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The English part of this parallel document in Danish and English is an unofficial translation of the original Danish
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language version shall prevail.



Ledelsespategning
Statement by management on the annual report

Direktionen har dags dato behandlet og godkendt
arsrapporten for regnskabsaret 1. januar - 31. de-
cember 2021 for Syncorder Kina ApS.

Arsrapporten aflegges i overensstemmelse med
arsregnskabsloven.

Det er min opfattelse, at arsregnskabet giver et
retvisende billede af selskabets aktiver, passiver
og finansielle stilling pr. 31. december 2021 og re-
sultatet af selskabets aktiviteter for regnskabsaret
1. januar - 31. december 2021.

Ledelsesberetningen indeholder efter min opfat-
telse en retvisende redeggrelse for de forhold, be-
retningen omhandler.

Ledelsen indstiller til generalforsamlingen, at ars-
regnskabet for 2022 ikke skal revideres. Ledelsen
anser betingelserne for at undlade revision for op-
fyldt.

Arsregnskabet er ikke revideret. Ledelsen erklae-
rer, at betingelserne herfor er opfyldt.

Arsrapporten indstilles til generalforsamlingens
godkendelse.

Kgbenhavn, den 31. januar 2022
Copenhagen, 31 January 2022

Direktion
Executive board

Jens Henrik Haaning

adm. direktgr
CEO

The executive board has today discussed and ap-
proved the annual report of Syncorder Kina ApS
for the financial year 1 January - 31 December
2021.

The annual report is prepared in accordance with
the Danish Financial Statements Act.

In my opinion, the financial statements give a true
and fair view of the company's financial position
at 31 December 2021 and of the results of the
company's operations for the financial year 1 Ja-
nuary - 31 December 2021.

In my opinion, management's review includes a
fair review of the matters dealt with in the
management's review.

Management recommends to the company in ge-
neral meeting that the financial statements for
2022 are not to be audited. Management consi-
ders the criteria for not auditing the financial sta-
tements to be met.

The financial statements have not been audited.
Management considers the criteria for not audi-
ting the financial statements to be met.

Management recommends that the annual report
should be approved by the company in general
meeting.



Ledelsespategning
Statement by management on the annual report

Generalforsamlingen har besluttet, at arsregnskabet for det kommende regnskabsar ikke skal revideres.
The General Assembly has decided, that the Financial Statements for the coming year should not be revised.



Revisors erklaering om opstilling af arsrapport
Auditor's report on compilation of the financial statements

Til kapitalejeren i Syncorder Kina ApS

Vi har opstillet arsrapporten for Syncorder Kina
ApS for regnskabsaret 1. januar - 31. december
2021 pa grundlag af selskabets bogfgring og @vri-
ge oplysninger, som ledelsen har tilvejebragt.

Arsrapporten omfatter ledelsespategning, ledel-
sesberetning, resultatopggrelse, balance, noter og
anvendt regnskabspraksis.

Vi har udfgrt opgaven i overensstemmelse med
ISRS 4410, Opgaver om opstilling af finansielle op-
lysninger.

Vi har anvendt vor faglige ekspertise til at assiste-
re ledelsen med at udarbejde og praesentere ars-
rapporten i overensstemmelse med arsregnskabs-
loven. Vi har overholdt relevante bestemmelser i
revisorloven og International Ethics Standards Bo-
ard for Accountants’ internationale retningslinjer
for revisorers etiske adfaerd (IESBA Code) herun-
der principper om integritet, objektivitet, profes-
sionel kompetence og forngden omhu.

Arsrapporten samt ngjagtigheden og fuldstaendig-
heden af de oplysninger, der er anvendt til opstil-
lingen af arsrapporten, er ledelsens ansvar.

Da en opgave om opstilling af finansielle oplysnin-
ger ikke er en erklaeringsopgave med sikkerhed, er
vi ikke forpligtet til at verificere ngjagtigheden el-
ler fuldsteendigheden af de oplysninger, ledelsen
har givet os til brug for at opstille arsrapporten. Vi
udtrykker derfor ingen revisions- eller reviewkon-
klusion om, hvorvidt arsrapporten er udarbejdet i
overensstemmelse med arsregnskabsloven.

To the shareholder of Syncorder Kina ApS

We have compiled the financial statements of
Syncorder Kina ApS for the financial year 1 Janu-
ary - 31 December 2021 based on the company's
bookkeeping records and other information made
available by management.

The financial statements comprises a statement
by management, managements review, income
statement, balance sheet, notes and a summary
of significant accounting policies,

We performed the engagement in accordance
with ISRS 4410, Compilation Engagements.

We have applied our professional expertise to as-
sist management in the preparation and presenta-
tion of the financial statements in accordance
with the Danish Financial Statements Act. We
complied with the relevant provisions of the Da-
nish Act on Approved Auditors and with the Inter-
national Ethics Standards Board for Accountants'
Code of Ethics for Professional Accountants (IESBA
Code), including principles relating to integrity,
objectivity, professional competence and due ca-
re.

The financial statements and the accuracy and
completeness of the information used to compile
the financial statements are the management’s
responsibility.

As a compilation engagement is not an assurance
engagement, we are not required to verify the ac-
curacy or completeness of the information provi-
ded by management for our compilation of the fi-
nancial statements. Accordingly, we do not
express an audit or a review conclusion on whet-
her the financial statements have been prepared
in accordance with the Danish Financial State-
ments Act.



Revisors erklaering om opstilling af arsrapport
Auditor's report on compilation of the financial statements
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Ledelsesberetning
Management's review

Selskabets vaesentligste aktiviteter

Selskabets formal er handel og investeringer.

Usikkerhed ved indregning og maling

Der er ikke forekommet usikkerhed ved indreg-
ning og maling i arsrapporten.

Usadvanlige forhold

Selskabets aktiver, passiver og finansielle stilling
pr. 31. december 2021 samt resultatet af selska-
bets aktiviteter for regnskabsaret 2021 er ikke pa-
virket af usaedvanlige forhold.

Udviklingen i aktiviteter og gkonomiske forhold

Selskabets resultatopggrelse for 2021 udviser et
underskud pa kr. 10.516, og selskabets balance pr.
31. december 2021 udviser en negativ egenkapital
pa kr. 536.313.

Selskabets gkonomiske situation indikerer usik-
kerhed om selskabets fortsatte drift. De planlagte
aktiviteter i 2022 vurderes dog at kunne gennem-
feres, hvorfor arsregnskabet er aflagt under for-
udseetning om fortsat drift.

Betydningsfulde haendelser, som er indtruffet ef-
ter regnskabsarets afslutning

Der er efter regnskabsarets afslutning ikke indtruf-
fet begivenheder, som vaesentligt vil kunne pavir-
ke selskabets finansielle stilling.

Business review

The pupose og the company is trade and invest-
ments.

Recognition and measurement uncertainties

The recognition and measurement of items in the
annual report is not associated with any un-
certainty.

Unusual matters

The company's financial position at 31 December
2021 and the results of its operations for the fi-
nancial year ended 31 December 2021 are not af-
fected by any unusual matters.

Financial review

The company's income statement for the year en-
ded 31 December 2021 shows a loss of kr. 10.516,
and the balance sheet at 31 December 2021
shows negative equity of kr. 536.313.

The company's financial situation indicates un-
certainty about the company's continued opera-
tions. However, the planned activities in 2022 are
assessed to be able to be completed, which is why
the annual accounts have been presented on the
assumption of continued operations

Significant events occurring after the end of the
financial year

No events have occurred after the balance sheet
date which could significantly affect the compa-
ny's financial position.



Bruttofortjeneste
Gross profit

Finansielle omkostninger
Financial costs

Arets resultat
Profit/loss for the year

Overfgrt resultat
Retained earnings

Resultatopggrelse

1. januar - 31. december 2021
Income statement
1 January 2021 - 31 December 2021

Note 2021 2020
kr. kr.
0 10.998
-10.516 -10.310
-10.516 688
-10.516 688
-10.516 688




Balance 31. december 2021
Balance sheet at 31 December 2021

Note 2021 2020
kr. kr.
Aktiver
Assets
Aktiveri alt 0

Total assets



Balance 31. december 2021
Balance sheet at 31 December 2021

Note 2021 2020
kr. kr.

Passiver
Equity and liabilities
Virksomhedskapital 50.000 50.000
Share capital
Overfgrt resultat -586.313 -575.797
Retained earnings
Egenkapital 2 -536.313 -525.797
Equity
Geeld til tilknyttede virksomheder 536.313 525.797
Payables to subsidiaries
Kortfristede geeldsforpligtelser 536.313 525.797
Total current liabilities
Geaeldsforpligtelser i alt 536.313 525.797
Total liabilities
Passiver i alt 0 0

Total equity and liabilities



Noter
Notes

2021 2020
kr. kr.

Kapitalandele i tilknyttede virksomheder
Investments in subsidiaries
Kostpris 1. januar 2021 82.927 82.927
Cost at 1 January 2021
Kostpris 31. december 2021 82.927 82.927
Cost at 31 December 2021
Vaerdireguleringer 1. januar 2021 -82.927 -82.927
Revaluations at 1 January 2021
Vaerdireguleringer 31. december 2021 -82.927 -82.927
Revaluations at 31 December 2021
Regnskabsmaessig vaerdi 31. december 2021 0 0
Carrying amount at 31 December 2021
Kapitalandele i tilknyttede virksomheder specificerer sig saledes:
Investments in subsidiaries are specified as follows:
Navn Hjemsted Ejerandel
Name Registered office Ownership interest
Syncorder (Shanghai) Information & Technologi Co. Ltd. Shanghai 100%

10



Noter
Notes

Egenkapital
Equity
Virksomheds- Overfgrt resul-
kapital tat | alt

Share capital Retained earnings Total
Egenkapital 1. januar 2021 50.000 -575.797 -525.797
Equity at 1 January 2021
Arets resultat 0 -10.516 -10.516
Net profit/loss for the year
Egenkapital 31. december 2021 50.000 -586.313 -536.313

Equity at 31 December 2021

Der har ikke veeret andringer i virksomhedskapitalen i de seneste 5 ar.
There have been no changes in the share capital during the last 5 years.

Usikkerhed om fortsat drift (going concern)
Uncertainty about the continued operation (going concern)

Selskabets gkonomiske situation indikerer usikkerhed om selskabets fortsatte drift. De planlagte ak-
tiviteter i 2022 vurderes dog at kunne gennemfgres, hvorfor arsregnskabet er aflagt under forud-

saetning om fortsat drift.

The company's financial situation indicates uncertainty about the company's continued operations. However, the planned
activities in 2022 are assessed to be able to be completed, which is why the annual accounts have been presented on the

assumption of continued operations
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Noter

Notes

Eventualforpligtelser
Contingent liabilities

Selskabet er sambeskattet med moderselskabet Syncorder ApS (Administrationsselskab) og haefter
solidarisk med gvrige sambeskattede selskaber for betaling af selskabsskat for indkomstaret og frem
samt for kildeskat pa udbytter, renter og royalties, som forfalder til betaling.

The company is jointly taxed with its parent company, Syncorder ApS (management company), and jointly and severally li-

able with other jointly taxed entities for payment of income taxes for the income year onwards as well as for payment of
withholding taxes on dividends, interest and royalties which fall due for payment.

Anvendt regnskabspraksis

Accounting policies

Arsrapporten for Syncorder Kina ApS for 2021 er
aflagt i overensstemmelse med arsregnskabslov-
ens bestemmelser for virksomheder i regnskabs-
klasse B med tilvalg fra regnskabsklasse C.

Den anvendte regnskabspraksis er uandret i for-
hold til sidste ar.

Arsrapporten for 2021 er aflagt i kr.
Generelt om indregning og maling

| resultatopggrelsen indregnes indteegter i takt
med, at de indtjenes. Herudover indregnes veer-
direguleringer af finansielle aktiver og forpligtel-
ser. | resultatopggrelsen indregnes ligeledes alle
omkostninger, herunder afskrivninger og ned-
skrivninger.

Aktiver indregnes i balancen, nar det er sandsyn-
ligt, at fremtidige gkonomiske fordele vil tilflyde
selskabet, og aktivets vaerdi kan males palideligt.

Forpligtelser indregnes i balancen, nar det er
sandsynligt, at fremtidige gkonomiske fordele vil
fraga selskabet, og forpligtelsens veerdi kan ma-
les palideligt.

The annual report of Syncorder Kina ApS for
2021 has been prepared in accordance with
the provisions of the Danish Financial State-
ments Act applying to enterprises of reporting
class B.

The accounting policies applied are consistent
with those of last year.

The annual report for 2021 is presented in kr.
Basis of recognition and measurement

Income is recognised in the income statement
as earned, including value adjustments of fi-
nancial assets and liabilities. All expenses, in-
cluding amortisation, depreciation and impair-
ment losses, are also recognised in the income
statement.

Assets are recognised in the balance sheet
when it is probable that future economic be-
nefits will flow to the company and the value
of the asset can be measured reliably.

Liabilities are recognised in the balance sheet
when it is probable that future economic be-
nefits will flow from the company and the va-
lue of the liability can be measured reliably.

12



Noter

Notes

Anvendt regnskabspraksis

Accounting policies

Ved f@rste indregning males aktiver og forpligtel-
ser til kostpris. Efterfglgende males aktiver og
forpligtelser som beskrevet for hver enkelt regn-
skabspost nedenfor.

Visse finansielle aktiver og forpligtelser males til
amortiseret kostpris, hvorved der indregnes en
konstant effektiv rente over Igbetiden. Amortise-
ret kostpris opggres som oprindelig kostpris med
fradrag af eventuelle afdrag samt tilleeg/fradrag
af den akkumulerede amortisering af forskellen
mellem kostpris og nominelt belgb.

Ved indregning og maling tages hensyn til forud-
sigelige tab og risici, der fremkommer, inden ars-
rapporten afleegges, og som be- eller afkraefter
forhold, der eksisterede pa balancedagen.

Resultatopggrelsen

Bruttofortjeneste

Selskabet anvender bestemmelsen i arsregn-
skabslovens § 32, hvorefter selskabets omsaet-
ning ikke er oplyst.

Bruttofortjeneste er et sammendrag af nettoom-
seetning, e&ndring i lagre af faerdigvarer og varer
under fremstilling samt andre driftsindteegter
med fradrag af omkostninger til ravarer og hjzel-
pematerialer og andre eksterne omkostninger.

Finansielle omkostninger

Finansielle omkostninger indregnes i resultatop-
gorelsen med de belgb, der vedrgrer regnskabs-
aret. Finansielle poster omfatter renteomkost-
ninger, geld og transaktioner i fremmed valuta
mv.

On initial recognition, assets and liabilities are
measured at cost. On subsequent recognition,
assets and liabilities are measured as descri-
bed below for each individual accounting item.

Certain financial assets and liabilities are mea-
sured at amortised cost using the effective
interest method. Amortised cost is calculated
as the historic cost less any installments and
plus/less the accumulated amortisation of the
difference between the cost and the nominal
amount.

On recognition and measurement, allowance
is made for predictable losses and risks which
occur before the annual report is presented
and which confirm or invalidate matters exi-
sting at the balance sheet date.

Income statement

Gross profit

In pursuance of section 32 of the Danish Finan-
cial Statements Act, the company does not di-
sclose its revenue.

Gross profit reflects an aggregation of revenu-
e, changes in inventories of finished goods and
work in progress and other operating income
less costs of raw materials and consumables
and other external expenses.

Financial expenses

Financial expenses are recognised in the inco-
me statement at the amounts that relate to
the financial year. Net financials include inter-
est expenses and surcharges and allowances
under the Danish Tax Prepayment Scheme,
etc.
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Noter

Notes

Anvendt regnskabspraksis
Accounting policies

Skat af arets resultat

Virksomheden er omfattet af de danske regler
om tvungen sambeskatning.

Arets skat, som bestar af arets aktuelle selskabs-
skat og @endring i udskudt skat, indregnes i resul-
tatopggrelsen med den del, der kan henfgres til
arets resultat, og direkte i egenkapitalen med
den del, der kan henfgres til posteringer direkte i
egenkapitalen.

Balancen

Kapitalandele i dattervirksomheder

Kapitalandele i dattervirksomheder males til
kostpris. | tilfeelde, hvor kostprisen overstiger ge-
nindvindingsvaerdien, nedskrives til denne lavere
veerdi.

Tilgodehavender
Tilgodehavender males til amortiseret kostpris.

Der foretages nedskrivning til imgdegaelse af
tab, hvor der vurderes at vaere indtruffet en ob-
jektiv indikation p3, at et tilgodehavende eller en
portefglje af tilgodehavender er veerdiforringet.
Hvis der foreligger en objektiv indikation pa, at et
individuelt tilgodehavende er vardiforringet, fo-
retages nedskrivning pa individuelt niveau.

Nedskrivninger opggres som forskellen mellem
den regnskabsmaessige veerdi af tilgodehavender
og nutidsveaerdien af de forventede pengestrgm-
me, herunder realisationsvaerdi af eventuelle
modtagne sikkerhedsstillelser. Som diskonte-
ringssats anvendes den effektive rente for det
enkelte tilgodehavende eller portefglje.

Tax on profit/loss for the year

The company is subject to the Danish rules on
compulsory joint taxation.

Tax for the year, which comprises the current
tax charge for the year and changes in the de-
ferred tax charge, is recognised in the income
statement as regards the portion that relates
to the profit/loss for the year and directly in
equity as regards the portion that relates to
entries directly in equity.

Balance sheet

Investments in subsidiaries

Investment in subsidiaries are measured at
cost. If cost exceeds the recoverable amount,
a write-down is made to this lower value.

Receivables
Receivables are measured at amortised cost.

An impairment loss is recognised if there is ob-
jective evidence that a receivable or a group of
receivables is impaired. If there is objective
evidence that an individual receivable is impai-
red, an impairment loss for that individual as-
set is recognised.

Impairment losses are calculated as the diffe-
rence between the carrying amount of the re-
ceivables and the present value of the
expected cash flows, including the realisable
value of any collateral received, using the ef-
fective interest rate of individual receivables
or portfolios of receivables as discount rate.
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Noter

Notes

Anvendt regnskabspraksis
Accounting policies

Selskabsskat og udskudt skat

Aktuelle skatteforpligtelser og tilgodehavende
aktuel skat indregnes i balancen som beregnet
skat af arets skattepligtige indkomst, reguleret
for skat af tidligere ars skattepligtige indkomster
samt for betalte acontoskatter.

Udskudt skat males efter den balanceorienterede
geldsmetode af midlertidige forskelle mellem
regnskabsmaessig og skattemaessig veerdi af akti-
ver og forpligtelser opgjort pa grundlag af den
planlagte anvendelse af aktivet henholdsvis afvik-
ling af forpligtelsen. Udskudt skat males til netto-
realisationsveerdi.

Udskudt skat males pa grundlag af de skattereg-
ler og skattesatser, der med balancedagens lov-
givning vil veere geeldende, nar den udskudte skat
forventes udlgst som aktuel skat. £ndring i ud-
skudt skat som fglge af @ndringer i skattesatser
indregnes i resultatopggrelsen bortset fra poster,
der fgres direkte pa egenkapitalen.

Udskudte skatteaktiver, herunder skattevaerdien
af fremfgrselsberettiget skattemaessigt under-
skud, males til den vaerdi, hvortil aktivet forven-
tes at kunne realiseres, enten ved udligning i skat
af fremtidig indtjening eller ved modregning i ud-
skudte skatteforpligtelser inden for samme juri-
diske skatteenhed. Eventuelle udskudte netto-
skatteaktiver males til nettorealisationsveerdi.

Geaeldsforpligtelser

Galdsforpligtelser, som omfatter geeld til leve-
randgrer, tilknyttede virksomheder samt anden
geeld, males til amortiseret kostpris, hvilket saed-
vanligvis svarer til nominel veerdi.

Income tax and deferred tax

Current tax liabilities and current tax receivab-
les are recognised in the balance sheet as the
estimated tax on the taxable income for the
year, adjusted for tax on the taxable income
for previous years and tax paid on account.

Deferred tax is measured according to the lia-
bility method in respect of temporary differen-
ces between the carrying amount of assets
and liabilities and their tax base, calculated on
the basis of the planned use of the asset and
settlement of the liability, respectively. Defer-
red tax is measured at net realisable value.

Deferred tax is measured according to the tax
rules and at the tax rates applicable in the re-
spective countries at the balance sheet date
when the deferred tax is expected to crystalli-
se as current tax. Deferred tax adjustments re-
sulting from changes in tax rates are recogni-
sed in the income statement, with the excep-
tion of items taken directly to equity.

Deferred tax assets, including the tax base of
tax losses allowed for carry forward, are mea-
sured at the value to which the asset is
expected to be realised, either as a set-off
against tax on future income or as a set-off
against deferred tax liabilities within the same
legal tax entity. Any deferred net tax assets are
measured at net realisable value.

Liabilities
Liabilities, which include trade payables, pay-
ables to group entities and other payables, are

measured at amortised cost, which is usually
equivalent to nominal value.
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