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Grant Thornton, Statsautoriseret Revisi onspartnersciskab

Ledelsespategning
Management's report

Bestyrelse og direktion har dags dato aflagt drsrapporten for regnskabsaret 4. december 2015 - 31.
december 2016 for Pathways Holding DK ApS.

The board of directors and the executive board have today presented the annual report of Pathways Hoelding DK
ApS for the financial year 14 December 2015 to 31 December 2016.

Arsrapporten er aflagt i overensstemmelse med arsregnskabsloven.

The annual report has been presented in accordance with the Danish F inancial Statements Act.

Vi anser den valgte regnskabspraksis for hensi gismassig, og efter vores opfattelse giver arsregnskabet et
retvisende billede af selskabets aktiver, passiver og finansielle stilling pr. 31. december 2016 samt af re-
sultatet af selskabets aktiviteter for regnskabsaret 14. december 2015 - 31 . december 2016.

We consider the accounting policies used appropriate, and in our opinion the annval accounts provide a true and
Jair view of the company's assets and liabilities and its Jinancial position as on 3] December 2016 and of the

company's results of its activities in the financial year 14 December 2015 to 31 December 2016.

Ledelsesberetningen indeholder efter vores opfattelse en retvisende redeggrelse for de forhold, som be-
retningen omhandler.
We are of the opinion that the management's review includes o Jair description of the issues dealt with.

Arsrapporten indstilles til generalforsamlingens godkendelse .
The annual report is recommended for approval by the general meeting .

Farum, den 31. maj 2017
Farum, 31 May 2017

Direktion

Executive board

Thomas Andrew Vernon
adm. direktpr
CEOQ
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Grant Thomton, Statsautoriseret Revisionspartnerselskab

Den uath@ngige revisors revisionspategning
Independent auditor's report

Til anpartshaverne i Pathways Holding DK ApS
To the shareholders of Pathways Holding DK ApS

Konklusion

Opinion .

Vi har revideret drsregnskabet for Pathways Holding DK ApS for regnskabséret 14. december 2015 - 31
december 2016, der omfatter anvendt regnskabspraksis, resultatopggrelse, balance og noler. Al'sregnska—
bet udarbejdes efter arsregnskabsloven.

We have audited the annual accounts of Pathways Holding DK ApS for the Sinancial year 14 December 2015 10 31
December 2016, which comprise accounting policies used, profit and loss account, balance sheet and notes. The

annual accounts are prepared in accordance with the Danish Financial Statements Act .

Det er vores opfattelse, at arsregnskabet giver et retvisende billede af selskabets aktiver, passiver og fi-
nansielle stilling pr. 31. december 2016 samt af resultatet af selskabets aktiviteter for regnskabséret 14,
december 2015 - 31. december 2016 i overensstemmelse med Arsregnskabsloven.

In our opinion, the annual accounts give a true and fair view of the campany's assets, liabilities and financial
position ar 31 December 2016 and of the results of the company's operations for the financial veur 14 Deceniber

2015 10 31 December 2016 in accordance with the Danish Financial Statements Act .

Grundlag for konklusion

Basis for opinion

Vi har udfgrt vores revision i overensstemmelse med internationale standarder om revision og de yderli-
gere krav, der er gzldende i Danmark. Vores ansvar ifglge disse standarder og krav er n@rmere beskrevet
1 revisionspategningens afsnit "Revisors ansvar for revisionen af arsregnskabet™. Vi er uath&ngige af sel-
skabet i overensstemmelse med internationale etiske regler for revisorer (IESBA’s Etiske regler) og de
yderligere krav, der er geldende i Danmark, ligesom vi har opfyldt vores gvri ge etiske forpligtelser i hen-
hold til disse regler og krav. Det er vores opfattelse, at det opndede revisionsbevis er tilstrekkeligt og eg-
net som grundlag for vores konklusion.

We conducted our audit in accordance with international standards on auditing and the additional requirements
applicable in Denmark. Our responsibilities under those standards and reguirements are Sfurther described in the
below section “Auditor s responsibilities for the audit of the annual accounts ”. e are mdependent of the compean:
in accordance with international ethics standards for accountants (IESBA's Code of Ethics) and the additional
requirements applicable in Denmark, and we have fulfilled our other ethical responsibilities in accordance with
these standards and requirements. We believe that the audit evidence obtained is sufficient and appropriate 1o

provide a basis for our opinion.
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Grant Thomton. Stalsautotiserct Revisionspartnerselskab

Den uafhzngige revisors revisionspategning
Independent auditor's report

Ledelsens ansvar for arsregnskabet

The management's responsibilities for the annual accounts

Ledelsen har ansvaret for udarbejdelsen af et Arsregnskab, der giver et retvisende billede i overensstem-
melse med arsregnskabsloven. Ledelsen har endvidere ansvaret for den interne kontrol, som ledelsen an-
ser ngdvendi g for at udarbejde et arsregnskab uden vasentlig fej]information, uanset om denne skyldes
besvigelser eller feji.

The management is responsible for the preparation of unnual accounts that give a true and fair view in accordance
with the Danish Financial Statements Act. The management is also responsible for such internal control as the
management deterniines is necessary to enable the preparation of annual accounts that are Jree from material

misstatement, whether due 10 fraud or error.

Ved udarbejdelsen af arsregnskabet er ledelsen ansvarlig for at vurdere selskabets evne til at fortsztte
driften; at oplyse om forhold vedrgrende fortsat drift, hvor dette er relevant; samt at udarbejde drsregnska-
bet pd grundlag af regnskabsprincippet om fortsat drift, medmindre ledelsen enten har til hensigt at likvi-
dere selskabet, indstille driften eller ikke har andet realistisk alternativ end at gore dette.

In preparing the annual accounts, the management is responsible for evaluaiing the company s abilipy to continue
as a going concern, and, when relevant, disclosing matters related 10 going concern and using the going concern
basis of accounting when preparing the annual accounts, unless the managemen! either intends to liquidate the

company or to cease operations, or if it has no realistic alternative but to do so.

Revisors ansvar for revisionen af irsregnskabet

Anditor’s responsibilities for the audit of the annual accounts

Vores mdl er at opna hgj grad af sikkerhed for, om &rsregnskabet som helhed er uden vesentli g fejlinfor-
mation, uanset om denne skyldes besvigelser eller fejl, og at afgive en revisionspdtegning med en konklu-
sion. Hgj grad af sikkerhed er et hgjt niveau af sikkerhed, men er ikke en garanti for, at en revision, der
udfgres i overensstemmelse med internationale standarder om revision og de yderligere krav, der er gzl-
dende 1 Danmark, altid vil afdzkke vesentlig fejlinformation, nir sadan findes. Fejlinformationer kan op-
std som fglge af besvigelser eller fejl og kan betragtes som vasentlige, hvis det med rimelighed kan for-
ventes, at de enkeltvis eller samlet har indflydelse pd de gkonomiske beslutninger, som regnskabsbruger-
ne treffer pd grundlag af &rsregnskabet.

Qur objectives are to obiain reasonable assurance about whether the annxal accounts as a whole are free from
malterial missiatement, nhether due fo fiaud or error. and fo issue an auditors report tncluding an opimion.
Reasonable assurance is a high level of assurance, but is not a guarantee that an audit conducted in accordance
with international standards on auditing and the additional requirements applicable in Denmark will always deiect
a material misstaternent when it exists. Misstatements may arise due 1o fraud or error and may be considered
material if, individually or in the aggregate, they could reasonably be expected to influence the economic decisions

made by users on the basis of the annual accounts

I

Pathways Holding DK ApS - Arsrapport for 2015/16
Annual report for 2015/16



Grant Thornton, Statsautoriseret Revisionspartnerselskab

Den uathaengige revisors revisionspategning
Independent auditor's report

Som led i en revision, der udfgres i overensstemmelse med internationale standarder om revision og de
yderligere krav, der er geeldende i Danmark, foretager vi faglige vurderinger og opretholder professionel
skepsis under revisionen. Herudover:

As part of an audit conducted in accordance with international standards on auditing and the additiona!
requirements applicable in Denmark, we exercise professional evaluations and maintain professional sceplicism

throughout the audit. We also:

. Identificerer og vurderer vi risikoen for vaesentlig fejlinformation i Arsregnskabet, uanset om den-
ne skyldes besvigelser eller fejl, udformer og udfgrer revisionshandlinger som reaktion pa disse
risici samt opnar revisionsbevis, der er tilstrazkkeligt og egnet il at danne grundlag for vores kon-
klusion. Risikoen for ikke at opdage vasentlig fejlinformation fordrsaget af besvigelser er hgjere
end ved vesentlig fejlinformation forrsaget af fejl, idet besvigelser kan omfatte sammensvergel-
ser, dokumentfalsk, bevidste udeladelser, vildledning eller tilsides®ttelse af intern kontrol,

. Identify and assess the risks of material misstatement in the annual accounts, whether due to fraud or error,
design and perform audit procedures in response to those risks, and obtain audit evidence that is sufficient
and appropriate 10 provide a basis for our opinion. The risk of nor detecting a material misstaiement
resulting from fraud is higher than the risk of noi detecting  misstatement resulting from error, as freud
may involve collusion, forgery, intentional omissions, misrepresentations, or the override of internal

control.

. Opnér vi forstdelse af den interne kontrol med relevans for revisionen for at kunne udforme revi-
sionshandlinger, der er passende efter omstendighederne, men ikke for at kunne udtrykke en kon-
klusion om effektiviteten af selskabets interne kontrol.

. Obtain an understanding of the internal control relevant to the audit in order to design audit procedures
that are appropriate in the circumstances, but not for the purpase of expressing an opinion on the

effectiveness of the company s internal control.

: Tager vi stilling til, om den regnskabspraksis, som er anvendt af ledelsen, er passende, samt om
de regnskabsmassige skgn og tilknyttede oplysninger, som ledelsen har udarbejdet, er rimelige.
. Evaluate the appropriateness aof accounting policies used by the management and the reasonableness of

accounting estimates and related disclosures made by the management .
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Graot Thornton, Statsauloriserct Revisionspartnerselskab

Den uathangige revisors revisionspitegning
Independent auditor's report

. Konkluderer vi, om ledelsens udarbejdelse af rsregnskabet pd grundlag af regnskabsprincippet
om fortsat drift er passende. samt om der pd grundlag af det opndede revisionsbevis er vasentlig
usikkerhed forbundet med begivenheder eller forhold, der kan skabe betydelig tvivl om selskabets
evne til at fortsztte driften. Hvis vi konkluderer, at der er en vasentlig usikkerhed, skal vi i vores
revisionspitegning ggre opmaerksom pa oplysninger herom i arsregnskabet eller, hvis sddanne op-
lysninger ikke er tilstrekkelige, modificere vores konklusion. Vores konklusioner er baseret pa
det revisionsbevis, der er opndet frem til datoen for vores revisionspategning. Fremtidige begi-
venheder eller forhold kan dog medfgre, at selskabet ikke lengere kan fortsatte driften.

. Conclude on the appropriateness of the management s preparation of rhe annual accounis being based on
the going concern principle and, based on the audit evidence obtained, whether a material unceriainty
exislis refated lo events or conditions that may raise significant donbt about the company’s ability 1o
continwe as a going concern. If we conclude thar a material uncertainty exists, we are required to draw
atlenfion in onr auditor s report ro e refated disclosures in the annual accounts or, if such disclosures are
inadequate, to modify our opinion. Qur conclusions are based on the audit evidence obtained up to the date
of our auditor's report. However, future evenis or conditions may cause the company: (o cease 1o contijine

as a going concern.

. Tager vi stilling til den samlede prasentation, struktur og indhold af irsregnskabet, herunder no-
teoplysningerne, samt om arsregnskabet afspejler de underliggende transaktioner og begivenheder
pa en sddan mdde, at der gives et retvisende billede heraf.

. Evaluate the overall presentation, structure and conients of the annual accounts, including the disclosures
in the notes, and whether the annual accounts reflect the underlying transactions and events in a manner

that gives a true and fair view.

Vi kommunikerer med den gverste ledelse om blandt andet det planlagte omfang og den tidsmassige pla-
cering af revisionen samt betydelige revisionsmassige observationer, herunder eventuelie betydelige
mangler i intern kontrol, som vi identificerer under revisionen.

We communicate with those charged with governance regarding, among other matters, the planned scope and
timing of the audit and significant audit findings, including any significant deficiencies in the internal control that

we identify during our audii,

Udtalelse om ledelsesberetningen
Statement on the management's review

Ledelsen er ansvarlig for ledelsesberetningen.

The management is responsible for the management's review.

Vores konklusion om &rsregnskabet omfatter ikke ledelsesberetningen, og vi udtrykker ingen form for
konklusion med sikkerhed om ledelsesberetningen.
Our opinion on the annual accounts does not cover the management's review. and we do not express any kmnd of

assurance opinion on the management's review.
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Granl Thornton. Statsautoriseret Revisionsparinerselskab

Den uafhaengige revisors revisionspategning
Independent auditor's report

I tilknytning til vores revision af drsregnskabet er det vores ansvar at lzse ledelsesberetningen og i den
forbindelse overveje, om ledelsesberetningen er vasentligt inkonsistent med arsregnskabet eller vores vi-
den opndet ved revisionen eller pa anden made synes at indeholde vesentlig fejlinformation.

In connection with our audit of the annual accounts, our responsibilin: s fo read the management’s review and i
that connection consider whether the management's review is materially inconsistent with the annual acconnts or

our knowledge obtained during the audit, or whether it otherwise appears 1o contain material missiatenrent .

Vores ansvar er derudover at overveje, om ledelsesberetningen indeholder krzvede oplysninger i henhold
til arsregnskabsloven.
Furthermore, it is our responsibility 1o consider whether the management's review provides the information

required under the Danish Financial Statements Act.

Baseret pa det udfgrte arbejde er det vores opfattelse, at ledelsesberetningen er i overensstemmelse med
drsregnskabet og er udarbejdet i overensstemmelse med arsregnskabslovens krav. Vi har ikke fundet va-
sentlig fejlinformation i ledelsesberetningen.

Based on the work we have performed, we believe that the management's review is in accordance with the wimual
accounis and that it has been prepared in accordance with the requirements of the Danish Financial Statement

Acts. We did not find any material misstatement in the management's review.

Kgbenhavn, den 31. maj 2017
Copenhagen, 31 May 2017

Grant Thornton
Statsautoriseret Revisionspartnerselskab
Stare Authorised Public Accountants
CVR-nr. 34 20 99 36

Company reg, no. 34 20 99 36

ael Beuchert
statsautoriseret revisor
State Authorised Public Accoumtanr
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Grant Thornlon, Statsautoriseret Revisionspartnerselskab

Ledelsesberetning
Management's review

Selskabets veesentligste aktiviteter

The principal activities of the company

Selskabets formdl er at eje aktier i F.C. Nordsjzlland A/S, samt at drive virksomhed i naturlig
forbindelse med F.C. Nordsjzlland A/S' aktiviteter.

The Company's purpose is to own shares in F.C. Nordsjce[!an'd A/S, and business relating to F.C. Nordsjelland A/S'

acivities.

Uszedvanlige forhold
Unusual matters

Der er i regnskabsiret ikke indtrddt usedvanlige forhold.
There have been no exceptional circuunstances during the fiscal vear.

Usikkerhed ved indregning eller miling

Uncertainties as to recognition or measunrement

Der har i regnskabsaret ikke varet usikkerheder ved indregning og maling.

There have been no unsecurities regarding recognizing and measuring during the fiscal year.

Udvikling i aktiviteter og skonomiske forhold
Development in activities and financial matters

Det ordinzre resultat efter skat udger 10.055 t kr. Ledelsen anser rets resultat for tilfredsstillende.
The results from ordinary acrivities after tax are TDKK 10.055. The management consider the resulls satisfactory.

Begivenheder efter regnskabsarets udlgb
Evenis subsequent to the financial year
Efter regnskabsdrets afslutning er der ikke indtruffet begivnheder, som vil kunne forrykke selskabets

finansielle stilling vasentligt.
No events have occured subsequent ta the balance sheet date, which would have a material impact on the financial

position of the company.
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Grant Thornton, Statsautoriserct Revisionspartnerselskab

Anvendt regnskabspraksis
Accounting policies used

Arsmpportcn for Pathways Holding DK ApS er aflagt i overensstemmelse med &rsregnskabslovens be-
stemmelser for en klasse B-virksomhed.
The annual report for Pathways Holding DK ApS is presented in uccordance with those regulations of the Danish

Financial Statements Act concerning companies identified as class B enterprises.

Arsrapporten aflagges i danske kroner.
The annual accounts are presented in Danish kroner (DKK).

Generelt om indregning og méiling

Recognition and measurement in general

I resultatopggrelsen indregnes indtegter i takt med, at de indtjenes. Herunder indregnes vardiregulerin-
ger af finansielle aktiver og forpligtelser. I resultatopggrelsen indregnes ligeledes alle omkostninger, her-
under afskrivninger, nedskrivninger og hensatte forpligtelser samt tilbagefgrsier som fglge af @ndrede
regnskabsmassige skgn af belgb, der tidligere har varet indregnet i resultatopggrelsen.

Income is vecognised in the profit and loss account concurrently with its realisation, including the recognition of
value adjusiments of financial assets and liabiliries. Likewise, all costs, these including depreciation, amortisation,
writedown, provisions, and reversals which are due fo changes in estimated amounts previously recognised in the

profit and loss accounr are recognised in the profit and loss account.

Aktiver indregnes i balancen, nédr det er sandsynligt, at fremtidige gkonomiske fordele vil tilflyde selska-
bet, og aktivets vaerdi kan males pélideligt.
Assels are recognised in the balance sheet when the company is liable to achieve future, financial benefits and the

value of the asset can be measured reliably.

Forpligtelser indregnes i balancen, nir det er sandsynligt, at fremtidige gkonomiske fordele vil frags sel-
skabet, og forpligtelsens vardi kan males pélideligt.
Liabiliries are recognised in the balance sheet when the company is liable to lose future, financial benefits and the

value of the liability can be measured reliably,

Ved fdrste indregning males aktiver og forpligtelser til kostpris. Efterfglgende méles aktiver og forplig-

telser som beskrevet nedenfor for hver enkelt regnskabspost.
At the first recognition, assets and liabilities are measured at cost. Later, assets and liabilities are measured as

described below for each individual accounting item.
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Grant Thornton, Slatsautoriserct Revisionsparlnerselskab

Anvendt regnskabspraksis
Accounting policies used

Visse finansielle aktiver og forpligtelser méales til amortiseret kostpris, hvorved der indregnes en konstant
effektiv rente over Igbetiden. Amortiseret kostpris opggres som oprindelig kostpris med fradrag af even-
tuelle afdrag samt tillzeg/fradrag af den akkumulerede amortisering af forskellen mellem kostpris og no-
minelt belgb. Herved fordeles kurstab og kursgevinst over aktivets eller forpligtelsens Igbetid.

Certain fixed asset investments and labilities are measured ar amortised cost, by which meihod a fixed, effective
interest is recognised during the useful life of the asset or the liability. Amortised cost is recognised as the original
cost with deduction of any pavinents and additionsideductions of the accrued amortisation of the difference between

cost and nominal awmount. In this way capital losses and capital profits are spread aver the useful life.

Ved indregning og miling tages hensyn til forudsigelige tab og risici, der fremkommer inden Arsrappor-
ten aflzgges, og som vedrgrer forhold, der eksisterede pa balancedagen.
At recognition and measurement, such predictable losses and risks are taken into consideration, which may appear

before the annual report is presented, and which concerns matters existing on the balance sheet date .

Resultatopggrelsen
The profit and loss account

Bruttotab
Gross loss
Bruttotab indeholder andre eksterne omkostninger.

The gross loss comprises other external costs.

Andre eksterne omkostninger omfatter omkostninger til administration.
Other external costs comprise costs for administration.

Finansielle indtaegter og omkostninger

Net financials

Finansielle indtzgter og omkostninger indeholder renter, realiserede og urealiserede kursgevinster og -
tab vedrgrende finansielle aktiver og forpligtelser. Finansielle indtzgter og omkostninger indregnes i re-

sultatopggrelsen med de belgb, der vedrgrer regnskabséret.
Ner financials comprise interest, realised and wnrealised capital gains and losses concerning financial assets and

liabilities. Financial income and expenses are recognised in the profit and loss account with the amounts that

concerns the financial year,
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Grant Thornton, Statsautoriserel Rey isionsparinerselskab

Anvendt regnskabspraksis
Accounting policies used

Skat af arets resultat

Tax of the results for the year

Arets skat, der bestdr af drets aktuelle selskabsskat og &ndring i udskudt skat, indregnes 1 resultatopggrel-
sen med den del, der kan henfgres til frets resultat, og direkte i egenkapitalen med den del, der kan hen-
fgres til posteringer direkte i egenkapitalen,

The tax for the year comprises the current tax Jor the year and the changes in deferred tax, and it is recognised in
the profit and loss account with the share referring 1o the results for the vear and direcily in the equity with the

share referring 1o entries direcity on the equity.

Selskabet er omfattet af de danske regler om tvungen sambeskatning med tilknyttede virksomheder. Sel-
skabet er administrationsselskab for sambeskatningen og afregner som fglge heraf alle betalinger af sel-
skabsskat med skattemyndighederne.

The company is subject to the Danish legislation concerning compulsory joint taxation with the Danish group
enterprises. The company acts as an administration company in relation to the joint 1axation. This means that the
total Danish tax payable of the income of the Danish consolidated companies is paid to ihe tax authorities by the

compdany,

Den aktuelle danske selskabsskat fordeles ved afregning af sambeskatningsbidrag mellem de sambeskat-
tede virksomheder i forhold til disses skattepligtige indkomster. I tilknytning hertil modtager virksomhe-
der med skattemessigt underskud sambeskatningsbidrag fra virksomheder, der har kunnet anvende dette
underskud (fuld fordeling).

The current Danish corporaie 1ax is allocated among the jointly raxed companies in proportion to their respective

taxable income (full allocation with reimbursement of tax losses).

Balancen
The balance sheet

Finansielle anlegsaktiver

Financial fixed assets

Kapitalandel i tilknyttet virksomhed

Equity investment in group enterprise

Kapitalandel i tilknyttet virksomhed males til kostpris. Er genindvindingsvardien lavere end kostprisen,
nedskrives til denne lavere vardi.

Equiry invesiment in group enterprise is measured at cost. In case the recoverable amount is lower than the cost,

writedown takes place 1o this lower value.
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Anvendt regnskabspraksis
Accounting policies used

' Tiigodehavender

Debtors

Tilgodehavender mdles til amortiseret kostpris, hvilket s&dvanligvis svarer til nominel vardi. Der ned-
skrives til nettorealisationsvaerdien med henblik pa at imgdega forventede tab.

Debtors are measured at amortised cost which usiml[y corresponds 1o face value. In order 1o meet expecied losses,

writedown takes place ar the net realisable value.

Selskabsskat og udskudt skat

Corporate tax and deferred tax

Aktuelle skattetilgodehavender og -forpligtelser indregnes i balancen med det belgb, der kan beregnes pi
grundlag af drets forventede skattepligtige indkomst reguleret for skat af tidli gere 4rs skattepligtige ind-
komster samt for betalte acontoskatter. Skattetilgodehavender og -forpligtelser prasenteres modregnet i
det omfang, der er legal modregningsadgang, og posterne forventes afregnet netto eller samtidig.

Current tax receivable and rax liabilities are recognised in the balance sheet at the amount calculared on the basis
of the expected 1axable income for the year adjusted for tax on previous years' taxable income and prepaid taxes.
Tax receivable and iax liabilities are set off 10 the extent that legal right of sei-off exists and if the items are

expected to he settled net or simulianeously.

Efter sambeskatningsreglerne hzfter Pathways Holding DK ApS som administrationsselskab solidarisk
og ubegrenset over for skattemyndighederne for selskabsskatter og kildeskatter pa renter, royalties og
udbytter opstaet inden for sambeskatningskredsen.

Pathways Holding DK ApS is jointly iaxed with the Danish group companies and acts in this respect as the
administration company. According io the rules of joint taxation, Pathways Holding DK ApS is unlimited, jointly
and severally liable towards the Danish tax authorities for the 1otal corporation tax, including withholding tax on

interest, royalties and dividends, arising within the joinsly taxed group of companies.

Skyldige og tilgodehavende sambeskatningsbidrag indregnes i balancen som “Tilgodehavende selskabs-
skat™ eller ”Skyldig selskabsskat™.

Payable and receivable joint taxation contributions are recognised in the balance sheet as "Receivable corporate

tax” or “Pavable corporare rax"

Udskudt skat er skatten af alle midiertidige forskelle mellem regnskabsmassig og skattemzssi g veerdi af
aktiver og forpligtelser opgjort p& grundlag af den planlagte anvendelse af aktivet henholdsvis afvikling
af forpligtelsen.

Deferred tax is measured on the basis of all temporary differences in assets and liabilities with a balance sheet

focus.

Udskudt skat males pd grundlag af de skatteregler og skattesatser, der med balancedagens lovgivning vil
vere geldende, nar den udskudte skat forventes udlgst som aktuel skat.
Deferred tax is measured based on the tax rules and rax rates applving under the legislation on the balance sheet

date and prevailing when the deferred 1ax is expected 1o be released as current iax.
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Anvendt regnskabspraksis
Accounting policies used

Gealdsforpligtelser

Liabilities

Andre geldsforpligtelser méles ti] amortiseret kostpris, hvilket seedvanligvis svarer til nominel veerdi.
Orther liabilities are measured ar amortised cost which usually corresponds to the nominal value.

Pathways Holding DK ApS - Arsrappon for 2015/16
Annual report for 2015/16



Grant Thornton, Statsautoriseret Revisionspartnersclskab

Resultatopggrelse 14. december - 31. december
Profit and loss account 14 December - 31 December

2015/16
Note _ kr.
Bruttotab
Gross loss -20.580
Andre finansielle indtzgter
Other financial income 13.088.998
I @Bvrige finansielle omkostninger
Other financial costs -176.993
Resultat fgr skat
Results before tax 12.891.425
2 Skat af arets resultat
Tax on ordinary results —2.836&9
Arets resultat
Results for the year _ 10.055.309
Forslag til resultatdisponering:
Praposed distribution of the results:
Overfgres til overfgrt resultat
Allocated to results brought forward 10.055.309
Disponeret i al¢
Distribution in total _ 10.055.309
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Balance
Balance sheet

Annual report for 201516

Aktiver
Assets
31/12 2016
Note kr.
Anlaegsaktiver
Fixed assels
3 Kapitalandel i tilknyttet virksomhed
Equity investment in group enterprise 83.277.545
Finansielle anlagsaktiver i alt
Financial fixed assets in total 83277545
Anlaegsaktiver i alt
Fixed assets in total 83.277.545
Omsatningsaktiver
Current assets
Tilgodehavender hos tilknyttede virksomheder
Amounts owed by group enterprises 2.046.748
Tilgodehavender i alt
Debtors in total 2.046.748
Likvide beholdninger
Available funds ) 127817
Omsaetningsaktiver i alt
Current assets in total 2,174.665
Aktiveri alt
Assels in total 85.452.210
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Balance
Balance sheer

Passiver
Equity and liabilities
31/12 2016
Note : ok
Egenkapital
Equity
4 Virksomhedskapital
Contributed capital 14.376.040
5 Overfgrt resultat
Results brought forward 10.055.309
Egenkapital i alt
Equity in total 24.431.349
Hensatte forpligtelser
Provisions
Hensattelser til udskudt skat
Provisions for deferred tax 2.879.500
Hensatte forpligtelser i alt
Provisions in total 2.879.500
Geldsforpligtelser
Liabilities
Geald til tilknyttede virksomheder
Debt 10 group enterprises 9.129.225
Selskabsskat
Corporate tax 2.003.364
Anden gzld
Other debts 47.008.772
Kortfristede geldsforpligtelser i alt
Short-rerm liabilities in total 58.141.361
Geldsforpligtelser i alt
Liabilities in total 58.141.361
Passiver i alt
Equity and liabilities in total 85.452.210
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Noter
Notes

2015/16
~ kr.
1. @vrige finansielle omkostninger
Other financial costs
Finansielle omkostninger, tilknyttede virksomheder
Financial costs, group enterprises 176.973
Andre finansielle omkostninger
Orther financial costs 20
176.993
2. Skat af rets resultat
Tax on ordinary results
Arets regulering af udskudt skat
Adjusiment for the year of deferred tax 2.879.500
Sambeskatningsbidrag
Joint tax contribution 43.384
2.836.116
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Noter
Notes

Granl Thornton. Statsautoriseret Revisionspartnerselskab

Kapitalandel i tilknyttet virksomhed
Equity investment in group enterprise

Kostpris 14, december 2015

Acquisition sum, opening balance 14 December 2015
Tilgang i arets lgb

Additions during the vear

Kostpris 31. december 2016
Cost 31 December 2016

Regnskabsmessig vaerdi 31. december 2016
Book value 31 December 2016

31/12 2016
kr.

83.277.545

83.277.545

83.277.545

Hovedtallene for virksomheden ifglge den scneste godkendte Arsrapport
The financial highlights for the enterprise according to the latest approved annual report

Regnskabs-
maessig vaerdi
hos Pathways

. Holding DK
Egenkapital Arets resultat ApS
Ejerandel kr. kr. kr.
Book value at
Results for the Pathways
Share of Equity year  Holding DK ApS
ownership DKK DKK DKK
F.C. Nordsjelland A/S, Farum 974 % 39.532.910 23.437.164 83.277.545
Virksomhedskapital
Contributed capital
Virksomhedskapital 14. december 2015
Contributed capital 14 December 2015 50.000
Kontant kapitaludvidelse
Cash capital increase 14.326.040
14.376.040
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Noter
Notes

317122016
kr.
S.  Overfart resultat
Results brought forward

Arets overfgrte overskud eller underskud
Profit or loss for the year brought forwvard 10.055.309
10.055.309
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