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MANAGEMENT STATEMENT 

 
/Statement by executive and supervisory boards 
The Executive Board, as of todays date, submitted the annual report for the period 02 December 
2015 - 31 December, 2016 for Levitate ApS. 
  
The annual report has been prepared in accordance with the law governing annual accounts. 
  
We consider the accounting policies which were chosen to be appropriate, so that the annual 
accounts give a true and fair view of the company’s assets, liabilities, financial position and 
results. 
  
The company meets the law governing annual accounts for not being audited. 
  
The annual report will be submitted to the Annual General Meeting for approval. 
//Statement by executive and supervisory boards 
 
 
Copenhagen, July 5, 2017 

 

I direktionen: 
 

_________________________ 
Estelle Koh Jia-Jia 

 
 

MANAGEMENT COMMENTARY 
 
 
 

The company's activity is marketing and communication.  
 
The company’s expectations of activity and income for 2016 were met, but the cost of establishing 
the business activities have been greater than expected. 
 
The shareholder has through a capital increase in 2017 guarantee both a positive equity and the 
company's continued operation 
 
No other events have occurred after the balance sheet date to this date which would influence the 
evaluation of this annual report. 
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ACCOUTING POLICIES APPLIED 
/Disclosure of accounting policies 
The annual accounts have been presented in accordance with the Danish Company Accounts Act 

 

Taxation 
The tax charge on the year includes current and deferred taxes. Deferred taxes are provided at 22 
% on all timing differences between the result reported in the annual accounts and the result 
reported in the tax return. 
//Disclosure of accounting policies 
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Note

Revenue 30.000
Other external expenses -19.455

Gross profit 10.545
1 Staff expenses -92.000

Operating profit -81.455
Financial expenses -30

Profit before tax -81.485

Tax expense 0

PROFIT (LOSS) -81.485

Appropriation of profit:

Retained earnings -81.485

-81.485

PROFIT AND LOSS ACCOUNT
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Short-term trade receivables 0

RECEIVABLES 0

CASH AND CASH EQUIVALENTS 17.883

TOTAL CURRENT ASSETS 17.883

TOTAL ASSETS 17.883

Share capital 50.000
Retained earnings -81.485

EQUITY -31.485

Other payables 49.368

SHORT-TERM LIABILITIES OTHER THAN PROVISIONS 49.368

LIABILITIES OTHER THAN PROVISIONS 49.368

LIABILITIES AND EQUITY 17.883

BALANCE SHEET AT 31. DECEMBER 2016

ASSETS

EQUITY AND LAIBILITIES
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1 Staff costs

Wages and salaries 92.000

Other social security costs 0

92.000

Number of employees at balance sheet date 0

NOTER
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