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. ldentifu and assess the risks of material misstatement of the ,inancial statements, whether due to fraud or

error, design and perform audit procedures responsive to those risk, and obtain audit evidence that is suffhient

and appropriate to provide a basis for our opinion. The risk of not detectinS a materlal misstatement resultinB

from fraud is higher than for one resulting from error as fraud may involve collusion, forgery, intentional

omissions, misrepresentations, or the override of internal control.

. Obtaln an understanding of internal control relevant to the audlt in order to design audit procedures that are

appropriate in the circumstances, but not for the purpose of expressing an opinlon on the effectiveness of the

company's internal control.

. Evaluate the appropriateness of accounting policles used and the reasonableness of accounting estimates and

related disclosures made by Manaternent.

. Conclude on the appropriateness of Manatement's use of the goinB concern basis of accountinS in preparing

the financial statements and, based on the audit evidence obtained, whether a material uncertainty exists

related to events or conditlons that may cast significant doubt on the company's abillty to continue as a going

con€ern, lf we conclude that a materlal uncertainty exlsts, we are required to draw attention in our audltor's

report to the related disclosures ln the flnanclal statements or, lf such disclosures are in-adeguate, to modlfy our

oplnion. Our concluslon is based on the audlt evldance obtained up to the date of our audltor's repon. However,

future events or condltlons may cause the company to cease to continue as a going concern.

. Evaluate the ovetall presentation, structure and contents of the ,inancial statements, lncludinB the disclosures,

and whether the flnanclal statements represent the underlying transactions and events in a manner that tives a

true and fair view.

We cnmmunlcate with those charted with governance retardin& among other matters, the planned scope and

tlmlng of the audit and slgnlflcant audlt flndlngs, lncludlng any slgnlficant deflciencles in lnternaI control that we

ldentlfy durlng our audlt.

Statement on Management's revlew
Management ls responsible for Management's review.

Our opinion on the flnancial slatements does not cover Manatement's review, and we do not express any form

of assurance concluslon thereon.

ln connection with our audit of the financialstatements, our responsibility is to read Management's review and,

in doing sq conslder whether Management's review is materially lnconsistent with the flnanclal statements or

our knowledge obtained during the audit, or othen /ise appears to be materially misstated,

Moreover, it ls our responsibility to consider whether Management's review provldes the information requlred

under the Danish Financial Statementt Act.

Based on the work we have performed, we conclude that Management's review is in accordance with the

financial statements and has been prepared in accordance wlth the requirements of the Oanish Flnancial

Statement Act. We did not ldentify any material misstatement of Management's review.
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