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Ledelsespategning

____ Management’s report (statement)

Bestyrelse og dircktion har dags dato aflagt 4rsrapporten for regnskabsaret 1. januar 2019 -31.
december 2019 for Vikingmar ApS

The board of directors and the managing director have today presented the annual report of Vikingmar ApS for the
Sinancial year I Junuary to 31 December 2019.

Arsrapporten cr aflagt i overensstemmelse med Arsregnskabsloven.
The annual report has been presented in accordance with the Danish Financial Statements Act.

Vi anser den valgte regnskabspraksis for hensigtsmessig, og eficr vores opfattelse giver arsregnskabet
et retvisende billede af selskabets aktiver, passiver og finansielle stilling pr. 31. december 2019 samt

af resultatet af selskabets aktiviteter for regnskabsaret 1. januar 2019 -31. december 2019.

We cousider the accounting policies used appropriate, and in our opinion the annual accounts provide a true and fair
view of the company's assets and liabilities and its financial position as on 31 December 2019 and of the company's
results of its activities in the financial year 1 January to 31 December 2019

Ledelsesberetningen indcholder efter vores opfattelse en retvisende redegorelse for de forhold, som
beretningen omhandler.
We are of the opinion that the managements review includes a fair description of the issues dealt with.

Selskabets udvikling har medfert, at selskabet ikke som forventet leengere er omfattet af bestemmelsen
1 arsregnskabslovens §35 om fritagelse for revisionspligt.

Generalforsamlingen har som folge heraf @ndret selskabets vedtzgter siledes, at arsrapporten
revideres i overensstemmelse med lovgivningen.

The Company's development has meant that the company is no longer covered, as expected, by the provision in §35 of
the Danish Financial Statement Act, on exemption from auditing obligations.

As a result, the general meeting has changed the companies articles of association so that the annual report is revised in
accordance with the legislation.

Arsrapporten indstilles til generalforsamlingens godkendelse. C
The anunal report is recommended for approval by the general meeting. V i KI N E M A R ; A P )
Jens Munksvej 4

Hirtshals, den 3! / & 2020 0850 HIRTSHALS
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irektion:
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Den uafhangige revisor revisionspitegning
Independent Auditor’s Report

Til kapitalejerne i Vikingmar ApS
To the shareholders of Vikingmar ApS

Konklusion

Vi har revideret arsregnskabet for Vikingmar ApS for regnskabsaret 1. januar — 31. december 2019, der
omfatter resultatopgerelse, balance og noter, herunder anvendt regnskabspraksis. Arsregnskabet
udarbejdes efter arsregnskabsloven.

Opinion

We have audited the Financial Statements of Vikingmar ApS for the Sinancial year 1 Janwary - 31 December 2019,
whicl comprise income statement, balance sheet and notes, including a swmmary of significant uccounting policies, for
the Company. The Financial Statements are prepared in accordance with the Danish Financial Statements Act.

Det er vores opfattelse, at drsregnskabet giver et retvisende billede af selskabets aktiver, passiver og
finansielle stilling pr. 31. december 2019 samt af resultatet af selskabets aktiviteter for regnskabséret 1.
Januar - 31. december 2019 i overensstemmelse med 4rsregnskabsloven.

In our opinion, the Financial Statements give a true und fair view of the C ompany’s financial position at 31 December

2019 und of the results of the Campany 's operations for the financial year | January - 31 December 2019 in accordance
with the Danish Financial Statements Act,

Grundlag for konklusion

Vi har udfert vores revision i overensstemmelse med internationale standarder om revision og de
yderligere krav, der er gzldende i Danmark. Vores ansvar ifelge dissc standarder og krav er nermere
beskrevet i revisionspdtegningens afsnit “Revisors ansvar for revisionen af drsregnskabet”. Vi er
vafhangige af selskabet i overensstemmelse med internationale etiske regler for revisorer (IESBA's
Etiske regler) og de yderligere krav, der er gzldende i Danmark, ligesom vi har opfyldt vores avrige
etiske forpligtelser i henhold til disse regler og krav. Det er vores opfattelse, at det opnéede

revisionsbevis er tilstrekkeligt og egnet som grundlag for vores konklusion.

Basis for Opinion

We conducted our audit in accordance with International Standards on Auditing (ISAs) and the additional reguirements applicable in
Denmark. Our responsibilities under those standards and requirements are further described in the “Auditor's Responsibilities for the
Audit of the Financial Statements” section of our report. We are independent of the Company in accordance with the International
Ethics Standards Board for Accountants® Code of Ethics for Professional Accountonts (IESBA Code) and the additional equirements
applicable in Denmark, and we have fulfilled our other ethical responsibilities in accordance with these requirements, We believe that
the evidence we have obtained is sufficient and appropriate to provide 4 basis for our conclusion.

Ledelsens ansvar for drsregnskabet

Ledelsen har ansvaret for udarbejdelsen af et arsregnskab, der giver ¢t retvisende billede i
overensstemmelse med Arsregnskabsloven. Ledelsen har endvidere ansvaret for den interne kontrol,
som ledelsen anser for nedvendig for at udarbejde ct drsregnskab uden vasentlig fejlinformation,
uanset om denne skyldes besvigelser eller fejl.

Management's Responsibilities for the Financial Statements

Marnagement is responsible for the preparation of Financial Statements that give a true and fair view in accordance with

the Danish Financial Statements Act, and for such internal control as Management determines is necessary to enable
the preparation of Financial Statements that are free from material misstatement, whether due to Sfraud or error.

VIKINGMAR, AP:

Jens Munksvej 4

4 9850 HIRTSHALS
DENMARK

VAT DK 37164798
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Den uafhaengige revisor revisionspategning
Independent Auditor's Report

Ved udarbejdelsen af arsregnskabet er ledelsen ansvarlig for at vurdere selskabets evne til at fortsatte
driften; at oplyse om forhold vedrerende fortsat drift, hvor dette er relevant; samt at udarbejde
arsregnskabet pd grundlag af regnskabsprincippet om fortsat drift, medmindre ledelsen enten har til
hensigt at likvidere selskabet, indstille driften eller ikke har andet realistisk alternativ end at gore dette.

In preparing the Financial Statements, Munagement is responsible for assessing the Company's ability to comtinue as a
going coucern, disclosing, as applicable, matters related to going concern and using the going concern basis of

accounting in preparing the Financial Statements unless Management either intends to liguidate the Company or fo
cease operations, or has no realistic alternative but 1o do so.

Revisors ansvar for revisionen af arsregnskabet

Vores mél er at opnad hej grad af sikkerhed for, om &rsregnskabet som helhed er uden vasentlig
fejlinformation, uanset om denne skyldes besvigelser eller fejl, og at afgive en revisionspategning med
cn konklusion. Hej grad af sikkerhed cr et hejt niveau af sikkerhed, men er ikke en garanti for, at en
revision, der udferes i overensstemmelse med internationale standarder om revision og de yderligere
krav, der er geldende i Danmark, altid vil afdekke vasentlig fejlinforination, nar sidan findes.
Fejlinformationer kan opstd som felge af besvigelser cller fejl og kan betragtes som vasentlige, hvis
det med rimelighed kan forventes, at de enkeltvis eller samlet har indflydelse pd de ekonomiske
beslutninger, som regnskabsbrugeme traeffer pa grundlag af arsregnskabet.

Auditor’s Responsibilities for the Audit of the Financial Statements

Our objectives are 1o obtain reasonable assurance about whether the Financial Statements as a whole are free from
material misstatement, whether duc to fraud or error, and to issue an auditor's report that includes our opinion.
Reasonable assurance is a high level of assurance, but Is not a guaraniee that an audit conducted in accordance with
I5As and the additional requirements applicable in Denmark will always detect a material misstatement when it exists.
Misstatements can arise from fraud or error and are considered material if, individually or in the aggregate, they could

reasonably be expected to influence the economic decisions of users of accounting infermation taken on the basis of
these Financial Statements.

Som led 1 en revision, der udferes i overensstemmelse med internationale standarder om revision og
de yderligere krav, der er gzldende i Danmark, foretager vi faglige vurderinger og opretholder
professionel skepsis under revisionen. Herudover:

As part of an audit conducted in accordance with I1SAs and the additional requirements applicable in Denmark, we
exercise professional judgment and maintain professional skepticism throughout the audit. We also:

o Identificerer og vurderer vi risikoen for veesentlig fejlinformation i &rsregnskabet, uanset om
denne skyldes besvigelser eller fejl, udformer og udferer revisionshandlinger som reaktion pa
disse risici samt opnér revisionsbevis, der er tilstrazkkeligt og egnet til at danne grundlag for
vores konklusion. Risikoen for ikke at opdage vasentlig fejlinformation fordrsaget af
besvigelser er hajere end ved vasentlig fejlinformation forirsaget af fejl, idet besvigelser kan
omfatte sammensvargelser, dokumentfalsk, bevidste udeladelser, vildledning eller
tilsidesettelse af intern kontrol.

o Identify and assess the risks of material misstatement of the Financial Statements, whether due to fraud or
error, design and perforin audit procedures responsive to those risks, and obtain audit evidence that is sufficient
and appropriate to provide a basis for our opinion. The risk of not detecting a material misstatement resulting
Srom fraud is higher than for one resulting from error as fraud may involve collusion, forgery, intentional

omissions, misrepresentations, or the override of internal control,
VIKINGMAR, APS

Jens Munksvej 4

5 9850 HIRTSHALS
DENMARK

VAT DK 37164798

=

i



2

Den uafhaengige revisor revisionspategning
Independent Auditor’s Report

¢ Opnér vi forstaelse af den interne kontrol med relevans for revisionen for at kunne udforme
revisionshandlinger, der er passende efier omstandighederne, men ikke for at kunne udtrykke
en konklusion om cffektiviteten af selskabets interne kontrol,

®  Obtain an understanding of internal control relevant to the audit in order fo design audit procedures that are

appropriate in the circumstances, but not for tie purpose of expressing an opinion on the effectiveness of the
Company’s internal control,

LA

* Tager vi stilling til, om den regnskabspraksis, som er anvendt af ledelsen, er passende, samt om
de regnskabsmaessige sken og tilknyttede oplysninger, som ledelsen har udarbejdet, er rimelige.

e Evaluate the appropriateness of accounting policies used and the reasonableness of accounting estimates and
related disclosures made by Management. \J

¢ Konkluderer vi, om ledelsens udarbejdelse af drsregnskabet pé grundlag af regnskabsprincippet
om fortsat drift er passende, samt om der pa grundlag af det opndede revisionsbevis er
vasentlig usikkerhed forbundet med begivenheder eller forhold, der kan skabe betydelig tvivl
om selskabets evne til at fortsztte driften. Hvis vi konkluderer, at der er en vasentlig
usikkerhed, skal vi i vores revisionspategning gere opmarksom pi oplysninger herom i
arsregnskabet eller, hvis sadanne oplysninger ikke er tilstrekkelige, modificere vores
konklusion. Vores konklusioner er bascret pa det revisionsbevis, der er opnéet frem til datoen
for vores revisionspitegning. Fremtidige begivenheder eller forhold kan dog medfere, at
selskabet ikke l&ngere kan fortsatte driften.

®  Conclude on the approprinteness of Management’s use of the going concern basis of accounting in preparing
the Financial Statements and, based on the audit evidence obtained, whether a material uncertainty exists
related o events or conditions that may cast significant doubt on the Company's ability to continue as a going
concern. If we conclude that a material uncertainty exists, we are required to draw attention in our auditor’s
report to the related disclosures in the Financial Statements or, if such disclosures are inadequate, to modify
our opinion. Qur conclusions are based on the andit evidence obtained up to the date of our auditor's report,
However, future events or conditions may cause the Company to cease to continue as a gaing concern.

e Tager vi stilling til den samlede prasentation, struktur og indhold af arsregnskabet, herunder
noteoplysningerne, samt om arsregnskabet afspejler de underliggende transaktioner og
begivenheder pd en sidan made, at der gives et retvisende billede heraf.

o Evaluate the overall presentation, structure and contents of the Financial Statements, including the disclosures,
and whether the Financial Statements represent the underlying transactions and events in a manner that gives
true and fair view.

Vi kommunikerer med den averste ledelse om blandt andet det planlagte omfang og den tidsmassige
placering af revisionen samt betydelige revisionsmassige observationer, herunder eventuelle
betydelige mangler i intern kontrol, som vi identificerer under revisionen.

We communicate with those charged with governance regarding, among other matters, the Planned scope and timing of
the audit and significant audit findings, including any significant deficiencies in internal control that we identify during

VIKINGMAR, AR"

Jens Munksvej 4
9850 HIRTSHALS

6 DENMARK 40
VAT DK 37164798



Den uafhangige revisor revisionspitegning
Independent Auditor's Report

Udtalelse om ledelsesberetningen

Ledelsen er ansvarlig for ledelsesberetningen.
Statement on Management's Review
Management is responsible for Management's Review.

Vores konklusion om arsrcgnskabet omfatter ikke ledelsesberetningen, og vi udtrykker ingen form for
konklusion med sikkerhed om ledelsesberetningen.

Our opinion on the Financial Statements does not cover Management's Review, and we do not express any form af
assurance conclusion thereon.

I tilknytning til vores revision af &rsrcgnskabet er det vores ansvar at lzse ledelsesberetningen og i den
forbindelse overveje, om ledelsesberetningen er vasentligt inkonsistent med arsregnskabet eller vores
viden opnet ved revisionen eller p4 anden méde synes at indeholde vaesentlig fejlinformation. |
In connection with our audit of the Financial Statements, our responsibility is to read Management's Review and, in

doing so, consider whether Management's Review is materially inconsistent with the Financial Statements or onr
kunowledge obtained during the audit, or otherwise appears to be materially misstated,

Vores ansvar er derudover at overveje, om ledelsesberetningen indeholder krevede oplysninger i
henhold til arsregnskabsloven.

Moreover, i is our responsibility to consider whether Management's Review provides the information required under
the Danish Financial Statements Act.

Bascret pad dct udferte arbejde cr det vores opfattelse, at ledclsesberetningen er i overensstemmelse .(.\.l
med arsregnskabet og er udarbejdet i overensstemmelse med érsregnskabslovens krav. Vi har ikke
fundet vaesentlig fejlinformation i ledelsesberetningen.

Based on the work we have performed, we conclude that Management's Review is in accordance with the Financial |
Statenents and has been prepared in accordance with the requirements of the Danish Financial Statement Act. We did ]

not identify any material misstatement of Management's Review.

Hjerring, den 313 2020 \”KNEMAR, AP’S

Jens Munksvej 4
9850 HIRTSHALS
DENMARK
VAT CK 37164798
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Selskabsoplysninger

- Company data
Selskabet: Vikingmar ApS
The company Jens Munksvej 4
9850 Hirtshals

CVRnr.:37 164798

Regnskabsar: 1. januar — 31. december

Hjemsted: Hjerring Kommune
Registered office:

Direktion: Ronny Kasten

Director Jorge Cubells Agramunt

Judit Cubells Agramunt

Bestyrelse: Jorge Cubells Agramunt
Board of directors Ronny Kasten
Jan Kasten
Oversattelsesforbehold: Den engelske del af dette dokument er en uofficiel
Translation Disclaimer oversettelse af den originale danske tekst, og i tilfelde

af uoverensstemmelse mellem den danske tekst og den
engelske oversatielse, har den danske tekst forrang.

The English part of this docunient is an unofficial translation of
the original Danish text, and in case of any discrepancy between

the Danish text and the English translation, the Danish text shall
prevail.

VIKINGMAR, APS

Jens Munksvej 4
9850 HIRTSHALS
DENMARK
VAT DK 37164798
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Ledelsesberetning
_ Management’s review

Selskabets vasentligste aktiviteter
The principal activities of the enterprise

Selskabets formdl er kab og salg samt forarbejdning af fersk fisk og skaldyr. Herunder import
eksport af fedevarer.

The company's purpose is buying and selling as well as processing of fresh seafood, Including import and export of
food.

VIKINGMAR, AP3

Jens Munksvej 4
9850 HIRTSHALS
DENMARK
VAT DK 371647698
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Anvendt regnskabspraksis
Accounting policies used

Generelt

Generally

Arsrapporten for Vikingmar ApS cr aflagt i overensstemmelse med arsregnskabslovens bestemmelser
for en klasse B-virksomhed.

The annual report for Vikingmar ApS is presented in accordance with those regulations of the Danish Financial
Statements Act concerning companies identified us cluss B enterprises.

Ved regnskabsafleeggelsen er anvendt felgende regnskabspraksis og arsrapporten aflegges i danske
kroner.
The uccounting policies used ave as follows, and the annual report are presented in Danish kroner (DKK).

Generelt om indregning og méling
Recognition and measurement in general

I resultatopgerclsen indregnes indizgter i taki med, at de indtjenes. Herunder indregnes
vaerdireguleringer af finansielle aktiver og forpligtelser. I resultatopgerelsen indregnes ligeledes alle
omkostninger, herunder afskrivninger, nedskrivninger,

Income is recognised in the profit and loss accounr concurrently with its realisation, including the recognition of value
adjustinents of financial assets and liabilities. Likewise, ail costs, these including depreciation, amortisation, writedown,
provisions.

Aktiver indregnes i balancen, nar det er sandsynligt, at fremtidige ekonomiske fordele vil tilflyde
selskabet, og aktivets vaerdi kan males palideligt.

Assets are recognised in the balance sheet when the company is liable to achieve future, financial benefits and the
value of the asset can be measured reliably.

Forpligtelser indregnes i balancen, nar det er sandsynligt, at fremtidige ekonomiske fordele vil fraga
selskabet, og forpligtelsens veerdi kan méles palideligt.

Liabilities are recognised in the balance sheet when the company is liable to lose future, financial benefits and the
vaiue of the lability can be measured reliably.

Ved ferste indregning males aktiver og forpligtelser til kostpris. Efterfolgende méles aktiver og
forpligtelser som beskrevet nedenfor for hver enkelt regnskabspost.

At the first recognition, assets and liabilities are measured at cost, Later, assets and liabilities are measured as
described below for each individual accounting item.

Visse finansielle aktiver og forpligtelser males til amortiseret kostpris, hvorved der indregnes en
konstant effektiv rente over lsbetiden. Amortiseret kostpris opgeres som oprindelig kostpris med
fradrag af eventuelle afdrag samt tilleg/fradrag af den akkumulerede amortisering af forskellen mellem
kostpris og nominelt belgb.,

Certain financial assets and liabilities are measured at amortised cost, recogusing a constant effective interest over the
term. Amortised cost is stated at initial cost less any deductions and with addition/deduction of the accumulated

amortization of the difference between cost and nominal amount, Q‘
+
VIKINGMAR, APE

Jens Munksvej 4
9850 HIRTSHALS
DENMARK V-
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Anvendt regnskabspraksis
Accounting policies used

Ved indregning og miling tages hensyn til forudsigelige tab og risici, der fremkommer inden
arsrapporten aflzgges, og som be- eller afkraftes, der eksisterede pa balancedagen.

Af recognition and measurement, such predictable losses and risks are taken into consideration, which may uppear
before the annual report is presented, and which concerns matters existing on the balance sheet date.

Anvendte undtagelsesbestemmelser
Derogations

Den cksterne arsrapport er udarbejdet i sammendraget form, og visse oplysninger er udeladt i
overcnsstemmelse med arsregnskabslovens regler.

The external annual report has been prepared in a summary form, and certain information has been omitted in
accordance with the Danish Finaucial Statements Act.

Resultatopgarelse
The profit und loss account

Bruttoresultat
Gross profit

Nettoomsztningen er sammendraget med omkostninger i overensstemmelse med arsregnskabslovens §
32

Net sales are aggregated with costs in accordance with the Danish Financial Statements Act § 32.

Skat

Arets skat, der bestar af arets aktuelle skat og forskydning i udskudt skat, indregnes i resultatopgerel-
sen med den del, der kan henfores til &rets resultat, og dirckte i egenkapitalen med den del, der kan
henferes til posteringer direkte i egenkapitalen.

The tax for the year, which consists of the current tax for the year and changes in deferred tax, is recognized in the
income statement by the portion that can be attributed to the profit for the year, and is recognized directly in the equity
by the portion that can be attributed to entries directly to the equity.

En udskudt skatteforpligtelse afsattes i passiver under henszttelser mens et udskudt skatteaktiv
oplyses i note.

Deferred tax liability is allocated to liabilities under provisions while a differed tax asset is disclosed in note.

VIKINGMAR, APS

jens Munksvej 4
9850 HIRTSHALS
DENMARK

VAT DK 37164798 o
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Anvendt regnskabspraksis
Accounting policies used

Balancen
The balance sheet

Anlegsaktiver
Fixed assets

Goodwill

Goodwill

Erhvervet goodwill méles til kostpris med fradrag af akkumulerede afskrivninger. Goodwill afskrives
linezert over den vurderede ekonomiske brugstid, der er vurderet til 8 ar. Afskrivningsperioden er
foretaget ud fra en vurdering af den erhvervede virksomheds markedsposition og indtjeningsprofil samt
branchemassige forhold.

Acquired goodwill is meusured at cost less accumulated depreciation. Goodwill is amortized on a straight-line basis over
the estimated useful life estimated at 8 years. The wnortization period is based on an assessment of the acquired
company's market position and earnings profile as well us industry conditions.

Driftsmidler

Other plants, maclhinery and equipnient

Driftsmidler miles til anskaffclsessum tillagt handelsomkostninger med fradrag af akkumulerede
afsknivninger.

Other plants, machinery and equipment are measured at cost less accumulated depreciation.

Afskrivninger

Depreciation

Goodwill og driftsmidler afskrives linezrt. Afskrivningerne er baseret pa en vurdering af de enkeltes
aktivers driftsekonomiske levetider, og afskrives siledes:

Straight-line depreciation is provided on the basis of an assessment of the expected useful lives of the asseis and their
residual value as follows:

GOOAWIll ..ottt et T S i Sar
Goodwill
BT TL 11T o TIPS s i S S e B R SR B e s 4 ar

Other plants, machinery and equipment

Fortjeneste eller tab ved afhzndelses af matericlle anlzgsaktiver indregnes i resultatopgerelsen under
andre driftsindtzegter eller andre driftsomkostninger.
Profil or loss is recognised in the income statement as other operating income or other operating expenses.

Aktiver med en kostpris pr. enhed under den skattemeassige belebsgranse for smaaktiver indregnes
som omkostninger i resultatopgerelsen i anskaffelseséret.
Assets with a cost under the tax amount of small assets is recognized as an expence in the income statement.

VIKINGMAR, APE

Jens Munksvej 4

9850 HIRTSHALS
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Anvendt regnskabspraksis
Accounting policies used

Omregning af fremmed valuta

Foreign currency translation

Transaktioner 1 fremmed valuta omregnes til transaktionsdagens kurs. Valutakursdifferencer, der opstar
mellem transaktionsdagens kurs og kursen péd betalingsdagen, indregnes i resultatopgerelsen som en
finansiel post. Hvis valutapositioner anses for sikring af fremtidige pengestremme, indregnes
vardireguleringerne direkte pa egenkapitalen.

Foreign currency transactions are transfated at the exchange rate on the transaction date. Exchunge rate differences
urising benveen the exchange rate on the transaction date and the exchunge rate on the date of puyiment ure recognized

in the income stutement us a financial item. If currency positions are considered as hedging of future cash flows, the
value adjustments are vecognized divectly in equity.

Tilgodehavender, geld og andre monctzre poster i fremmed valuta, som ikke er afrcgnet pa
balancedagen, males til balancedagens valutakurs. Forskellen mellem balancedagens kurs og kursen pé
tidspunktet for tilgodehavendets eller gzldens opstéen indregnes i resultatopgerclsen under finansielle
indtagter og omkostninger.

Reccivables, payables and vther monetary items denominated in foreign curvencies that have not been settled uf the
balance sheet dute are measnred at the exclange rate at the balance sheet date. The difference between the exchange

rate at the halance sheet date and the exchange rate at the time the veceivable or payable arose is recognized in the
income stutement under financial incone and expenses.

Veardiforringelse af anlegsaktiver

Impairment of fixed assets

Den regnskabsmzssige veerdi af immaterielle og materielle anlzgsaktiver samt kapitalandele i
dattervirksomheder vurderes arligt for indikationer pa vardiforringelse ud over det, som udtrykkes ved
afskrivning.

The carrying amount of intangible and tangible fixed assets as well as investmrents in subsidiaries is avsessed annvally
for indications of impairment in addition to what is expressed by depreciation.

Foreligger der indikationer pd veardiforringelse, foretages nedskrivningstest af hvert enkelt aktiv
henholdsvis gruppe af aktiver. Der foretages nedskrivning til genindvindingsverdien, hvis denne er
lavere end den regnskabsmassige verdi.

If there are indications of impairment, each individual asset or group of assets is tested for impairment. Write-downs are
made to the recoverable amonnt if this is lower than the carrying amount,

Omsatningsaktiver
Current assels

Varebeholdninger

Inventories

Varebeholdninger méles til kostpris efter FIFO-metoden. I tilfeelde, hvor nettorealisationsvardien er
lavere end kostprisen, nedskrives til denne lavere veerdi.

Inventories are measured at cost according to the FIFQO method. In cases where the net realizable value is lower than

the casfpﬂ'ce, the value is "'J'i.ﬂeﬂ do‘P".
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Anvendt regnskabspraksis
___Accounting policies used

Tilgodehavender

Debtors

Tilgodehavender méles til amortiseret kostpris, der sadvanligvis svarer til nominel verdi. Verdien
reduceres med nedskrivninger til imedegielse af forventede tab pad baggrund af en individuel
vurdering.

Debtors are measured at amortised cost which usually corresponds to face value. In order to meet expected losses, write
down takes place on the basis of an individual assessment.

Equity-divedends

Foresldet udbyttc indregnes som cn forpligtelse pa tidspunktet for vedtagelse pAd den ordinzre
generalforsamling (deklareringstidspunktet). Udbyite, som forventes udbetalt for dret, viscs som en
szrskilt post under egenkapitalen,

Proposed dividend is recognized as a liability at the time of adeption at the Annual General Meeting (date of
declaration). Dividends expected to be paid for the year are shown separate under equity.

Galdsforpligtelser

Liabilities

Skyldig skat og udskudt skat

Corporate tax and deferred tax

Aktuelle skatteforpligtelser indregnes i balancen som beregnet skat af arets skattepligtig indkomst
reguleret for skat af tidligere irs skattepligtige indkomster samt for betalte a’contoskatter.

Current tax liabilities are recognised in the balance sheet as the calculated tax on the taxable income Sor the year,
adjusted for tax on the taxable income for previous years and taxes paid on account,

Egenkapital — udbytte q

Udskudt skat males af midlertidige forskelle mellem regnskabsmeassig og skattemassig vardi af
aktiver og forpligtelser.

Deferred tax is measured on the temporary differences between the carrying amount und the tax value of assets and
liabilities.

Udskudt skat males pa grundlag af de skatteregler og skattesatser, der med balancedagens lovgivning
vil vere gzeldende, ndr denne udskudte skat forventes udlest som aktuel skat. For indevarende ar er
anvendt en skattesats pa 22 %.

Deferred tax is measured on the basis of the tax rules and tax rates that under the legislation in force on the balance
sheet date would be applicable when the deferred tax is expected to crystallise as current tab. For the current year the
tax rate 22% has been applied.

VIKINGMAR, APS
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Resultatopgerelse 1. januar - 31. december
Profil and loss account 1 Janury to December

Note 2019 2018
Bratbolor I CTIESEE oot insamsinsmeemmnesssonsmsasssonts 5.480.621 1.780.583
Gross profit
Personaleomkostninger ... .. i (3.699.496) (2.321.618)
Staff costs
Af- 0g nedskriVRinger ........c.oo.o.vvovooneeesieeee (406.727) (325.319)
Depreciation and amortisation 5
Driftsresultat ... ssseeesseraesere e 1.374.398 (866,354) |
Operating prafit \ 1
@vrige finansielle omkostninger ... (342.735) (254.408)
Other finansiel costs
Resultat far sKat.........ccccoveecernnreeecerversressersserarens T——— 1.031.663 (1.120.762)
Results before tax
Skatal Rrets yesullan cooimimsimnmnicionmsmommes s 2 0 0
Tax on ordinary results
Arets resultat........oouvirennnens e s S 1.031.663  (1.120.762) \
Results for the year -

|

Forslag til resultatdisponering
Proposed distribution of the resulis
Overfort resultat ...........oooooieiiiieeeeeeeeeee 1.031.663 (1.120.762)
Accumulated profit
Disponeret i alt..........ovcncsiicccsconiriennnssesessssssssssssssssssnnens 1.031.663 (1.120.762)

Distribution in total

VIKINGMAR, APS
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Balance 31. december
Balance sheet 31 December

Note
Aktiver

Assets

GoodWill ..o e
Goodwill

Immaterielle anlagsaktiver i alf ....coovieinienenniiiieninannn
Intangible fixed assets in total

Driftsmidler ...
Other plants, machinery and equipnient

Materielle anlaegsaktiver i alt.........ociiniiisnnnnnnniiiinnen
Tangible fived assets in total

DEPOSIIUM ..ot
Deposits

Finansielle anleegsaktiver i alt . vcncnvcrneincrccins
Financial fived assets in totalt

Anlegsaktiver i altu.. i e
Fixed assets in total

...................................................................

Varebeholdninger
Inventories
Varebeholdninger i alt ......cocvvimnevevniniinnineeccsrnnnnnn
Inventories in total

Tilgodehavender fra salg og tjenesteydelser..........cccocoo.....
Trade debtors

Andre tilgodehavender .............cccoooiviiinin
Others debtors

Tilgodehavender i alt.........oeevrniriiniiinenninsenestniicrnnsnnnnens
Debtors in total

Likvide beholdninger i alt..........ccoevvcnrirccnesnssenvissnierers
Available funds

Omsztningsaktiver i alt.....nimen,
Current assets in total

Ative il s K‘NEM AR A B

Jens Munksvej 4
9850 HIRTEHALS
DENMARK

2019 2018
401.543 549.233
401.543 549.233
595.055 600.002
595.055 600.002
192.476 129.000
192.476 129.000
1.189.074 1.278.235
2.442.148 2.394.579
2.442.148 2.394.579
3.875.562 4.126.676

146.443 289.537
4.022.005 4.416.213
1.043.330 369.540
7.507.483 7.180.332
8.696.557 8.458.567

Qe
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Balance 31. december
Balance sheet 31 December

Passiver
Equity and liabilities

SelskabSKRPItAl ; e ammiumsisiosssmamsmneassssrrmressn

Share capital

L6072 ¢ P Ta 01 11 [ ;1

Accumulated profit

Egenkapital i alt...........cccovvuvvinicennnrenniereserssenssssscssseesens

Equity in total

Langiristel gaeld..cmummmminmimminiio i

Long term debts

Langfristet gzldsforpligtelser i alt...........cccocervvrvrrenennne.

Long term liabilities in total

Geld 1] pEnBEIMBIIHIL covsmm i B S ennn

Bank debis
Leveranderer af varer og tjenesteydelser
Trade creditors

Anden PEld. o ommnammnnrnsre e

Other debts

Kortfristede gzldsforpligtelser i alt..........ccooevvveemnreennrenn,

Short-term liabilities in total

CGweldsforpliptelser Lalt. coummmmssmmmmmiaisnsinis

Liabilities in total

PAaSSIVEr § Al ..uriereeereerisesiieeessrsnrarans T —

Equity and liabilitles in total

Going concern ............... G v A R R R e

Going concern

Evenutalaktiver. .....coooveeoooe e,

Contigencies

Eventualforpligtelser ...

Contigent liabilites
Sikkerhedsstillelser
Security provided

............................

Note

2019 2018
50.000 50.000
(2.653.985)  (3.685.648)

|

(2.603.985)  (3.635.648) I

5.839.128 5.592,798 J/

5.839.128 5.592.798
1.493.000 2.794.636
1.069.080 1.803.523
2.899.334 1.903.258
5.461.414 6.501.417
11.300.542 12.094.215
8.696.557 8.458.567

VIKINGMAR, APS
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Egenkapitalopgerelse

Changes in Equity

Egenkapital Selskabs- Overfert I alt
Equity kapital resultat

Share capital  Retained profit Total
Balo PTG .ot et 50.000 (3.685.648) (3.635.648)
Balance, beginning of year
Forslag til arets resultatdisponering.............. 0 1.031.663 1.031.663
Proposed distribution of the results T S
Egenkapital ultimo..........cccoccvvirereenrnroenninne 50.000 (2.653.985) (2.603.985)
Equity end of year

VIKINGMAR, APS
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Noter til drsrapporten
__ Notes

Personalcomkostninger 2019 2018
Staff costs

3
Lenninger 0g gager.........co.oooooooiooivoieee 3.612.783 2.244.495 %
Salaries and wages
Pensionsbidrag ... 50.400 50.741
Pension costs

S T R —— S W——— 36.313 26.382

Other costs for sociaf secarity

3.699.496 2.321.618

Antal ansatte i gennemsnit... ... 10 7
Number of employees on average

Arets skat 2019 2018

This year's tax

PAIEUERIIY it mmnismnasssos e S SSOEE ERAC 0 0
This year's tax
Regulering udskudt sKat .........o.eoovneeieiooneesionseeoeo 0 0
Defferred fax adjustment
0 0
Selskabskpaital
Share capital
Der er ikke sket 2ndringer i selskabskapitalen siden stiftelsen.
The share capital has not been changed since the foundation.
Langfristede geldsforpligtelser Forfalder
Long termi debts . efter 5 ar
Maturity after
5 years
LBIL . cosrusisemsummmmmmisssss s s s . 2.592.798

VIKINGMAR, AR REPy e
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Noter til Arsrapporten
Notes

5 Going concern

under forudsztning af fortsat drift.

In the munagement opinion, the companys banking institution and capital owner, has made the necessury
liguidity available to ensure future operations. The annual report is therefore presented on condition of
Sfuture operations.

Going concern
Da selskabets pengeinstitut samt kapitalejer, efter ledelsens opfatlelse, har stillet den
fornedne likviditet til radighed til sikring af den fremtidige drift, er arsrapporten aflagt

/
6 Eventualaktiver /

Contigencies

Selskabet har et skatteaktiv kr. 413.500 der ikke er indregnet i &rsrapporten, /n
The company has a deferres tax asset Danish krouer 413.500 which is not recognized in the annual report. |

7 Eventualforpligtelser
Contigent liabilites

Virksomheden har, udover almindelige leverandergaranticr ingen kautions- eller

garantiforpligtelser.
The company has beyond ordinary supplier guarantees, no warranties.

8 Sikkerhedsstillelser
Security provided

Selskabet har ikke stillet nogen sikkerheder overfor pengeinstitut eller andre.
The company has ne collatterals to bank or other,

VIKINGMAR, AP
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