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Ledelsespategning

Statement by the Board of Directors and the Executive Board

Bestyrelse og direktion har dags dato behandlet
og godkendt arsrapporten for
NORD.Investments A/S for regnskabsaret 1.
januar - 31. december 2020.

Arsrapporten afleegges i overensstemmelse
med arsregnskabsloven.

Det er vores opfattelse, at arsregnskabet giver
et retvisende billede af selskabets aktiver, passi-
ver og finansielle stilling pr. 31. december 2020
samt af resultatet af selskabets aktiviteter for
regnskabsaret 1. januar - 31. december 2020.

Det er endvidere vores opfattelse, at ledelses-
beretningen indeholder en retvisende redegg-
relse for de forhold, beretningen omhandler.

Arsrapporten indstilles til generalforsamlingens
godkendelse.

Kebenhavn, den 8. februar 2021
Copenhagen, 8 February 2021

Direktion:/Executive Board:

Anders Hartmann

Bestyrelse/Board of Directors:

NORD.Investments A/S

Arsrapport 2020
Annual report 2020

Today, the Board of Directors and the Executive
Board have discussed and approved the annual
report of NORD.Investments A/S for the
financial year 1 January - 31 December 2020.

The annual report is prepared in accordance
with the Danish Financial Statements Act.

In our opinion, the financial statements give a
true and fair view of the financial position of the
Company at 31 December 2020 and of the
results of the Company's operations for the
financial year 1 January - 31 December 2020.

Further, in our opinion, the Management's
review gives a fair review of the matters
discussed in the Management's review.

We recommend that the annual report be
approved at the annual general meeting.

Peter Michael Albrechtslund
formand/chairman Hjelseth

Christopher Olav Werner

David Harboe

Anders Hartmann

Jens Chresten Kolding
Sgndergaard
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Den uafhangige revisors revisionspategning

Independent auditor's report

Til kapitalejerne i NORD.Investments A/S

Konklusion

Vi har revideret arsregnskabet for
NORD.Investments A/S for regnskabsaret 1.
januar - 31. december 2020, der omfatter re-
sultatopgerelse, balance, egenkapitalopgegrelse
og noter, herunder anvendt regnskabspraksis.
Arsregnskabet udarbejdes efter &rsregnskabslo-
ven.

Det er vores opfattelse, at arsregnskabet giver
et retvisende billede af selskabets aktiver, passi-
ver og finansielle stilling pr. 31. december 2020
samt af resultatet af selskabets aktiviteter for
regnskabsaret 1. januar - 31. december 2020 i
overensstemmelse med arsregnskabsloven.

Grundlag for konklusion

Vi har udfert vores revision i overensstemmelse
med internationale standarder om revision og
de yderligere krav, der er gaeldende i Danmark.
Vores ansvar ifglge disse standarder og krav er
narmere beskrevet i revisionspategningens
afsnit "Revisors ansvar for revisionen af ars-
regnskabet". Det er vores opfattelse, at det
opnaede revisionsbevis er tilstraskkeligt og eg-
net som grundlag for vores konklusion.

Uafhangighed

Vi er uafhaengige af selskabet i overensstem-
melse med internationale etiske regler for revi-
sorer (IESBA's etiske regler) og de yderligere
krav, der er geldende i Danmark, ligesom vi har
opfyldt vores gvrige etiske forpligtelser i hen-
hold til disse regler og krav.

Ledelsens ansvar for arsregnskabet

Ledelsen har ansvaret for udarbejdelsen af et
arsregnskab, der giver et retvisende billede i
overensstemmelse med arsregnskabsloven.
Ledelsen har endvidere ansvaret for den interne
kontrol, som ledelsen anser for ngdvendig for at
udarbejde et arsregnskab uden vasentlig fejlin-
formation, uanset om denne skyldes besvigelser
eller fejl.

NORD.Investments A/S

Arsrapport 2020
Annual report 2020

To the shareholders of NORD.Investments A/S

Opinion

We have audited the financial statements of
NORD.Investments A/S for the financial year 1
January - 31 December 2020, which comprise
income statement, balance sheet, statement of
changes in equity and notes, including
accounting policies. The financial statements
are prepared in accordance with the Danish
Financial Statements Act.

In our opinion, the financial statements give a
true and fair view of the financial position of the
Company at 31 December 2020 and of the
results of the Company's operations for the
financial year 1 January - 31 December 2020 in
accordance with the Danish Financial
Statements Act.

Basis for opinion

We conducted our audit in accordance with
International Standards on Auditing (ISAs) and
the additional requirements applicable in
Denmark. Our responsibilities under those
standards and requirements are further
described in the "Auditor's responsibilities for
the audit of the financial statements" section of
our report. We believe that the audit evidence
we have obtained is sufficient and appropriate
to provide a basis for our opinion.

Independence

We are independent of the Company in
accordance with the International Ethics
Standards Board for Accountants' Code of
Ethics for Professional Accountants (IESBA
Code) and the additional requirements
applicable in Denmark, and we have fulfilled our
other ethical responsibilities in accordance with
these rules and requirements.

Management's responsibilities for the financial
statements

Management is responsible for the preparation
of financial statements that give a true and fair
view in accordance with the Danish Financial
Statements Act and for such internal control as
Management determines is necessary to enable
the preparation of financial statements that are
free from material misstatement, whether due
to fraud or error.
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Den uafhangige revisors revisionspategning

Independent auditor's report

Ved udarbejdelsen af arsregnskabet er ledelsen
ansvarlig for at vurdere selskabets evne til at
fortseette driften; at oplyse om forhold
vedrgrende fortsat drift, hvor dette er relevant;
samt at udarbejde arsregnskabet pa grundlag af
regnskabsprincippet om fortsat drift, med-
mindre ledelsen enten har til hensigt at likvidere
selskabet, indstille driften eller ikke har andet
realistisk alternativ end at gore dette.

Revisors ansvar for revisionen af
arsregnskabet

Vores mal er at opnd hej grad af sikkerhed for,
om arsregnskabet som helhed er uden vasent-
lig fejlinformation, uanset om denne skyldes
besvigelser eller fejl, og at afgive en revisions-
pategning med en konklusion. Hgj grad af sik-
kerhed er et hgjt niveau af sikkerhed, men er
ikke en garanti for, at en revision, der udfgres i
overensstemmelse med internationale standar-
der om revision og de yderligere krav, der er
geeldende i Danmark, altid vil afdaekke vaesentlig
fejlinformation, nar sadan findes. Fejlinforma-
tioner kan opsta som falge af besvigelser eller
fejl og kan betragtes som vasentlige, hvis det
med rimelighed kan forventes, at de enkeltvis
eller samlet har indflydelse pa de gkonomiske
beslutninger, som regnskabsbrugerne traeffer
pa grundlag af arsregnskabet.

Som led i en revision, der udfgres i overens-
stemmelse med internationale standarder om
revision og de yderligere krav, der er gaeldende
i Danmark, foretager vi faglige vurderinger og
opretholder professionel skepsis under revisio-
nen. Herudover:

Identificerer og vurderer vi risikoen for
vasentlig fejlinformation i arsregnskabet,
uanset om denne skyldes besvigelser eller
fejl, udformer og udfgrer revisionshandlin-
ger som reaktion pa disse risici samt opnar
revisionsbevis, der er tilstraekkeligt og
egnet til at danne grundlag for vores kon-
klusion. Risikoen for ikke at opdage vasent-
lig fejlinformation forarsaget af besvigelser
er hgjere end ved vasentlig fejlinformation
forarsaget af fejl, idet besvigelser kan om-
fatte sammensvaergelser, dokumentfalsk,
bevidste udeladelser, vildledning eller tilsi-
desaettelse af intern kontrol.

Opnar vi forstaelse af den interne kontrol
med relevans for revisionen for at kunne
udforme revisionshandlinger, der er pas-
sende efter omstaendighederne, men ikke
for at kunne udtrykke en konklusion om
effektiviteten af selskabets interne kontrol.
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In preparing the financial statements,
Management is responsible for assessing the
Company's ability to continue as a going
concern, disclosing, as applicable, matters
related to going concern and using the going
concern basis of accounting in preparing the
financial statements unless Management either
intends to liquidate the Company or to cease
operations, or has no realistic alternative but to
do so.

Auditor's responsibilities for the audit of the
financial statements

Our objectives are to obtain reasonable
assurance as to whether the financial
statements as a whole are free from material
misstatement, whether due to fraud or error
and to issue an auditor's report that includes
our opinion. Reasonable assurance is a high
level of assurance, but is not a guarantee that
an audit conducted in accordance with ISAs and
the additional requirements applicable in
Denmark will always detect a material
misstatement when it exists. Misstatements can
arise from fraud or error and are considered
material if, individually or in the aggregate, they
could reasonably be expected to influence the
economic decisions of users taken on the basis
of the financial statements.

As part of an audit conducted in accordance
with ISAs and the additional requirements
applicable in Denmark, we exercise professional
judgement and maintain professional scepticism
throughout the audit. We also:

Identify and assess the risks of material
misstatement of the financial statements,
whether due to fraud or error, design and
perform audit procedures responsive to
those risks and obtain audit evidence that is
sufficient and appropriate to provide a
basis for our opinion. The risk of not
detecting a material misstatement resulting
from fraud is higher than for one resulting
from error as fraud may involve collusion,
forgery, intentional omissions,
misrepresentations or the override of
internal control.

Obtain an understanding of internal control
relevant to the audit in order to design
audit procedures that are appropriate in
the circumstances, but not for the purpose
of expressing an opinion on the
effectiveness of the Company's internal
control.
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Den uafhangige revisors revisionspategning

Independent auditor's report

Tager vi stilling til, om den regnskabsprak-
sis, som er anvendt af ledelsen, er passen-
de, samt om de regnskabsmassige skgn og
tilknyttede oplysninger, som ledelsen har
udarbejdet, er rimelige.

Konkluderer vi, om ledelsens udarbejdelse
af arsregnskabet pa grundlag af regnskabs-
princippet om fortsat drift er passende,
samt om der pa grundlag af det opnaede
revisionsbevis er vaesentlig usikkerhed for-
bundet med begivenheder eller forhold, der
kan skabe betydelig tvivl om selskabets
evne til at fortsaette driften. Hvis vi konklu-
derer, at der er en vaesentlig usikkerhed,
skal vi i vores revisionspategning gere
opmaerksom pa oplysninger herom i ars-
regnskabet eller, hvis sddanne oplysninger
ikke er tilstrackkelige, modificere vores kon-
klusion. Vores konklusion er baseret pa det
revisionsbevis, der er opnaet frem til dato-
en for vores revisionspategning. Fremtidige
begivenheder eller forhold kan dog med-
fore, at selskabet ikke leengere kan fortseet-
te driften.

Tager vi stilling til den samlede praesenta-
tion, struktur og indhold af arsregnskabet,
herunder noteoplysningerne, samt om ars-
regnskabet afspejler de underliggende
transaktioner og begivenheder pa en sadan
made, at der gives et retvisende billede
heraf.

Vi kommunikerer med den gverste ledelse om
bl.a. det planlagte omfang og den tidsmaessige
placering af revisionen samt betydelige revisi-
onsmaessige observationer, herunder eventuel-
le betydelige mangler i intern kontrol, som vi
identificerer under revisionen.

Udtalelse om ledelsesberetningen

Ledelsen er ansvarlig for ledelsesberetningen.

Vores konklusion om arsregnskabet omfatter
ikke ledelsesberetningen, og vi udtrykker ingen
form for konklusion med sikkerhed om ledelses-
beretningen.

I tilknytning til vores revision af arsregnskabet
er det vores ansvar at laese ledelsesberetningen
og i den forbindelse overveje, om ledelsesberet-
ningen er vasentligt inkonsistent med arsregn-
skabet eller vores viden opndet ved revisionen
eller pd anden made synes at indeholde vasent-
lig fejlinformation.

Vores ansvar er derudover at overveje, om
ledelsesberetningen indeholder kraevede oplys-
ninger i henhold til drsregnskabsloven.
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Evaluate the appropriateness of accounting
policies used and the reasonableness of
accounting estimates and related
disclosures made by Management.

Conclude on the appropriateness of
Management's use of the going concern
basis of accounting in preparing the
financial statements and, based on the
audit evidence obtained, whether a
material uncertainty exists related to
events or conditions that may cast
significant doubt on the Company's ability
to continue as a going concern. If we
conclude that a material uncertainty exists,
we are required to draw attention in our
auditor's report to the related disclosures
in the financial statements or, if such
disclosures are inadequate, to modify our
opinion. Our conclusions are based on the
audit evidence obtained up to the date of
our auditor's report. However, future
events or conditions may cause the
Company to cease to continue as a going
concern.

Evaluate the overall presentation, structure
and contents of the financial statements,
including the note disclosures, and whether
the financial statements represent the
underlying transactions and events in a
manner that gives a true and fair view.

We communicate with those charged with
governance regarding, among other matters,
the planned scope and timing of the audit and
significant audit findings, including any
significant deficiencies in internal control that
we identify during our audit.

Statement on the Management's review

Management is responsible for the
Management's review.

Our opinion on the financial statements does
not cover the Management's review, and we do
not express any form of assurance conclusion
thereon.

In connection with our audit of the financial
statements, our responsibility is to read the
Management's review and, in doing so, consider
whether the Management's review is materially
inconsistent with the financial statements or
our knowledge obtained during the audit, or
otherwise appears to be materially misstated.

Moreover, it is our responsibility to consider
whether the Management's review provides the
information required under the Danish Financial
Statements Act.
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Den uafhangige revisors revisionspategning
Independent auditor's report

Baseret pa det udferte arbejde er det vores Based on the work we have performed, we
opfattelse, at ledelsesberetningen er i overens- conclude that the Management's review is in
stemmelse med arsregnskabet og er udarbejdet accordance with the financial statements and

i overensstemmelse med arsregnskabslovens has been prepared in accordance with the

krav. Vi har ikke fundet vaesentlig fejlinforma- requirements of the Danish Financial Statement
tion i ledelsesberetningen. Act. We did not identify any material

misstatement of the Management's review.

Kebenhavn, den 8. februar 2021
Copenhagen, 8 February 2021

EY Godkendt Revisionspartnerselskab
CVR-nr.30 7002 28

Thomas Hjortkjeer Petersen

statsaut. revisor
State Authorised Public Accountant

mne33748
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Ledelsesberetning

Management's review

Oplysninger om selskabet
Company details

Navn/Name
Adresse, postnr., bWAddress, Postal code, City

CVR-nr./cvRr no.
Stiftet/established
Regnska bsar/Financial year

Bestyrelse/oard of Directors

Direktion/executive Board

Revision/auditors
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NORD.Investments A/S
c/o Copenhagen Fintech Lab
Applebys Plads 7, 1411 Kgbenhavn K

37226939
9. november 2015/9 November 2015
1. januar - 31. december/1 January - 31 December

Peter Michael Albrechtslund, formand/chairman
Christopher Olav Werner Hjelseth

David Harboe

Anders Hartmann

Jens Chresten Kolding Sendergaard

Anders Hartmann

EY Godkendt Revisionspartnerselskab
Dirch Passers Allé 36, Postboks 250, 2000 Frederiksberg
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Ledelsesberetning

Management's review

Virksomhedens vasentligste aktiviteter

Virksomhedens hovedaktivitet bestar af
investeringsradgivning.

Udvikling i aktiviteter og gkonomiske forhold

Virksomhedens resultatopggrelse for 2020 ud-
viser et underskud pa 6.298.963 kr. mod et
underskud pa 4.765.654 kr. sidste ar, og
virksomhedens balance pr. 31. december 2020
udviser en egenkapital pa 10.002.257 kr. ud af
en samlet balancesum pa 11.620.197 kr.

Ledelsen anser arets resultat, som veerende i
overensstemmelse med forventningerne.

Det er ledelsens vurdering, at virksomheden
ikke direkte har vaeret pavirket af Covid-19.
Virksomheden har udelukkende vaeret pavirket
af de generelle markedsudviklinger i foraret
2020.

Selskabet har i aret haft kapitalforhgjelser for et
samlet belgb pa 8.306 t.kr.

Virksomheden har en nominel beholdning af
32.500 egne aktier af en stykstorrelse pa 1 kr.
pr. kapitalandel. Dette udgegrer 2 procent af de
udstedte aktier.

Begivenheder efter balancedagen

Der er ikke efter balancedagen indtruffet
begivenheder af vaesentlig betydning for
virksomhedens finansielle stilling.
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Business review

The Company's main activity consists of
investment consultancy.

Financial review

The income statement for 2020 shows a loss of
DKK 6,298,963 against a loss of DKK
4,765,654 last year, and the balance sheet at
31 December 2020 shows equity of DKK
10,002,257. of a total balance of DKK
11,620,197.

Management considers the Company's financial
performance to be in line with expectations.

It is Management's assessment that the
company has not directly been affected by
Covid-19. The company has been affected
solely by the market developments in spring
2020.

During the year the company received capital
increases for a total of 8,306 t.DKK

The company has a nominal holding of 32,500
treasury shares of a unit size of DKK 1 per
share. This represents 2 percent of the issued
shares.

Events after the balance sheet date

No significant events have occurred after the
balance sheet date of significant impact on the
financial position of the Company.
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Arsregnskab 1. januar - 31. december

Financial statements 1 January - 31 December

Resultatopggrelse
Income statement

Note
Note DKK
Bruttotab
Gross loss
3 Personaleomkostninger
Staff costs

Af- og nedskrivninger af immaterielle og materielle

anlaegsaktiver
Amortisation/depreciation and impairment of intangible assets and property,
plant and equipment
Resultat for finansielle poster
Profit/loss before net financials
Finansielle omkostninger
Financial expenses
Resultat for skat
Profit/loss before tax
4 Skat af arets resultat
Tax for the year

Arets resultat
Profit/loss for the year

Forslag til resultatdisponering
Recommended appropriation of profit/loss
Overfort resultat

Retained earnings/accumulated loss

NORD.Investments A/S

Arsrapport 2020
Annual report 2020

2020 2019
-3.439.857 -2.713.477
-3.190.739 -2.435.763

-10.559 -22.004
-6.641.155 -5.171.244
-40.819 -79.534
-6.681.974 -5.250.778
383.011 485.124
-6.298.963 -4.765.654
-6.298.963 -4.765.654
-6.298.963 -4.765.654
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Arsregnskab 1. januar - 31. december

Financial statements 1 January - 31 December

Balance
Balance sheet

Note

Note DKK
AKTIVER
ASSETS

Anlagsaktiver

Fixed assets

Materielle anlagsaktiver

Property, plant and equipment

Andre anlag, driftsmateriel og inventar
Fixtures and fittings, other plant and equipment

Finansielle anlaegsaktiver
Investments

Deposita, finansielle anlaegsaktiver
Deposits, investments

Anlagsaktiver i alt
Total fixed assets

Omsetningsaktiver

Non-fixed assets
Tilgodehavender

Receivables

Tilgodehavender fra salg og tjenesteydelser
Trade receivables
Tilgodehavende selskabsskat
Corporation tax receivable

Andre tilgodehavender

Other receivables
Periodeafgraensningsposter
Prepayments

Likvide beholdninger
Cash

Omsetningsaktiver i alt
Total non-fixed assets

AKTIVER | ALT
TOTAL ASSETS

NORD.Investments A/S
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2020 2019
13.057 23.616
13.057 23.616
24.000 0]
24.000 0
37.057 23.616

206.250 0]
383.011 493.686
134.400 231.747
346.771 141.463
1.070.432 866.896
10.512.708 7.286.220
11.583.140 8.153.116
11.620.197 8.176.732

10
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Arsregnskab 1. januar - 31. december

Financial statements 1 January - 31 December

Balance
Balance sheet

Note
Note

DKK

PASSIVER

EQUITY AND LIABILITIES
Egenkapital

Equity

Aktiekapital

Share capital

Overfort resultat
Retained earnings

Egenkapital i alt

Total equity

Gealdsforpligtelser

Liabilities other than provisions
Langfristede gaeldsforpligtelser
Non-current liabilities other than provisions
Anden geld

Other payables

Kortfristede geldsforpligtelser

Current liabilities other than provisions
Leverandgrer af varer og tjenesteydelser
Trade payables

Anden geld

Other payables

Gealdsforpligtelser i alt

Total liabilities other than provisions

PASSIVER | ALT
TOTAL EQUITY AND LIABILITIES

Anvendt regnskabspraksis
Accounting policies

Kontraktlige forpligtelser og eventualposter m.v.

Contractual obligations and contingencies, etc.
Eventualaktiver
Contingent assets

NORD.Investments A/S
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2020 2019
1.594.424 1.448.488
8.407.833 6.277.898

10.002.257 7.726.386
243.793 65.618
243.793 65.618
909.161 143.055
464.986 241.673

1.374.147 384.728
1.617.940 450.346
11.620.197 8.176.732

11
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Arsregnskab 1. januar - 31. december

Financial statements 1 January - 31 December

Egenkapitalopggrelse

Statement of changes in equity

DKK

Egenkapital 1. januar 2020
Equity at 1 January 2020

Kontant kapitalforhgjelse

Capital increase

Overfert via resultatdisponering
Transfer through appropriation of loss

Egenkapital 31. december 2020
Equity at 31 December 2020

NORD.Investments A/S

Arsrapport 2020
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Aktiekapital Overfort resultat I alt
Share capital ~ Retained earnings Total
1.448.488 6.277.898 7.726.386
145.936 8.428.898 8.574.834
0] -6.298.963 -6.298.963
1.594.424 8.407.833 10.002.257

12
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Arsregnskab 1. januar - 31. december

Financial statements 1 January - 31 December

Noter
Notes to the financial statements

Anvendt regnskabspraksis
Accounting policies

Arsrapporten for NORD.Investments A/S for
2020 er aflagt i overensstemmelse med ars-
regnskabslovens bestemmelser for klasse
B-virksomheder med tilvalg af visse
bestemmelser for klasse C.

Virksomheden har med virkning for regnskabs-
aret 2020 implementeret aendringslov nr. 1716
af 27. december 2018 til arsregnskabsloven.
Implementeringen af @ndringsloven har ikke
pavirket virksomhedens regnskabspraksis for
indregning og maling af aktiver og forpligtelser,
men har alene betydet krav om yderligere op-
lysninger. Arsregnskabet er aflagt efter samme
regnskabspraksis som sidste ar.

Resultatopggrelsen

Bruttotab

Indtaegter fra salg af serviceydelser indregnes i
nettoomsaetningen i den periode, hvor ydelsen
leveres.

| resultatopgerelsen er nettoomsaetning, direkte
omkostninger og eksterne omkostninger med
henvisning til drsregnskabslovens § 32 sam-
mendraget til én regnskabspost benavnt brut-
totab.

Andre driftsindtaegter

Andre driftsindteaegter indeholdende offentlige
tilskud modtaget til deekning af omkostninger
indregnes i resultatopgerelsen, nar det er sand-
synligt, at alle betingelser for opnaelse af til-
skuddet er opfyldt.

Andre eksterne omkostninger

Andre eksterne omkostninger omfatter omkost-
ninger vedrgrende virksomhedens primeaere akti-
vitet, der er afholdt i arets Igb, herunder om-
kostninger til distribution, salg, reklame, admi-
nistration, lokaler m.v.

Personaleomkostninger

Personaleomkostninger omfatter len og gager,
inklusive feriepenge og pensioner, samt andre
omkostninger til social sikring m.v. til virksom-
hedens medarbejdere.

NORD.Investments A/S

Arsrapport 2020
Annual report 2020

The annual report of NORD.Investments A/S for
2020 has been prepared in accordance with the
provisions in the Danish Financial Statements
Act applying to reporting class B entities and
elective choice of certain provisions applying to
reporting class C entities.

Effective from the financial year 2020, the
Company has implemented amending act no.
1716 of 27 December 2018 to the Danish
Financial Statements Act. The implementation
of the amending act has not affected the
Company's accounting policies on recognition
and measurement of assets and liabilities but
has solely entailed a requirement for further
disclosures. The accounting policies used in the
preparation of the financial statements are
consistent with those of last year.

Income statement

Gross loss

Income from the sale of services is recognised
in revenue in the period in which the service is
delivered.

In accordance with section 32 of the Danish
Financial Statements Act, the items revenue,
cost of sales and external expenses have been
aggregated into one item, gross loss, in the
income statement.

Other operating income

Other operating income comprising public
grants to cover expenses is recognised in the
income statement when it is deemed likely that
all grant criteria have been met.

Other external expenses

Other external expenses include the year's
expenses relating to the Company's core
activities, including expenses relating to
distribution, sale, advertising, administration,
premises, etc.

Staff costs

Staff costs include wages and salaries, including
compensated absence and pension to the
Company's employees, as well as other social
security contributions, etc.
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Arsregnskab 1. januar - 31. december

Financial statements 1 January - 31 December

Noter
Notes to the financial statements

Anvendt regnskabspraksis (fortsat)
Accounting policies (continued)

Afskrivninger

Afskrivninger omfatter afskrivninger pa materi-
elle anleegsaktiver.

Afskrivningsgrundlaget, der opggres som kost-
prisen med fradrag af eventuel restvaerdi,
afskrives lineaert over den forventede brugstid,
baseret pa folgende vurdering af aktivernes for-
ventede brugstider:

Andre anlag, driftsmateriel og inventar
Fixtures and fittings, other plant and equipment

Skat

Skat af arets resultat omfatter aktuel skat af
arets forventede skattepligtige indkomst og
arets requlering af udskudt skat. Arets skat ind-
regnes i resultatopgerelsen.

Balancen

Materielle anleegsaktiver

Materielle anlaegsaktiver males til kostpris med
fradrag af akkumulerede af- og nedskrivninger.
Kostprisen omfatter anskaffelsesprisen og
omkostninger direkte knyttet til anskaffelsen
indtil det tidspunkt, hvor aktivet er klar til brug.

Finansielle anlaegsaktiver

Finansielle anlaegsaktiver omfatter deposita.

Tilgodehavender
Tilgodehavender males til amortiseret kostpris.

Der foretages nedskrivning til imgdegaelse af
tab, hvor der vurderes at veere indtruffet en
objektiv indikation pa, at et tilgodehavende eller
en portefglje af tilgodehavender er verdiforrin-
get. Hvis der foreligger en objektiv indikation
pa, at et individuelt tilgodehavende er verdifor-
ringet, foretages nedskrivning pa individuelt
niveau.

NORD.Investments A/S

Arsrapport 2020
Annual report 2020

Amortisation

The item comprises amortisation/depreciation
of property, plant and equipment.

The basis of depreciation, which is calculated as
cost less any residual value, is depreciated on a
straight line basis over the expected useful life.
The expected useful lives of the assets are as
follows:

3 ar/years

Tax

Tax for the year includes current tax on the
year's expected taxable income and the year's
deferred tax adjustments. The portion of the tax
for the year that relates to the profit/loss for
the year is recognised in the income statement.

Balance sheet

Property, plant and equipment

Iltems of property, plant and equipment are
measured at cost less accumulated depreciation
and impairment losses. Cost includes the
acquisition price and costs directly related to
the acquisition until the time at which the asset
is ready for use.

Investments

Fixed asset investments comprise deposits.

Receivables
Receivables are measured at amortised cost.

An impairment loss is recognised if there is
objective evidence that a receivable or a group
of receivables is impaired. If there is objective
evidence that an individual receivable has been
impaired, an impairment loss is recognised on
an individual basis.

14

Penneo dokumentnggle: XEO12-HENWW-YYXM2-JQVGT-YO1AZ-UEVJA



Arsregnskab 1. januar - 31. december

Financial statements 1 January - 31 December

Noter
Notes to the financial statements

Anvendt regnskabspraksis (fortsat)
Accounting policies (continued)

Periodeafgransningsposter

Periodeafgransningsposter, indregnet under
aktiver, omfatter forudbetalte omkostninger
vedrgrende efterfglgende regnskabsar.

Selskabsskat

Tilgodehavende aktuel skat indregnes i balan-
cen som beregnet skat af arets skattepligtige
indkomst, requleret for skat af tidligere ars
skattepligtige indkomster samt betalte aconto-
skatter.

Gealdsforpligtelser

@vrige gaeldsforpligtelser males til nettorealisa-
tionsvaerdien.

DKK
Andre driftsindtaegter

Other operating income
Covid-19 Ignkompensation
Covid-19 wage compensation
Offentlige tilskud

Public grant

De ovenfor specificerede andre driftsindtaegter
er indeholdt i bruttotabet.

DKK

Personaleomkostninger

Staff costs

Lenninger

Wages/salaries

Andre omkostninger til social sikring
Other social security costs

Andre personaleomkostninger

Other staff costs

Gennemsnitligt antal fuldtidsbeskaeftigede
Average number of full-time employees

NORD.Investments A/S

Arsrapport 2020
Annual report 2020

Prepayments

Prepayments recognised under "Assets"
comprise prepaid expenses regarding
subsequent financial reporting years.

Income taxes

Current tax receivables are recognised in the
balance sheet as the estimated income tax
charge for the year, adjusted for prior-year
taxes and tax paid on account.

Liabilities

Other liabilities are measured at net realisable
value.

2020 2019
23.001 0]
183.206 0]
206.207 0]

The above specified other operating income is
included in the gross loss.

2020 2019
2.966.590 2.255.613
57.817 47.358
166.332 132.792
3.190.739 2.435.763
8 7
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Financial statements 1 January - 31 December

Noter
Notes to the financial statements

DKK

Skat af arets resultat

Tax for the year

Beregnet skat af arets skattepligtige indkomst
Estimated tax charge for the year

Regulering af skat vedrgrende tidligere ar

Tax adjustments, prior years

Kontraktlige forpligtelser og eventualposter m.v.

Contractual obligations and contingencies, etc.

Andre eventualforpligtelser
Other contingent liabilities

Andre eventualforpligtelser omfatter selskabets
huslejeforpligtelse pd 12 t.kr., som dakker 1
maned.

Eventualaktiver
Contingent assets

Virksomheden har skattemassige underskud til
fremfersel pa 11.206 t.kr. Den nominelle vardi
heraf udger 22 %, i alt 2.465 kr. Ledelsen har
valgt ikke at indregne et udskudt skatteaktiv
som fglge af usikkerheden om anvendelse heraf
inden for de kommende 3-5 ar.

NORD.Investments A/S

Arsrapport 2020
Annual report 2020

2020 2019
-383.011 -493.686
0] 8.562
-383.011 -485.124

Other contingent liabilities include the
Company's rent obligation amounting to DKK 12
thousand and covering 1 month.

The Company has tax loss carry-forwards
totalling DKK 11,206 thousand. The nominal
value thereof is 22%, totalling DKK 2,465
thousand. Management has decided not to
recognise a deferred tax asset due to the
uncertainty as to application herof whitin the
comming 3-5 years.
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  signingRequestId ODExMzEyMQ==
  document_digests W3sia2V5IjoiWEUwMTItSEVOV1ctWVlYTTItSlFWR1QtWU8xQVotVUVWSkEiLCJkaWdlc3QiOiI5MzZlYmJkYzJmZjQ5MTJlNmEzMWIwZDk5OWY4MzVkMzYwMDc0ODA4Y2E0MDE5OWRlODI4ODRjNmZhNzM3ZjE1IiwiYWxnb3JpdGhtIjoic2hhLTI1NiJ9LHsia2V5IjoiNlBMNEYtRlNVNFQtU1UxR0ctRjA3UVYtTVhER00tWDQwM00iLCJkaWdlc3QiOiI4MDg1MzdhYTc5YjU5MDRhZjgyNjNkODRkYTM2OGVhNmU2M2U2OTJjNjdjOWRlYTZjZmY1MGY5OGU2OTE2NGI2IiwiYWxnb3JpdGhtIjoic2hhLTI1NiJ9XQ==
  _challenge MFhWSlYtVThUSFQtSk5aWjItRTU3NUctSlkwRU4tWkxVS0E=
  TimeStamp MjAyMS0wMi0wOCAxNTo0ODo1MCswMDAw

            


  
 
 
 
 
 
 bJrp5pWWkiuD+nNU67lcvLS5bkTDWMqKI/mT4RR57SU=


 
DmmOKqEoSBvzI2t+qPcVJ6H0G2XFq/OVKfq9fNXYxpf+rTlgho+riWZDq5ndrmdCkN3sHvcF3Y3N
jiXHe6J4HE1J8Wm4dxg92o+NLhQY0WC3mYf6URmQaN7Nal888quw2lt3Q2LAvVZj86YvePWSuJZ5
Jda3FNvtJomtMNlDviEJqKv0lYPEPsU3QuBL9uk1tiN5wDngbtGYuTgGddxbUe8evlGq08VDgLdF
QxfeaO1nfLfjAc4pxRcjjcU88M8y/lba5VCEVh0e+mLDYf9Z9lvHr/l9Jyh11dt612tUKyzAPzjK
t529dmTbpEb1U6jCL8L22bXcW7Xv/M5h7TlokQ==

 
 
  
  
   
  signtext 
  RequestIssuer UGVubmVvLmNvbQ==
  action sign
  useragent TW96aWxsYS81LjAgKFdpbmRvd3MgTlQgMTAuMDsgV2luNjQ7IHg2NCkgQXBwbGVXZWJLaXQvNTM3LjM2IChLSFRNTCwgbGlrZSBHZWNrbykgQ2hyb21lLzg4LjAuNDMyNC4xNTAgU2FmYXJpLzUzNy4zNiBFZGcvODguMC43MDUuNjM=
  signingRequestId ODExMzIwNw==
  document_digests 
  _challenge R1g2MlktMkM0TVktRVpDMjQtTTIzTjUtUzJFNlMtRVFMTEY=
  TimeStamp MjAyMS0wMi0wOCAxNjoxNjoxMyswMDAw

            


  
 
 
 
 
 
 1ve/PnPCvvzEtrpEaHjTwbO506XLOV4PwMZUvBk6pZE=


 
tN04vuyQW/lq7gMMOsBynLDF4JI3lvsHA+zJ2GmLG45U5N+gHIodshgt2LPd6mWV+htqE/jlllBp
K0ZpGRDgW8eVyM8o/kbnJZ65ISSrrJIohGVlRypi141jOwQYPawDalSWOvDkTFGntNkbXmhwk1A2
kgfsyWHQMV55EVmjce/2A5jy2M1YdBKDOR32/yYn5lsqOJ/T6zS3L3m0hX+MqtfsM4ZpkHGI8vgR
/9hOAGp++XpQkXRJXiCp47HDzKMDQ/p/iCBWf8jTRzG4ApXDhJAGMupI3CCErrIsReCI1+TMu15U
UUpyjPKGhe2F5SvpLSInJyXVszjmhXQdQmppOQ==

 
 
 =


 
  
   
  signtext 
  RequestIssuer UGVubmVvLmNvbQ==
  action sign
  useragent TW96aWxsYS81LjAgKFdpbmRvd3MgTlQgMTAuMDsgV2luNjQ7IHg2NCkgQXBwbGVXZWJLaXQvNTM3LjM2IChLSFRNTCwgbGlrZSBHZWNrbykgQ2hyb21lLzg4LjAuNDMyNC4xNTAgU2FmYXJpLzUzNy4zNg==
  signingRequestId ODExMzIwMQ==
  document_digests W3sia2V5IjoiWEUwMTItSEVOV1ctWVlYTTItSlFWR1QtWU8xQVotVUVWSkEiLCJkaWdlc3QiOiI5MzZlYmJkYzJmZjQ5MTJlNmEzMWIwZDk5OWY4MzVkMzYwMDc0ODA4Y2E0MDE5OWRlODI4ODRjNmZhNzM3ZjE1IiwiYWxnb3JpdGhtIjoic2hhLTI1NiJ9XQ==
  _challenge WDY0MlQtVEFKQUstRVhFTkUtVlpBQlktMjhHVVMtTzZDV0o=
  TimeStamp MjAyMS0wMi0yNiAxMzowMToxMSswMDAw
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  2021-02-08 14:32:09 UTC   Anders Hartmann                     80.196.240.226    The document was viewed by the signer                                                                           
  2021-02-08 14:32:34 UTC   Penneo system                       80.196.240.226    The document was viewed                                                                                         
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  2021-02-08 14:39:22 UTC   Kirsten Kristensen                                    A signing request email was sent to "Jens Chresten Kolding Søndergaard" at "jes@capnova.dk"                     
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  2021-02-08 14:40:30 UTC   Peter Michael Albrechtslund         83.221.155.125    The signing request email was opened by the signer                                                              
  2021-02-08 14:40:36 UTC   Peter Michael Albrechtslund         83.221.155.125    The signing request email was opened by the signer                                                              
  2021-02-08 14:40:57 UTC   Peter Michael Albrechtslund         83.221.155.125    The document was viewed by the signer                                                                           
  2021-02-08 14:41:11 UTC   Penneo system                       83.221.155.125    The document was viewed                                                                                         
  2021-02-08 14:41:23 UTC   Anders Hartmann                     80.196.240.226    The signer signed the document as Direktion, Direktion, Bestyrelse, Direktion, Bestyrelse                       
  2021-02-08 14:46:05 UTC   Peter Michael Albrechtslund         83.221.155.125    The signer signed the document as Bestyrelsesformand, Bestyrelsesformand                                        
  2021-02-08 15:02:22 UTC   Christopher Olav Werner Hjelseth    185.90.212.9      The signing request email was opened by the signer                                                              
  2021-02-08 15:07:30 UTC   David Harboe                        212.237.134.112   The signing request email was opened by the signer                                                              
  2021-02-08 15:14:36 UTC   Christopher Olav Werner Hjelseth    185.90.212.9      The signing request email was opened by the signer                                                              
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  2021-02-08 15:14:43 UTC   Penneo system                       185.90.212.9      The document was viewed                                                                                         
  2021-02-08 15:16:03 UTC   Christopher Olav Werner Hjelseth    185.90.212.9      The signer signed the document as Bestyrelse, Bestyrelse                                                        
  2021-02-08 15:25:56 UTC   Jens Chresten Kolding Søndergaard   178.157.253.185   The signing request email was opened by the signer                                                              
  2021-02-08 15:26:01 UTC   Jens Chresten Kolding Søndergaard   178.157.253.185   The document was viewed by the signer                                                                           
  2021-02-08 15:26:03 UTC   Jens Chresten Kolding Søndergaard   178.157.253.185   The document was viewed by the signer                                                                           
  2021-02-08 15:26:04 UTC   Penneo system                       178.157.253.185   The document was viewed                                                                                         
  2021-02-08 15:26:26 UTC   Jens Chresten Kolding Søndergaard   178.157.253.185   The document was viewed by the signer                                                                           
  2021-02-08 15:26:58 UTC   Jens Chresten Kolding Søndergaard   178.157.253.185   The signer signed the document as Bestyrelse, Bestyrelse                                                        
  2021-02-08 15:36:22 UTC   Kirsten Kristensen                  87.72.62.24       The document was viewed                                                                                         
  2021-02-08 15:40:05 UTC   David Harboe                        212.237.134.112   The signing request email was opened by the signer                                                              
  2021-02-08 15:40:09 UTC   David Harboe                        212.237.134.112   The document was viewed by the signer                                                                           
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  2021-02-08 15:41:42 UTC   Penneo system                       212.237.134.112   The document was viewed                                                                                         
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  2021-02-08 15:48:29 UTC   David Harboe                        212.237.134.112   The document was viewed by the signer                                                                           
  2021-02-08 15:48:30 UTC   Penneo system                       212.237.134.112   The document was viewed                                                                                         
  2021-02-08 15:49:10 UTC   David Harboe                        212.237.134.112   The signer signed the document as Bestyrelse, Bestyrelse                                                        
  2021-02-08 15:52:31 UTC   Kirsten Kristensen                                    A signing request email was sent to "Thomas Hjortkjær Petersen" at "thomas.h.petersen@dk.ey.com"                
  2021-02-08 16:13:31 UTC   Thomas Hjortkjær Petersen           80.199.134.114    The signing request email was opened by the signer                                                              
  2021-02-08 16:13:40 UTC   Thomas Hjortkjær Petersen           80.199.134.114    The document was viewed by the signer                                                                           
  2021-02-08 16:13:44 UTC   Penneo system                       80.199.134.114    The document was viewed                                                                                         
  2021-02-08 16:16:41 UTC   Thomas Hjortkjær Petersen           80.199.134.114    The signer signed the document as Statsautoriseret revisor, Statsautoriseret revisor, Statsautoriseret revisor  
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  2021-02-22 09:14:09 UTC   Søren Brinkmann                     92.62.205.138     The signing request email was opened by the signer                                                              
  2021-02-22 09:17:26 UTC   Søren Brinkmann                     92.62.205.138     The signing request email was opened by the signer                                                              
  2021-02-22 09:32:03 UTC   Søren Brinkmann                     87.60.108.186     The signing request email was opened by the signer                                                              
  2021-02-22 09:32:05 UTC   Søren Brinkmann                     87.60.108.186     The signing request email was opened by the signer                                                              
  2021-02-22 15:32:29 UTC   Søren Brinkmann                     92.62.205.138     The signing request email was opened by the signer                                                              
  2021-02-22 17:59:02 UTC   Søren Brinkmann                     92.62.205.138     The signing request email was opened by the signer                                                              
  2021-02-23 08:55:16 UTC   Søren Brinkmann                     92.62.205.138     The signing request email was opened by the signer                                                              
  2021-02-23 09:49:47 UTC   Søren Brinkmann                     92.62.205.138     The signing request email was opened by the signer                                                              
  2021-02-24 09:08:22 UTC   Penneo system                                         A signing request reminder email was sent to "Søren Brinkmann" at "sb@bkhlaw.dk"                                
  2021-02-24 12:56:16 UTC   Søren Brinkmann                     92.62.205.138     The signing request email was opened by the signer                                                              
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