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Ledelsespategning
Statement by management on the annual report

Direktionen har dags dato behandlet og god-
kendt arsrapporten for regnskabsaret 1.
januar - 31. december 2017 for Addoptify
ApS.

Arsrapporten afleegges i overensstemmelse
med arsregnskabsloven.

Det er vor opfattelse, at arsregnskabet giver
et retvisende billede af selskabets aktiver, pas-
siver og finansielle stilling pr. 31. december
2017 og resultatet af selskabets aktiviteter for
regnskabsaret 1. januar - 31. december 2017.

Ledelsesberetningen indeholder efter vor opfat-
telse en retvisende redeggrelse for de forhold,
beretningen omhandiler.

,&rsrapporten indstilles til generalforsamling-
ens godkendelse.

Kgbenhavn, den 15. marts 2018
Copenhagen, 15 March 2018

Direktion
Executive board

Joakim Norlinder

direktgr
director

direktgr
director

The executive board has today discussed and
approved the annual report of Addoptify ApS
for the financial year 1 January - 31
December 2017.

The annual report is prepared in accordance
with the Danish Financial Statements Act.

In our opinion, the financial statements give a
true and fair view of the company's financial
position at 31 December 2017 and of the
results of the company's operations for the
financial year 1 January - 31 December 2017.

In our opinion, management's review includes
a fair review of the matters dealt with in the
management's review.

Management recommends that the annual
report should be approved at the annual
general meeting.

Kristian Jarle af Sandeberg
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Den uafhaengige revisors revisionspategning
Independent auditor's report

Til kapitalejeren i Addoptify ApS

Konklusion

Vi har revideret arsregnskabet for Addoptify
ApS for regnskabsdret 1. januar - 31.
december 2017, der omfatter anvendt regn-
skabspraksis, resultatopggrelse, balance og no-
ter. ,&rsregnskabet udarbejdes efter arsregn-
skabsloven.

Det er vor opfattelse, at arsregnskabet giver
et retvisende billede af selskabets aktiver,
passiver og finansielle stilling pr. 31.
december 2017 samt af resultatet af selska-
bets aktiviteter for regnskabsaret 1. januar -
31. december 2017 i overensstemmelse med
arsregnskabsloven.

Grundlag for konklusion

Vi har udfgrt vor revision i overensstemmelse
med internationale standarder om revision og
de yderligere krav, der er geeldende i Dan-
mark. Vort ansvar ifglge disse standarder og
krav er narmere beskrevet i revisionspategn-
ingens afsnit “Revisors ansvar for revisionen
af arsregnskabet”. Vi er uafhaengige af
selskabet i overensstemmelse med internatio-
nale etiske regler for revisorer (IESBA’s Etiske
regler) og de yderligere krav, der er gaeldende
i Danmark, ligesom vi har opfyldt vore gvrige
etiske forpligtelser i henhold til disse regler og
krav. Det er vor opfattelse, at det opnéede re-
visionsbevis er tilstraekkeligt og egnet som
grundlag for vor konklusion.

To the shareholder of Addoptify ApS
Opinion

We have audited the financial statements of
Addoptify ApS for the financial year 1 January
- 31 December 2017, which comprise a
summary of significant accounting policies,
income statement, balance sheet and notes.
The financial statements are prepared under
the Danish Financial Statements Act.

In our opinion, the financial statements give a
true and fair view of the company's financial
position at 31 December 2017 and of the
results of the company's operations for the
financial year 1 January - 31 December 2017
in accordance with the Danish Financial
Statements Act.

Basis for Opinion

We conducted our audit in accordance with
International Standards on Auditing (ISAs)
and the additional requirements applicable in
Denmark. Our responsibilities under those
standards and requirements are further
described in the “Auditor's responsibilities for
the audit of the financial statements” section
of our report. We are independent of the
company in accordance with the International
Ethics Standards Board for Accountants' Code
of Ethics for Professional Accountants (IESBA
Code) and the additional requirements
applicable in Denmark, and we have fulfilled
our other ethical responsibilities in accordance
with these requirements. We believe that the
audit evidence we have obtained is sufficient
and appropriate to provide a basis for our
opinion.
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Den uafhaengige revisors revisionspategning
Independent auditor's report

Ledelsens ansvar for arsregnskabet

Ledelsen har ansvaret for udarbejdelsen af et
arsregnskab, der giver et retvisende billede i
overensstemmelse med &rsregnskabsloven.
Ledelsen har endvidere ansvaret for den inter-
ne kontrol, som ledelsen anser for ngdvendig
for at udarbejde et arsregnskab uden vaesent-
lig fejlinformation, uanset om denne skyldes
besvigelser eller fejl.

Ved udarbejdelsen af arsregnskabet er ledel-
sen ansvarlig for at vurdere selskabets evne til
at fortseette driften, at oplyse om forhold ved-
rgrende fortsat drift, hvor dette er relevant,
samt at udarbejde arsregnskabet pa grundlag
af regnskabsprincippet om fortsat drift, med-
mindre ledelsen enten har til hensigt at likvide-
re selskabet, indstille driften eller ikke har and-
et realistisk alternativ end at ggre dette.

Revisors ansvar for revisionen af
arsregnskabet

Vort mal er at opnd hgj grad af sikkerhed for,
om arsregnskabet som helhed er uden vasent-
lig fejlinformation, uanset om denne skyldes
besvigelser eller fejl, og at afgive en revisi-
onspategning med en konklusion. Hgj grad af
sikkerhed er et hgjt niveau af sikkerhed, men
er ikke en garanti for, at en revision, der udfg-
res i overensstemmelse med internationale
standarder om revision og de yderligere krav,
der er geldende i Danmark, altid vil afdeekke
vaesentlig fejlinformation, nar sadan findes.
Fejlinformationer kan opsta som fglge af be-
svigelser eller fejl og kan betragtes som vae-
sentlige, hvis det med rimelighed kan forven-
tes, at de enkeltvis eller samlet har indflydelse
pa de gkonomiske beslutninger, som regn-
skabsbrugerne treeffer pa grundlag af arsregn-
skabet.

Management's responsibilities for the
financial statements

Management is responsible for the preparation
of financial statements that give a true and
fair view in accordance with the Danish
Financial Statements Act, and for such internal
control as management determines s
necessary to enable the preparation of
financial statements that are free from
material misstatement, whether due to fraud
or error.

In preparing the financial statements,
management is responsible for assessing the
company's ability to continue as a going
concern, disclosing, as applicable, matters
related to going concern and using the going
concern basis of accounting in preparing the
financial statements wunless management
either intends to liquidate the company or to
cease operations, or has no realistic
alternative but to do so.

Auditor's responsibilities for the audit of
the financial statements

Our objectives are to obtain reasonable
assurance about whether the financial
statements as a whole are free from material
misstatement, whether due to fraud or error,
and to issue an auditor's report that includes
our opinion. Reasonable assurance is a high
level of assurance, but is not a guarantee that
an audit conducted in accordance with ISAs
and the additional requirements applicable in
Denmark will always detect a material
misstatement when it exists. Misstatements
can arise from fraud or error and are
considered material if, individually or in the
aggregate, they could reasonably be expected
to influence the economic decisions of users
taken on the basis of these financial
statements

Page 3

Penneo document key: YEJKD-PETV6-FZHZ3-YZ2MM-8GHMO-ELA32



Den uafhaengige revisors revisionspategning
Independent auditor's report

Som led i en revision, der udfgres i overens-
stemmelse med internationale standarder om
revision og de yderligere krav, der er galden-
de i Danmark, foretager vi faglige vurderinger
og opretholder professionel skepsis under revi-
sionen. Herudover:

¢ Identificerer og vurderer vi risikoen for vae-
sentlig fejlinformation i arsregnskabet, uan-
set om denne skyldes besvigelser eller fejl,
udformer og udfgrer revisionshandlinger
som reaktion pa disse risici samt opnar revi-
sionsbevis, der er tilstraekkeligt og egnet til
at danne grundlag for vor konklusion. Risi-
koen for ikke at opdage vaesentlig fejlinfor-
mation fordrsaget af besvigelser er hgjere
end ved vaesentlig fejlinformation forarsag-
et af fejl, idet besvigelser kan omfatte sam-
mensveaergelser, dokumentfalsk, bevidste
udeladelser, vildledning eller tilsideszettelse
af intern kontrol.

e Opnar vi forstdelse af den interne kontrol
med relevans for revisionen for at kunne
udforme revisionshandlinger, der er passen-
de efter omstaendighederne, men ikke for
at kunne udtrykke en konklusion om effekti-
viteten af selskabets interne kontrol.

e Tager vi stilling til, om den regnskabsprak-
sis, som er anvendt af ledelsen, er passen-
de, samt om de regnskabsmaessige skgnh
og tilknyttede oplysninger, som ledelsen
har udarbejdet, er rimelige.

As part of an audit conducted in accordance
with ISAs and the additional requirements
applicable in Denmark, we exercise
professional judgment and maintain
professional skepticism throughout the audit.
We also:

e Identify and assess the risks of material
misstatement of the financial statements,
whether due to fraud or error, design and
perform audit procedures responsive to
those risks, and obtain audit evidence that
is sufficient and appropriate to provide a
basis for our opinion. The risk of not
detecting a material misstatement resulting
from fraud is higher than for one resulting
from error as fraud may involve collusion,
forgery, intentional omissions,
misrepresentations, or the override of
internal control.

e Obtain an understanding of internal control
relevant to the audit in order to design
audit procedures that are appropriate in
the circumstances, but not for the purpose
of expressing an opinion on the
effectiveness of the company's internal
control.

e Evaluate the appropriateness of accounting
policies used and the reasonableness of
accounting estimates and related
disclosures made by management.

Page 4
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Den uafhaengige revisors revisionspategning
Independent auditor's report

e Konkluderer vi, om ledelsens udarbejdelse
af arsregnskabet pa grundlag af regnskabs-
princippet om fortsat drift er passende,
samt om der pa grundlag af det opnaede re-
visionsbevis er vasentlig usikkerhed for-
bundet med begivenheder eller forhold, der
kan skabe betydelig tvivl om selskabets ev-
ne til at fortsaette driften. Hvis vi konklude-
rer, at der er en vaesentlig usikkerhed, skal
vi i vor revisionspategning ggre opmaerk-
som pa oplysninger herom i arsregnskabet
eller, hvis sadanne oplysninger ikke er til-
straekkelige, modificere vor konklusion. Vor
konklusioner er baseret pa det revisionsbe-
vis, der er opnaet frem til datoen for vor re-
visionspategning. Fremtidige begivenheder
eller forhold kan dog medfare, at selskabet
ikke lzengere kan fortsaette driften.

e Tager vi stilling til den samlede
praesentation, struktur og indhold af &rs-
regnskabet, herunder noteoplysningerne,
samt om arsregnskabet afspejler de
underliggende transaktioner og
begivenheder pd en sddan made, at der
gives et retvisende billede heraf.

Vi kommunikerer med den gverste ledelse om
blandt andet det planlagte omfang og den tids-
maessige placering af revisionen samt betydeli-
ge revisionsmaessige observationer, herunder
eventuelle betydelige mangler i intern kontrol,
som vi identificerer under revisionen.

Udtalelse om ledelsesberetningen
Ledelsen er ansvarlig for ledelsesberetningen.

Vor konklusion om arsregnskabet omfatter ik-
ke ledelsesberetningen, og vi udtrykker ingen
form for konklusion med sikkerhed om ledel-
sesberetningen.

e Conclude on the appropriateness of
management's use of the going concern
basis of accounting in preparing the
financial statements and, based on the
audit evidence obtained, whether a
material uncertainty exists related to
events or conditions that may cast
significant doubt on the company's ability
to continue as a going concern. If we
conclude that a material uncertainty exists,
we are required to draw attention in our
auditor's report to the related disclosures in
the financial statements or, if such
disclosures are inadequate, to modify our
opinion. Our conclusions are based on the
audit evidence obtained up to the date of
our auditor's report. However, future
events or conditions may cause the
company to cease to continue as a going
concern.

e Evaluate the overall presentation, structure
and contents of the financial statements,
including the disclosures, and whether the
financial statements represent the
underlying transactions and events in a
manner that gives a true and fair view.

We communicate with those charged with
governance regarding, among other matters,
the planned scope and timing of the audit and
significant audit findings, including any
significant deficiencies in internal control that
we identify during our audit.

Statement on management's review
Management is responsible for management's
review.

Our opinion on the financial statements does
not cover management's review, and we do
not express any form of assurance conclusion
thereon.
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Den uafhaengige revisors revisionspategning
Independent auditor's report

I tilknytning til vor revision af arsregnskabet
er det vort ansvar at leese ledelsesberetningen
og i den forbindelse overveje, om ledelsesbe-
retningen er vasentligt inkonsistent med ars-
regnskabet eller vor viden opnaet ved revision-
en eller pd anden made synes at indeholde vae-
sentlig fejlinformation.

Vort ansvar er derudover at overveje, om led-
elsesberetningen indeholder krzevede oplys-
ninger i henhold til drsregnskabsloven.

Baseret pa det udfgrte arbejde er det vor op-
fattelse, at ledelsesberetningen er i overens-
stemmelse med arsregnskabet og er udarbej-
det i overensstemmelse med arsregnskabslov-
ens krav. Vi har ikke fundet vaasentlig fejlinfor-
mation i ledelsesberetningen.

Holbaek, den 15. marts 2018
Holbaek, 15 March 2018

ADDCO ApS

Godkendt Revisionsfirma

CVR-nr. 38 22 58 04
CVR no. 38 22 58 04

Johnny Larsen
Registreret revisor

MNE-nr. mne 18185
MNE no. mne 18185

In connection with our audit of the financial
statements, our responsibility is to read
management's review and, in doing so,
consider whether management's review is
materially inconsistent with the financial
statements or our knowledge obtained during
the audit, or otherwise appears to be
materially misstated.

Moreover, it is our responsibility to consider
whether management's review provides the
information required under the Danish
Financial Statements Act.

Based on the work we have performed, we
conclude that management's review is in
accordance with the financial statements and
has been prepared in accordance with the
requirements of the Danish Financial
Statements Act. We did not identify any
material misstatement of management's
review.
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Ledelsesberetning
Management's review

Selskabets vaesentligste aktiviteter
Selskabets formal er at drive virksomhed med
udvikling og salg af software samt konsulent-
virksomhed og anden dermed efter ledelsens
skgn beslaegtet virksomhed.

Udviklingen i aktiviteter og gkonomiske
forhold

Selskabets resultatopggrelse for 2017 udviser
et overskud pa kr. 134.113, og selskabets
balance pr. 31. december 2017 udviser en
egenkapital pa kr. 60.566.

Betydningsfulde haendelser, som er
indtruffet efter regnskabsarets afslutning
Der er efter regnskabsarets afslutning ikke ind-
truffet begivenheder, som vaesentligt vil kun-
ne pavirke selskabets finansielle stilling.

Business activities

The company's purpose is to do business with
software development and sales as well as
consultancy and other management activities
related to the management.

Business review

The Company's income statement for the year
ended 31 December shows a profit of kr.
134.113, and the balance sheet at 31
December 2017 shows equity of kr. 60.566.

Significant events occurring after end of
reporting period

No events have occurred after the balance
sheet date which could significantly affect the
company's financial position.
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Anvendt regnskabspraksis
Accounting policies

,&rsrapporten for Addoptify ApS for 2017 er af-
lagt i overensstemmelse med arsregnskabslov-
ens bestemmelser for virksomheder i regn-
skabsklasse B.

Den anvendte regnskabspraksis er uandret i
forhold til sidste ar.

,&rsrapporten for 2017 er aflagt i kr.

Generelt om indregning og maling

I resultatopggrelsen indregnes indtaegter i takt
med, at de indtjenes. Herudover indregnes
vaerdireguleringer af finansielle aktiver og for-
pligtelser. I resultatopggrelsen indregnes ligele-
des alle omkostninger, herunder afskrivninger
og nedskrivninger.

Aktiver indregnes i balancen, nar det er sand-
synligt, at fremtidige gkonomiske fordele vil til-
flyde selskabet, og aktivets veerdi kan males
palideligt.

Forpligtelser indregnes i balancen, nar det er
sandsynligt, at fremtidige gkonomiske fordele
vil fragd selskabet, og forpligtelsens vaerdi kan
males palideligt.

Ved fgrste indregning males aktiver og forplig-
telser til kostpris. Efterfolgende males aktiver
og forpligtelser som beskrevet for hver enkelt
regnskabspost nedenfor.

Visse finansielle aktiver og forpligtelser males
til amortiseret kostpris, hvorved der indregnes
en konstant effektiv rente over Igbetiden. A-
mortiseret kostpris opggres som oprindelig
kostpris med fradrag af eventuelle afdrag
samt tillaeg/fradrag af den akkumulerede a-
mortisering af forskellen mellem kostpris og
nominelt belgb.

The annual report of Addoptify ApS for 2017
has been prepared in accordance with the
provisions of the Danish Financial Statements
Act applying to enterprises of reporting class
B.

The accounting policies applied are consistent
with those of last year.

The annual report for 2017 is presented in kr.

Basis of recognition and measurement
Income is recognised in the income statement
as earned, including value adjustments of
financial assets and liabilities. All expenses,
including amortisation, depreciation and
impairment losses, are also recognised in the
income statement.

Assets are recognised in the balance sheet
when it is probable that future economic
benefits will flow to the company and the
value of the asset can be measured reliably.

Liabilities are recognised in the balance sheet
when it is probable that future economic
benefits will flow from the company and the
value of the liability can be measured reliably.

On initial recognition, assets and liabilities are
measured at cost. On subsequent recognition,
assets and liabilities are measured as
described below for each individual accounting
item.

Certain financial assets and liabilities are
measured at amortised cost using the
effective interest method. Amortised cost is
calculated as the historic cost less any
instalments and plus/less the accumulated
amortisation of the difference between the
cost and the nominal amount.
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Anvendt regnskabspraksis
Accounting policies

Ved indregning og maling tages hensyn til for-
udsigelige tab og risici, der fremkommer, in-
den arsrapporten afleegges, og som be- eller
afkreefter forhold, der eksisterede pa balance-
dagen.

Resultatopggrelsen

Bruttofortjeneste

Selskabet anvender bestemmelsen i arsregn-
skabslovens § 32, hvorefter selskabets omsaet-
ning ikke er oplyst.

Bruttofortjeneste er et sammendrag af netto-
omsaetning, aendring i lagre af faerdigvarer og
varer under fremstilling samt andre driftsind-
taegter med fradrag af omkostninger til rava-
rer og hjelpematerialer og andre eksterne om-
kostninger.

Nettoomsaetning

Indteegter ved salg af handelsvarer og feerdig-
varer indregnes i resultatopggrelsen, hvis risi-
koovergang, normalt ved levering til kgber,
har fundet sted, og hvis indtaegten kan opgg-
res palideligt og forventes modtaget.

Nettoomsaetningen males til dagsveerdien af
det aftalte vederlag ekskl. moms og afgifter
opkraevet pa vegne af tredjepart. Alle former
for afgivne rabatter indregnes i omsatningen.

Omkostninger til ravarer og
hjelpematerialer

Omkostninger til ravarer og hjelpematerialer
indeholder det forbrug af ravarer og hjalpema-
terialer, der er anvendt for at opna arets netto-
omseetning.

On recognition and measurement, allowance
is made for predictable losses and risks which
occur before the annual report is presented
and which confirm or invalidate matters
existing at the balance sheet date.

Income statement

Gross profit

In pursuance of section 32 of the Danish
Financial Statements Act, the company does
not disclose its revenue.

Gross profit reflects an aggregation of
revenue, changes in inventories of finished
goods and work in progress and other
operating income less raw materials and
consumables and other external expenses.

Revenue

Revenue from the sale of goods for resale and
finished goods is recognised in the income
statement, provided that the transfer of risk,
usually on delivery to the buyer, has taken
place and that the income can be measured
reliably and is expected to be received.

Revenue is measured at fair value of the
agreed consideration ex. VAT and taxes
charged on behalf of third parties. Revenue is
net of all types of discounts granted.

Raw materials and consumables
Expenses for raw materials and consumables

include the raw materials and consumables
used in generating the year’s revenue.
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Anvendt regnskabspraksis
Accounting policies

Andre eksterne omkostninger

Andre eksterne omkostninger omfatter om-
kostninger til distribution, salg, reklame, admi-
nistration, lokaler, tab pa debitorer, operatio-
nelle leasingomkostninger mv.

Personaleomkostninger
Personaleomkostninger omfatter Ign og gager,
inklusive feriepenge og pensioner samt andre
omkostninger til social sikring m.v. til selskab-
ets medarbejdere. 1 personaleomkostninger er
fratrukket modtagne godtggrelser fra offentli-
ge myndigheder.

Finansielle indtaegter og omkostninger
Finansielle indtaegter og omkostninger indreg-
nes i resultatopggrelsen med de belgb, der
vedrgrer regnskabsaret. Finansielle poster om-
fatter renteindtzaegter og -omkostninger, finan-
sielle omkostninger ved finansiel leasing, reali-
serede og urealiserede kursgevinster og -tab
vedrgrende veerdipapirer, geeld og
transaktioner i fremmed valuta, amortisering
af realkreditldn samt tilleg og godtggrelse
under acontoskatteordningen mv.

Skat af arets resultat

Arets skat, som bestdr af arets aktuelle sel-
skabsskat og andring i udskudt skat, indreg-
nes i resultatopggrelsen med den del, der kan
henfgres til arets resultat, og direkte i egenka-
pitalen med den del, der kan henfgres til poste-
ringer direkte i egenkapitalen.

Balancen

Tilgodehavender

Tilgodehavender males til amortiseret kost-
pris.

Other external expenses

Other external expenses include expenses
related to distribution, sale, advertising,
administration, premises, bad debts,
payments under operating leases, etc.

Staff costs

Staff costs include wages and salaries,
including compensated absence and pensions,
as well as other social security contributions,
etc. made to the entity's employees. The item
is net of refunds made by public authorities.

Financial income and expenses

Financial income and expenses are recognised
in the income statement at the amounts
relating to the financial year. Net financials
include interest income and expenses,
financial expenses relating to finance leases,
realised and unrealised capital/exchange gains
and losses on securities and foreign currency
transactions, amortisation of mortgage loans
and surcharges and allowances under the
advance-payment-of-tax scheme, etc.

Tax on profit/loss for the year

Tax for the year, which comprises the current
tax charge for the year and changes in the
deferred tax charge, including changes arising
from changes in tax rates, is recognised in the
income statement as regards the portion that
relates to entries directly in equity.

Balance sheet

Receivables
Receivables are measured at amortised cost.
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Anvendt regnskabspraksis
Accounting policies

Der foretages nedskrivning til imgdegéelse af
tab, hvor der vurderes at veere indtruffet en
objektiv indikation pa, at et tilgodehavende el-
ler en portefglje af tilgodehavender er vaerdi-
forringet. Hvis der foreligger en objektiv indika-
tion pa, at et individuelt tilgodehavende er
veerdiforringet, foretages nedskrivning pé indi-
viduelt niveau.

Periodeafgraensningsposter
Periodeafgraensningsposter, indregnet under
omsaetningsaktiver, omfatter afholdte omkost-
ninger vedrgrende efterfalgende regnskabsar.

Egenkapital

Udbytte

Foresldet udbytte vises som en saerskilt post
under egenkapitalen. Udbytte indregnes som
en forpligtelse pé tidspunktet for vedtagelse
pa generalforsamlingen.

Hensatte forpligtelser

Hensatte forpligtelser omfatter forventede om-
kostninger til garantiforpligtelser, tab pa igang-
veerende arbejder, omstruktureringer mv. Hen-
satte forpligtelser indregnes, nar selskabet
som fglge af en tidligere begivenhed har en
retlig eller faktisk forpligtelse, og det er sand-
synligt, at indfrielse af forpligtelsen vil medfg-
re et forbrug af selskabets gkonomiske resso-
urcer.

Selskabsskat og udskudt skat

Aktuelle skatteforpligtelser og tilgodehavende
aktuel skat indregnes i balancen som beregnet
skat af drets skattepligtige indkomst, reguleret
for skat af tidligere &rs skattepligtige ind-
komster samt for betalte acontoskatter.

An impairment loss is recognised if there is
objective evidence that a receivable or a
group of receivables is impaired. If there is
objective evidence that an individual
receivable is impaired, an impairment loss for
that individual asset is recognised.

Prepayments
Prepayments comprise costs
concerning subsequent financial years.

incurred

Equity

Dividend

Proposed dividends are disclosed as a
separate item under equity. Dividends are
recognised as a liability at the date of
declaration by the annual general meeting.

Provisions

Provisions comprise expected expenses
relating to guarantee commitments, losses on
work in progress, reconstructions, etc.
Provisions are recognised when as a result of
a past event the company's has a legal or
constructive obligation and it is probable that
an outflow of resources embodying economic
benefits will be required to settle the
obligation.

Income tax and deferred tax

Current tax liabilities and current tax
receivables are recognised in the balance
sheet as the estimated tax on the taxable
income for the year, adjusted for tax on the
taxable income for previous years and tax
paid on account.
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Anvendt regnskabspraksis
Accounting policies

Udskudt skat males efter den balanceorientere-
de geeldsmetode af midlertidige forskelle mel-
lem regnskabsmaessig og skattemaessig veerdi
af aktiver og forpligtelser opgjort pa grundlag
af den planlagte anvendelse af aktivet hen-
holdsvis afvikling af forpligtelsen.

Udskudte skatteaktiver, herunder skattevaerdi-
en af fremfgrselsberettiget skattemaessigt un-
derskud, males til den vaerdi, hvortil aktivet
forventes at kunne realiseres, enten ved udlig-
ning i skat af fremtidig indtjening eller ved
modregning i udskudte skatteforpligtelser in-
den for samme juridiske skatteenhed. Eventu-
elle udskudte nettoskatteaktiver males til
nettorealisationsvaerdi.

Geaeldsforpligtelser

Gaeldsforpligtelser, som omfatter geeld til leve-
randgrer, tilknyttede virksomheder samt an-
den gaeld, males til amortiseret kostpris, hvil-
ket seedvanligvis svarer til nominel vaerdi.

Periodeafgraensningsposter
Periodeafgraensningsposter omfatter
modtagne betalinger vedrgrende indtaegter i
de efterfglgende ar.

Deferred tax is measured according to the
liability method in respect of temporary
differences between the carrying amount of
assets and liabilities and their tax base,
calculated on the basis of the planned use of
the asset and settlement of the liability,
respectively.

Deferred tax assets, including the tax base of
tax loss allowed for carry forward are
measured at the value to which the asset is
expected to be realised, either by elimination
in tax on future income or by offsetting
against deferred tax liabilities within the same
legal tax entity. Any deferred net tax assets
are measured at net realisable value.

Liabilities

Liabilities, which include trade receivables,
payables to group entities and other payables,
are measured at amortised cost, which is
usually equivalent to nominal value.

Deferred income

Deferred income  comprises payments
received concerning income in subsequent
reporting years.
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Resultatopggrelse 1. januar - 31. december 2017
Income statement 1 January 2017 - 31 December 2017

Bruttofortjeneste
Gross profit

Personaleomkostninger
Staff costs

Resultat fgr af- og nedskrivhinger (EBITDA)
Earnings Before Interest Taxes Depreciation and Amortization

Finansielle indtaegter
Financial income

Finansielle omkostninger
Financial costs

Resultat for skat

Profit/loss before tax

Skat af arets resultat
Tax on profit/loss for the year

Arets resultat
Net profit/loss for the year

Forslag til resultatdisponering
Proposed distribution of profit

Overfgrt resultat
Retained earnings

Note 2017 2016
kr. kr.
173.571 -153.290
1 0 -4.681
173.571 -157.971
2 76 1.921
3 -1.013 -2.344
172.634 -158.394
4 -38.521 34.847
134.113 -123.547
134.113 -123.547
134.113 -123.547

Page 14



Balance pr. 31. december 2017
Balance sheet at 31 December 2017

Note 2017 2016
kr. kr.

Aktiver
Assets
Andre tilgodehavender 150.368 121.305
Other receivables
Udskudt skatteaktiv 6 0 34.847
Deferred tax asset
Tilgodehavender 150.368 156.152
Receivables
Likvide beholdninger 0 19.181
Cash at bank and in hand
Omsaetningsaktiver i alt 150.368 175.333
Current assets total
Aktiver i alt 150.368 175.333

Assets total
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Balance pr. 31. december 2017
Balance sheet at 31 December 2017

Passiver
Liabilities and equity

Virksomhedskapital
Share capital
Overfgrt resultat
Retained earnings
Egenkapital

Equity

Kreditinstitutter

Other credit institutions

Leverandgrer af varer og tjenesteydelser
Trade payables

Selskabsskat

Corporation tax

Kortfristede geeldsforpligtelser
Short-term debt

Geaeldsforpligtelser i alt
Debt total

Passiver i alt

Liabilities and equity total

Neertstaende parter og ejerforhold
Related parties and ownership

Note 2017 2016

kr. kr.
50.000 50.000
10.566 -123.547
5 60.566 -73.547
168 0
85.960 248.880
3.674 0
89.802 248.880
89.802 248.880
150.368 175.333

7
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Noter
Notes

Personaleomkostninger
Staff costs

Andre personaleomkostninger
Other staff costs

Gennemsnitligt antal beskaeftigede medarbejdere
Average number of employees

Finansielle indtaegter
Financial income

Valutakursgevinster
Exchange gains

Finansielle omkostninger
Financial costs

Andre finansielle omkostninger
Other financial costs
Valutakurstab

Exchange loss

Skat af arets resultat
Tax on profit/loss for the year

Arets aktuelle skat
Current tax for the year
Arets udskudte skat
Deferred tax for the year

2017 2016

kr. kr.
0 4.681
0 4.681
0
76 1.921
76 1.921
495 190
518 2.154
1.013 2.344
3.674 34.847
34.847 -69.694
38.521 -34.847
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Egenkapital
Equity

Egenkapital 1. januar 2017

Equity at 1 January 2017

Arets resultat

Net profit/loss for the year
Egenkapital 31. december 2017
Equity at 31 December 2017

Noter
Notes

Virksomheds- Overfgrt

kapital resultat Talt
Share capital  Retained earnings Total
50.000 -123.547 -73.547
0 134.113 134.113
50.000 10.566 60.566
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Noter
Notes

Hensaettelse til udskudt skat
Provision for deferred tax

Hensaettelse til udskudt skat 1. januar 2017
Provision for deferred tax at 1 January 2017
Overfgrt til aktiver

Transferred to assets

Henszettelse til udskudt skat vedrgrer:
Provisions for deferred tax on:
Skattemaessigt underskud

Tax loss carry-forward

Overfort til udskudt skatteaktiv

Transferred to deferred tax asset

Udskudt skatteaktiv
Deferred tax asset

Opgjort skatteaktiv
Calculated tax asset

Regnskabsmaessig vaerdi
Carrying amount

Neertstaende parter og ejerforhold
Related parties and ownership

Bestemmende indflydelse
Controlling interest

Ingen
No one.

2017

2016

kr.

kr.

-34.847

34.847

-34.847

34.847

34.847

34.847
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Noter
Notes

Neertstaende parter og ejerforhold (Fortsat)
Related parties and ownership (continued)

Ejerforhold
Ownership

Folgende kapitalejere er noteret i selskabets ejerbog som ejende minimum 5% af stemmer-

ne eller minimum 5% af selskabskapitalen:

According to the Company's register of shareholders, the following shareholders hold a minimum of 5% of the

voting rights or a minimum of 5% of the share capital:

Joakim Norlinder Invest AB
afSandeberg ApS

Kilhage Invest AB

Per Ake Henning Ogberg

Philip Joseph Winters
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  2018-04-10 14:35:56 UTC   JOAKIM NORLINDER              66.102.9.59       The signing request email was opened by the signer                                                          
  2018-04-10 14:36:02 UTC   JOAKIM NORLINDER              109.228.144.110   The document was viewed by the signer                                                                       
  2018-04-10 14:41:19 UTC   JOAKIM NORLINDER              109.228.144.110   The signer signed the document as registreret revisor, direkt?r, dirigent, direkt?r                         
  2018-04-10 14:41:19 UTC   Johnny Larsen                 109.228.144.110   A signing request email was sent to "Johnny Larsen" at "jol@addco.dk"                                       
  2018-04-10 14:47:39 UTC   Johnny Larsen                 80.62.117.55      The signing request email was opened by the signer                                                          
  2018-04-12 09:16:40 UTC   Johnny Larsen                 194.182.255.58    The document was viewed by the signer                                                                       
  2018-04-12 09:17:16 UTC   Johnny Larsen                 194.182.255.58    The signer signed the document as registreret revisor, direkt?r, dirigent, direkt?r                         
  2018-04-12 09:17:16 UTC   Johnny Larsen                 194.182.255.58    A signing request email was sent to "Kristian Jarle af Sandeberg" at "kristian.af.sandeberg@addoptify.com"  
  2018-04-12 09:19:44 UTC   Kristian Jarle af Sandeberg   66.102.9.42       The signing request email was opened by the signer                                                          
  2018-04-13 06:14:48 UTC   Kristian Jarle af Sandeberg   66.102.9.40       The signing request email was opened by the signer                                                          
  2018-04-13 06:14:59 UTC   Kristian Jarle af Sandeberg   80.198.106.215    The document was viewed by the signer                                                                       
  2018-04-13 06:16:25 UTC   Kristian Jarle af Sandeberg   80.198.106.215    The signer signed the document as registreret revisor, direkt?r, dirigent, direkt?r                         
  2018-04-13 06:16:25 UTC   Penneo system                 80.198.106.215    The document signing process was completed                                                                  
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