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LEDELSESPATEGNING / 2
STATEMENT BY THE MANAGEMENT

Ledelsespitegning
Statement by the management on the Annual Report

Direktionen har dags dato aflagt drsregnskab for éret 1. januar 2017 - 31. december 2017
for MixMax Denmark ApS under tvangsoplesning.

The management has today adopted the Annual Report for the year 1 January 2017
- 31 December 2017 of MixMax Denmark ApS under tvangsoplosning.

Arsregnskabet er aflagt i overensstemmelse med arsregnskabsloven.
The Annual Report has been prepared in accordance with the Danish Financial
Statements Act.

Vi anser den valgte regnskabspraksis for hensigtsmessig, saledes at arsregnskabet

giver et retvisende billede af selskabets aktiver, passiver, finansielle stilling samt

af resultatet.
We consider that the accounting policies used are appropriate and that the annual report
gives a true and fair view of the company's assets and liabilities, its financial position and
the result of its activities.

Ingen af virksomhedens aktiver er pantsat eller behzftet med ejendomsforbehold

udover det i arsregnskabet anferte, og der pahviler ikke selskabet eventualforpligtelser,

som ikke fremgér af arsregnskabet.

None of the company’s assets are charged or otherwise provided as security or are
subject to retention of title apart from what is disclosed in the Annual Report, and the
company has no contingent liabilities that have not been included in the Annual Report.

sgnskabet indstilles til generalforsamlingens godkendelse.
We recommend that the Annual Report be approved at the Annual General Meeting.

‘den 24. september 2018 / 24. September 2018



SELSKABSOPLYSNINGER / 3
COMPANY INFORMATION

Selskabet MixMax Denmark ApS under tvangsoplgsning
The company Vester Farimagsgade 2, 3.
1606 Kgbenhavn V

CVR-nr. / Registration no. 372998 20
Stiftet/Established 9. december 2015/ 9 December 2015
Hjemsted / Registered office Kgbenhavn
Regnskabsar / Financial year 2017
Direktion Xiaohong Chen
Management
Generalforsamling Ordiner generalforsamling afholdtes den 24. september 2018.

Annual General Meeting The Annual General Meeting took place on 24. September 2018.



LEDELSESBERETNING /
MANAGEMENT'S REVIEW

Hovedaktivitet
Main activities
Selskabets formal er at drive konsulent- og handelsvirksomhed.
The activities of the company is to conduct consultancy and trading.

Udviklingen i aktiviteter og gkonomiske forhold
Development in activities and financial position
Ledelsen vurderer resultatet som vaerende som forventet.
The management considers the result for the financial year to be as expected.

Begivenheder efter regnskabsaret udlgb

Events after closing of the financial year
Der er ikke efter regnskabsarets afslutning indtruffet begivenheder af veesentlig betydning for
selskabets finansielle stilling.

After the end of the financial year no events have occurred that will change

the Company's financial position materially.



ANVENDT REGNSKABSPRAKSIS /
ACCOUNTING POLICIES

Arsregnskabet for MixMax Denmark ApS under tvangsoplasning for perioden 1. januar 2017 -
31. december 2017 er aflagt i overensstemmelse med arsregnskabslovens bestemmelser for
klasse B-virksomheder.

The financial statements of MixMax Denmark ApS under tvangsoplasning for the year 1
January 2017 - 31 December 2017 have been prepared in accordance with the provisions
applying to class B enterprises under the Danish Financial Statements Act.

Om den anvendte regnskabspraksis kan oplyses fglgende:
We can inform the following of the accounting policies:

GENERELT OM INDREGNING OG MALING
RECOGNITION AND MEASUREMENT
I resultatopgarelsen indregnes indteegter i takt med, at de indtjenes, herunder indregnes
veerdireguleringer af finansielle aktiver og forpligtelser. | resultatopgarelsen indregnes
ligeledes alle omkostninger, herunder af- og nedskrivninger.
Income is recognised in the income statement as earned, including value
adjustments of financial assets and liabilities. All expenses including depreciation /
amortisation and impairment losses are recognised in the income statement.

Aktiver indregnes i balancen, nar det er sandsynligt, at fremtidige gkonomiske fordele
vil tilflyde selskabet, og aktivets vaerdi kan males palideligt.
Assets are recognised in the balance sheet when it is probable that future
economic benefits will flow to the company and the value of the asset
can be measured reliably.

Forpligtelser indregnes i balancen, nar det er sandsynligt, at fremtidige skonomiske
fordele vil fraga selskabet og forpligtelsens veerdi kan males palideligt.
Liabilities are recognised in the balance sheet, when it is probable that future
economic benefits will flow out of the company and the value of the
liability can be measured reliably.

Ved farste indregning males aktiver og forpligtelser til kostpris. Efterfalgende males
aktiver og forpligtelser som beskrevet for hvert enkelt regnskabspost nedenfor.
On initial recognition, assets and liabilities are recognised at cost. Subsequently,
assets and liabilities are measured as described below for each item.



ANVENDT REGNSKABSPRAKSIS /
ACCOUNTING POLICIES

Visse finansielle aktiver og forpligtelser males til amortiseret kostpris, hvorved der
indregnes en konstant effektiv rente over lgbetiden. Amortiseret kostpris opgares som
oprindelig kostpris med fradrag af eventuelle afdrag samt tilleeg/fradrag af den
akkumulerede amortisering af forskellen mellem kostpris og nominelt belgb.

Certain financial assets and liabilities are measured at amortised cost where

a constant effective interest is recognised over the maturity. Amortised cost

is stated as original cost less principal repayments and with the addition/

deduction of the cumulative amortisation of the difference between cost and

nominal amount.

Ved indregning og maling tages hensyn til forudsigelige tab og risici, der fremkommer
inden arsregnskabet afleegges, og som be- eller afkrefter forhold, der eksisterer pa
balancedagen.
Allowances are made for predictable losses and risks that arise before the
presentation of the financial statements and that confirm or invalidate
circumstances that existed at the balance sheet date.

RESULTATOPGYJRELSEN
THE INCOME STATEMENT

Nettoomsatning
Revenue
Nettoomsatningen ved salg af handelsvarer og feerdigvarer og tjenesteydelser indregnes
i resultatopgarelsen, safremt levering og risikoovergang til kaber har fundet sted inden
arets udgang (faktureringsprincippet). Nettoomsatning indregnes ekskl. moms og med
fradrag af rabatter i forbindelse med salget.
Revenue related to sales of goods for resale, finished goods and services provided is
recognised in the income statement if delivery and transfer of risk have taken place
before the end of the year (the completed contract method). Revenue is recognised
less VAT and discounts granted in connection with the sale.

Under henvisning til selskabets konkurrencemaessige stilling, har selskabet ikke gnsket

at oplyse nettoomsatningen, jfr. arsregnskabslovens §32.
With reference to the company's competitive situation it has chosen not to disclose its
revenue for the financial year, cf. section 32 of the Danish Financial Statements Act.

Andre driftsindtegter og -omkostninger
Other operating income and expenses
Andre driftsindteegter og omkostninger indeholder regnskabsposter af sekundeer karakter
i forbindelse til virksomhedens hovedaktivitet.
Other operating income and operating expenses include items of secondary nature
compared to the company's principal activities.



ANVENDT REGNSKABSPRAKSIS /
ACCOUNTING POLICIES

Andre eksterne omkostninger
Other external expenses
Andre eksterne omkostninger omfatter omkostninger til distribution, salg, reklame,
administration, lokaler, tab pa debitorer m.v.
Other external expenses include distribution and advertising costs, administrative
expenses, expenses related to company premises, bad debts etc.

Finansielle poster
Net financials
Finansielle indtaegter og omkostninger indregnes i resultatopgerelsen med de belgb, der
vedrgrer regnskabsaret. Finansielle poster omfatter renteindtaegter og omkostninger,
finansielle omkostninger ved finansiel leasing, realiserede og urealiserede kursgevinster
og tab vedrgrende vaerdipapirer, geeld og transaktioner i fremmed valuta, amortisering
af realkreditlan samt tilleeg og godtgarelse under acontoskatteordningen m.v.
Financial income and financial expenses are recognised in the income statement
with the amounts related to the financial year. Financial income and financial
expenses include interest receivable and payable, financial expenses related to
finance leases, realised and unrealised gains and losses on securities, exchange
gains and losses on debt and transactions denomimated in foreign currencies,
repayment of mortgage loans and charges and extra charges related to the
Danish Scheme for Payment of Tax on Account etc.

Udbytte fra kapitalandele indtaegtsfares i det regnskabsar, hvor udbyttet deklareres.
Dividends from investments are recognised as income in the financial year in
which the dividend is declared.

Skat af arets resultat
Tax on results for the year
Arets skat, som bestar af &rets aktuelle skat og forskydning i udskudt skat, indregnes i
resultatopgerelsen med den del, der kan henfares til arets resultat, og direkte pa
egenkapitalen med den del, der kan henfares til posteringer direkte pa egenkapitalen.
Tax on results for the year which comprises current tax and changes in deferred
tax is recognised in the income statement with the portion of taxes related to the
taxable income for the year whereas the portion attributable to entries on equity
Is recognised directly in equity.



ANVENDT REGNSKABSPRAKSIS /
ACCOUNTING POLICIES

BALANCEN
BALANCE SHEET

Deposita males til kostpris.
Deposits are measured at cost.

Tilgodehavender
Receivables
Tilgodehavender males pa grundlag af en individuel vurdering af de enkelte fordringer.
Tilgodehavender males til amortiseret kostpris, der seedvanligvis svarer til nominel veerdi.
Verdien reduceres med nedskrivning til imgdegaelse af forventede tab.
Receivables are measured based on assessment of each individual claim.
Receivables are measured at amortised cost which usually equals nominal value.
Provisions made for bad debts reduce the value.

Periodeafgraensningsposter

Prepayments
Periodeafgraensningsposter indregnet under aktiver omfatter afholdte omkostninger
vedrgrende efterfglgende regnskabsar.

Prepayments comprise incurred expenses related to the following financial year.

Selskabsskat og udskudt skat
Corporation tax and deferred tax
Aktuelle skatteforpligtelser og tilgodehavende af aktuel skat indregnes i balancen
som beregnet skat af arets skattepligtige indkomst reguleret for skat af tidligere ars
skattepligtige indkomster samt for betalte acontoskatter.
Current tax liabilities and current tax receivable are recognised in the balance
sheet as tax calculated on the taxable income for the year adjusted for tax on
previous year's taxable income and taxes paid on account/prepaid.

Udskudt skat males efter den balanceorienterede gaeldsmetode af midlertidige forskelle
mellem regnskabsmaessig og skattemaessig veerdi af aktiver og forpligtelser.
Deferred tax is measured according to the balance sheet liability method in respect
of temporary differences between the carrying amount and the tax base of assets
and liabilities.



ANVENDT REGNSKABSPRAKSIS /
ACCOUNTING POLICIES

Udskudte skatteaktiver, herunder skatteverdien af fremfarselsberettiget skattemaessigt
underskud, males til den verdi, hvortil aktivet forventes at kunne realiseres, enten ved
udligning i skat af fremtidig indtjening eller ved modregning i udskudte skatteforpligtelser
inden for samme juridiske skatteenhed.

Deferred tax assets including the tax value of tax loss carry forwards, are

measured at the expected realisable value, either by elimination in tax on

future earnings or by set-off against deferred tax liabilities within the same

legal tax entity and jurisdiction.

Eventuelle udskudte nettoaktiviteter males til nettorealisationsveerdi.
Any deferred net tax assets are measured at net realisable value.

Udskudt skat males pa grundlag af de skatteregler og skattesatser, der med balancedagens
lovgivning vil veere geeldende, nar den udskudte skat forventes udlgst som aktuel skat.
/ndring i udskudt skat som felge af endringer i skattesatser indregnes i resultatopgerelsen.
Deferred tax is measured on the basis of the tax rules and tax rates in force at
the balance sheet date when the deferred tax is expected to crystallise as current
tax. Any changes in deferred tax as a consequence of amendments to tax rates are
recognised in the income statement.

Geldsforpligtelser
Financial liabilities other than provisions
Finansielle gaeldsforpligtelser indregnes ved lanoptagelse til det modtagne provenu efter fra-
drag af afholdte transaktionsomkostninger. | efterfglgende perioder males de finansielle
forpligtelser til amortiseret kostpris, svarende til den kapitaliserede veerdi ved anvendelse
af den effektive rente, saledes at forskellen mellem provenuet og den nominelle veerdi
indregnes i resultatopggrelsen, hvorved kurstab og laneomkostninger fordeles over
lanets lgbetid.
Financial liabilities other than provisions are recognised initially at the proceeds
received net of transaction expenses incurred. In subsequent periods, the financial
liabilities other than provisions are measured at amortised cost corresponding to the
capitalised value using the effective interest method; consequently the difference
between the proceeds and the nominal value is recognised in the income statement
to the effect that exchange loss and borrowing expenses are distributed over the
maturity period of the loan.
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INCOME STATEMENT
2016
Note 2017 13mdr.

Bruttofortjeneste - Gross margin 52.099 -124.489
Personaleomkostninger - Staff costs 2 -967.177 -1.102.433
ultat far finansielle poster- Profit before net financials -915.079 -1.226.922
Finansielle omkostninger - Financial expenses -475 -26.000
Resultat for skat - Result before tax -915.554 -1.252.921
Skat af arets resultat - Tax for the year 201.185 273.247
Arets resultat - Profit for the year -714.369 -979.674

Resultatdisponering - Distribution of net profit
Udbytte for regnskabsaret - Dividend for the financial year 0 0
Overfart resultat - Retained earnings -714.369 -979.674
Disponeret i alt - Total distribution -714.369 -979.674
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BALANCE SHEET
Note 2017 2016
AKTIVER - ASSETS
Anlagsaktiver - Fixed assets
Finansielle anlaegsaktiver - Investments
Deposita - Deposits 78.074 78.074
Anleagsaktiver i alt - Total Fixed assets 78.074 78.074
Omsetningsaktiver - Non-fixed assets
Tilgodehavender - Receivables
Tilgodehavender udskudt skat- Receivables deferred tax 474.432 273.247
Andre tilgodehavender - Other receivables 6.696 14.501
481.128 287.748
Likvid beholdning - Cash 88.474 76.084
Omseaetningsaktiver i alt - Total Current Assets 569.602 363.832
AKTIVER | ALT - TOTAL ASSETS 647.676 441.906
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BALANCE SHEET
Note 2017 2016
PASSIVER - LIABILITIES AND EQUITY
Egenkapital - Equity
Anpartskapital - Share Capital 4 50.000 50.000
Overfart resultat - Retained earnings -1.694.043 -979.674
Koncerntilskud fra moderselskabet - Contribution from
parent company 651.490 651.490
Egenkapital i alt - Total equity -992.553 -278.184
Geldsforpligtelser - Liabilities other than provisions
Kortfristede geeldsforpligtelser -Current liabilities
other than provisions
Leverandgrer af varer og tjenesteydelser - Trade
payables 0 12.000
Geeld til tilknyttede virksomheder -Payables to group
enterprises 1.560.331 672.476
Anden geeld - Other payables 79.899 35.614
1.640.230 720.091
Geldsforpligtelser i alt -Total liabilities other than
provisions 1.640.230 720.091
PASSIVER | ALT - TOTAL LIABILITIES 647.676 441.906
Ejerforhold - Ownership 5
Nertstiende parter - Related parties 6
Eventualforpligtelser - Contingent liabilities 7
Pantseetning & sikkerhedsstillelser - Assets charged or
otherwise provided as security 8



Note

1

NOTER
NOTES

Kapitalforhold/Capital resources

13

Selskabet har haft et underskud pa kr.714.369 i regnskabsaret 2017. Selskabet har
modtaget tilsagn fra moderselskabet om finansiel stgtte til at gennemfare driftsaktiviteterne
regnskabsaret 2017. Arsregnskabet er i overensstemmelse hermed udarbejdet under

forudseetning af selskabets fortsatte drift.

The company has reported loss of DKK 714.369 for the year 2017. The parent
company has undertaken to provide financial support to the Company for its
continuted operations in the 2017 financial year. Consequently, the financial

statements are presented on a going concern basis.

Personaleomkostninger / Staff costs

Lan og gager / Wages and salaries

Pensioner / Pensions

Omkostninger til social sikring / Social security costs
Andre personaleomkostninger / Other staff costs

Tilgodehavender udskudt skat / Deferred tax assets
Udskudt skat - Deferred tax

Egenkapital / Equity

Anpartskapital 9. december 2015 - Equity at 9 Decembe
Avrets resultat - Profit/loss for the year

Koncerntilskud fra moderselskabet - Contribution

from parent company

2017 2016
890.729 984.465
66.000 107.250
9.892 8.773
557 1.944
967.177 1.102.433
2017 2016
474.432 273.247
474.432 273.247
2017 2016
50.000 50.000
-1.694.043 -979.674
651.490 651.490
-992.553 -278.184




NOTER 14
NOTES

Note

5 Ejerforhold / Ownership
Falgende anpartshavere er noteret i selskabets anpartshaverfortegnelse som ejende
minimum 5% af stemmerne eller minimum 5% af anpartskapitalen:
The following shareholders are registered in the company's register of shareholders
as being the owners of minimum 5% of the voting rights or minimum 5% of the
share capital:

MixMax DK Limited (100%)

6 Nertstaende parter / Related parties
Selskabets nartstaende parter omfatter fglgende:
Related parties are as follows:

MixMax DK Limited
Rm 1303, 13/F C C Wu Bldg.,
302-308 Hennessy Rd, Wanchai
Hongkong

Bestemmende indflydelse / Controlling interest
MixMax DK Limited
MixMax DK Limited

@vrige nertstaende parter, som virksomheden har haft transaktioner med / Other
MixMax DK Limited
MixMax DK Limited

7  Eventualposter / Contingents assets and contingent liabilities
Selskabet har ingen eventualforpligtelser udover de i regnskabet afsatte forpligtelser.
The company has no other contingent assets or contingent liabilities than those
provided for in the financial statements.

8 Pantsatninger og sikkerhedsstillelser / Assets charged or otherwise provided as security
Selskabet har ingen pantsatninger udover de i regnskabet afsatte forpligtelser.
The company has no other assets charged or otherwise provided as security
than those provided for in the financial statements.



