Tel.: +45 75 22 47 00 BDO Statsautoriseret revisionsaktieselskab
varde@bdo.dk Markedspladsen 25
P — www.bdo.dk DK-6800 Varde

CVR no. 202226 70

GLOBAL EXCHANGE DENMARK APS
LUFTHAVNSBOULEVARDEN 6, 2770 KASTRUP

ANNUAL REPORT

14 DECEMBER 2015 - 31 DECEMBER 2016

The Annual Report has been presented and
adopted at the Company’s Annual General
Meeting on 19 May 2017

Miguel Angel de Vargas Gomez

CVR NO. 37 30 69 24



|IBDO 2

CONTENTS

Page
Company Details
(0o ] 00 0T 1)V D= - | PPN 3
Statement and Report
Statement by Board of Directors and Board of EXeCULIVES......cvvveiieiniriiniineneeennnnennns 4
Independent AUAItOr's REPOIT .. c..ueiiittiiiitiiiittieiterereeeeeneeeenneerernnerenanesonnesesnness 5-6
Management's Review
MaANAGEMENE'S REVIEBW ..ttt it itiiieiiteetererneererneerenateeenasesennsessnnssnsnness 7
Financial Statements 14 December 2015 - 31 December 2016
INCOmME StAteMENT. .. oviniiiii i 8
Balance Sheet......cvuiiniiiiiiiiiii i 9-10
0= 11-12
ACCOUNTING POLICIES v v teeiiit it it eerteeetteeenaeeeenaeeeenaesesnnesennnesennseeonnsssonness 13-14

BDO Statsautoriseret revisionsaktieselskab, a Danish limited liability company, is a member of BDO International Limited, a UK company limited by guarantee, and forms
part of the international BDO network of independent member firms.



|IBDO

COMPANY DETAILS

Company

Board of Directors

Board of Executives

Auditor

Bank

Law Firm

Global Exchange Denmark ApS
Lufthavnsboulevarden 6
2770 Kastrup

CVR no.: 37 30 69 24

Established: 14 December 2015

Registered Office: Copenhagen

Financial Year: 14 December 2015 - 31 December 2016

Isidoro José Alanis Marcos, Chairman
Carlos Alanis Marcos
Maria del Rosario Alanis Marcos

Isidoro .,José Alanis Marcos
Miguel Angel de Vargas Gomez

BDO Statsautoriseret revisionsaktieselskab
Markedspladsen 25
6800 Varde

Danske Bank
Havneparken 3
7100 Vejle

Nykredit
Sdr. Havnegade 1
6000 Kolding

Plesner Advokatfirma

Att.: Rasmus Mandge Jensen
Amerika Plads 37

2100 Kgbenhavn @.



|IBDO “

STATEMENT BY BOARD OF DIRECTORS AND BOARD OF EXECUTIVES

Today the Board of Directors and Board of Executives have discussed and approved the Annual Report
of Global Exchange Denmark ApS for the year 14 December 2015 - 31 December 2016.

The Annual Report is presented in accordance with the Danish Financial Statements Act.

In our opinion the Financial Statements give a true and fair view of the the Company's financial
position at 31 December 2016 and of the results of the the Company's operations for the financial year

14 December 2015 - 31 December 2016.

The Management's Review includes in our opinion a fair presentation of the matters dealt with in the
review.

We recommend the Annual Report be approved at the Annual General Meeting.

Copenhagen, den 9. marts 2017

Board of Executives

Isidoro José Alanis Marcos Miguel Angel de Vargas Gomez

Board of Directors

Isidoro José Alanis Marcos Carlos Alanis Marcos Maria del Rosario Alanis Marcos
Chairman
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INDEPENDENT AUDITOR'S REPORT
To the Shareholder of Global Exchange Denmark ApS

Opinion

We have audited the Financial Statements of Global Exchange Denmark ApS for the financial year 14
December 2015 - 31 December 2016, which comprise income statement, balance sheet, notes and a
summary of significant accounting policies. The Financial Statements are prepared in accordance with
the Danish Financial Statements Act.

In our opinion, the Financial Statements give a true and fair view of the assets, liabilities and
financial position of the Company at 31 December 2016 and of the results of the Company operations
for the financial year 14 December 2015 - 31 December 2016 in accordance with the Danish Financial
Statements Act.

Basis for Opinion

We conducted our audit in accordance with International Standards on Auditing (ISAs) and the
additional requirements applicable in Denmark. Our responsibilities under those standards and
requirements are further described in the “Auditor’s Responsibilities for the Audit of the Financial
Statements” section of our report. We are independent of the Company in accordance with the
International Ethics Standards Board for Accountants’ Code of Ethics for Professional Accountants
(IESBA Code) and the additional requirements applicable in Denmark, and we have fulfilled our other
ethical responsibilities in accordance with these requirements. We believe that the audit evidence we
have obtained is sufficient and appropriate to provide a basis for our opinion.

Management’s Responsibility for the Financial Statements

Management is responsible for the preparation of Financial Statements that give a true and fair view
in accordance with the Danish Financial Statements Act and for such Internal control as management
determines is necessary to enable the preparation of Financial Statements that are free from
material misstatement, whether due to fraud or error.

In preparing the Financial Statements, Management is responsible for assessing the Company's ability
to continue as a going concern, disclosing, as applicable, matters related to going concern and using
the going concern basis of accounting in preparing the Financial Statements unless Management either
intends to liquidate the Company or to cease operations, or has no realistic alternative but to do so.

Auditor’s Responsibility for the Financial Statements

Our objectives are to obtain reasonable assurance about whether the Financial Statements as a whole
are free from material misstatement, whether due to fraud or error, and to issue an auditor’s report
that includes our opinion. Reasonable assurance is a high level of assurance, but is not a guarantee
that an audit conducted in accordance with ISAs and the additional requirements applicable in
Denmark will always detect a material misstatement when it exists. Misstatements can arise from
fraud or error and are considered material if, individually or in the aggregate, they could reasonably
be expected to influence the economic decisions of users taken on the basis of these Financial State-
ments.

As part of an audit conducted in accordance with ISAs and the additional requirements applicable in
Denmark, we exercise professional judgment and maintain professional skepticism throughout the
audit. We also:

e Identify and assess the risks of material misstatement of the Financial Statements, whether due
to fraud or error, design and perform audit procedures responsive to those risks, and obtain audit
evidence that is sufficient and appropriate to provide a basis for our opinion. The risk of not
detecting a material misstatement resulting from fraud is higher than for one resulting from
error as fraud may involve collusion, forgery, intentional omissions, misrepresentations, or the
override of internal control.

e Obtain an understanding of internal control relevant to the audit in order to design audit
procedures that are appropriate in the circumstances, but not for the purpose of expressing an
opinion on the effectiveness of the Company's internal control.
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e Evaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures made by Management.

e Conclude on the appropriateness of Management’s use of the going concern basis of accounting in
preparing the Financial Statements and, based on the audit evidence obtained, whether a
material uncertainty exists related to events or conditions that may cast significant doubt on the
Company's ability to continue as a going concern. If we conclude that a material uncertainty
exists, we are required to draw attention in our auditor’s report to the related disclosures in the
Financial Statements or, if such disclosures are inadequate, to modify our opinion. Our
conclusions are based on the audit evidence obtained up to the date of our auditor’s report.
However, future events or conditions may cause the Company to cease to continue as a going
concern.

e Evaluate the overall presentation, structure and contents of the Financial Statements, including
the disclosures, and whether the Financial Statements represent the underlying transactions and
events in a manner that gives a true and fair view.

We communicate with those charged with governance regarding, among other matters, the planned
scope and timing of the audit and significant audit findings, including any significant deficiencies in
internal control that we identify during our audit.

Statement on Management’s Review
Management is responsible for Management’s Review.

Our opinion on the Financial Statements does not cover Management’s Review, and we do not express
any form of assurance conclusion thereon.

In connection with our audit of the Financial Statements, our responsibility is to read Management’s
Review and, in doing so, consider whether Management’s Review is materially inconsistent with the Fi-
nancial Statements or our knowledge obtained during the audit, or otherwise appears to be
materially misstated.

Moreover, it is our responsibility to consider whether Management’s Review provides the information
required under the Danish Financial Statements Act.

Based on the work we have performed, we conclude that Management’s Review is in accordance with
the Financial Statements and has been prepared in accordance with the requirements of the Danish
Financial Statements Act. We did not identify any material misstatement of Management’s Review.

Varde, 9 March 2017

BDO Statsautoriseret revisionsaktieselskab
CVR-nr. 2022 26 70

Flemming Bro Lund
State Authorised Public Accountant
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MANAGEMENT'S REVIEW

Principal activities
The principal activities comprise currency exchange in accordance with Danish Law and other related
activities performed in connection with this.

Development in activities and financial position
There have been no changes in the company's activities during the year.

Significant events after the end of the financial year
No events have occurred after the end of the financial year of material importance for the company'’s
financial position.
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INCOME STATEMENT 14 DECEMBER - 31 DECEMBER

GROSS PROFIT.....oiiiiiiiiiiii

N 2 1 ol 1] T PN
Depreciation, amortisation and impairment...........ccccoeeviiiennn...

OPERATING LOSS.... ettt ettt e et eenaes
Other financial @XPENSES....c.uiiiiiitiiiii it eii e eeieeaenas
PROFIT BEFORE TAX....cuuintiniiieii e e eteeeeaeeeaeenaes
Tax on profit/loss for the year.......occevviiiiiiiiiiiiiiiiiiiiiiiiieneae,

PROFIT FORTHE YEAR.....cciiiiii

PROPOSED DISTRIBUTION OF PROFIT

Note 2015/16
DKK

7.777.976

1 -9.578.541
-598.547

-2.399.112

-174.284

-2.573.396

2 566.147

-2.007.249

-2.007.249

-2.007.249
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BALANCE SHEET AT 31 DECEMBER

ASSETS

Goodwill....

Intangible fixed assets.......ccoviiiiiiiiiiiiii i e

Other plant,

machinery, tools and equipment........c.cooiiiiiiiiiiiiiiiiiii i

Leasehold iIMpProVemMENtS ... .uireeiiiiriieteereeeereeeerneerenneeeannsessneessnnneenn:

Tangible fix

(Lo I 13Y=] £ ST

Rent deposit and other receivables.......ccviiiiiiiiiiiiiiii i,

Fixed asset

L33 1 1 1] 0]

FIXED ASSETS....ouniiiiii i

DL (=] = = D= 3T
Other FECEIVADLES . . ettt ettt eteeeeeeeaen,
Prepayments and accrued iNCOME ... .viiiutiiiietieieereieerenneeeeneeeseneeeennneenn

Receivables

Cash and ca

shequivalents........ccoiiiiiiiiiiiiiiii e,

CURRENT ASSETS. ..ot e,

ASSETS......

Note

2016
DKK

4.886.556
4.886.556

1.169.689
2.421.257
3.590.946

73.822
73.822

8.551.324
566.147
5.415
8.251.949
8.823.511
12.187.088
21.010.599

29.561.923
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BALANCE SHEET AT 31 DECEMBER

EQUITY AND LIABILITIES

Share Capitalicc.eeeeeeieiiiiiiiiiiiii i ieiiieeiereneeaenas
Share premium acCouUNt.....oovetiiiieiiiiiiiiiiiiieeeieeaanas
Retained profit.....ccceeieiiiiiiiiiiiiiiiiiiiiiireirreieeaenaees

[0 ] U] 1 I PR
Trade PayablesS....eieeeiiriieiiiieiieeiereineerenneeeanneenes
Payables to group enterprises......covveeeiiiiiiiiiieieieenennnnn
Other labilities......covieiiiiiiiiiiiii s
Current liabilities.......cocoviiiiiiiiiiiiiii s

LIABILITIES. ...t

EQUITY AND LIABILITIES ..o

Contingencies etc.

Charges and securities

Note

10

2016
DKK

12.574.646
7.082.500
-2.007.249
17.649.897
911.716
9.398.995
1.601.315
11.912.026
11.912.026

29.561.923
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NOTES

Staff costs
Average number of employees
22

Wages and salaries......coovveeviieininneienneenennnns
[T 01y (0] o
Other staff COStS..eviiiiiiiiiiiiiiiiiiiiiiiiiiiiiniannn.

Tax on profit/loss for the year

Adjustment of deferred taxX......ccocovvvvvnvennnnn..

Intangible fixed assets

AdAitioNS. .o
Cost at 31 December 2016..........c.cccvvvvvvvennnn.

Depreciation for the year.........ccccocvviiiann...
Depreciation at 31 December 2016

Carrying amount at 31 December 2016

Tangible fixed assets

AdditioNns. .coiiiiiiiiii e
Cost at 31 December 2016...........ccevvennnnnn...

Depreciation for the year.........ccccvevviivennn...
Depreciation and write-down at 31 December 2016

Carrying amount at 31 December 2016

Fixed asset investments

Cost at 14 December 2015.....cvvvvivvivvvinnnnnnnnns
Cost at 31 December 2016..........c.cccvvvvvveennnn.

Carrying amount at 31 December 2016

2015/16
DKK

....................................... 8.272.704
....................................... 76.561
....................................... 1.229.276

9.578.541

....................................... -566.147

-566.147

Goodwill

...................................... 5.052.978
...................................... 5.052.978

...................................... 166.422
..................................................... 166.422

................................................ 4.886.556

Other plant,
machinery, tools Leasehold
and equipment improvements

1.280.494 2.668.349
1.280.494 2.668.349

110.805 247.092
110.805 247.092

1.169.689 2.421.257

Rent deposit and
other receivables

11

Note
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NOTES
Equity
Share
premium
Share capital account
Equity at 14 December 2015..........cc...eee 12.574.646 0
Capital iNCrease.....c.coevvveievinineerennnenennnns 7.082.500

Proposed distribution of profit.................

Retained
profit Total
0 12.574.646

7.082.500
-2.007.249 -2.007.249

Equity at 31 December 2016.................. 12.574.646 7.082.500 -2.007.249 17.649.897

Contingencies etc.

The company has entered into rental commitments amounting to DKK 171.320.216 at the bal-

ance sheet date.

Charges and securities
None.

12

Note
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ACCOUNTING POLICIES

The annual report of Global Exchange Denmark ApS for 2015/16 has been presented in accordance
with the provisions of the Danish Financial Statements Act for enterprises in reporting class B.

The Annual Report is prepared with the following accounting principles.
INCOME STATEMENT

Net revenue

Net revenue from sale is recognised in the Income Statement if supply and risk transfer to purchaser
has taken place before the end of the year and if the income can be measured reliably and is expected
to be received. Net revenue is recognised exclusive of VAT, duties and less discounts related to the
sale.

Other operating income
Other operating income includes items of a secondary nature in relation to the enterprises’ principal
activities, including profit from sale of intangible and tangible fixed assets.

Other external expenses
Other external expenses include cost of sales, advertising, administration, buildings etc.

Staff costs
Staff costs comprise wages and salaries, including holiday pay and pensions and other costs for social
security etc. for the company’s employees. Repayments from public authorities are deducted from
staff costs.

Financial income and expenses in general

Financial income and expenses include interest income and expenses, financial expenses realised and
unrealised gains and losses arising from investments in financial assets, debt and transactions in
foreign currencies, amortisation of financial assets and liabilities as well as charges and allowances
under the tax-on-account scheme etc. Financial income and expenses are recognised in the income
statement by the amounts that relate to the financial year.

Tax on profit for the year

The tax for the year, which consists of the current tax for the year and changes in deferred tax, is
recognised in the income statement by the portion that may be attributed to the profit for the year,
and is recognised directly in the equity by the portion that may be attributed to entries directly to
the equity.

BALANCE SHEET

Intangible fixed assets

Acquired goodwill is measured at cost less accumulated amortisation. Goodwill is amortised on a
straight-line basis over the expected useful life which is estimated to 5 years. The period of
amortisation is determined based on an assessment of the acquired company’s position in the market
and earnings profile, and the industry-specific conditions.

Tangible fixed assets
Other plants, fixtures and equipment are measured at cost less accumulated depreciation and write-
down.

The depreciation base is cost less estimated residual value after end of useful life.
The cost includes the acquisition price and costs incurred directly in connection with the acquisition

until the time when the asset is ready to be used. As regards self-manufactured assets, the cost price
includes cost of materials, components, subcontractors, direct payroll and indirect production costs.
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ACCOUNTING POLICIES

Straight-line depreciation is provided on the basis of an assessment of the expected useful lives of the
assets and their residual value:

Useful life Residual value

Other plants, fixtures and equUIPMENt......ccovviiiiiiiiiiiiiiiireiiereneeanns 5 years 0%
Leasehold iMprovemeENts. . ..c.uiiiiiiiiiii i i eii e i eeiaeeaeaaes 5 years 0%

Fixed asset investments
Deposits include rental deposits which are recognised and measured at amortised cost. Deposits are
not depreciated.

Impairment of fixed assets

The carrying amount of intangible and tangible fixed assets together with investments, which are not
measured at fair value, are valued on an annual basis for indications of impairment other than that
reflected by amortisation and depreciation.

In the event of impairment indications, an impairment test is made for each asset or group of assets,
respectively. If the net realisable value is lower than the carrying amount, write-down is provided to
the lower value.

The recoverable amount is calculated at the higher of net selling price and capital value. The capital
value is determined as the fair value of the expected net cash flows from the use of the asset or
group of assets and the expected net cash flows from sale of the asset or group of assets after the
end of its useful life.

Receivables
Receivables are measured at amortised cost which usually corresponds to nominal value. The value is
reduced by write-down to meet expected losses.

Accruals, assets
Accruals recognised as assets include costs incurred relating to the subsequent financial year.

Tax payable and deferred tax

Current tax liabilities and receivable current tax are recognised in the balance sheet as the calculated
tax on the taxable income for the year, adjusted for tax on the taxable income for previous years and
taxes paid on account.

Deferred tax is measured on the temporary differences between the carrying amount and the tax
value of assets and liabilities.

Deferred tax assets, including the tax value of tax loss carry-forwards, are measured at the expected
realisable value of the asset, either by set-off against tax on future earnings or by set-off against
deferred tax liabilities within the same legal tax entity.

Deferred tax is measured on the basis of the tax rules and tax rates that under the legislation in force
on the balance sheet date would be applicable when the deferred tax is expected to crystallise as
current tax. Any changes in the deferred tax resulting from changes in tax rates, are recognised in the
income statement, except from items recognised directly in equity.

Liabilities

Financial liabilities are recognised at the time of borrowing by the amount of proceeds received less
borrowing costs. In subsequent periods, the financial liabilities are measured at amortised cost equal
to the capitalised value when using the effective interest, the difference between the proceeds and
the nominal value being recognised in the income statement over the term of loan.



