[ ]
martinsen

R&dgivning & Revision
Edison Park 4
DK-6715 Esbjerg N

TIf. 76 11 44 00
Fax 7611 4401

www.martinsen.dk

CVR-nr. 32 28 52 01

PH Investment ApS

c/o Jgrgensen Holding ApS, Industrivej 68, Bramming, 6740 Bramming

Arsrapport for
Annual report

2017

CVR-nr. 37 18 87 27
Company reg. no. 37 18 87 27

Arsrapporten er fremlagt og godkendt p& selskabets ordinaere generalforsamling den 29. maj 2018.

The annual repprt have been submitted and approved by the general meeting on the 29 May 2018.

Peter Jar@rﬂsen
dirigent
Chairman of the meeting

Notes to users of the English version of this document:

e This document contains a Danish version as well as an English version. In the event of any dispute regarding the interpretation
of any part of the document, the Danish version of the document shall prevail.

« To ensure the greatest possible applicability of the English version of the document, British English terminology has been used.

» Please note that decimal points remain unchanged from the Danish version of the document. This means that for instance DKK
146.940 is the same as the English amount of DKK 146,940, and that 23,5 % is the same as the English 23.5 %.

Martinsen ¢ Statsautoriseret Revisionspartnerselskab

Medlem af det landsdeaekkende samarbejde RevisorGruppen Danmark og det internationale PrimeGlabal



Martinsen « Statsautoriseret Revisionspartnerselskab

Indholdsfortegnelse

Contents
Side
Page
Pategninger
Reports
1 Ledelsespategning
Management's report
2 Den uafhaengige revisors revisionspategning
Independent auditor's report
Ledelsesberetning
Management's review
7 Selskabsoplysninger
Company data
8 Ledelsesberetning
Management's review
Arsregnskab 1. januar - 31, december 2017
Annual accounts 1 January - 31 December 2017
9 Anvendt regnskabspraksis
Accounting policies used
12 Resultatopggrelse
Profit and loss account
13 Balance
Balance sheet
15 Noter
Notes
610332 PH Investment ApS - Arsrapport for 2017

Annual report for 2017



Martinsen e Statsautoriseret Revisionspartnerselskab

Ledelsespadtegning

Management's report

Direktionen har dags dato aflagt &rsrapporten for
2017 for PH Investment ApS.

Arsrapporten er aflagt i overensstemmelse med

arsregnskabsloven.

Vi anser den valgte regnskabspraksis for hen-
sigtsmaessig, og efter vores opfattelse giver ars-
regnskabet et retvisende billede af selskabets ak-
tiver, passiver og finansielle stilling pr. 31.
december 2017 samt af resultatet af selskabets
aktiviteter for regnskabsdret 1. januar - 31.

december 2017.

Ledelsesberetningen indeholder efter vores op-
fattelse en retvisende redeggrelse for de forhold,

som beretningen omhandler.
Arsrapporten indstilles til generalforsamlingens

godkendelse.

Bramming, den 4. maj 2018
Bramming, 4 May 2018

Direktion

The executive board has today presented the
annual report of PH Investment ApS for the
financial year 1 January to 31 December 2017.
The annual report has been presented in
accordance with the Danish Financial Statements
Act.

the used

and

We consider accounting policies

appropriate, in our opinion the annual
accounts provide a true and fair view of the
company's assets and liabilities and its financial
position as on 31 December 2017 and of the
company's results of its activities in the financial

year 1 January to 31 December 2017.
We are of the opinion that the management's
review includes a fair description of the issues

dealt with.

The annual report is recommended for approval

by the general meeting.
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Den uafhaengige revisors revisionspategning

Independent auditor's report

Til anpartshaverne i PH Investment ApS

Konklusion

Vi har revideret 3rsregnskabet for PH Investment
ApS for regnskabsdret 1. januar - 31. december
2017, der omfatter anvendt regnskabspraksis,
resultatopggrelse, balance og noter. Arsregnska-
bet udarbejdes efter drsregnskabsloven.

Det er vores opfattelse, at arsregnskabet giver et
retvisende billede af selskabets aktiver, passiver
og finansielle stilling pr. 31. december 2017 samt
af resultatet af selskabets aktiviteter for regn-
skabs8ret 1. januar - 31. december 2017 i over-
ensstemmelse med arsregnskabsloven.

Grundlag for konklusion

Vi har udfgrt vores revision i overensstemmelse
med internationale standarder om revision og de
yderligere krav, der er gaeldende i Danmark. Vo-
res ansvar ifglge disse standarder og krav er
nermere beskrevet i revisionspategningens af-
snit "Revisors ansvar for revisionen af arsregnska-
bet”. Vi er uafhaengige af selskabet i overens-
stemmelse med internationale etiske regler for
revisorer (IESBA’s Etiske regler) og de yderligere
krav, der er geaeldende i Danmark, ligesom vi har
opfyldt vores gvrige etiske forpligtelser i henhold
til disse regler og krav. Det er vores opfattelse,
at det opnaede revisionsbevis er tilstraskkeligt og
egnet som grundlag for vores konklusion.

To the shareholders of PH Investment ApS

Opinion

We have audited the annual accounts of PH
Investment ApS for the financial year 1 January
to 31 2017,

accounting policies used, profit and loss account,

December which  comprise
balance sheet and notes. The annual accounts
are prepared in accordance with the Danish

Financial Statements Act.

In our opinion, the annual accounts give a true
and fair view of the company's assets, liabilities
and financial position at 31 December 2017 and
of the results of the company's operations for the
financial year 1 January to 31 December 2017 in
accordance with the Danish Financial Statements
Act.

Basis for opinion
audit in accordance with

standards on auditing and the

We conducted our
international
additional requirements applicable in Denmark.
Our responsibilities under those standards and
requirements are further described in the below
section “Auditor’s responsibilities for the audit of
the annual accounts”. We are independent of the
company in accordance with international ethics
standards for accountants (IESBA's Code of
Ethics) the
applicable in Denmark, and we have fulfilled our

and additional requirements
other ethical responsibilities in accordance with
these standards and requirements. We believe
that the audit evidence obtained is sufficient and

appropriate to provide a basis for our opinion.

PH Investment ApS - Arsrapport for 2017 2
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Den uafhzengige revisors revisionspategning

Independent auditor's report

Ledelsens ansvar for drsregnskabet

Ledelsen har ansvaret for udarbejdelsen af et ars-
regnskab, der giver et retvisende billede i over-
ensstemmelse med &rsregnskabsloven. Ledelsen
har endvidere ansvaret for den interne kontrol,
som ledelsen anser ngdvendig for at udarbejde et
arsregnskab uden vaesentlig fejlinformation, uan-
set om denne skyldes besvigelser eller fejl.

Ved udarbejdelsen af arsregnskabet er ledelsen
ansvarlig for at vurdere selskabets evne til at
fortseette driften; at oplyse om forhold vedrgren-
de fortsat drift, hvor dette er relevant; samt at
udarbejde arsregnskabet pa grundlag af regn-
skabsprincippet om fortsat drift, medmindre ledel-
sen enten har til hensigt at likvidere selskabet,
indstille driften eller ikke har andet realistisk al-
ternativ end at ggre dette.

Revisors ansvar for revisionen af arsregnska-
bet

Vores mal er at opna hpj grad af sikkerhed for,
om arsregnskabet som helhed er uden vaesentlig
fejlinformation, uanset om denne skyldes besvi-
gelser eller fejl, og at afgive en revisionspateg-
ning med en konklusion. Hgj grad af sikkerhed er
et hgjt niveau af sikkerhed, men er ikke en ga-
ranti for, at en revision, der udfgres i overens-
stemmelse med internationale standarder om re-
vision og de yderligere krav, der er gzldende i
Danmark, altid vil afdaekke vaesentlig fejlinforma-
tion, ndr sadan findes. Fejlinformationer kan op-
std som folge af besvigelser eller fejl og kan be-
tragtes som vaesentlige, hvis det med rimelighed
kan forventes, at de enkeltvis eller samlet har
indflydelse p& de pkonomiske beslutninger, som
regnskabsbrugerne traeffer pa grundlag af &rs-

regnskabet.

The management's responsibilities for the
annual accounts

The the
preparation of annual accounts that give a true

management is responsible for

and fair view in accordance with the Danish
Financial Statements Act. The management is
also responsible for such internal control as the
management determines is necessary to enable
the preparation of annual accounts that are free
whether due to

from material misstatement,

fraud or error.

the the
management is responsible for evaluating the

In preparing annual  accounts,
company’s ability to continue as a going concern,
and, when relevant, disclosing matters related to
going concern and using the going concern basis
the

accounts, unless the management either intends

of accounting when preparing annual

to liquidate the company or to cease operations,
or if it has no realistic alternative but to do so.

Auditor’s responsibilities for the audit of the
annual accounts

Our
assurance about whether the annual accounts as

objectives are to obtain reasonable
a whole are free from material misstatement,
whether due to fraud or error, and to issue an
auditor’s report including an opinion. Reasonable

assurance is a high level of assurance, but is not

a guarantee that an audit conducted in
accordance with international standards on
auditing and the additional requirements
applicable in Denmark will always detect a

material misstatement  when it exists.
Misstatements may arise due to fraud or error
and may be considered material if, individually or
in the aggregate, they could reasonably be
expected to influence the economic decisions
made by users on the basis of the annual

accounts.
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Den uafhaengige revisors revisionspadtegning

Independent auditor's report

Som led i en revision, der udfgres i overensstem-
melse med internationale standarder om revision
og de yderligere krav, der er gaeldende i Dan-
mark, foretager vi faglige vurderinger og opret-

holder professionel skepsis under revisionen.
Herudover:
o Identificerer og vurderer vi risikoen for

vaesentlig fejlinformation i drsregnskabet,
uanset om denne skyldes besvigelser eller
fejl, udformer og udfgrer revisionshand-
linger som reaktion p3 disse risici samt
opnar revisionsbevis, der er tilstreekkeligt
og egnet til at danne grundlag for vores
konklusion. Risikoen for ikke at opdage
vaesentlig fejlinformation forarsaget af be-
svigelser er hgjere end ved vaesentlig fejl-
information for8rsaget af fejl, idet besvi-
gelser kan omfatte sammensveergelser,
dokumentfalsk, bevidste udeladelser, vild-
ledning eller tilsidesaettelse af intern kon-

trol.

° Opnér vi forstielse af den interne kontrol
med relevans for revisionen for at kunne
udforme revisionshandlinger, der er pas-
sende efter omstaendighederne, men ikke
for at kunne udtrykke en konklusion om
effektiviteten af selskabets interne kon-
trol.

° Tager vi stilling til, om den regnskabs-
praksis, som er anvendt af ledelsen, er
passende, samt om de regnskabsmaessige
skgn og tilknyttede oplysninger, som ledel-
sen har udarbejdet, er rimelige.

As part of an audit conducted in accordance with
international standards on auditing and the
additional requirements applicable in Denmark,
we exercise professional evaluations and
maintain professional scepticism throughout the

audit. We also:

e Identify and assess the risks of material

misstatement in the annual accounts,
whether due to fraud or error, design and
perform audit procedures in response to
those risks, and obtain audit evidence
that

provide a basis for our opinion. The risk of

is sufficient and appropriate to
not detecting a material misstatement
resulting from fraud is higher than the
risk of not detecting a misstatement
resulting from error, as fraud may involve
collusion, forgery, intentional omissions,
misrepresentations, or the override of

internal control.

. Obtain an understanding of the internal

control relevant to the audit in order to
audit that
appropriate in the circumstances, but not

design procedures are
for the purpose of expressing an opinion
on the effectiveness of the company’s

internal control.

the

policies

e Evaluate appropriateness of
the

management and the reasonableness of

accounting used by

accounting estimates and related

disclosures made by the management.

PH Investment ApS - Arsrapport for 2017 4
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Den uafhaengige revisors revisionspategning

Independent auditor's report

e Konkluderer vi, om ledelsens udarbejdel-
se af arsregnskabet pd grundlag af regn-
skabsprincippet om fortsat drift er pas-
sende, samt om der pd grundlag af det
opndede revisionsbevis er vaesentlig usik-
kerhed forbundet med begivenheder eller
forhold, der kan skabe betydelig tvivl om
selskabets evne til at fortszette driften.
Hvis vi konkluderer, at der er en vaesent-
lig usikkerhed, skal vi i vores revisionspa-
tegning gere opmaerksom p& oplysninger
herom i 8rsregnskabet eller, hvis sddanne
oplysninger ikke er tilstraekkelige, modifi-
cere vores konklusion. Vores konklusioner
er baseret pa det revisionsbevis, der er
opnaet frem til datoen for vores revisions-
pategning. Fremtidige begivenheder eller
forhold kan dog medfgre, at selskabet ik-
ke lzengere kan fortsaette driften.

° Tager vi stilling til den samlede praesenta-
tion, struktur og indhold af 8rsregnskabet,
herunder noteoplysningerne, samt om &rs-
regnskabet afspejler de underliggende

transaktioner og begivenheder p3d en sa-

dan méade, at der gives et retvisende bil-

lede heraf.

Vi kommunikerer med den gverste ledelse om
blandt andet det planlagte omfang og den tids-
meessige placering af revisionen samt betydelige
revisionsmaessige observationer, herunder even-
tuelle betydelige mangler i intern kontrol, som vi

identificerer under revisionen.

Udtalelse om ledelsesberetningen

° Conclude on the appropriateness of the
management’s preparation of the annual
accounts being based on the going

concern principle and, based on the audit

evidence obtained, whether a material
uncertainty exists related to events or
conditions that may raise significant
doubt about the company’s ability to
continue as a going concern. If we

conclude that a material uncertainty
exists, we are required to draw attention
in our auditor’s report to the related
disclosures in the annual accounts or, if
such disclosures are inadequate, to
modify our opinion. Qur conclusions are
based on the audit evidence obtained up
to the date of our auditor’s report.
However, future events or conditions may
cause the company to cease to continue
as a going concern.

the  overall

structure and contents of the annual

e Evaluate presentation,
accounts, including the disclosures in the
notes, and whether the annual accounts
reflect the underlying transactions and
events in a manner that gives a true and
fair view.

We communicate with those charged with

governance regarding, among other matters, the

planned scope and timing of the audit and
significant audit findings, including any significant
in the
identify during our audit.

deficiencies internal control that we

Statement on the management's review

Ledelsen er ansvarlig for ledelsesberetningen. The management is responsible for the
management's review,
PH Investment ApS - Arsrapport for 2017 5
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Den uafhaengige revisors revisionspategning

Independent auditor's report

Vores konklusion om &rsregnskabet omfatter ikke
ledelsesberetningen, og vi udtryk-ker ingen form
for konklusion med sikkerhed om ledelsesberet-

ningen.

I tilknytning til vores revision af arsregnskabet er
det vores ansvar at laese ledelsesberetningen og i
den forbindelse overveje, om ledelsesberetningen
er vaesentligt inkonsistent med arsregnskabet el-
ler vores viden opnaet ved revisionen eller pa an-
den made synes at indeholde vaesentlig fejlinfor-

mation.

Vores ansvar er derudover at overveje, om ledel-
sesberetningen indeholder kraavede oplysninger i
henhold til &rsregnskabsloven.

Baseret pa det udferte arbejde er det vores op-
fattelse, at ledelsesberetningen er i overensstem-
melse med A&rsregnskabet og er udarbejdet i
overensstemmelse med arsregnskabslovens krav.
Vi har ikke fundet vaesentlig fejlinformation i le-

delsesberetningen.

Esbjerg, den 4. maj 2018
Esbjerg, 4 May 2018

Martinsen
Statsautoriseret Revisionspartnerselskab
State Authorised Public Accountants

CVR-nr. 32 28 52

statsautoriseret revisog’ -
State Authorised Public Accountant
MNE-nr. 19733

Our opinion on the annual accounts does not
cover the management’s review, and we do not
express any kind of assurance opinion on the

management's review.

In connection with our audit of the annual

accounts, our responsibility is to read the

management’s review and in that connection
consider whether the management’s review is
materially inconsistent with the annual accounts
or our knowledge obtained during the audit, or
whether it otherwise appears to contain material

misstatement.

Furthermore, it is our responsibility to consider
whether the management's review provides the
information required under the Danish Financial
Statements Act.

Based on the work we have performed, we
believe that the management's review is in
accordance with the annual accounts and that it
has been prepared in accordance with the
requirements of the Danish Financial Statement
Acts. We did not find any material misstatement

in the management's review.

PH Investment ApS - Arsrapport for 2017
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Selskabsoplysninger

Company data

Selskabet PH Investment ApS

The company ¢/o Jgrgensen Holding ApS
Industrivej 68, Bramming
6740 Bramming

CVR-nr.: 37 18 87 27

Company reg. no.

Regnskabsar: 1. januar 2017 - 31. december 2017
Financial year: 1 January 2017 - 31 December 2017

2. regnskabsar

2nd financial year

Direktion Peter Jgrgensen

Executive board Johannes Adrianus de Groot

Revision Martinsen

Auditors Statsautoriseret Revisionspartnerselskab

Edison Park 4
6715 Esbjerg N
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Ledelsesberetning

Management's review

Seiskabets vaesentligste aktiviteter
Selskabets formal er at eje kapitalandele i andre

selskaber.

Udvikling i aktiviteter og gkonomiske
forhold
Arets resultat efter skat udger 13.882 kr. mod

-685.791 kr. sidste &r.

Ledelsen anser arets resultat for tilfredsstillende.
Selskabet har i Igbet af regnskabesdret afstdet
sin andel af Urban Eco ApS.

Begivenheder efter regnskabsérets udlgb

Efter ikke
indtruffet begivenheder, som vil kunne forrykke

regnskabs@ret afslutning er der

selskabets finansielle stilling vaesentligt.

The principal activities of the company
The company's main activity is to own capital
shares in other companies.

Development in activities and financial
matters
The results from ordinary activities after tax are

DKK 13.882 against DKK -685.791 last year.

The consider the results

satisfactory.

management

During the financial year the company has

renounced it's shares in Urban Eco ApS.

Events subsequent to the financial year

No events has occoured subsequent to the
balance sheet date, which would have material
impact on the financial position of the company.

PH Investment ApS - Arsrapport for 2017 8
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Anvendt regnskabspraksis

Accounting policies used

Arsrapporten for PH Investment ApS er aflagt i
overensstemmelse med &rsregnskabslovens be
stemmelser for en klasse B-virksomhed. Herud-
over har virksomheden valgt at fglge enkelte reg-
ler for klasse C-virksomheder.

Arsrapporten er aflagt efter samme regnskabs
praksis som sidste ar og afleegges i danske
kroner.

Resultatopggrelsen

Bruttotab
Bruttotab indeholder nettoomseetning og andre
driftsindteegter, samt eksterne omkostninger.

Finansielle indtaegter og omkostninger

Finansielle indtaegter og omkostninger indeholder
renter, realiserede og urealiserede kursgevinster
og kurstab vedrgrende finansielle aktiver og for-
pligtelser, amortisering af finansielle aktiver og
forpligtelser samt tilleeg og godtgerelser under
acontoskatteordningen mv. Finansielle indtzegter
og omkostninger indregnes i resultatopgegrelsen

med de belgb, der vedrgrer regnskabsaret.

Renteomkostninger og gvrige omkostninger pa
I8n til finansiering af fremstilling af immaterielle
og materielle anlaegsaktiver, og som vedrgrer
fremstillingsperioden, indregnes ikke i kostprisen

for anlaegsaktivet.

The annual report for PH Investment ApS is
presented in accordance with those regulations of
the Danish Financial Statements Act concerning
companies identified as class B enterprises.
Furthermore, the company has chosen to comply
with some of the rules applying for class C

enterprises.

The accounting policies used are unchanged
compared to last year, and the annual accounts
are presented in Danish kroner (DKK).

The profit and loss account

Gross loss

The gross loss comprises the net turnover, other
operating income, and external costs.

Net financials

Net financials comprise interest, realised and
unrealised capital gains and losses concerning
financial assets and liabilities, amortisation of
assets and additions and

financial liabilities,

reimbursements under the Danish tax
prepayment scheme, etc. Financial income and
expenses are recognised in the profit and loss
account with the amounts that concerns the

financial year.

Interest and other costs concerning loans for

financing the production of intangible and
fixed the

production period are not recognised in the cost

tangible assets and concerning

of the fixed asset.

PH Investment ApS - Arsrapport for 2017 9
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Anvendt regnskabspraksis

Accounting policies used

Indtaegter af kapitalandel i associeret
virksomhed

I resultatopggrelsen indregnes den forholdsmaes-
sige andel af den associerede virksomheds resul-
tat efter skat efter eliminering af forholdsmaessig
andel af intern avance eller tab og fradrag af af-

skrivning pd koncerngoodwill.

Skat af arets resultat

Rrets skat, der bestar af &rets aktuelle selskabs-
skat og andring i udskudt skat, indregnes i resul-
tatopgerelsen med den del, der kan henfgres til
arets resultat, og direkte i egenkapitalen med
den del, der kan henfgres til posteringer direkte i

egenkapitalen.

Balancen

Finansielle anlaegsaktiver

Kapitalandel i associeret virksomhed
Kapitalandel i associeret virksomhed indregnes i
balancen til den forholdsmaessige andel af virk-
somhedens regnskabsmaessige indre veerdi. Den-
ne opggres efter modervirksomhedens
skabspraksis med fradrag eller tillaeg af urealise-

rede koncerninterne avancer og tab samt med til-

regn-

laeg eller fradrag af resterende veerdi af positiv
eller negativ goodwill opgjort efter overtagelses-

metoden.

Results from equity investment in
associated enterprise

After full elimination of intercompany profit or
loss and deduction of amortisation of
consolidated goodwill, the equity investment in
the associated enterprise is recognised in the
profit and loss account at a proportional share of

the associated enterprise's results after tax.

Tax of the results for the year

The tax for the year comprises the current tax for
the year and the changes in deferred tax, and it
is recognised in the profit and loss account with
the share referring to the results for the year and
directly in the equity with the share referring to
entries directly on the equity.

The balance sheet

Financial fixed assets

Equity investment in associated enterprise
Equity investment in associated enterprise is
recognised in the balance sheet at a proportional
share under the equity method, the value being
calculated on the basis of the accounting policies
of the parent company by the deduction or
addition of unrealised intercompany profits and
losses, and with the addition or deduction of
residual value of positive or negative goodwill
measured by applying the acquisition method.

PH Investment ApS - Arsrapport for 2017 10
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Anvendt regnskabspraksis

Accounting policies used

Associeret virksomhed med negativ regnskabs-
meessig indre veerdi indregnes uden vzerdi, og et
eventuelt tilgodehavende hos disse virksomheder
nedskrives med modervirksomhedens andel af
den negative indre veerdi i det omfang, tilgode-
havendet vurderes som uerholdeligt. S&fremt den
regnskabsmaessige negative indre veerdi oversti-
ger tilgodehavender, indregnes det resterende
belgb under hensatte forpligtelser i det omfang,
virksomheden har en retlig eller faktisk forpligtel-
se til at daekke disse virksomheders underbalan-
ce.

Nettoopskrivning af kapitalandel | associeret
virksomhed overfgres under egenkapitalen til re-
serve for nettoopskrivning efter den indre vaerdis
metode i det omfang, den regnskabsmasssige
vaerdi overstiger kostprisen. Reserven reguleres
med andre egenkapitalbeveegelser i associeret
virksomhed.

afhaendelse af

tab ved

associeret virksomhed opggres som forskellen

Fortjeneste eller
mellem afstdelsessummen og den regnskabs-
maessige veerdi af nettoaktiver pa salgstidspunk-
tet inklusive resterende koncerngoodwill samt
forventede omkostninger til salg eller afvikling.
Fortjeneste og tab indregnes i resultatopggrelsen
under finansielle poster.

Likvide beholdninger
Likvide beholdninger omfatter indestdender i

pengeinstitutter og kontantbeholdninger.

Geaeldsforpligtelser
Andre geeldsforpligtelser males til amortiseret
kostpris, hvilket saedvanligvis svarer til nominel

veerdi.

Associated enterprise with negative equity is
recognised without any value, and to the extent
they are considered irrevocable, amounts owed
by these companies are written down by the
parent's share of the equity. If the negative
equity exceeds the debtors, the residual amount
is recognised under liability provisions to the
extent the parent has a legal or actual liability to
cover the negative equity of the subsidiary.

To the extent the equity exceeds the cost, the
investment in
the
reserves under the equity for net revaluation as

net revaluation of equity

associated enterprise is transferred to
per the equity method. The reserves are adjusted

by other equity movements in associated

enterprise.

Profit or loss in connection with the sale of
the

difference between the sales amount and the

associated enterprise is measured as
book value of net assets at the time of the sale,
inclusive of remaining consolidated goodwill and
expected costs for sale and cession. Profit and
loss are recognised in the profit and loss account

under net financials.

Available funds

Available funds comprise cash at bank and in
hand.

Liabilities
Other liabilities are measured at amortised cost
which usually corresponds to the nominal value.
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Resultatopggrelse 1. januar - 31. december

Profit and loss account 1 January - 31 December

All amounts in DKK.

Note 2017 2016
Bruttotab
Gross loss -6.250 -17.500
Indtaegt af kapitalandel i tilknyttet virksomhed
Income from equity investment in group enterprise 20.796 -667.046

1 @vrige finansielle omkostninger
Other financial costs -664 -1.245
Resultat fgr skat
Results before tax 13.882 -685.791
Skat af rets resultat
Tax on ordinary results 0 0
Arets resultat
Results for the year 13.882 -685.791
Forslag til resultatdisponering:
Proposed distribution of the results:
Overfgres til overfgrt resultat
Allocated to results brought forward 13.882 0
Disponeret fra overfgrt resultat
Allocated from results brought forward 0 -685.791
Disponeret i alt
Distribution in total 13.882 -685.791
PH Investment ApS - Arsrapport for 2017 12
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Balance 31. december
Balance sheet 31 December

All amounts in DKK.

Aktiver
Assets
Note 2017 2016

Anlaagsaktiver

Fixed assets

2 Kapitalandel i associeret virksomhed
Equity investment in associated enterprise 0 79.204

Finansielle anlaegsaktiver i alt

Financial fixed assets in total 0 79.204

Anlaegsaktiveri alt

Fixed assets in total 0 79.204

Omseaetningsaktiver

Current assets

Likvide beholdninger

Available funds 79.341 24.850

Omsaetningsaktiver i alt

Current assets in total 79.341 24.850

Aktiver i alt

Assets in total 79.341 104.054
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Balance 31. december
Balance sheet 31 December

All amounts in DKK.

Passiver
Equity and liabilities
Note 2017 2016

Egenkapital
Equity

3 Virksomhedskapital

Contributed capital 50.000 50.000
4 Overfgrt resultat
Results brought forward 24.341 10.459

Egenkapital i alt

Equity in total 74.341 60.459

Gaeldsforpligtelser
Liabilities

Leverandgrer af varer og tjenesteydelser

Trade creditors 5.000 5.000
Geeld til associerede virksomheder

Debt to associated enterprises 0 38.595

Kortfristede gaeldsforpligtelser i alt

Short-term liabilities in total 5.000 43.595

Gaeldsforpligtelser i alt

Liabilities in total 5.000 43.595

Passiveri alt

Equity and liabilities in total 79.341 104.054

5 Pantsaetninger og sikkerhedsstillelser
Mortgage and securities
6 Eventualposter

Contingencies
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Noter
Notes

All amounts in DKK.

2017 2016
1. @vrige finansielle omkostninger
Other financial costs
Finansielle omkostninger, tilknyttede virksomheder
Financial costs, group enterprises 643 1.245
Andre finansielle omkostninger
Other financial costs 21 0
664 1.245
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Noter
Notes

All amounts in DKK.

31/12 2017 31/12 2016
Kapitalandel i associeret virksomhed
Equity investment in associated enterprise
Kostpris 1. januar 2017
Acquisition sum, opening balance 1 January 2017 746.250 746.250
Afgang i arets Igb
Disposals during the year -746.250 0
Kostpris 31. december 2017
Cost 31 December 2017 0 746.250
Opskrivninger 1. januar 2017
Revaluation, opening balance 1 January 2017 -667.046 0
Arets resultat fgr afskrivninger p& goodwill
Results for the year before goodwill amortisation 0 ~-286.796
Tilbagefarsel af tidligere ars opskrivninger
Reversal of prior revaluations 667.046 0
Nedskrivning af forlods udbytteret
Writedown share premium 0 -380.250
Opskrivninger 31. december 2017
31 December 2017 0 -667.046
Regnskabsmaessig vaerdi 31. december 2017
Book value 31 December 2017 0 79.204
Associeret virksomhed:
Associated enterprise:
Hjemsted Ejerandel
Share of
Domicile ownership
Urban Eco ApS Tjzereborg 0 %
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Noter
Notes

All amounts in DKK.

31/12 2017 31/12 2016

3. Virksomhedskapital
Contributed capital

Virksomhedskapital 1. januar 2017
Contributed capital 1 January 2017 50.000 50.000

50.000 50.000

Anpartskapitalen bestar af 2 anparter a 25.000 kr. og multipla heraf.
The share capital consists of 2 shares, each with a nominal value of DKK 25,000.

4, Overfgrt resultat
Results brought forward

Overfgrt resultat 1. januar 2017

Results brought forward 1 January 2017 10.459 0

Overfgrt fra overkurs

Transferred from Share premium account 0 696.250

Arets overfgrte overskud eller underskud

Profit or loss for the year brought forward 13.882 -685.791
24.341 10.459

5. Pantsatninger og sikkerhedsstillelser
Mortgage and securities

Ingen.

None.

6. Eventualposter
Contingencies

Eventualaktiver
Contingent assets

Selskabet har et ikke indregnet skatteaktiv pd kr. 3.000.

The company has an unrecognized tax asset of DKK 3.000,
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Noter

Notes

All amounts in DKK.

6. Eventualposter (fortsat)
Contingencies (continued)

Eventualforpligtelser
Contingent liabilities

Ingen.

None.
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