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 To ensure the greatest possible applicability of this document, IAS/IFRS British English terminology has been used.
 Please note that decimal points have not been used in the usual English way. This means that for instance DKK 146.940 means the amount

of DKK 146,940, and that 23,5 % means 23.5 %.
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Grant Thornton, Statsautoriseret Revisionspartnerselskab

Management's report

Today, the managing director has presented the annual report of Skorn Holding IVS for the financial year
1 January - 31 December 2019.

The annual report has been presented in accordance with the Danish Financial Statements Act.

I consider the accounting policies appropriate and, in my opinion, the financial statements provide a fair
presentation of the company’s assets, equity and liabilities, and financial position at 31 December 2019
and of the company’s results of activities  in the financial year 1 January – 31 December 2019.

The managing director consider the conditions for audit exemption of the 2019 financial statements to be
met.

I am of the opinion that the management commentary presents a fair account of the issues dealt with.

We recommend that the annual report be approved by the general meeting.

København K, 3 September 2020

Managing Director

Michael Juhyoung Lee
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Grant Thornton, Statsautoriseret Revisionspartnerselskab

Auditor's report on compilation of the financial statements

To the shareholder of Skorn Holding IVS

We have compiled the financial statements of Skorn Holding IVS for the financial year 1 January - 31
December 2019 based on the company's bookkeeping and on further information provided by you.

The financial statements comprise the accounting policies, income statement, statement of financial
position and notes.

We performed this engagement in accordance with the international standard ISRS 4410 applying to
compilation engagements.

We have applied our professional expertise to assist you in the preparation and presentation of the
financial statements in accordance with the Danish Financial Statements Act. We have complied with
relevant requirements of the Danish Act on Approved Auditors and Audit Firms and with ethical
requirements of the Danish Institute of State Authorised Public Accountants, including principles of
integrity, objectivity, professional competence and due care.

The financial statements and the accuracy and completeness of the information used to compile them are
your responsibility.

As a compilation engagement is not an assurance engagement, we are not required to verify the accuracy
or completeness of the information you provided to us in order to compile the financial statements.
Accordingly, we express neither an audit opinion nor a review opinion as to whether the financial
statements have been compiled in accordance with the Danish Financial Statements Act.

Copenhagen, 3 September 2020

Grant Thornton
State Authorised Public Accountants
Company reg. no. 34 20 99 36

Brian Rasmussen
State Authorised Public Accountant
mne30153
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Grant Thornton, Statsautoriseret Revisionspartnerselskab

Company information

The company Skorn Holding IVS
c/o Michael Lee
Dronningens Tværgade 28, 5. th.
1302 København K

Company reg. no. 37 32 25 39
Financial year: 1 January - 31 December

Managing Director Michael Juhyoung Lee

Auditors Grant Thornton, Statsautoriseret Revisionspartnerselskab
Stockholmsgade 45
2100 København Ø
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Grant Thornton, Statsautoriseret Revisionspartnerselskab

Management commentary

The principal activities of the company
Like previous years, the principal activities are either directly or indirectly through fully or partly owned
companies to conduct production, trade, and service as well as other related activities.

Development in activities and financial matters
The gross loss for the year totals DKK -14.000 against DKK  last year. Income or loss from ordinary
activities after tax totals DKK -14.000 against DKK 0 last year. Management considers the net profit or
loss for the year less satisfactory.
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Grant Thornton, Statsautoriseret Revisionspartnerselskab

Accounting policies

The annual report for Skorn Holding IVS has been presented in accordance with the Danish Financial
Statements Act regulations concerning reporting class B enterprises. Furthermore, the company has
decided to comply with certain rules applying to reporting class C enterprises.

The accounting policies are unchanged from last year, and the annual report is presented in DKK.

Income statement

Gross loss
Gross loss comprises external costs.

Other external costs comprise costs incurred for administration.

Tax on net profit or loss for the year
Tax for the year comprises the current income tax for the year and changes in deferred tax and is
recognised in the income statement with the share attributable to the net profit or loss for the year and
directly in equity with the share attributable to entries directly in equity. 

Statement of financial position

Investments
Equity investments in group enterprises, associates and equity interests
Equity investments in group enterprises, associates and equity interests are measured at cost. If the
recoverable amount is lower than the cost, writedown for impairment is done to match this lower value.

Other financial instruments and equity investments
Financial instruments and equity investments recognised under non-current assets comprise listed bonds
and shares measured at fair value on the reporting date. Listed financial instruments are measured at
market price.

Other unlisted financial instruments are measured at cost. Writedown for impairment is done to the
recoverable amount if this value is lower than the carrying amount.

Liabilities other than provisions
Other liabilities other than provisions are measured at amortised cost which usually corresponds to the
nominal value.
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Grant Thornton, Statsautoriseret Revisionspartnerselskab

Income statement 1 January - 31 December

All amounts in DKK.

Note 2019 2018

Gross loss -14.000 0

Pre-tax net profit or loss -14.000 0

Tax on ordinary results 0 0

Net profit or loss for the year -14.000 0

Proposed appropriation of net profit:

Allocated from retained earnings -14.000 0

Total allocations and transfers -14.000 0
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Grant Thornton, Statsautoriseret Revisionspartnerselskab

Statement of financial position at 31 December

All amounts in DKK.

Assets
Note 2019 2018

Non-current assets

Equity investments in associates 1 1
Other financial instruments and equity investments 328.232 0
Total investments 328.233 1

Total non-current assets 328.233 1

Total assets 328.233 1
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Grant Thornton, Statsautoriseret Revisionspartnerselskab

Statement of financial position at 31 December

All amounts in DKK.

Equity and liabilities
Note 2019 2018

Equity

1 Contributed capital 10.000 10.000
2 Retained earnings -25.067 -11.067

Total equity -15.067 -1.067

Liabilities other than provisions

Trade creditors 14.000 0
Payables to shareholders and management 329.300 1.068
Total short term liabilities other than provisions 343.300 1.068

Total liabilities other than provisions 343.300 1.068

Total equity and liabilities 328.233 1

Skorn Holding IVS · Annual report 2019 8

Pe
nn

eo
 d

oc
um

en
t k

ey
: O

ES
S8

-A
AV

KP
-P

G
8Y

V-
6Q

D
BZ

-N
O

BQ
W

-V
M

11
C



Grant Thornton, Statsautoriseret Revisionspartnerselskab

Notes

All amounts in DKK.

2019 2018

1. Contributed capital

Contributed capital 1 January 2019 10.000 10.000

10.000 10.000

2. Retained earnings

Retained earnings 1 January 2019 -11.067 -11.067
Profit or loss for the year brought forward -14.000 0

-25.067 -11.067

Skorn Holding IVS · Annual report 2019 9

Pe
nn

eo
 d

oc
um

en
t k

ey
: O

ES
S8

-A
AV

KP
-P

G
8Y

V-
6Q

D
BZ

-N
O

BQ
W

-V
M

11
C



This document is digitally signed using Penneo.com. The digital signature data 
within the document is secured and validated by the computed hash value of the 
original document. The document is locked and timestamped with a certificate 
from a trusted third party. All cryptographic evidence is embedded within this PDF, 
for future validation if necessary.

How to verify the originality of this document
This document is protected by an Adobe CDS certificate. When you open the

document in Adobe Reader, you should see, that the document is certified by 
Penneo e-signature service <penneo@penneo.com>. This guarantees that the 
contents of the document have not been changed. 

You can verify the cryptographic evidence within this document using the 
Penneo validator, which can be found at  https://penneo.com/validate

The signatures in this document are legally binding. The document is signed using Penneo™ secure digital signature. The 
identity of the signers has been recorded, and are listed below.

“By my signature I confirm all dates and content in this document.”

Michael Juhyoung Lee
Direktør og dirigent
Serial number: PID:9208-2002-2-547693061877
IP: 213.32.xxx.xxx
2020-09-03 09:42:48Z

Brian Rasmussen
Statsautoriseret revisor
Serial number: CVR:34209936-RID:87812280
IP: 2.108.xxx.xxx
2020-09-03 09:45:11Z

Pe
nn

eo
 d

oc
um

en
t k

ey
: O

ES
S8

-A
AV

KP
-P

G
8Y

V-
6Q

D
BZ

-N
O

BQ
W

-V
M

11
C



  
 
 
 
 
 
 JZUrmtAWr/l7eX77vai1jdxM8wNTaxOsS5FS//ZGqC8=


 
PRZCDt4tz8Bx6EASlWpGHQnKOk5i+4ZnHaXxX/kTO88Wd+4RGIDeLWD4Z4QB6AEYtQKCH2lm8QOJ
jpw3wNp7APOg+Y3TdOSls/47rTMI3p6NnYN1eoHcMYzshPSb3UQm/Cl66u7i+TYo+yrt07h6VYxk
aivKWdl64iKefXIl22jTrDBkLguHOVpJ8cee55id4dEjsEtcHUKge8JYx1PUn8Cq98Y6CsTC8urb
PGSnasBibBT0stftOa36dyiKG8McV2xqrQCGd2Jia2wXY79Sdvr2GgyK8XlQKihrBSfOwgLQKaJ/
91hJnt/59HTT58v+4+OK9B83Jigxjjvf5DPzKA==

 
 
  
 =


 
   
  signtext 
  RequestIssuer UGVubmVvLmNvbQ==
  host VUdWdWJtVnZMbU52YlE9PQ==
  openoces_opensign_layout_size_height NzQy
  openoces_opensign_layout_size_width MTQyNA==
  openoces_opensign_layout_color_background MjM4LDIzOCwyMzg=
  signingRequestId TmpnNU9URXlOQT09
  action c2lnbg==
  openoces_opensign_environment_applet_version MS4xMC4w
  openoces_opensign_environment_os_name V2luZG93cyAxMA==
  openoces_opensign_layout_signtext_fontsize MTI=
  openoces_opensign_environment_java_version MS44LjBfMTkx
  openoces_opensign_layout_signtext_fontname RGlhbG9nLnBsYWlu
  openoces_opensign_environment_applet_digest dG9kbzogaW1wbGVtZW50
  _challenge UmxReE5qVXRVRXRGUTFvdFNrUk1SVmN0UlZwRE1WZ3RSVkZJTkZrdFVVaFdNbFk9
  openoces_opensign_environment_locale ZGFfREs=
  openoces_opensign_environment_local_time VGh1IFNlcCAwMyAxMTo0NTowMiBDRVNUIDIwMjA=
  openoces_opensign_environment_java_vendor T3JhY2xlIENvcnBvcmF0aW9u
  document_digests 

            


{"documentKey":"OESS8-AAVKP-PG8YV-6QDBZ-NOBQW-VM11C","version":"1.2","signatures":[{"signTime":"2020-09-03T09:42:48Z","subtype":null,"ip":"213.32.242.216","signatureLines":[{"role":"direktør og dirigent","onBehalfOf":null}],"dataFile":"3fd965309516ba32.xml","validations":[],"signerSerial":"PID:9208-2002-2-547693061877","type":"nemid","signerName":"Michael Juhyoung Lee"},{"signTime":"2020-09-03T09:45:11Z","subtype":null,"ip":"2.108.241.221","signatureLines":[{"role":"statsautoriseret revisor","onBehalfOf":null}],"dataFile":"3fdbc8fb9b032a40.xml","validations":[],"signerSerial":"CVR:34209936-RID:87812280","type":"nemid","signerName":"Brian Rasmussen"}]}


 ========================= ============================ ================ ==================================================================================================== 
  Time                      Name                         IP               Activity                                                                                            
 ========================= ============================ ================ ==================================================================================================== 
  2020-09-03 08:50:09 UTC   Daniel Gaardsdal Lauridsen   62.243.184.50    The document was created                                                                            
  2020-09-03 08:50:16 UTC   Daniel Gaardsdal Lauridsen   62.243.184.50    The document was viewed                                                                             
  2020-09-03 08:52:05 UTC   Daniel Gaardsdal Lauridsen                    A signing request email was sent to "Michael Juhyoung Lee" at "mjlskorn@gmail.com"                  
  2020-09-03 09:41:05 UTC   Michael Juhyoung Lee         66.249.81.191    The signing request email was opened by the signer                                                  
  2020-09-03 09:41:08 UTC   Michael Juhyoung Lee         66.249.81.191    The signing request email was opened by the signer                                                  
  2020-09-03 09:41:29 UTC   Michael Juhyoung Lee         213.32.242.216   The document was viewed by the signer                                                               
  2020-09-03 09:42:11 UTC   Penneo system                213.32.242.216   The document was viewed                                                                             
  2020-09-03 09:42:49 UTC   Michael Juhyoung Lee         213.32.242.216   The signer signed the document as direktør og dirigent, direktør og dirigent, direktør og dirigent  
  2020-09-03 09:43:09 UTC   Daniel Gaardsdal Lauridsen                    A signing request email was sent to "Brian Rasmussen" at "br@dk.gt.com"                             
  2020-09-03 09:44:43 UTC   Brian Rasmussen              35.180.20.168    The document was viewed by the signer                                                               
  2020-09-03 09:44:44 UTC   Brian Rasmussen              2.108.241.221    The document was viewed by the signer                                                               
  2020-09-03 09:44:52 UTC   Penneo system                2.108.241.221    The document was viewed                                                                             
  2020-09-03 09:45:12 UTC   Penneo system                2.108.241.221    The document signing process was completed                                                          
  2020-09-03 09:45:12 UTC   Brian Rasmussen              2.108.241.221    The signer signed the document as statsautoriseret revisor, statsautoriseret revisor                
 ========================= ============================ ================ ==================================================================================================== 



  
 
 
 
 
 
 O4Hu+DZrwcXNuOa0wxmuKo8S+6EkM1FN2zYPmxFcU2s=


 
M121xhbK1GlFVJmWyuDyOMWmPjPm8BA8Uauv6iJX4nAgyg2ARzZr91vi2Rh/vV9Lo2ub7bvj06Lg
0XEkZv0QWnpvxCemD9gEdvPB+xA37cx+FWubr7N1HomFMaXgTlhczuNCrmF6B+FaZVaVelFyWvGC
eOS+0vAdQ45rdEaSpH/FUW6VkW8I3z2DxtRflek/Qsd78JDrooVR4X/OCC8mY351kOg1tv331Hai
qr4OgPxmZUfgZbKQsAeizhAby5dGE/qZ4BOqbtg1ogO9fuMP5LyV9hEalqNKoGTPxCB/pSkB75ge
NUm6KbILah+6KhKGmZYK6d2PdLYeGZBVDTAxWQ==

 
 
  
  
   
  signtext 
  RequestIssuer UGVubmVvLmNvbQ==
  action sign
  useragent TW96aWxsYS81LjAgKE1hY2ludG9zaDsgSW50ZWwgTWFjIE9TIFggMTBfMTVfNikgQXBwbGVXZWJLaXQvNjA1LjEuMTUgKEtIVE1MLCBsaWtlIEdlY2tvKSBWZXJzaW9uLzEzLjEuMiBTYWZhcmkvNjA1LjEuMTU=
  signingRequestId Njg5OTExNQ==
  document_digests 
  _challenge WTRZQVYtSjBOQ0gtRERXTjMtNjJUVE0tVjZRWU8tQTFDMEk=
  TimeStamp MjAyMC0wOS0wMyAwOTo0MjoyMSswMDAw

            

		2020-09-03T09:45:26+0000
	Original document certified by Penneo




