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Notes to users of the English version of this document:

e This document contains a Danish version as well as an English version. In the event of any dispute regarding the interpretation of any
part of the document, the Danish version of the document shall prevail.

o 10 ensure the greatest possible applicability of the English version of the document, British English terminology has been used.

e Please note that decimal points remain unchanged from the Danish version of the document. This means that for instance DKK 146.940 is
the same as the English amount of DKK 146,940, and that 23,5 % is the same as the English 23.5 %.
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Ledelsespategning
Management's report

Direktionen har dags dato aflagt arsrapporten for regnskabsaret 1. juli 2016 - 30. juni 2017 for The Olive
ApS.

The managing director has today presented the annual report of The Olive ApS for the financial year 1 July 2016 to
30 June 2017. '

Arsrapporten er aflagt i overensstemmelse med arsregnskabsloven.

The annual report has been presented in accordance with the Danish Financial Statements Act.

Jeg anser den valgte regnskabspraksis for hensigtsmaessig, og efter min opfattelse giver arsregnskabet et
retvisende billede af selskabets aktiver, passiver og finansielle stilling pr. 30. juni 2017 samt af resultatet
af selskabets aktiviteter for regnskabsaret 1. juli 2016 - 30. juni 2017.

1 consider the accounting policies used appropriate, and in my opinion the annual accounts provide a true and fair
view of the company's assets and liabilities and its financial position as on 30 June 2017 and of the company's
results of its activities in the financial year 1 July 2016 to 30 June 2017.

Direktionen anser betingelserne for at undlade revision af arsregnskabet for 2016/17 for opfyldt.
The managing director considers the requirements of omission of audit of the annual accounts for 2016/17 as met.

Ledelsesberetningen indeholder efter min opfattelse en retvisende redegerelse for de forhold, som beret-
ningen omhandler. ’

I am of the opinion that the management's review includes a fair description of the issues dealt with.

Arsrapporten indstilles til generalforsamlingens godkendelse.

The annual report is recommended for approval by the general meeting.

Kobenhavn K, den 19. oktober 2017
Kobenhavn K, 19 October 2017

Direktion

Managing W

William Taylor Smith




Revisors erkleering om opstilling af drsregnskab
Auditor's report on compilation of the annual accounts

Til anpartshaveren i The Olive ApS
Teo the shareholder of The Olive ApS

Vi har opstillet arsregnskabet for The Olive ApS for regnskabséret 1. juli 2016 - 30. juni 2017 pé grund-
lag af selskabets bogforing og gvrige oplysninger, som De har tilvejebragt.
We have compiled the annual accounts of The Olive ApS for the period 1 July 2016 to 30 June 2017 based on the

bookkeeping of the company and on further information you have provided.

Arsregnskabet omfatter anvendt regnskabspraksis, resultatopgerelse, balance og noter.

The annual accounts comprise the accounting policies used, profit and loss account, balance sheet and notes

Vi har udfert opgaven i overensstemmelse med ISRS 4410, Opgaver om opstilling af finansielle oplys-
ninger.
We performed this engagement in accordance with ISRS 4410, Compilation Engagements.

Vi har anvendt vores faglige ekspertise til at assistere Dem med at udarbejde og prasentere arsregnskabet
i overensstemmelse med arsregnskabsloven. Vi har overholdt relevante bestemmelser i revisorloven og
FSR — danske revisorers Etiske regler for revisorer, herunder principper vedrorende integritet, objektivi-
tet, faglig kompetence og forneden omhu.

We have applied our professional expertise to assist you in the preparation and presentation of the annual accounts
in accordance with the Danish Financial Statements Act. We have complied with relevant requirements of the
Danish Act on Approved Auditors and Audit Firms and with ethical requirements of the Danish Institute of State

Authorised Public Accountants, including principles of integrity, objectivity, professional competence and due care.

Arsregnskabet samt nejagtigheden og fuldsteendigheden af de oplysninger, der er anvendt til opstillingen
af &rsregnskabet, er Deres ansvar.
The annual accounts and the accuracy and completeness of the information used to compile them are your

responsibility.

Da en opgave om opstilling af finansielle oplysninger ikke er en erkleringsopgave med sikkerhed, er vi
ikke forpligtet til at verificere ngjagtigheden eller fuldsteendigheden af de oplysninger, De har givet os til
brug for at opstille arsregnskabet. Vi udtrykker derfor ingen revisions- eller reviewkonklusion om, hvor-
vidt arsregnskabet er udarbejdet i overensstemmelse med arsregnskabsloven.

Since a compilation engagement is not an assurance engagement, we are not required to verify the accuracy or
completeness of the information you provided to us to compile the annual accounts. Accordingly, we do not express
an audit opinion or a review conclusion on whether the annual accounts are prepared in accordance with the

Danish Financial Statements Act.




Revisors erkleering om opstilling af arsregnskab
Auditor's report on compilation of the annual accounts
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Selskabsoplysninger
Company data
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Ledelsesberetning
Management's review

Selskabets veesentligste aktiviteter
The principal activities of the company
Selskabets hovedaktivitet omfatter drift af restaurationsvirksomhed samt anden hermed beslzgtet

virksomhed.

The company main business includes the operation of catering and other related business.

Udvikling i aktiviteter og skonomiske forhold

Development in activities and financial matters

Arets bruttofortjeneste udgor 4.068.398 kr. mod 636.556 kr. sidste &r. Det ordineere resultat efter skat ud-
gor 1.105.811 kr. mod -57.322 kr. sidste ar. Ledelsen anser &rets resultat for tilfredsstillende.

The gross profit for the year is DKK 4.068.398 against DKK 636.556 last year. The results from ordinary activities
after tax are DKK 1.105.811 against DKK -57.322 last year. The management consider the results satisfactory.

Begivenheder efter regnskabsarets udleb
Events subsequent to the financial year
Efter regnskabsérets afslutning er der ikke indtruffet begivenheder, som vil kunne forrykke selskabets

finansielle stilling vaesentligt.
No events have occurred subsequent to the balance sheet date, which would have material impact on the financial

position of the company.




Resultatopgerelse
Profit and loss account

All amounts in DKK.

Note

Bruttofortjeneste
Gross profit

Personaleomkostninger
Staff costs

Af- og nedskrivninger af materielle og immaterielle anlegsaktiver

Depreciation, amortisation and writedown relating to tangible and

intangible fixed assets

Driftsresultat
Operating profit

Andre finansielle indtegter
Other financial income
Ovrige finansielle omkostninger

Other financial costs

Resultat for skat
Results before tax

Skat af arets resultat

Tax on ordinary results

Avrets resultat
Results for the year

Forslag til resultatdisponering:
Proposed distribution of the resulfs:

Overfores til overfort resultat
Allocated to results brought forward
Disponeret fra overfort resultat
Allocated from results brought forward

Disponeret i alt
Distribution in fotal

/72016  18/11 2015
-30/6 2017 - 30/6 2016
kr. kr.
4.068.398 636.556
-2.479.192 -579.232
-113.021 -61.464
1.476.185 -4.140
13 97

-82.416 -67.495
1.393.782 -71.538
-287.971 14.216
1.105.811 -57.322
1.105.811 0
0 -57.322
1.105.811 -57.322




Balance 30. juni
Balance sheet 30 June

All amounts in DKK.

Alctiver
Assets
2017 2016

Note kr. kr.
Anleegsaktiver
Fixed assets

4 Goodwill
Goodwill 53.385 69.010
Immaterielle anlegsaktiver i alt
Intangible fixed assets in total 53.385 69.010
5 Andre anlzg, driftsmateriel og inventar

Other plants, operating assets, and fixtures and furniture 339.078 414.356
Materielle anlegsaktiver i alt
Tangible fixed assets in fotal 339.078 414.356
Deposita
Deposits 110.775 107.551
Finansielle anlegsaktiver 1 alt
Financial fixed assets in total 110.775 107.551
Anlsegsaktiver i alt
Fixed assets in total 503.238 590.917




Balance 30. juni
Balance sheet 30 June

All amounts in DKK.

Aktiver
Assets
2017 2016

Note kr. kr.

Omszetningsaktiver

Current assets

Fremstillede varer og handelsvarer

Manufactured goods and trade goods 37.150 0

Varebeholdninger i alt

Inventories in total 37.150 0

Tilgodehavender fra salg og tjenesteydelser

Trade debtors 3.695 26.491

Udskudte skatteaktiver

Deferred tax assets 6.591 14.216

Andre tilgodehavender

Other debtors 110.235 205.441

Tilgodehavender i alt

Debrors in total 120.521 246.148

Likvide beholdninger

Available funds 1.982.203 963.277

Omszetningsaktiver i alt

Current assets in total 2.139.874 1.209.425

Aktiver i alt

Assets in total 2.643.112 1.800.342




Balance 30. juni
Balance sheet 30 June

All amounts in DKK.

Passiver
Equity and liabilities
2017 2016
Note kr. kr.
Egenkapital
Equity
6 Virksomhedskapital
Contributed capital 50.000 50.000
7  Overfort resultat
Results brought forward 1.048.489 -57.322
Egenkapital i alt
Equity in total 1.098.489 -7.322
Geeldsforpligtelser
Liabilities
8 Geld til pengeinstitutter
Bank debts 56.575 301.869
Selskabsskat
Corporate tax 280.346 0
Langfristede geeldsforpligtelser i alt
Long-term liabilities in total 336.921 301.869
Gezldsforpligtelser
Liabilities 21.540 82.720
Leverandgrer af varer og tjenesteydelser
Trade creditors 169.608 153.242
Geld til tilknyttede virksomheder
Debt to group enterprises 306.697 717.692
Anden gzld
Other debts 709.857 552.141
Kortfristede geeldsforpligtelser i alt
Short-term liabilities in total 1.207.702 1.505.795
Geeldsforpligtelser i alt
Liabilities in total 1.544.623 1.807.664
Passiver i alt
Equity and Habilities in total 2.643.112 1.800.342




Balance 30. juni
Balance sheet 30 June

9 Pantszetninger og sikkerhedsstillelser

Mortgage and securities

10 FEventualposter

Contingencies

10



MNoter
Notes

All amounts in DKK.

1/72016  18/11 2015
-30/6 2017 -30/6 2016

kr. kr.
1.  Personaleomkostninger
Staff costs
Lenninger og gager
Salaries and wages 2.327.908 551.001
Andre omkostninger til social sikring
Other costs for social security 29.065 6.892

Personaleomkostninger i gvrigt
Other staff costs 122.219 21.339

2.479.192 579.232

Gennemsnitligt antal beskeeftigede medarbejdere
Average number of employees 12 4

2.  ©Ovrige finansielle omkostninger
Other financial costs

Finansielle omkostninger, tilknyttede virksomheder

Financial costs, group enterprises 25.805 17.692

Andre finansielle omkostninger

Other financial costs 56.611 46.803
82.416 67.495

3.  Skat af arets resultat
Tax on ordinary results

Skat af arets resultat

Tax of the results for the year, parent company 280.346 0

Arets regulering af udskudt skat

Adjustment for the year of deferred tax 7.625 -14.216
287.971 -14.216

11




Noter
Notes

All amounts in DKK.

4. Goodwill
Goodwill

Kostpris 1. juli 2016
Cost 1 July 2016
Tilgang 1 arets lob
Additions during the year

Kostpris 30. juni 2017
Cost 30 June 2017

Af- og nedskrivninger 1. juli 2016
Amortisation and writedown 1 July 2016
Arets nedskrivninger

Writedown for the year

Af- og nedskrivninger 30. juni 2017
Amortisation and writedown 30 June 2017

Regnskabsmeaessig vaerdi 30. juni 2017
Book value 30 June 2017

30/6 2017 30/6 2016
kr. kr.
78.125 0

0 78.125

78.125 78.125
-9.115 0
-15.625 -9.115
-24.740 -9.115
53.385 69.010

12



MNoter
Notes

All amounts in DKK.

30/6 2017 30/6 2016

kr. kr.
5. Andre anleg, driftsmateriel og inventar
Other plants, operating assets, and fixtures and furniture
Kostpris 1. juli 2016
Cost 1 July 2016 466.705 0
Tilgang i arets leb
Additions during the year 22.118 466.705
Kostpris 30. juni 2017
Cost 30 June 2017 488.823 466.705
Af- og nedskrivninger 1. juli 2016
Depreciation and writedown 1 July 2016 -52.349 0
Arets afskrivninger
Depreciation for the year -97.396 -52.349
Af- og nedskrivninger 30. juni 2017
Depreciation and writedown 30 June 2017 -149.745 -52.349
Regnskabsmzessig vaerdi 30. juni 2017
Book value 30 June 2017 339.078 414.356
6.  Virksomhedskapital
Contributed capital
Virksomhedskapital 1. juli 2016
Contributed capital 1 July 2016 50.000 50.000
50.000 50.000
7.  Overfort resultat
Results brought forward
Overfort resultat 1. juli 2016
Results brought forward 1 July 2016 -57.322 0
Arets overforte overskud eller underskud
Profit or loss for the year brought forward 1.105.811 -57.322
1.048.489 -57.322

13



Noter
Notes

All amounts in DKK.

10.

30/6 2017 30/6 2016
kr. kr.
Geeld til pengeinstitutter
Bank debts
Geeld til pengeinstitutter i alt
Bank debts in total 78.115 384.589
Heraf forfalder inden for 1 &r
Share of amount due within 1 year -21.540 -82.720
56.575 301.869

Pantsetninger og sikkerhedsstillelser
Mortgage and securities

Af selskabets evrige materielle anlegsaktiver, hvis regnskabsmeassige vaerdi pr. 30. ]
udger 339 t.kr., skennes 78 t.kr. at veere omfattet af pantsaetningen.

uni 2017

An amount of T. DKK 339 of the company’s remaining tangible fixed assets is estimated to be comprised by

the security. At 30 June 2017, the book value of these remaining tangible fixed assets is T. DKK 78.

Eventualposter
Contingencies

Sambeskatning
Joint taxation

Selskabet indgér i den nationale sambeskatning med Taylor Made ApS, CVR-nr. 34620172 som

administrationsselskab og hafter ubegraenset og solidarisk med de ovrige sambeskattede
for den samlede selskabsskat.

Taylor Made ApS, company reg. no 34620172 being the administration company, the company is

selskaber

subject to

the Danish scheme of joint taxation and unlimited jointly and severally liable with the other jointly taxed

companies for the total corporation tax.

Selskabet hafter ubegrenset og solidarisk med de evrige sambeskattede selskaber for eventuelle

forpligtelser til at indeholde kildeskat pa renter, royalties og udbytter.

The company is unlimited jointly and severally liable with the other jointly taxed companies for any

obligation to withhold tax on interest, royalties and dividends.

14



Noter
Notes

All amounts in DKK.

10. Eventualposter (fortsat)
Contingencies (continued)

Sambeskatning (fortsat)
Joint taxation (continued)
De sambeskattede virksomheders samlede, kendte nettoforpligtelse over for SKAT fremgér af &rs-

regnskabet for administrationsselskabet.

The jointly taxed enterprises’ total, known net liability to the Danish tax authorities appears from the annual

accounts of the administration company.

Eventuelle senere korrektioner af selskabsskatter eller kildeskatter mv. vil kunne medfere, at sel-
skabets haftelse udger et andet belgb.

Any subsequent adjustments of corporate taxes or withheld taxes etc. may cause changes in the company's

liabilities.

15




Anvendt regnskabspraksis
Accounting policies used

Arsrapporten for The Olive ApS er aflagt 1 overensstemmelse med arsregnskabslovens bestemmelser for
en klasse B-virksomhed. Herudover har virksomheden valgt at folge enkelte regler for klasse C-virksom-
heder.

The annual report for The Olive ApS is presented in accordance with those regulations of the Danish Financial
Statements Act concerning companies identified as class B enterprises. Furthermore, the company has chosen to

comply with some of the rules applying for class C enterprises.

Arsrapporten er aflagt efter samme regnskabspraksis som sidste &r og afleegges i danske kroner.
The accounting policies used are unchanged compared to last year, and the annual accounts are presented in
Danish kroner (DKK).

Resultatopgerelsen
The profit and loss account

Bruttofortjeneste
Gross profit
Bruttofortjeneste indeholder nettoomsatning, seendring i lagre af feerdigvarer samt eksterne omkostninger.

The gross profit comprises the net turnover, changes in inventories of finished goods and external costs.

Nettoomsztning indregnes i resultatopgerelsen, safremt levering og risikoovergang til keber har fundet
sted inden arets udgang, og safremt indtagten kan opgeres palideligt og forventes modtaget. Nettoomsat-
ningen indregnes eksklusive moms og afgifter og med fradrag af rabatter i forbindelse med salget.

The net turnover is recognised in the profit and loss account if delivery and risk transfer to the buyer have taken
place before the end of the year, and if the income can be determined reliably and is expected to be received. The
net turnover is recognised exclusive of VAT and taxes and with the deduction of any discounts granted in connection

with the sale.

Vareforbrug omfatter omkostninger til keb af ravarer og hjzlpematerialer med fradrag af rabatter samt
arets forskydning i varebeholdninger.
Costs of sales includes costs for the purchase of raw materials and consumables less discounts and changes in

inventories.

Andre eksterne omkostninger omfatter omkostninger til distribution, salg, reklame, administration,
lokaler og tab pa debitorer.
Other external costs comprise costs for distribution, sales, advertisement, administration, premises and loss on

debtors..

16




Anvendt regnskabspraksis
Accounting policies used

Personaleomkostninger

Staff costs

Personaleomkostninger omfatter lon og gager, inklusive feriepenge og pensioner samt andre omkostnin-
ger til social sikring mv. til selskabets medarbejdere. I personaleomkostninger er fratrukket modtagne
godtgorelser fra offentlige myndigheder.

Staff costs include salaries and wages including holiday allowances, pensions and other cosis for social security

etc. for staff members. Staff costs are less public reimbursements.

Af- og nedskrivninger

Depreciation, amortisation and writedown

Af- og nedskrivninger indeholder &rets af- og nedskrivninger af immaterielle og materielle anlegsaktiver.
Depreciation, amortisation and writedown comprise depreciation on, amortisation of and writedown relating to

intangible and tangible fixed assets respectively.

Finansielle indtsegter og omkostninger

Net financials

Finansielle indtegter og omkostninger indeholder renter, realiserede og urealiserede kursgevinster og -
tab vedrerende finansielle aktiver og forpligtelser, amortisering af finansielle aktiver og forpligtelser,
samt tilleeg og godtgerelser under acontoskatteordningen mv. Finansielle indtagter og omkostninger ind-
regnes i resultatopgerelsen med de belsb, der vedrerer regnskabsaret.

Net financials comprise interest, realised and unrealised capital gains and losses concerning financial assets and
liabilities, amortisation of financial assets and liabilities, additions and reimbursements under the Danish tax
prepayment scheme, etc. Financial income and expenses are recognised in the profit and loss account with the

amounts that concerns the financial year.

Skat af arets resultat

Tax of the results for the year

Arets skat, der bestér af drets aktuelle selskabsskat og &ndring i udskudt skat, indregnes i resultatopgerel-
sen med den del, der kan henfores til arets resultat, og direkte i egenkapitalen med den del, der kan hen-
fores til posteringer direkte i egenkapitalen.

The tax for the year comprises the current tax for the year and the changes in deferred tax, and it is recognised in
the profit and loss account with the share referring to the results for the year and directly in the equity with the

share referring to entries directly on the equity.

Selskabet er omfattet af de danske regler om tvungen sambeskatning med tilknyttede virksomheder.
The company is subject to the Danish legislation concerning compulsory joint taxation with the Danish group

enterprises.

17



Anvendt regnskabspraksis
Accounting policies used

Den aktuelle danske selskabsskat fordeles ved afregning af sambeskatningsbidrag mellem de sambeskat-
tede virksomheder i forhold til disses skattepligtige indkomster. I tilknytning hertil modtager virksomhe-
der med skattemassigt underskud sambeskatningsbidrag fra virksomheder, der har kunnet anvende dette
underskud (fuld fordeling).

The current Danish corporate tax is allocated among the jointly taxed companies in proportion to their respective

taxable income (full allocation with reimbursement of tax losses).

Balancen
The balance sheet

Immaterielle anlegsaktiver

Intangible fixed assets

Goodwill

Goodwill

Erhvervet goodwill méles til kostpris med fradrag af akkumulerede afskrivninger. Idet det ikke er muligt,
at fastsatte et palideligt skan over brugstiden, er afskrivningsperioden fastsat til 5 4r.

Acquired goodwill is measured at cost with deduction of accumulated amortisation. As it is not possible to

determine a reliable estimate of the useful life, the amortisation period is set at 5 years.

Materielle anlaegsaktiver
Tangible fixed assets
Materielle anlaegsaktiver males til kostpris med fradrag af akkumulerede afskrivninger og nedskrivninger.

Tangible fixed assets are measured at cost with deduction of accrued depreciation and writedown.

Afskrivningsgrundlaget er kostpris med fradrag af eventuel forventet restvaerdi efter afsluttet brugstid.
Afskrivningsperioden og restvaerdien fastsettes pa anskaffelsestidspunktet og revurderes drligt. Oversti-
ger restvaerdien aktivets regnskabsmaessige veerdi, opherer afskrivningen.

The basis of depreciation is cost with deduction of any expected residual value after the end of the useful life of the
asset. The amortisation period and the residual value are determined at the acquisition date and reassessed

annually. If the residual value exceeds the book value, the amortisation discontinues.

Ved &ndring i afskrivningsperioden eller restvaerdien indregnes virkningen for afskrivninger fremadrettet
som en &ndring i regnskabsmessigt sken.
If the amortisation period or the residual value is changed, the effect on amortisation will in the future be

recognised as a change in the accounting estimates.

Kostprisen omfatter anskaffelsesprisen samt omkostninger direkte tilknyttet anskaffelsen indtil det tids-
punkt, hvor aktivet er klar til at blive taget i brug.

The cost comprises the acquisition cost and costs directly attached to the acquisition until the time when the asset is

ready for use.

18



Anvendt regnskabspraksis
Accounting policies used

Kostprisen pé et samlet aktiv opdeles i separate bestanddele, der afskrives hver for sig, hvor brugstiden
pé de enkelte bestanddele er forskellig.
The cost of a total asset is divided into separate components. These components are depreciated separately, the

useful lives of each individual components differing.

Der foretages linesre afskrivninger baseret pa folgende vurdering af aktivernes forventede brugstider:

Depreciation takes place on a straight line basis and based on an evaluation of the expected useful life:

Andre anlaeg, driftsmateriel og inventar
Other plants, operating assets, fixtures and furniture 3-5 &r / years

Smaaktiver med en forventet levetid under 1 &r indregnes i anskaffelseséret som omkostninger i resultat-
opgerelsen.
Minor assets with an expected useful life of less than 1 year are recognised as costs in the profit and loss account in

the year of acquisition.

Fortjeneste eller tab ved athendelse af materielle anleegsaktiver opgeres som forskellen mellem salgspris
med fradrag af salgsomkostninger og den regnskabsmaessige vaerdi pa salgstidspunktet. Fortjeneste eller
tab indregnes i resultatopgerelsen under andre driftsindtagter eller andre driftsomkostninger.

Profit or loss deriving from the sales of tangible fixed assets is measured as the difference between the sales price
reduced by the selling costs and the book value at the time of the sale. Profit or losses are recognised in the profit

and loss account as other operating income or other operating expenses.

Varebeholdninger

Inventories

Varebeholdninger méles til kostpris pa grundlag af vejede gennemsnitspriser. Er nettorealisationsvardien
lavere end kostprisen, nedskrives til denne lavere verdi.

Inventories are measured at cost on basis of measured average prices. In case the net realisable value is lower than

the cost, writedown takes place at this lower value.

Kostpris for fremstillede feerdigvarer omfatter kostpris for rdvarer.

The cost for manufactured goods comprises the cost for raw materials,

Nettorealisationsvardien for varebeholdninger opgeres som salgssum med fradrag af sével ferdiggorel-
sesomkostninger som omkostninger, der afholdes for at effektuere salget. Nettorealisationsvaerdien fast-
s&ttes under hensyntagen til omsattelighed, kurans og udvikling i forventet salgspris.

The net realisable value for inventories is recognised as the market price with deduction of completion costs and
selling costs. The net realisable value is determined taking into consideration the negotiability, obsolescence, and

development of the expected market price.
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Tilgodehavender

Debtors

Tilgodehavender males til amortiseret kostpris, hvilket sedvanligvis svarer til nominel vaerdi. Der ned-
skrives til nettorealisationsvaerdien med henblik pd at imedega forventede tab.

Debtors are measured at amortised cost which usually corresponds to face value. In order to meet expected losses,

writedown takes place at the net realisable value.

Likvide beholdninger
Available funds
Likvide beholdninger omfatter indestéender i pengeinstitutter og kontantbeholdninger.

Available funds comprise cash at bank and in hand.

Selskabsskat og udskudt skat

Corporate tax and deferred tax

Aktuelle skattetilgodehavender og -forpligtelser indregnes i balancen med det belgb, der kan beregnes pa
grundlag af arets forventede skattepligtige indkomst reguleret for skat af tidligere ars skattepligtige ind-
komster samt for betalte acontoskatter. Skattetilgodehavender og -forpligtelser prasenteres modregnet i
det omfang, der er legal modregningsadgang, og posterne forventes afregnet netto eller samtidig.

Current tax receivable and tax liabilities are recognised in the balance sheet at the amount calculated on the basis
of the expected taxable income for the year adjusted for tax on previous years' taxable income and prepaid taxes.
Tax receivable and tax liabilities are set off to the extent that legal right of set-off exists and if the items are

expected to be settled net or simultaneously.

Efter sambeskatningsreglerne hafter The Olive ApS solidarisk og ubegranset over for skattemyndighe-
derne for selskabsskatter og kildeskatter pa renter, royalties og udbytter opstaet inden for sambeskat-
ningskredsen.

According to the rules of joint taxation, The Olive ApS is unlimited, jointly and severally liable towards the Danish
tax authorities for the total corporation tax, including withholding tax on interest, royalties and dividends, arising

within the jointly taxed group of companies.

Udskudt skat er skatten af alle midlertidige forskelle mellem regnskabsmassig og skattemassig vaerdi af
aktiver og forpligtelser opgjort pa grundlag af den planlagte anvendelse af aktivet henholdsvis afvikling
af forpligtelsen.

Deferred tax is measured on the basis of all temporary differences in assets and liabilities with a balance sheet

Sfocus.

Udskudt skat males pa grundlag af de skatteregler og skattesatser, der med balancedagens lovgivning vil
veere geeldende, nar den udskudte skat forventes udlest som aktuel skat.
Deferred tax is measured based on the tax rules and tax rates applying under the legisiation on the balance sheet

date and prevailing when the deferred tax is expected to be released as current tax.
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Geeldsforpligtelser
Liabilities
Geldsforpligtelser vedrerende investeringsejendomme maéles til amortiseret kostpris.

Liabilities relating to investment properties are measured at amortised cost.

Andre geldsforpligtelser males til amortiseret kostpris, hvilket sedvanligvis svarer til nominel veerdi.
Other liabilities are measured at amortised cost which usually corresponds to the nominal value.
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