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Ledelsespategning

Statement by management on the annual report

Direktionen har dags dato behandlet og
godkendt arsrapporten for regnskabsaret 1.
januar - 31. december 2019 for Base
Marine ApS.

Arsrapporten aflaegges i overensstemmelse
med 3arsregnskabsloven.

Det er min opfattelse, at arsregnskabet gi-
ver et retvisende billede af selskabets akti-
ver, passiver og finansielle stilling pr. 31.
december 2019 og resultatet af selskabets
aktiviteter for regnskabsaret 1. januar - 31.
december 2019.

Ledelsesberetningen indeholder efter min
opfattelse en retvisende redeggrelse for de
forhold, beretningen omhandler.

Ledelsen indstiller til generalforsamlingen,
at drsregnskabet for 2020 ikke skal revide-
res. Ledelsen anser betingelserne for at
undlade revision for opfyldt.

The executive board has today discussed
and approved the annual report of Base
Marine ApS for the financial year 1 January
- 31 December 20109.

The annual report is prepared in accordance
with the Danish Financial Statements Act.

In my opinion, the financial statements give
a true and fair view of the company's
financial position at 31 December 2019 and
of the results of the company's operations
for the financial year 1 January - 31
December 2019.

In my opinion, management's review
includes a fair review of the matters dealt
with in the management's review.

Management recommends to the company
in general meeting that the financial
statements for 2020 are not to be audited.
Management considers the criteria for not
auditing the financial statements to be met.
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Ledelsespategning

Statement by management on the annual report

Arsregnskabet er ikke revideret. Ledelsen
erkleerer, at betingelserne herfor er opfyldt.

Arsrapporten indstilles til generalforsam-
lingens godkendelse.

Kgbenhavn, den 5. oktober 2020
Copenhagen, 5 October 2020

Direktion

Execytjve board
é)/’

vard Myhr Eggen
direktar

director

The financial statements have not been
audited. Management considers the criteria
for not auditing the financial statements to
be met.

Management recommends that the annual
report should be approved by the company
in general meeting.
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Company details

Selskabet Base Marine ApS

The company ¢/o Harbour House
Sundkrogsgade 21
DK-2100 Kgbenhavn @

CVR-nr.: 37 21 95 25
CVR no.:

Regnskabsperiode: 1. januar - 31. december 2019
Reporting period: 1 January - 31 December 2019

Hjemsted: Kgbenhavn @
Domicile: Kgbenhavn @
Direktion Haavard Myhr Eggen, direktgr(director)
Executive board
Koncernregnskab Selskabet indgdr i koncernrapporten for moderselskabet Bulk
Consolidated financial Loaders AS
statements The company is included in the consolidated financial statements of the

parent company Bulk Loaders AS

Koncernrapporten for Bulk Loaders AS kan rekvireres pa

fglgende adresse:
The group annual report of Bulk Loaders AS may be obtained at the following
address:

Mosseveien 215
1169 Oslo
Norway
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Ledelsesberetning
Management's review

Selskabets vasentligste aktiviteter

Selskabets hovedaktivitet er at eje, drive,
sejle og udleje fartgjer til offshore
industrien samt al virksomhed, som efter
direktionens skgn har forbindelse hermed.

Usikkerhed ved indregning og maling

Der er ikke forekommet usikkerhed ved
indregning og maling i arsrapporten.

Usaadvanlige forhold

Selskabets aktiver, passiver og finansielle
stilling pr. 31. december 2019 samt resul-
tatet af selskabets aktiviteter for regn-
skabsdret 2019 er ikke pavirket af usaed-
vanlige forhold.

Udviklingen i aktiviteter og
ogkonomiske forhold

Selskabets resultatopggrelse for 2019
udviser et underskud pd kr. 48.955, og
selskabets balance pr. 31. december 2019
udviser en negativ egenkapital pa kr.
158.034.

Betydningsfulde haandelser, som er
indtruffet efter regnskabsarets
afslutning

Det er blevet besluttet at selskabet vil
indtraede i likvidation i 2020, derudover er
der ikke indtruffet begivenheder, som vee-
sentligt vil kunne pavirke selskabets fi-
nansielle stilling.

Business review

The principal activity of the Company is to
own, run, sail and rent vessels for the
offshore industry as well as related
activities

Recognition and measurement
uncertainties

The recognition and measurement of items
in the annual report is not associated with
any uncertainty.

Unusual matters
The company's financial position at 31
December 2019 and the results of its
operations for the financial year ended 31
December 2019 are not affected by any
unusual matters.

Financial review

The company's income statement for the
year ended 31 December 2019 shows a loss
of kr. 48.955, and the balance sheet at 31
December 2019 shows negative equity of
kr. 158.034.

Significant events occurring after the
end of the financial year

It has been decided that the company will
be put in liquidation in 2020, besides this
no events have occurred after the balance
sheet date which could significantly affect
the company's financial position.



Base Marine ApS
Arsrapport 2019

Annual Report 2019

Co@a

Resultatopgogrelse 1. januar - 31. december
Income statement 1 January - 31 December

Bruttotab
Gross profit

Finansielle indteegter
Financial income

Resultat fgr skat
Profit/loss before tax

Skat af arets resultat
Tax on profit/loss for the year

Arets resultat
Profit/loss for the year

Resultatdisponering
Distribution of profit

Overfgrt resultat
Retained earnings

Note 2019 2018
kr. kr.

-49.502 -2.674

547 0

-48.955 -2.674

0 0

-48.955 -2.674

-48.955 -2.674

-48.955 -2.674




Base Marine ApS
Arsrapport 2019

Annual Report 2019

Co@a

Balance 31. december
Balance sheet 31 December

Aktiver
Assets

Andre tilgodehavender
Other receivables

Periodeafgransningsposter
Prepayments

Tilgodehavender
Receivables

Omseaetningsaktiver i alt

Total current assets

Aktiver i alt

Total assets

Note 2019 2018
kr. kr.
50.000 50.000
28.900 3.219
78.900 53.219
78.900 53.219
78.900 53.219




Base Marine ApS
Arsrapport 2019

Annual Report 2019

Co@a

Balance 31. december
Balance sheet 31 December

Passiver
Equity and liabilities

Virksomhedskapital
Share capital

Overfgrt resultat
Retained earnings

Egenkapital
Equity

Leverandgrer af varer og tjenesteydelser
Trade payables

Anden geeld
Other payables

Kortfristede gaeldsforpligtelser
Total current liabilities

Geaeldsforpligtelser i alt

Total liabilities

Passiver i alt

Total equity and liabilities

Usikkerhed om fortsat drift (going concern)

Uncertainty about the continued operation (going concern)

Note 2019 2018

kr. kr.
50.000 50.000
-208.034 -159.079
2 -158.034 -109.079
64.762 43.683
172.172 118.615
236.934 162.298
236.934 162.298
78.900 53.219

3
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Statement of changes in equity
Virksomheds- Overfgrt
kapital resultat I alt
Share capital Retained Total
earnings
Egenkapital 1. januar 2019 50.000 -159.079 -109.079
Equity at 1 January 2019
Arets resultat 0 -48.955 -48.955
Net profit/loss for the year
Egenkapital 31. december 2019 50.000 -208.034 -158.034

Equity at 31 December 2019
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Notes 2019

Noter
Notes

2019 2018

1 Personaleomkostninger
Staff costs

Gennemsnitligt antal beskeseftigede medarbejdere 0

Average number of employees

2 Egenkapital
Equity

Virksomhedskapitalen bestdr af 1 anpart & nominelt kr. 50.000. Ingen anparter er tillagt

seerlige rettigheder.
The share capital consists of 1 shares of a nominal value of kr. 50,000. No shares carry any special rights.

3 Usikkerhed om fortsat drift (going concern)
Uncertainty about the continued operation (going concern)

Selskabet har tabt mere end halvdelen af egenkapitalen. Ledelsen forventer kapitalen

genetableret via konvertering af gaeld.
The company has lost more than half of its equity. Management expects capital to be restored through coversion
of debt.
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Anvendt regnskabspraksis
Accounting policies

Arsrapporten for Base Marine ApS for 2019
er aflagt i overensstemmelse med &8rsregn-
skabslovens bestemmelser for virksomhe-
der i regnskabsklasse B.

Den anvendte regnskabspraksis er uaendret
i forhold til sidste ar.

Arsrapporten for 2019 er aflagt i kr.

Generelt om indregning og maling

I resultatopggrelsen indregnes indtsegter i
takt med, at de indtjenes. Herudover ind-
regnes veerdireguleringer af finansielle akti-
ver og forpligtelser. I resultatopggrelsen
indregnes ligeledes alle omkostninger, her-
under afskrivninger og nedskrivninger.

Aktiver indregnes i balancen, ndr det er
sandsynligt, at fremtidige gkonomiske for-
dele vil tilflyde selskabet, og aktivets veerdi
kan males pélideligt.

Forpligtelser indregnes i balancen, ndr det
er sandsynligt, at fremtidige gkonomiske
fordele vil fragd selskabet, og forpligtelsens
veerdi kan males palideligt.

Ved forste indregning males aktiver og for-
pligtelser til kostpris. Efterfslgende males
aktiver og forpligtelser som beskrevet for
hver enkelt regnskabspost nedenfor.

The annual report of Base Marine ApS for
2019 has been prepared in accordance with
the provisions of the Danish Financial
Statements Act applying to enterprises of
reporting class B.

The accounting policies applied are
consistent with those of last year.

The annual report for 2019 is presented in
kr.

Basis of recognition and measurement

Income is recognised in the income
statement as earned, including value
adjustments of financial assets and
liabilities. All expenses, including

amortisation, depreciation and impairment
losses, are also recognised in the income
statement.

Assets are recognised in the balance sheet
when it is probable that future economic
benefits will flow to the company and the
value of the asset can be measured reliably.

Liabilities are recognised in the balance
sheet when it is probable that future
economic benefits will flow from the
company and the value of the liability can
be measured reliably.

On initial recognition, assets and liabilities
are measured at cost. On subsequent
recognition, assets and liabilities are
measured as described below for each
individual accounting item.

-10 -
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Anvendt regnskabspraksis
Accounting policies

Visse finansielle aktiver og forpligtelser ma-
les til amortiseret kostpris, hvorved der ind-
regnes en konstant effektiv rente over Igbe-
tiden. Amortiseret kostpris opggres som op-
rindelig kostpris med fradrag af eventuelle
afdrag samt tillaeg/fradrag af den akkumu-
lerede amortisering af forskellen mellem
kostpris og nominelt belgb.

Ved indregning og maling tages hensyn til
forudsigelige tab og risici, der fremkommer,
inden &rsrapporten afleegges, og som be-
eller afkreefter forhold, der eksisterede pa
balancedagen.

Resultatopggrelsen

Bruttotab

Selskabet anvender bestemmelsen i &rs-
regnskabslovens § 32, hvorefter selskabets
omsaetning ikke er oplyst.

Bruttotab er et sammendrag af nettoom-
seetning, a&ndring i lagre af faerdigvarer og
varer under fremstilling samt andre drifts-
indteegter med fradrag af omkostninger til
ravarer og hjaelpematerialer og andre eks-
terne omkostninger.

Nettoomsaetning

Nettoomsaetningen ved salg af
serviceydelser indregnes i
resultatopggrelsen, safremt levering og

risikoovergang til kgber har fundet sted
inden 8rets udgang. Nettoomsaetning
indregnes eksklusiv moms og afgifter og
med fradrag af rabatter i forbindelse med
salget.

Certain financial assets and liabilities are
measured at amortised cost using the
effective interest method. Amortised cost is
calculated as the historic cost less any
installments and plus/less the accumulated
amortisation of the difference between the
cost and the nominal amount.

On recognition and measurement,
allowance is made for predictable losses
and risks which occur before the annual
report is presented and which confirm or
invalidate matters existing at the balance
sheet date.

Income statement

Gross profit

In pursuance of section 32 of the Danish
Financial Statements Act, the company
does not disclose its revenue.

Gross profit reflects an aggregation of
revenue, changes in inventories of finished
goods and work in progress and other
operating income less costs of raw
materials and consumables and other
external expenses.

Revenue

The net revenue from sale of services is
recognised in the income statement if
supply and risk transfer to purchaser has
taken place before the end of the year. Net
revenueis recognised exclusive VAT, duties
and less discounts related to the sale.

-11 -



Base Marine ApS
Arsrapport 2019

Annual Report 2019

Co@a

Anvendt regnskabspraksis
Accounting policies

Indtaegter ved salg af handelsvarer og feer-
digvarer indregnes i resultatopggrelsen,
hvis risikoovergang, normalt ved levering til
kgber, har fundet sted, og hvis indtaegten
kan opggres palideligt og forventes modtag-
et.

Nettoomsaetningen males til dagsveerdien af
det aftalte vederlag ekskl. moms og afgifter
opkraevet pd vegne af tredjepart. Alle for-
mer for afgivne rabatter indregnes i omseet-
ningen.

Andre eksterne omkostninger

Andre eksterne omkostninger omfatter om-
kostninger til distribution, salg, reklame,
administration, lokaler, tab pa debitorer, o-
perationelle leasingomkostninger mv.

Finansielle indtaegter og omkostninger
Finansielle indteegter og omkostninger ind-
regnes i resultatopggrelsen med de belgb,
der vedrgrer regnskabsaret. Finansielle pos-
ter omfatter renteindtaegter og -omkostnin-
ger, finansielle omkostninger ved finansiel
leasing, realiserede og urealiserede kursge-
vinster og -tab vedrgrende vaerdipapirer,
geld og transaktioner i fremmed valuta,
amortisering af realkreditldn samt tillaeg og
godtggrelse under acontoskatteordningen
mv.

Income from the sale of goods for resale
and finished goods is recognised in the
income statement, provided that the
transfer of risk, usually on delivery to the
buyer, has taken place and that the income
can be measured reliably and is expected to
be received.

Revenue is measured at fair value of the
agreed consideration excluding VAT and
taxes charged on behalf of third parties.
Revenue is net of all types of discounts
granted.

Other external expenses

Other external expenses include expenses
related to distribution, sale, advertising,
administration, premises, bad debts,
payments under operating leases, etc.

Financial income and expenses

Financial income and expenses are
recognised in the income statement at the
amounts relating to the financial year. Net
financials include interest income and
expenses, financial expenses relating to
finance leases, realised and unrealised
capital/exchange gains and losses on
securities and foreign currency
transactions, amortisation of mortgage
loans and surcharges and allowances under
the advance-payment-of-tax scheme, etc.

-12 -
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Anvendt regnskabspraksis
Accounting policies

Skat af drets resultat

Arets skat, som bestar af drets aktuelle sel-
skabsskat og andring i udskudt skat, ind-
regnes i resultatopggrelsen med den del,
der kan henfgres til drets resultat, og direk-
te i egenkapitalen med den del, der kan
henfgres til posteringer direkte i egenkapi-
talen.

Balancen

Tilgodehavender

Tilgodehavender males til amortiseret kost-
pris.

Periodeafgransningsposter
Periodeafgransningsposter, indregnet un-
der omseetningsaktiver, omfatter afholdte
omkostninger vedrgrende efterfglgende
regnskabsar.

Gaeldsforpligtelser

Gealdsforpligtelser, som omfatter geeld til
leverandgrer, tilknyttede virksomheder
samt anden gzeld, males til amortiseret
kostpris, hvilket sadvanligvis svarer til no-
minel veerdi.

Omregning af fremmed valuta
Transaktioner i fremmed valuta omregnes
ved fgrste indregning til transaktionsdagens
kurs. Valutakursdifferencer, der opstar mel-
lem transaktionsdagens kurs og kursen pa
betalingsdagen, indregnes i resultatopggrel-
sen som en finansiel post. Hvis valutaposi-
tioner anses for sikring af fremtidige penge-
stromme, indregnes veerdireguleringerne
direkte p& egenkapitalen.

Tax on profit/loss for the year

Tax for the year, which comprises the
current tax charge for the year and changes
in the deferred tax charge, is recognised in
the income statement as regards the
portion that relates to the profit/loss for the
year and directly in equity as regards the
portion that relates to entries directly in
equity.

Balance sheet

Receivables

Receivables are measured at amortised
cost.

Prepayments
Prepayments recognised under 'Current
assets' comprises expenses incurred

concerning subsequent financial years.

Liabilities
Liabilities, which include trade payables,
payables to group entities and other

payables, are measured at amortised cost,
which is wusually equivalent to nominal
value.

Foreign currency translation
On initial recognition, foreign currency
transactions are translated applying the

exchange rate at the transaction date.
Foreign exchange differences arising
between the exchange rates at the

transaction date and at the date of payment
are recognised in the income statement as
financial income or financial expenses. If
foreign currency transactions are
considered cash flow hedges, the value
adjustments are taken directly to equity.
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