








Pine.pp le Co mmerod 1 xompl.mentirselskab aps
Annrrl report 2017

. tdentlfy and asiess tie ai5k5 of materlal misttatement of the flnancial statemen$, whethea due to fraud o,

e or, deslSn and Dedorm audtt ptoceduret aesponslve to those risks, ind obtaln audlt evldenEe that l!sufflcient

and approprlate to proudea basls for our oplnlon, The risk of not detectlng a matarlal mlsstatement rasuling

from fr.ud i9 hlSherthanfor one retultlnSfrom erro. a5 fraud mdv involv€ colluslon, forgery, intentional

omlrsions, mlsrepre!€ntation5, or the over.lde of inlernal corltrol.

. obtaln sn unde6tandln8 of internal control relevant to the audlt ln ord.r to de58n sudit p.ocedur'r thtt a'e

.ppropriate in the circumttances, but not for the purpo3c ot e,Qressln8 an opinlon on lhe effeclivenEls of the

company'3 lnteanal control.

. Evaluate the approp.i.tenest ofaccountinS pollcies ueedand the re.lohableness ol .ccountlng estlmater and

relatad dlsclorures made by Management.

. Conalude on the approprialenestof Management's ute of the 8oln8 concern batis ofaccoontint,n preqarinS

the financial statements and, baied on the audlt evldence obtained, whethe.a matetial uncerlalotY exitts

related to avents or corditions that may cast tlgnlllcaot doubt on the companY's ablllty to contlnue as 3 Solng

comern. tfrre concludeihat a fiaterla I unce (alnty exlsts, we are requlrcdto d..w alteotlon ln our 
'udltor's

report to the related dltclosuresln lhe financialsti(ements or, iftuch dlsclotures areh'adequate, to modl'yout

ophlon. Our conclusion k based on th€ .udit cvld.n e obtalnrd up to th! date o, ou' audlto/5 repon However,

future cvents orcondltlons m.Yc.use the compdnyto c.ase to cootinue asa Solnt.oncern.

. Evaluate the o\/erall prerentation, struclure and cofltents of the Gnanclal statem€nls, lncludlng th! dlsclosures,

:nd whelher the floancial stetements repretent lhe und€rlylng tran 3actlont and€vents ln a mannerthatgiv.sa

w€ communlcate wlth those ch.tSed with Sov.rnence reS.rdin& among other m.tters, theplanned s'oPe and

tlming ofthe .udttand tlgnificant audlt findin85, includinS any slgniflcant deflclencles lo lntemal control that we

identifv durlnS our audlt

Statement on Mana,€ma -5 review
Management ls responlble for Mana8ern€nt's reuew.

Ouroplnjd on th! flnanclal st.tcment! does not cover Man6gemant'5 revlaw, tnd w€ & not exprcrtany iorm

of .$ur.nce concluJlon thcreon.

h conn.ctlon wlth our audil ot the fin.ncial statemenB, ourr.sponslbilliy 15lo rctd MtniS'm'nt'5 rcvlcw end,

lndolntjo.considerwh.lherManas.m€nt,sr€vl.wi5m.terl'llylnconslstentwiththcRn.nclaljbtementlor
our Inovrlcdg! obt.ln.d du rlnS the sudlt, o. oth.rwlte appearsto be mala.l.lly mlsslated'

Mocover,ltlsourrcspontibllltytoconsiderwh.thcrManagemant'srcvlcwprovld'sth€lnformrtlonrcqukcd
undcr thc D.nlth Flnanclal St.t.tn.nts Act-

Saied on the work we hava pedormr4 we conclud€ that Mana8ement's revlew It ln accord'nce wlth the

ffn.nci.lstat€mentsandh.5beenpreparedinac(ordancewithther.qul,emen'tsotrh!oanbhFlnan'ia'
st.tementAct. Wedld not ldeniifo anv material mi$tatement of ManaSement's ravlew'

ooense,3//S zou
Ernst & YounS

Godkendt
CVRNO.

StalcAulhorlted

MNI ho.r mn.32129

5


















