existing at the
balance sheet date.



Omregning af fremmed valuta
Transaktioner i fremmed valuta er i arets lgb omregnet

til transaktionsdagens kurs. Gevinster og tab, der
opstar pa grund af forskelle mellem
transaktionsdagens kurs og kursen pa betalingsdagen,
indregnes i resultatopggrelsen som en finansiel post.

Tilgodehavender, gaeld og andre monetaere poster i
fremmed valuta, som ikke er afregnet pa
balancedagen, omregnes til balancedagens kurs.
Forskelle mellem balancedagens kurs og
transaktionsdagens kurs indregnes i resultatopggrelsen
som en finansiel post.

Skat af arets resultat, selskabsskat og udskudt skat

Skat af arets resultat, som bestar af arets aktuelle skat
og drets udskudte skat, indregnes i resultatopggrelsen
med den del, der kan henfgres til arets resultat.

Udskudt skat males efter den balanceorienterede
galdsmetode af alle midlertidige forskelie mellem
regnskabs- og skattemaessig veerdi af aktiver og
forpligtelser.

Udskudt skat méles pa grundlag af de skatteregler og
skattesatser, der med balancedagens lovgivning vil
vaere gaeldende, nar den udskudte skat forventes
udligst som aktuel skat.

Udskudte skatteaktiver, herunder skatteveerdien af
fremforselsberettigede skattemaessige underskud,
maéles til den veerdi, hvortil aktivet forventes at kunne
realiseres enten ved udligning i skat af fremtidig
indtjening eller ved modregning i udskudte
skatteforpligtelser inden for samme juridiske
skatteenhed.
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Translation policies

Transactions in foreign currencies are translated
during the year at the exchange rates at the dates of
transaction. Gains and losses arising due to
differences between the transaction date rates and
the rates at the dates of payment are recognised in
financial income and expenses in the income

Receivables, payables and other monetary items in
foreign currencies that have not been settled at the
balance sheet date are translated at the exchange
rates at the balance sheet date. Any differences
between the exchange rates at the balance sheet date
and the transaction date rates are recognised in
financial income and expenses in the income
statement.

Tax on the result for the year, Corporation tax and
deferred tax

Tax for the year consists of current tax for the year
and deferred tax for the year. The tax attributable to
the profit for the year is recognised in the income
statement.

Deferred tax is measured under the balance sheet
fiability method in respect of all temporary
differences between the carrying amount and the tax
base of assets and liabilities.

Deferred taxis measured on the basis of the tax rules
and tax rates that will be effective under the
legislation at the balance sheet date when the
deferred tax is expected to be realised as current tax.

Deferred tax assets, including the tax base of tax loss
carry-forwards, are measured at the value at which
the asset is expected to be realised, either by
elimination in tax on future earnings or by set-off
against deferred tax liabilities within the legal tax unit.



RESULTATOPG@RELSEN

Bruttofortjeneste
Med henvisning til drsregnskabsiovens § 32 er

nettoomsatningen ikke oplyst i drsrapporten.

Nettoomsaetning
Nettoomsaetningen ved salg af varer og tjenesteydelser

indregnes i resultatopggrelsen, safremt levering og
risikoovergang til kgber har fundet sted inden arets

udgang.

lgangveerende arbejder for fremmed regning indregnes
i takt med, at arbejdet udfgres, hvorved
nettoomsaetningen svarer til salgsvaerdien af drets
udfgrte arbejder {produktionskriteriet).

Denne metode anvendes, nar de samlede indteegter og
omkostninger vedrgrende kontrakten og
feerdigggrelsesgraden pa balancedagen kan opgegres
palideligt og det er sandsynligt, at de gkonomiske
fordele, herunder betalinger, vil tilga selskabet.

Omkostninger ved kreativ produktion og andre
eksterne ydelser

Kob af eksterne ydelser og hjelpematerialer der er
anvendt for at opna drets nettoomsaetning.

Andre eksterne omkostninger

Andre eksterne omkostninger indeholder
omkostninger til lokaler, reklame, service fee,
kontorhold mv.

Personaleomkostninger
Personaleomkostninger indeholder gager og lgnninger

samt lgnafhaengige omkostninger.

Af- og nedskrivninger
Af- og nedskrivninger indeholder drets af- og
nedskrivninger af materielle anlzegsaktiver.

Finansielle poster
Finansielle indtaegter og omkostninger indeholder

renter, realiserede og urealiserede
valutakursreguleringer, samt tillaeg og godiggrelse
under acontoskatteordningen.
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INCOME STATEMENT

Gross profit
According to the Danish Financial Statements Act
section 32, billings are not disclosed in the Annual

Report.

Revenue
Revenue from the sale of goods and services is

recognised in the income statement provided that
delivery and transfer of risk have been made to the
purchaser by year-end.

Contract work in progress is recognised at the rate of
completion, which means that revenue equals the
selling price of the work completed for the year
{percentage-of-completion method).

This method is applied when total revenues and
expenses in respect of the contract and the stage of
completion at the balance sheet date can be
measured reliably, and it is probable that the
economic benefits, including payments will reach the
company.

Cost of creative production and other external
expenses

Purchase of external services and consumables used
to achieve net revenue for the year.

Other external expenses
Other external expenses comprise expenses for
premises, marketing, service fee, office expenses, etc.

Staff expenses
Staff expenses comprise wages and salaries as well as

payroll expenses.

Depreciation and impairment losses

Depreciation and impairment losses comprise
depreciation and impairment of property, plant and
equipment.

Financial income and expenses

Financial income and expenses comprise interest,
realised and unrealised exchange adjustments as well
as extra payments and repayment under the on-
account taxation scheme.



BALANCEN

immaterielle anlaegsaktiver

Erhvervet goodwill males til kostpris med fradrag af
akkumulerede afskrivninger. Goodwill afskrives linesert
over den gkonomiske levetid. ’

Materielle anlagsaktiver

Materielle anleegsaktiver méales til kostpris med fradrag
af akkumulerede af- og nedskrivninger. Materielle
anlaegsaktiver afskrives lineeert over aktivernes
forventede brugstid saledes:

Driftsmateriel og inventar: 3-5 ar

indretning af lejede lokaler: lejemalets igbetid
Aktiver med en kostpris pa under DKK 12.900
omkostningsfares i anskaffelsesaret.

Tilgodehavender

Tilgodehavender indregnes i balancen til amortiseret
kostpris eller en lavere nettorealisationsveerdi, hvilket
svarer til pdlydende veerdi med fradrag af nedskrivning
til impdegdelse af tab. Nedskrivninger til tab opggres
pa grundlag af en individuel vurdering af de enkelte
tilgodehavender.

tgangvaerende arbejder for fremmed regning
lgangveerende arbejder for fremmed regning males til
salgsvaerdien af det udfgrte arbejde ud fra
feerdiggprelsesgraden. Faerdigggrelsesgraden opggres
pa grundlag af andelen af de afholdte omkostninger i

Nar det er sandsynligt, at de samlede omkostninger vil
overstige de samlede indtaegter pa et projekt,
indregnes det forventede tab i resultatopggrelsen.

Nar salgsveerdien ikke kan opggres palideligt, males
salgsveerdien til medgdede omkostninger eller il en
lavere nettorealisationsvardi.

A conto faktureringer modregnes i vaerdien af
igangveerende arbejder for fremmed regning. A conto
faktureringer udover den udfgrte andel af kontrakten
opgeres sarskilt for hver kontrakt og opfgres som
forudbetalinger fra kunder under kortfristede
gaeldsforpligtelser.
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BALANCE SHEET

intangible assets

Goodwill acquired is measured at cost less
accumulated amortization. Goodwill is amortized on a
straight-line basis over its useful life.

Property, plant and equipment

Property, plant and equipment are measured at cost
less accumulated depreciation. Tangible fixed assets
are depreciated on a straight line basis over the
expected useful lives of the assets as follows:

Furnitures and fixtures: 3-5 years
Leasehold improvements: expiration of lease
Assets costing less than DKK 12.900 are expensed in

the year of acquisition.

Receivables
Receivables are recognised in the balance sheet at the

lower of amortised cost and net realisable value,
which corresponds to nominal value less provisions
for bad debts. Provisions for bad debts are
determined on the basis of an individual assessment
of each receivable.

Contract work in progress

Contract work in progress is measured at the selling
price of the work performed based on the stage of
completion. The stage of completion is measured by
the proportion that the expenses incurred to date

Where it is probable that total expenses will exceed
total revenues on a project, the expected loss is
recognised as an expense in the income statement.

Where the selling price cannot be measured reliably,
the selling price is measured at the lower of expenses
incurred and net realisable value.

On account billings are set off against the selling price
of contract work in progress. On account billings in
excess of the contract work performed to date are
stated separately for each contract and recognised as
prepayments from customers in short-term debt.



Ombkostninger i forbindelse med saigsarbejde og
opnaelse af kontrakter indregnes i resultatopggrelsen i
takt med, at de afholdes.

Periodeéfgraensningsposter .
Periodeafgraensningsposter indregnet under aktiver

omfatter aftholdte omkostninger vedrgrende
efterfplgende regnskabsar. Belgbet vedrgrer primaert
forudbetalte omkostninger vedrgrende husleje,
abonnementer m.v.

Pvrige geeldsforpligtelser
Gvrige geeldsforpligtelser méles til amortiseret kostpris,
der i alt vaesentlighed svarer til nominel veerdi.

Udbytte
Udbytte, som ledelsen foresiar uddelt for
regnskabséret, vises som en szerskilt post under

egenkapitalen.
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Expenses relating to sales work and the winning of
contracts are recognised in the income statement as
incurred.

Prepayments .
Prepayments recognised as assets include expenses in
respect of subsequent years. The amount primarily
includes prepaid expenses concerning tenancy,
subscriptions etc.

Other debts
Other debts are measured at amortised cost,

substantially corresponding to nominal value.

Dividend
Dividend distribution proposed by management for
the year is disclosed as a seperate equity item.



	Page 1
	Page 2
	Page 3
	Page 4
	Page 5
	Page 6
	Page 7
	Page 8
	Page 9
	Page 10
	Page 11
	Page 12
	Page 13
	Page 14
	Page 15
	Page 16
	Page 17
	Page 18
	Page 19
	Page 20
	Page 21

