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Ledelsespategning
Management'’s report

Direktionen har dags dato aflagt drsrapporten for
regnskabséret 1. januar - 31, december 2019 for
Vlopes Scandinavia ApS.

Arsrapporten er aflagt i overensstemmelse med
arsregnskabsloven.

leg anser den valgte regnskabspraksis for hen-
sigtsmaessig, og efter min opfattelse giver arsregn-
skabet et retvisende billede af selskabets aktiver,
passiver og finansielle stilling pr. 31. december
2019 samt af resultatet af selskabets aktiviteter
for regnskabsaret 1. januar - 31, december 2019.

Ledelsesberetningen indeholder efter min opfat-
telse en retvisende redeggrelse for de forhold,
som beretningen omhandler.

The managing director has today presented the
annual report of Vlopes Scandinavia ApS for the
financial year 1 January to 31 December 2019.

The annual report has been presented in
accordance with the Danish Financial Statements
Act.

| consider the accounting policies used
appropriate, and in my opinion the annual
accounts provide a true and fair view of the
company's assets and liabilities and its financial
position at 31 December 2019 and of the
company's results of its activities in the financial
year 1 January to 31 December 2018,

I am of the opinion that the management's review
includes a fair description of the issues dealt with.

Arsrapporten indstilles til generalforsamlingens We recommend that the annual report be
godkendelse. approved by the general meeting.
Herlev, den 16. september 2020
Herlev, 16 September 2020
Direktion
Managing Director VLope§V§pan avig A hS

[EoapATe) 408, 1

2118V - Uanmark

i AW viopes,
Marco André S. P. Lopes pes.pt
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Den uafhaengige revisors erklzring om udvidet gennemgang
Independent auditor’s report on extended review

Til anpartshaveren i Vlopes Scandinavia ApS

Konklusion med forbehold

Vi har udfgrt udvidet gennemgang af arsregnska-
bet for Vlopes Scandinavia ApS for regnskabsaret
1. januar - 31. december 2019, der omfatter an-
vendt regnskabspraksis, resultatopggrelse, balan-
ce og noter. Arsregnskabet udarbejdes efter drs-
regnskabsloven.

Baseret p3 det udfgrte arbejde er det vores opfat-
telse, at arsregnskabet, bortset fra indvirkninger-
ne af det forhold, der er beskrevet i afsnittet
"Grundlag for konklusion med forbehold", giver et
retvisende billede af selskabets aktiver, passiver
og finansielle stilling pr. 31, december 2019 samt
af resultatet af selskabets aktiviteter for regn-
skabsaret 1. januar - 31. december 2019 i over-
ensstemmelse med arsregnskabsloven.

To the shareholder of Vlopes Scandinavia ApS

Qualified opinion

We have performed extended review of the
annual accounts of Vlopes Scandinavia ApS for the
financial year 1 January to 31 December 2019,
which comprise accounting policies, profit and
loss account, balance sheet and notes. The annual
accounts are prepared in accordance with the
Danish Financial Statements Act.

Except for the effects of the matter described in
the paragraph "Basis for qualified opinion”, and
based on the work performed, it is our opinion
that the annual accounts give a true and fair view
of the company's assets, liabilities and financial
position at 31 December 2019 and of the results
of the company's operations for the financial year

1 January to 31 December 2019 in accordance
with the Danish Financial Statements Act.
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Den uafhzengige revisors erklering om udvidet gennemgang
Independent auditor’s report on extended review

Grundlag for konkiusion med forbehold

Vi tager forbehold for veerdiansaettelsen af tilgo-
dehavender fra salg, der i balancen er indregnet til
10,9 mio. kr. Af det indregnede belgb er der efter-
fglgende modtaget betaling/tilsagn om betaling
for 5,9 mio. kr. Vi tager forbehold for
vardianszattelsen af det resterende
tilgodehavende p& 5,0 mio. kr., da vi ikke har
modtaget tilstraekkeligt revisionsbevis for, at
selskabets debitor kan og vil foretage betaling
heraf,

lgangvaerende arbejder for fremmed regning er
indregnet i balancen med 1,7 mio. kr. hvori der
indgar lgnomkostninger mv. til projektering og
byggestyring etc. Vi har ikke veeret i stand til at
opnd tilstreekkeligt og egnet revisionsbevis
vedrgrende de anfgrte Ignomkostningers
tilknytning til de igangvaerende projekter, ligesom
vi ikke har kunne opna tilstraekkeligt og egnet
revisionsbevis for feerdigggrelsesgraderne pa de
igangveerende arbejder, Vi tager derfor forbehold
for veerdiansettelsen af de igangvaerende
arbejder for fremmed regning.

Selskabet har valgt at aktivere udskudt skat
vedrgrende  selskabets fremfgrselsberettiget
skattemaessige underskud. Vi tager forbehold for
veerdien af aktiveret udskudt skat pa 1,1 mio kr.,
da selskabet ikke har kunnet dokumenterer at
dette kan udnyttes inden for en kortere arraskke.

Den afledte effekt af ovenstdende 3 forbehold er,
at drets resultat kan vaere overvurderet med 7,3

Basis for qualified opinion

We give a qualified opinion regarding the
valuation of receivables from sales, which in the
balance sheet is recognized with DKK 10,9 million.
of the amount recognized,
payments/confirmation for DKK 5.9 million has
subsequently been received. We give a qualified
opinion regarding the valuation of the remaining
receivable at DKK 5.0 million., since we have not
received sufficient audit evidence that the
company's debtor can and will pay this amount.

Contract work in progress is recognized in the
balance sheet at DKK 1.7 million., which includes
salary costs etc. for design and construction
management etc. We have not been able to
obtain sufficient and suitable audit evidence
regarding the associated salary costs related to
the ongoing projects, just as we have not been
able to obtain sufficient and appropriate audit
evidence for the completion rates of the ongoing
work. We therefore make reservations for the
valuation of Contract work in progress.

The company has chosen to capitalize deferred
tax relating to the company's tax loss
carryforwards. We give a qualified opinion
regarding the valuation of capitalized deferred tax
of DKK 1.1 million, as the company has not been
able to document that this can be utilized within a
shorter number of years.

The derivative effect of the above 3 reservations
is that the profit for the year may be

mio kr. og at egenkapitalen kan vzre overestimated by DKK 7.3 million and that the
overvurderet med 7,3 mio. kr. equity may be overestimated by DKK 7.3 million.
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Den uafhaengige revisors erkieering om udvidet gennemgang
Independent auditor's report on extended review

Vi har udfgrt vores udvidede gennemgang i over-
ensstemmelse med Erhvervsstyrelsens erklaerings-
standard for smé virksomheder og FSR - danske
revisorers standard om udvidet gennemgang af
arsregnskaber, der udarbejdes efter drsregnskabs-
loven. Vores ansvar if¢lge‘ disse standarder og
krav er naermere beskrevet i afsnittet “Revisors
ansvar for den udvidede gennemgang af arsregn-
skabet”. Vi er uafhaengige af selskabet i overens-
stemmelse med internationale etiske regler for
revisorer (IESBA’s Etiske regler) og de yderligere
krav, der er geeldende i Danmark, ligesom vi har
opfyldt vores gvrige etiske forpligtelser i henhold
til disse regler og krav. Det er vores opfattelse, at
det opnaede bevis er tilstrazkkeligt og egnet som
grundlag for vores konklusion med forbehold.

Vasentlig usikkerhed vedrgrende fortsat drift

Uden at modificere vores konklusion ggr vi op-
marksom p3, at der er vasentlig usikkerhed, der
kan rejse betydelig tvivl om selskabets mulighed
for at fortszette driften. Vi henviser til note 1 i
regnskabet, hvoraf det fremgar, at regnskabet er
aflagt med fortsat drift for gje. Den fortsatte drift
forudseetter, at tilkendegivelsen om tiifgrsel af
den ngdvendige kapital rent faktisk vil ske, hvis
det skulle vaere ngdvendigt.

We performed the extended review in accordance
with the standard from the Danish Business
Authority applicable on auditor's reports to small
enterprises and in accordance with the standard
from the Danish Institute of State Authorised
Public Accountants applicable on extended review
of annual accounts prepared in accordance with
the Danish Financial Statements Act. Our
responsibilities under those standards and
requirements are further described in the below
section “Auditor’s responsibilities for the
extended review of the annual accounts”. We are
independent of the company in accordance with
international ethics standards for accountants
(IESBA's Code of Ethics) and the additional
requirements applicable in Denmark, and we have
fulfilled our other ethical responsibilities in
accordance  with these standards and
requirements. We believe that the evidence
obtained is sufficient and appropriate to provide a
basis for our qualified opinion.

the
enterprise's ability to continue as a going

Material uncertainties concerning

concern

Without modifying our conclusion we note that
there is material uncertainties that may raise
doubts regarding the company's ability to con-
tinue as a going concern. We refer to note 1 in the
financial statements, where it is stated that the
annual accounts have been prepared on the basis
of a going concern. The company's ability to con-
tinue as a going concern presupposes that the ne-
cessary capital is actually supplied if necessary.

B
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Den uafhaengige revisors erklaering om udvidet gennemgang
Independent auditor’s report on extended review

Ledelsens ansvar for arsregnskabet

Ledelsen har ansvaret for udarbejdelsen af et &rs-
regnskab, der giver et retvisende billede i over-
ensstemmelse med 3rsregnskabsloven. Ledelsen
har endvidere ansvaret for den interne kontrol,
som ledelsen anser ngdvendig for at udarbejde et
arsregnskab uden vaesentlig fejlinformation, uan-
set om denne skyldes besvigelser eller fejl.

Ved udarbejdelsen af arsregnskabet er ledelsen
ansvarlig for at vurdere selskabets evne til at fort-
sette driften; at oplyse om forhold vedrgrende
fortsat drift, hvor dette er relevant; samt at udar-
bejde arsregnskabet pé grundlag af regnskabsprin-
cippet om fortsat drift, medmindre ledelsen enten
har til hensigt at likvidere selskabet, indstille drif-
ten eller ikke har andet realistisk alternativ end at
gore dette,

Revisors ansvar for den udvidede gennemgang af
arsregnskabet

Vores ansvar er at udtrykke en konklusion om &rs-
regnskabet. Dette kreever, at vi planlaegger og ud-
forer handlinger med henblik pd at opnd begraen-
set sikkerhed for vores konklusion om &rsregnska-
bet og derudover udfgrer specifikt kraevede sup-
plerende handlinger med henblik pé at opna yder-
ligere sikkerhed for vores konklusion.

En udvidet gennemgang omfatter handlinger, der
primaert bestdr af forespgrgsler til ledelsen og,
hvor det er hensigtsmaessigt, andre i virksomhe-
*den, analytiske handlinger og de specifikt kraeve-
de supplerende handlinger samt vurdering af det
opndede bevis.

The management's responsibilities for the annual
accounts

The management is responsible for the
preparation of annual accounts that give a true
and fair view in accordance with the Danish
Financial Statements Act. The management is also
responsible for such internal control as the
management determines is necessary to enable
the preparation of annual accounts that are free
from material misstatement, whether due to
fraud or error.

In preparing the annual accounts, the
management is responsible for evaluating the
company's ability to continue as a going concern,
and, when relevant, disclosing matters related to
going concern and using the going concern basis
of accounting when preparing the annual
accounts, unless the management either intends
to liquidate the company or to cease operations,
or if it has no realistic alternative but to do so.

Auditor’s responsibilities for the extended
review of the annual accounts

Our responsibility is to express an opinion on the
financial statements. This requires that we plan
and perform our procedures with the purpose of
achieving moderate assurance as to our opinion
on the annual accounts. Furthermore, it requires
that we perform particularly required additional
procedures with a view to achieving further
assurance as to our opinion.

An extended review comprises procedures
primarily comprising inquiries to the management
and to other persons within the enterprise when
appropriate, analytical procedures, and the
particularly required additional procedures along
with an evaluation of the achieved audit evidence.

%
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Den uafhangige revisors erklaering om udvidet gennemgang
Independent auditor's report on extended review

Omfanget af handlinger, der udfgres ved en udvi-
det gennemgang, er mindre end ved en revision,
og vi udtrykker derfor ingen revisionskonklusion
om arsregnskabet.

Udtalelse om ledelsesberetningen
Ledelsen er ansvarlig for ledelsesberetningen.

Vores konklusion om &rsregnskabet omfatter ikke
ledelsesberetningen, og vi udtrykker ingen form
for konklusion med sikkerhed om ledelsesberet-
ningen.

| tilknytning til vores udvidede gennemgang af &rs-
regnskabet er det vores ansvar at laese ledelsesbe-
retningen og i den forbindelse overveje, om ledel-
sesberetningen er vasentligt inkonsistent med
arsregnskabet eller vores viden opnaet ved den
udvidede gennemgang eller pd anden made synes
at indeholde vaesentlig fejlinformation.

Vores ansvar er derudover at overveje, om ledel-
sesberetningen indeholder kraevede oplysninger i
henhold til arsregnskabsloven.

The scope of the procedures performed during an
extended review is less than in case of an audit,
and consequently, we do not express any audit
opinion on the financial statements.

Statement on the management's review

The management is
management's review.

responsible for the

Our opinion on the annual accounts does not
cover the management’s review, and we do not
express any kind of assurance opinion on the
management's review,

In connection with our extended review of the
annual accounts, our responsibility is to read the
management’s review and in that connection
consider whether the management’s review is
materially inconsistent with the annual accounts
or our knowledge obtained during the extended
review, or whether it otherwise appears to
contain material misstatement.

Furthermore, it is our responsibility to consider
whether the management's review provides the
information required under the Danish Financial
Statements Act.

Vlopes Scandinavia ApS - Arsrapport for 2019 6
Annual report 2019



@edmark

Den uafhaengige revisors erklaering om udvidet gennemgang
Independent auditor's report on extended review

Baseret pd det udfgrte arbejde er det vores opfat-
telse, at ledelsesberetningen er i overensstem-
melse med arsregnskabet og er udarbejdet i over-
ensstemmelse med &rsregnskabslovens krav. Vi
har ikke fundet vaesentlig fejlinformation i ledel-
sesberetningen.

Kgbenhavn, den 16. september 2020
Copenhagen, 16 September 2020

- Redmark
Statsautoriseret Revisionspartnerselskab
State Authorised Public Accountants
CVR-nr. 29 44 27 89

Company reg. no. 2944 27,
Sgfen Kris% n'Blisger
statsautoriseret reviso

State Authorised Public Accountant
mne34334

Based on the work we have performed, we
believe that the management's review is in
accordance with the annual accounts and that it
has been prepared in accordance with the
requirements of the Danish Financial Statement
Acts. We did not find any material misstatement
in the management's review.

Vlopes Scandinavia ApS - Arsrapport for 2019
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Selskabsoplysninger
Company information
Selskabet Vlopes Scandinavia ApS
The company Marielundvej 46 B, 1
2730 Herlev
CVR-nr.: 37258555
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Stiftet: 24. november 2015
Established: 24 November 2015
Hjemsted: Herlev
Domicile: Herlev
Regnskabsar: 1, januar - 31. december
Financial year: 1 January - 31 December
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4th financial year
Direktion Marco André S. P. Lopes
Managing Director
Revision Redmark
Auditors Statsautoriseret Revisionspartnerselskab

Dirch Passers Allé 76
2000 Frederiksberg
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Ledelsesberetning
Management commentary

Selskabets vaesentligste aktiviteter
Hovedaktiviteten har i lighed med tidligere ar be-
staet af at drive salg af luftbehandlingsendheder
og luftrensningssystemer og virksomhed, der er
naturligt forbundet hermed.

Usadvanlige forhold

Selskabet har i regnskabsaret i forbindelse med en
gennemgang af selskabets tilgodehavender
afdeekket at en del af de indregnede
tilgodehavender pr. 31. december 2018 allerede
var faktureret og betalt, Selskabets
tilgodehavender var saledes ultimo 2018
overvurderet med 432 tDKK.

Korrektionen af fejlen er indregnet ultimo 2018 pa
egenkapitalen med -337 tDKK (efter skat) sdledes
af effekten heraf fuldt ud er indregnet i
sammenligningstallene for 2018, Skatteeffekten af
fejlen er ultimo 2018 henholdsvis modregnet i
skyldig selskabsskat med 93 tDKK,

Udvikling i aktiviteter og gkonomiske forhold
Arets bruttofortjeneste udggr 1.296.145 kr. mod
10.575.009 kr. sidste ar. Det ordinzere resultat ef-
ter skat udggr -3.875.763 kr. mod 306.715 kr, sid-
ste ar. Ledelsen anser &rets resultat for utilfreds-
stillende. Arsagen til den negative udvikling skal
findes i afslutningen af en kontrakt som har kostet
selskabet betydelige belgb. ‘

The principal activities of the company

Like previous years, the principal activities are The
objects of the company are to carry on business
within the fields of sale of air handling units and
air purification systems and any other business
which naturally connected herewith.

Unusual matters

During the financial year, in connection with a
review of the 'company's receivables per 31,
December 2018, the company discovered that a
part of the recorded receivables had already
been invoiced and paid. At the end of 2018, the
company's receivables were thus overestimated
by 432 tDKK.

The correction has been recognized at the end of
2018 on equity with -337 tDKK (after taxes), thus
the effect of this is fully recognized in the
comparative figures for 2018, The fiscal effect of
the correction was at the end of 2018 respectively
offset by the corporate tax with 93 tDKK.

Development in activities and financial matters
The gross profit for the year is DKK 1.296.145
against DKK 10.575.009 last year, The results from
ordinary activities after tax are DKK -3.875.763 a-
gainst DKK 306.715 last year. The management
consider the results unsatisfactory. The reason for
the negative development must be found in the
conclusion of a contract that has costed the
company considerable sums.

Vlopes Scandinavia ApS - Arsrapport for 2019 9
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Resultatopggrelse 1. januar - 31, december
Income statement 1 January - 31 December

All amounts in DKK.

2019 2018
Bruttofortjeneste
Gross profit 1.296.145 10.575.009
Personaleomkostninger
Staff costs -6.049.438 -10.056.779
Driftsresultat
Operating profit -4,753.293 518.230
@vrige finansielle omkostninger
Other financial costs -183.369 -118.389
Resultat fgr skat
Pre-tax net profit or loss -4.936.662 399,841
Skat af arets resultat
Tax on ordinary results 1.060.899 -93.126
Arets resultat
Net profit or loss for the year -3.875.763 306.715
Forslag til resultatdisponering:
Proposed appropriation of net profit:
Overfgres til overfert resultat
Transferred to retained earnings 0] 306.715
Disponeret fra overfgrt resultat
Allocated from retained earnings -3.875.763 0
Disponeret i alt
Total allocations and transfers -3.875.763 306.715

Vlopes Scandinavia ApS - Arsrapport for 2019
Annual report 2019

10



Balance 31. december
Statement of financial position at 31 December

All amounts in DKK.

Aktiver
Assets

Note 2019 2018

Anlaegsaktiver
Non-current assets

3 Deposita
Deposits 186.810 267.551
Finansielle anlagsaktiver i alt
Total investments 186.810 267.551

Anlzegsaktiver i alt
Total non-current assets 186.810 267.551

Viopes Scandinavia ApS - Arsrapport for 2019 11
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Balance 31. december
Statement of financial position 31 December

All amounts in DKK,

Aktiver
Assets

Omsatningsaktiver
Current assels

Ravarer og hjzipematerialer
Raw materials and consumables

Varebeholdninger i alt
Total inventories

Tilgodehavender fra salg og tjenesteydelser
Trade debtors

lgangvaerende arbejder for fremmed regning
Contract work in progress

Udskudte skatteaktiver

Deferred tax assets

Tilgodehavende selskabsskat

Receivable corporate tax

Andre tilgodehavender

Other debtors

Tilgodehavender i alt
Total receivables

Likvide beholdninger
Avudailable funds

Omsaetningsaktiver i alt
Total current assets

Aktiveri alt
Total assets

2019

2018

1.886.650

2.639.120

1.886.650

2.639.120

10.909.206

1.701.133

1.060.899

60.000

9.275.104

36000

104.226

13.731.238

9.415.330

1.432.147

1.084.470

17.050.035

13.138.920

17.236.845

13.406.471

Vlopes Scandinavia ApS - Arsrapport for 2019
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Balance 31. december
Statement of financial position at 31 December

All amounts in DKK.

Passiver
Equity and liabilities

Note ' 2019 2018

Egenkapital
Equity

4 VirkSomhedskapital

Contributed capital 100.000 100.000
5 Overfgrt resultat .
Results brought forward -3.624.196 251.566
Egenkapital i alt
Total equity : -3.524.196 351.566
Galdsforpligtelser
Liabilities other than provisions
6 Anden geld
Other payables . 156.482 0
Langfristede gaeldsforpligtelser i alt
Total long term liabilities other than provisions 156.482 0

Gaeld til pengeinstitutter

Bank debts 27.967 0
Leverandgrer af varer og tjenesteydelser

Trade creditors 1.787.406 1.486.417
Geeld til tilknyttede virksomheder

Debt to group enterprises ‘ 16.660.962 8.468.624
Anden geeld

Other debts 2.128.224 3.099.864
Kortfristede geeldsforpligtelser i alt

Total short term liabilities other than provisions 20.604.558 13.054.905

Gaeldsforpligtelser i alt
Tetal liabilities other than provisions 20.761.041 13.054.905

Passiveri alt
Total equity and liabilities ' 17.236.845 . 13.406.471

e
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Balance 31. december
Statement of financial position 31 December

All amounts in DKK.

Passiver
Equity and liabilities

2019

2018

Note

1 Usikkerhed om going concern

Uncertainties concerning the enterprise's ability to continue as a going concern
7 Pantsztninger og sikkerhedsstillelser

Charges and security
8 Eventualposter

Contingencies

Vlopes Scandinavia ApS + Arsrapport for 2019
Annual report 2019
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Noter
Notes

All amounts in DKK.

1. Usikkerhed om going concern

Uncertainties concerning the enterprise’s ability to continue as a going concern

Selskabets gzeldsforpligtelser overstiger selskabets omseetningsaktiver. Selskabets uitimative ejer
har tilkendegivet at ville tilfgre selskabet den ngdvendige likviditet og det er ledelsens
forventning, at dette om ngdvendigt vil ske. Det er pd denne baggrund ledelsens vurdering, at
selskabet vil fortsaette som going concern i 2020.

The company's short-term liabilities exceed the company's current assets. The company'’s ultimate owner
has stated that they will supply the company with the necessary liquidity and it is the management’s
expectation that this will happen if necessary. On this basis, the management believes that the company

will continue as a going concern in 2020.

2019 2018
2.  Personaleomkostninger

Staff costs
Lgnninger og gager
Salaries and wages , 5.180.004 8.806.948
Pensioner ,
Pension costs 692.085 1.053.861
Andre omkostninger til social sikring
Other costs for social security 51.879 81.606
Personaleomkostninger i gvrigt
Other staff costs 125.470 114.364

6.049.438 10.056.779

Gennemsnitligt antal beskaeftigede medarbejdere
Average number of employees 15 22

3. Deposita
Deposits

Kostpris 1. januar 2019
Cost 1 January 2019 186.810 267.551

Kostpris 31. december 2019
Cost 31 December 2019 186.810 267.551

Regnskabsmaessig veerdi 31. december 2019

Book value 31 December 2019 186.810 267.551
Vlopes Scandinavia ApS - Arsrapport for 2019 15
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Noter
Notes

All amounts in DKK.

31/12 2019 31/12 2018

4,  Virksomhedskapital
Centributed capital

Virksomhedskapital 1. januar 2019
Contributed capital 1 January 2019 100.000 100.000

100.000 100.000

5.  Overfgrt resultat
Results brought forward

Overfgrt resultat 1. januar 2019

Results brought forward 1 January 2019 251.567 284.347

Arets overfgrte overskud eller underskud

Retained earnings for the year -3.875.763 306.715

Fundamental fejl pd tilgodehlavender fra salg, vedrgrende 2018

Fundamental errors on sales receivables, relating to 2018 0 -432.622

Selskabsskatteeffekt heraf vedrgrende 2018

Tax Effect thereof on 2018 0 93.126
o -3.624.196 251.566
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Noter
Notes

All amounts in DKK.

31/12 2019 31/12 2018

6. Anden gld

Other payables

Feriepengeforpligtelse til funktionzerer

Holiday pay obligations, salaried staff 156.482 0
156.482 0

Heraf forfalder inden for 1 ar

Share of amount due within 1 year 0 0
156.482 0

Andel af gaeld, der forfalder efter 5 ar
Share of liabilities due after 5 years 0 0

7. = Pantsaetninger og sikkerhedsstillelser
Charges and security

Til sikkerhed for al mellemvaerende med pengeinstitut, har selskabet stillet sikkerhed i form af
bankindestdende pa nominelt 50 t.kr.

For all matter with the bank, the company has provided security in available funds at T.DKK 50.

8. Eventualposter
Contingencies

Eventualforpligtelser

Contingent liabilities

Huslejeforpligtelser:

Rent liakilities:

Selskabet har huslejeforpligtelser pa 190 t.kr. pr. 31. deccember 2019, da de har 3-6 maneders
opsigelse i deres lejemal.

The comparny's rent liabilities on 31 December 2019 were 190 T.DKK., as they have a 3-6 month termination
period.

A
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Anvendt regnskabspraksis
Accounting policies

Arsrapporten for Vlopes Scandinavia ApS er aflagt
i overensstemmelse med arsregnskabslovens be
stemmelser for en klasse B-virksomhed. Herud-
over har virksomheden valgt at falge enkelte reg-
ler for klasse C-virksomheder.

Arsrapporten er aflagt efter samme regnskabs
praksis som sidste ar og aflzegges i danske kroner.

Afledte finansielle instrumenter

Afledte finansielle instrumenter indregnes fgrste
gang i balancen til kostpris og males efterfglgende
til dagsvaerdi. Positive og negative dagsvaerdier af
afledte finansielle instrumenter indgér i andre til-
godehavender henholdsvis anden gzld.

Zndringer i dagsveerdien af afledte finansielle in
strumenter, der er beregnet til sikring af dagsvaer
dien af et indregnet aktiv eller en indregnet for
pligtelse, indregnes i resultatopggrelsen sammen
med eventuelle =ndringer i dagsveerdien af det
sikrede aktiv eller den sikrede forpligtelse.

Zndringer i dagsveerdien af afledte finansielle in-
strumenter, der er klassificeret som og opfylder
betingelserne for sikring af fremtidige penge-
stromme, indregnes i andre tilgodehavender eller
anden g=eld og i egenkapitalen.

Resulterer den fremtidige transaktion i indregning
af aktiver eller forpligtelser, overfgres belgb, som
tidligere er indregnet i egenkapitalen til kostprisen
for henholdsvis aktivet eller forpligtelsen. Resulte-
rer den fremtidige transaktion i indteegter eller
omkostninger, overfgres belgb, som Igbende er
indregnet i egenkapitalen, til resultatopggrelsen i
den periode, hvor det sikrede pavirker resultatop-
gorelsen.

The annual report for Viopes Scandinavia ApS has
been presented in accordance with the Danish
Financial Statements Act regulations concerning
reporting class B enterprises. Furthermore, the
company has decided to comply with certain rules
applying to reporting class C enterprises.

The accounting policies are unchanged from last
year, and the annual report is presented in DKK.

Derivatives

At their initial recognition, derivatives are
recognised at cost in the statement of financial
position. Hereafter, they measured at fair value.
Positive and negative fair values of derivatives are
recognised under other receivables and payables,
respectively.

Changes in the fair value of derivatives intended
as hedging the fair value of a recognised asset or a
recognised liability are recognised in the income
statement together with any changes in the fair
value of the hedged asset or hedged liability.

Changes in the fair value of derivatives classified
as, and meeting the criteria for, hedging future
cash flows are recognised under other receivables
or other payables and in equity.

If the future transaction results in the recognition
of assets or liabilities, amounts previously
recognised in equity are transferred to the cost of
the asset or the liability, respectively. If the future
transaction results in income or costs, amounts
recognised in equity on a continuing basis are
transferred to the income statement for the
period in which the hedged item affected the

income statement.
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Anvendt regnskabspraksis
Accounting policies

For afledte finansielle instrumenter, som ikke op
fylder betingelserne for behandling som sikrings
instrumenter, indregnes andringer | dagsveerdi lg
bende i resultatopggrelsen.

Zndring i dagsveerdien af afledte finansielle in-
strumenter, som anvendes til sikring af nettoinve-
steringer i selvstaendige udenlandske tilknyttede
virksomheder eller associerede virksomheder,
indregnes direkte i egenkapitalen,

Resultatopggrelsen

Bruttofortjeneste

Bruttofortjeneste indeholder nettoomsztning,
&ndring i lagre af feerdigvarer og varer under
fremstilling, arbejde udfgrt for egen regning og
opfgrt under aktiver, andre driftsindtaegter samt
eksterne omkostninger.

Nettoomsaetning indregnes i resultatopggrelsen,
safremt levering og risikoovergang til kgber har
fundet sted inden arets udgang, og sifremt ind-
teegten kan opggres pélideligt og forventes mod-
taget. Nettoomszetningen indregnes eksklusive
moms og afgifter og med fradrag af rabatter i for-
bindelse med salget.

Vareforbrug omfatter omkostninger til kgb af
rdvarer og hjelpematerialer med fradrag af rabat-
ter samt 3rets forskydning i varebeholdninger.

Andre eksterne omkostninger omfatter om-
kostninger til distribution, salg, reklame, admini-
stration, lokaler, tab pa debitorer og operationelle
leasingomkostninger.

Other

As regards any derivatives which do not meet the
criteria for treatment as hedging Instruments,
changes in the fair value are recognised in the
income statement on a continuing basis.

Changes in the fair value of derivatives used for
hedging net investments in independent foreign
group enterprises or associates are recognised
directly in equity.

Income statement

Gross profit

Gross profit comprises the revenue, changes in
inventories of finished goods, and work in
progress, work performed for own account and
capitalised, other operating income, and external
costs. '

Revenue is recognised in the income statement if
delivery and passing of risk to the buyer have
taken place before the end of the year and if the
income can be determined reliably and inflow is
anticipated. Recognition of revenue is exclusive of
VAT and taxes and less any discounts relating
directly to sales.

Costs of sales includes costs for the purchase of
raw materials and consumables less discounts and
changes in inventories.

external costs comprise costs for
distribution, sales, advertisement, administration,
premises, loss on debtors, and operational leasing
costs,

£
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Anvendt regnskabspraksis
Accounting policies

Personaleomkostninger

Personaleomkostninger omfatter Ign og gager, in-
klusive feriepenge og pensioner samt andre om-
kostninger til social sikring mv. til selskabets med-
arbejdere. | personaleomkostninger er fratrukket
modtagne godtggrelser fra offentlige myndighe-
der.

Finansieile indtaegter og omkostninger

Finansielle indtaegter og omkostninger indeholder
renter, realiserede og urealiserede kursgevinster
og kurstab vedrgrende finansielle aktiver og
forpligtelser, amortisering af finansielle aktiver og
forpligtelser samt tilleg og godtggrelser under
acontoskatteordningen mv. Finansielle indtaegter
og omkostninger indregnes i resultatopggrelsen
med de belgb, der vedrgrer regnskabsaret.

Renteomkostninger og gvrige omkostninger pa
I&n til finansiering af fremstilling af immaterielle
og materielle anlegsaktiver, og som vedrgrer
fremstillingsperioden, indregnes ikke i kostprisen
for anlagsaktivet.

Skat af drets resultat

Arets skat, der bestdr af arets aktuelle selskabs-
skat og eendring i udskudt skat, indregnes i re-
sultatopggrelsen med den del, der kan henfgres
til drets resultat, og direkte i egenkapitalen med
den del, der kan henfgres til posteringer direkte i
egenkapitalen.

Staff costs

Staff costs include salaries and wages including
holiday allowances, pensions and other costs for
social security etc. for staff members. Staff costs
are less public reimbursements.

Net financials

Net financials comprise interest, realised and
unrealised capital gains and losses concerning
financial assets and liabilities, amortisation of
financial assets and liabllities, additions and
reimbursements under the Danish tax
prepayment scheme, etc. Financial income and
expenses are recognised in the profit and loss
account with the amounts that concerns the
financlal year.

Interest and other costs concerning loans for
financing the production of intangible and
tangible fixed assets and concerning the
production period are not recognised in the cost
of the fixed asset.

‘Tax of the results for the year

The tax for the year comprises the current tax for
the year and the changes in deferred tax, and it is
recognised in the profit and loss account with the
share referring to the results for the year and
directly in the equity with the share referring to
entries directly on the equity.
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Anvendt regnskabspraksis
Accounting policies

Balancen

Finansielle anlaegsaktiver

Andre veaerdipapirer og kapitalandele
Veerdipapirer og kapitalandele, der er indregnet
under anlagsaktiver, omfatter bgrsnoterede obli-
gationer og aktier, der males til dagsveerdi p3 ba-
lancedagen. Bgrsnoterede vaerdipapirer males til
bgrskurs.

Andre vaerdipapirer, som ikke er bgrsnoterede,
males til kostpris. Der foretages nedskrivning til
genindvindingsveerdien, safremt denne er lavere
end den regnskabsmaessige vaerdi.

Deposita
Deposita males til amortiseret kostpris og udggres
af huslejedeposita mv. '

Varebeholdninger

Varebeholdninger males til kostpris pd grundlag af
vejede gennemsnitspriser. Er nettorealisa-
tionsvaerdien lavere end kostprisen, nedskrives til
denne lavere vaardi.

Varebeholdninger males til kostpris efter FIFO-
metoden. Er nettorealisationsveerdien af vare-
beholdninger lavere end kostprisen, nedskrives til
denne lavere veerdi.

Kostpris for handelsvarer samt ravarer og hjel-
pematerialer omfatter anskaffelsespris med tillzeg
af hjemtagelsesomkostninger.

The balance sheet

Financial fixed assets

Other securities and equity investments
Securities and equity investments recognised
under fixed assets comprise listed bonds and
shares which are measured at fair value on the
balance sheet date. Listed securities are measured
at market price.

Other unlisted securities are measured at cost.
Writedown takes place to the recoverable
amount, if this value is lower than the book value.

Deposits
Deposits are measured at amortised cost and
represent rent deposits, etc.

Inventories

Inventories are measured at cost on basis of
measured average prices. In case the net
realisable value is lower than the cost, writedown
takes place at this lower value.

Inventories are measured at cost on basis of the
FIFO method. In case the net realisable value of
the inventories is lower than the cost, writedown
takes place to this lower value.

The cost for trade goods, raw materials, and

consumables comprises the acquisition cost with
the addition of the delivery costs.

&Y
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Anvendt regnskabspraksis
Accounting policies

Kostpris for fremstillede fzerdigvarer og varer un-
der fremstilling omfatter kostpris for ravarer,
hjeelpematerialer, direkte Ign og indirekte produk-
tionsomkostninger. Indirekte produktionsomkost-
ninger indeholder indirekte materialer og lgn
samt vedligeholdelse af og afskrivning p&d maski-
ner, fabriksbygninger og udstyr, der benyttes i
produktionsprocessen, samt omkostninger til fa-
briksadministration og fabriksledelse. Lidneom-
kostninger indregnes ikke i kostprisen,

Nettorealisationsvaerdien for varebeholdninger
opggres som salgssum med fradrag af sdvel faer-
digggrelsesomkostninger som omkostninger, der
afholdes for at effektuere salget. Nettorealisa-
tionsveerdien fastsaettes under hensyntagen til
omseettelighed, kurans og udvikling i forventet
salgspris.

Tilgodehavender

Tilgodehavender males til amortiseret kostpris,
hvilket saedvanligvis svarer til nominel vaerdi. Der
nedskrives til nettorealisationsvaerdien med hen
blik pd at imgdega forventede tab.

Igangvaerende arbejder for fremmed regning
Igangvaerende arbejder for fremmed regning ma
les til salgsveerdien af det udfgrte arbejde fratruk
ket acontofaktureringer og forventede tab.

Salgsveerdien males pa baggrund af feerdigggrel-
sesgraden pa balancedagen og de samlede for-
ventede indtaegter pa den enkelte kontrakt. Faer-
digggrelsesgraden opggres som andelen af de af-
holdte omkostninger i forhold til forventede sam-
lede omkostninger pa den enkelte kontrakt.

The cost for manufactured goods and works in’
progress comprises the cost for raw materials,
consumables, direct wages, and indirect
production costs. Indirect production costs
comprise indirect materials and wages,
maintenance of and depreciation on machinery,
factory buildings and equipment applied during
the production process, and costs for factory
administration and factory = management.
Borrowing costs are not recognised in cost.

The net realisable value for inventories is
recognised as the market price with deduction of
completion costs and selling costs. The net
realisable value is determined taking into
consideration the negotiability, obsolescence, and
development of the expected market price.

Receivables

Receivables are measured at amortised cost
which usually corresponds to face value. In order
to meet expected losses, they are written down
for impairment to the net realisable value.

Work in progress for the account of others
Contract work in progress is measured at the
selling price of the work performed, however with
deduction of invoicing on account and expected
losses.

The selling price is measured on the basis of the
stage of completion on the balance sheet date
and the total expected income from the individual
contracts. The stage of completion is calculated as
the share of costs incurred in proportion to the
estimated total costs of the individual contract.

S
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Anvendt regnskabspraksis
Accounting policies

Nar salgsveerdien pa en kontrakt ikke kan opggres
palideligt, males salgsveerdien kun til de medgie
de omkostninger eller nettorealisationsvaerdien,
hvis denne er lavere.

Kontrakter, hvor salgsveaerdien af det udfgrte ar
bejde overstiger acontofaktureringer og forvente
de tab, indregnes under tilgodehavender. Kon
trakter, hvor acontofaktureringer og forventede
tab overstiger salgsvaerdien, indregnes under for
pligtelser.

Omkostninger i forbindelse med salgsarbejde og
opnaelse af kontrakter indregnes i resultatopgg-
relsen i takt med, at de afholdes.

Likvide beholdninger

Likvide beholdninger omfatter indestdender i
pengeinstitutter og kontantbeholdninger.

Selskabsskat og udskudt skat

Aktuelle skattetilgodehavender og -forpligtelser
indregnes i balancen med det belgb, der kan
beregnes pa grundlag af arets forventede skatte-
pligtige indkomst reguleret for skat af tidligere ars
skattepligtige indkomster samt for betalte aconto-
skatter. Skattetilgodehavender og -forpligtelser
preesenteres modregnet i det omfang, der er legal
modregningsadgang, og posterne forventes afreg-
net netto eller samtidig.

Udskudt skat er skatten af alle midlertidige
forskelle mellem regnskabsmaessig og skattemaes-
sig veerdi af aktiver og forpligtelser opgjort pa
grundlag af den planlagte anvendelse af aktivet
henholdsvis afvikling af forpligtelsen.

When the sales value of a contract can not be
determined reliably, the selling price is measured
solely at the costs incurred, or at the net
realisable value, if this is lower.

Contracts are recognised as trade debtors if the
selling price of the work performed exceeds
invoicing on account and expected losses.
Contracts are recognised as liabilities if invoicing
on account and expected losses exceed the selling
price.

Costs in connection with sales work and the
achievement of contracts are recognised in the
profit and loss account when incurred.

Available funds
Available funds comprise cash at bank and in
hand.

Corporate tax and deferred tax

Current tax receivable and tax liabilities are
recognised in the balance sheet at the amount
calculated on the basis of the expected taxable
income for the year adjusted for tax on previous
years' taxable income and prepaid taxes. Tax
receivable and tax liabilities are set off to the
extent that legal right of set-off exists and if the
items are expected to be settled net or
simultaneously.

Deferred tax is measured on the basis of all

temporary differences in assets and liabilities with
a balance sheet focus.

A\
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Anvendt regnskabspraksis
Accounting policies

Udskudte skatteaktiver, herunder skatteveerdien
af fremfgrselsberettiget skattemaessigt un-
derskud, males til den veerdi, hvortil aktivet for-
ventes at kunne realiseres, enten ved udligning i
skat af fremtidig indtjening eller ved modregning i
udskudte skatteforpligtelser inden for samme juri-
diske skatteenhed. Eventuelle udskudte netto-
skatteaktiver males til nettorealisationsvaerdi.

Udskudt skat males pa grundlag af de skatteregler
og skattesatser, der med balancedagens lov-
givning vil vaere geeldende, nar den udskudte skat
forventes udlgst som aktuel skat.

Geaeldsforpligtelser

Andre geldsforpligtelser males til amortiseret
kostpris, hvilket szedvanligvis svarer til nominel
veerdi.

Deferred tax assets, including the tax value of tax
losses eligible for carry over, are recognised at the
value at which they are expected to be realisable,
either by settlement against tax of future earnings
or by set off in deferred tax liabilities within the
same legal tax unit.

Deferred tax is measured based cn the tax rules
and tax rates applying under the legislation on the
balance sheet date and prevailing when the
deferred tax is expected to be released as current
tax.

Liabilities
Other liabilities are measured at amortised cost
which usually corresponds to the nominal value.
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