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KVIST & JENSEN STATSAUTORISEREDE REVISORER A/S

Ledelsespitegning
Management's statement

Direktionen har dags dato aflagt arsrapporten for
regnskabséret 1. januar - 31. december 2021 for
Marine Brokers ApS.

Arsrapporten er aflagt i overensstemmelse med ars-
regnskabsloven.

Jeg anser den valgte regnskabspraksis for hensigts-
messig, og efter min opfattelse giver arsregnskabet
et retvisende billede af selskabets aktiver, passiver
og finansielle stilling pr. 31. december 2021 samt af
resultatet af selskabets aktiviteter for regnskabséret
1. januar - 31. december 2021.

Direktionen anser betingelserne for at undlade revi-

sion af arsregnskabet for 2021 for opfyldt.

Ledelsesberetningen indeholder efter min opfattelse
en retvisende redegerelse for de forhold, som beret-
ningen omhandler.

Arsrapporten indstilles til generalforsamlingens
godkendelse.

Kebenhavn K, den 22. april 2022
Kobenhavn K, 22 April 2022

Direktion
Managing Director

Marina Crefcoeur

Today, the Managing Director has approved the
annual report of Marine Brokers ApS for the
financial year 1 January - 31 December 2021.

The annual report has been prepared in accordance
with the Danish Financial Statements Act.

I consider the chosen accounting policy to be
appropriate, and in my opinion, the financial
statements give a true and fair view of the financial
position of the Company at 31 December 2021 and
of the results of the Company's operations for the
financial year 1 January — 31 December 2021.

The Managing Director consider the conditions for
audit exemption of the 2021 financial statements to
be met.

Further, in my opinion, the Management's review
gives a true and fair review of the matters discussed

in the Management's review.

We recommend that the annual report be approved
at the Annual General Meeting.
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KVIST & JENSEN STATSAUTORISEREDE REVISORER A/S

Revisors erklering om opstilling af drsregnskab

Practitioner's compilation report

Til anpartshaveren i Marine Brokers ApS

Vi har opstillet arsregnskabet for Marine Brokers
ApS for regnskabsaret 1. januar - 31. december
2021 pa grundlag af selskabets bogfering og avrige
oplysninger, som De har tilvejebragt.

Arsregnskabet omfatter resultatopgerelse, balance,
egenkapitalopgerelse, noter og anvendt regnskabs-
praksis.

Vi har udfert opgaven i overensstemmelse med
ISRS 4410, Opgaver om opstilling af finansielle
oplysninger.

Vi har anvendt vores faglige ekspertise til at assiste-
re Dem med at udarbejde og praesentere arsregnska-
bet i1 overensstemmelse med arsregnskabsloven. Vi
har overholdt relevante bestemmelser i revisorloven
Ethics Standards Board for
Accountants’  internationale  retningslinjer  for
revisorers etiske adferd (IESBA Code), herunder
principper om integritet, objektivitet, professionel

og International

kompetence og forneden omhu.

Arsregnskabet samt nejagtigheden og fuldstendig-
heden af de oplysninger, der er anvendt til opstillin-
gen af arsregnskabet, er Deres ansvar.

Da en opgave om opstilling af finansielle oplysnin-
ger ikke er en erkleringsopgave med sikkerhed, er
vi ikke forpligtet til at verificere nejagtigheden eller
fuldsteendigheden af de oplysninger, De har givet os
til brug for at opstille &rsregnskabet. Vi udtrykker
derfor ingen revisions- eller reviewkonklusion om,
hvorvidt arsregnskabet er udarbejdet i overensstem-

melse med arsregnskabsloven.

To the Shareholder of Marine Brokers ApS

We have compiled the financial statements of
Marine Brokers ApS for the financial year 1
January - 31 December 2021 based on the
company's bookkeeping and on information you
have provided.

These
statement, balance sheet, statement of changes in
equity,
accounting policies,.

financial statements comprise income

notes and a summary of significant

We performed this compilation engagement in
accordance with International Standard on Related
4410 (Revised),

Services Compilation

Engagements.

We have applied our expertise in accounting and
financial reporting to assist Management in the
preparation and presentation of these financial
statements in accordance with the Danish Financial
Statements Act. We have complied with relevant
requirements under the Danish Act on Approved
Auditors and Audit Firms and International Ethics
Standards
Code of Ethics for Professional Accountants

Board for Accountants’ International
(IESBA Code) including principles of integrity,
objectivity, professional competence and due care.

These financial statements and the accuracy and
completeness of the information used to compile
them are your responsibility.

Since a compilation engagement is not an assurance
engagement, we are not required to verify the
accuracy or completeness of the information you
these
statements. Accordingly, we do not express an audit

provided to us to compile financial
opinion or a review conclusion on whether these
financial statements are prepared in accordance

with the Danish Financial Statements Act.
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Revisors erklering om opstilling af drsregnskab
Practitioner's compilation report

Grenaa, den 22. april 2022
DK-8500 Grenaa, 22 April 2022

Kyvist & Jensen

Statsautoriserede Revisorer A/S

Kvist & Jensen State Authorized Public Accountants Ltd.
CVR-nr. 27 47 81 31

Company reg. no. 27 47 81 31

Bo Andersen Torben Thomsen
statsautoriseret revisor registreret revisor

State Authorized Public Accountant Public Accountant
mne35794 mne5811
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KVIST & JENSEN STATSAUTORISEREDE REVISORER A/S

Selskabsoplysninger
Company information

Selskabet Marine Brokers ApS

The company Klareboderne 12, 1.
1115 Kebenhavn K
CVR-nr.: 3714 09 88
Company reg. no.
Stiftet: 8. oktober 2015
Established: 8 October 2015
Regnskabsér: 1. januar - 31. december
Financial year: 1 January - 31 December

6. regnskabsar

6th financial year
Direktion Marina Crefcoeur
Managing Director
Revisor Kvist & Jensen Statsautoriserede Revisorer A/S
Auditors
Bankforbindelse Spar Nord Bank, Regnbuepladsen 5, 1550 Kebenhavn
Bankers
Generalforsamling Ordinzr generalforsamling afholdes 3. maj 2022, pa selskabets adresse.
General meeting Ordinary general meeting will be held on 3 May 2022 on the address of the
company.
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KVIST & JENSEN STATSAUTORISEREDE REVISORER A/S

Ledelsesberetning
Management’s review

Selskabets vasentligste aktiviteter

Selskabets aktivitet har i lighed med tidligere &r be-
stéet af at veere en magler samt drive virksomhed
med keb og salg af bunkerolie til marinebranchen
savel som handel med andre hertil relaterede
produkter og serviceydelser pa verdensplan.

Udvikling i aktiviteter og skonomiske forhold
Arets bruttofortjeneste udger 1.622.714 kr. mod
440.700 kr. sidste ar. Det ordinzre resultat efter

skat udger 807.632 kr. mod 265.093 kr. sidste &r.
Ledelsen anser arets resultat for tilfredsstillende.

The principal activities of the company

Like previous years, the activities are to be a broker
and run a business with the purchase and sale of
bunker oil for the marine industry as well as trade
in other related products and services worldwide.

Development in activities and financial matters

The gross profit for the year totals DKK 1.622.714
against DKK 440.700 last year. Income or loss
from ordinary activities after tax totals DKK
807.632 against DKK 265.093 last
Management considers the net profit or loss for the

year.

year satisfactory.

Marine Brokers ApS - Arsrapport for 2021 5
Annual report 2021



KVIST & JENSEN STATSAUTORISEREDE REVISORER A/S

Resultatopgerelse 1. januar - 31. december
Income statement 1 January - 31 December

All amounts in DKK.

Note 2021 2020

Bruttofortjeneste
Gross profit 1.622.714 440.700

1 Personaleomkostninger

Staff costs -825.538 -84.521

Andre finansielle indtegter

Other financial income 341.829 0
2 @vrige finansielle omkostninger

Other financial costs -61.200 -15.758

Resultat for skat

Pre-tax net profit or loss 1.077.805 340.421

Skat af arets resultat
Tax on ordinary results -270.173 -75.328

Arets resultat
Net profit or loss for the year 807.632 265.093

Forslag til resultatdisponering:
Proposed appropriation of net profit:

Udbytte for regnskabsaret

Dividend for the financial year 114.400 0
Overfores til overfort resultat

Transferred to retained earnings 693.232 225.193
Overfores til reserve for iveerksetterselskaber

Transferred to reserve for entrepreneurial companies 0 39.900

Disponeret i alt
Total allocations and transfers 807.632 265.093
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KVIST & JENSEN STATSAUTORISEREDE REVISORER A/S

Balance 31. december
Balance sheet at 31 December

All amounts in DKK.

Aktiver
Assets

Note 2021 2020

Omsaetningsaktiver
Current assets

Tilgodehavender fra salg og tjenesteydelser

Trade debtors 1.628.334 756.419
Andre tilgodehavender

Other receivables 65.736 11.505
Periodeafgrensningsposter

Accrued income and deferred expenses 1.326.509 0
Tilgodehavender 1 alt

Total receivables 3.020.579 767.924
Likvide beholdninger

Available funds 1.128.903 113.230

Omsatningsaktiver i alt

Total current assets 4.149.482 881.154

Aktiver i alt

Total assets 4.149.482 881.154
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KVIST & JENSEN STATSAUTORISEREDE REVISORER A/S

Balance 31. december
Balance sheet at 31 December

All amounts in DKK.

Passiver
Equity and liabilities

Note 2021 2020

Egenkapital
Equity

Virksomhedskapital

Contributed capital 40.000 100
Reserve for iverksetterselskaber

Reserve for entrepreneurial companies 0 39.900
Overfort resultat

Results brought forward 932.863 239.631
Foreslaet udbytte for regnskabsaret

Proposed dividend for the financial year 114.400 0

Egenkapital i alt
Total equity 1.087.263 279.631

Galdsforpligtelser

Long term labilities other than provisions

Leveranderer af varer og tjenesteydelser

Trade creditors 1.701.845 15.000
Selskabsskat

Income tax payable 270.173 75.328
Anden geld

Other debts 1.090.201 511.195
Kortfristede geeldsforpligtelser i alt

Total short term liabilities other than provisions 3.062.219 601.523

Galdsforpligtelser i alt
Total liabilities other than provisions 3.062.219 601.523

Passiver i alt
Total equity and liabilities 4.149.482 881.154

3 Pantszetninger og sikkerhedsstillelser
Charges and security
4 Eventualposter

Contingencies
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KVIST & JENSEN STATSAUTORISEREDE REVISORER A/S

Egenkapitalopgerelse
Statement of changes in equity

All amounts in DKK.

Reserve for iverk-

Foresliet udbytte for

Virksomhedskapital saetterselskaber Overfort resultat regnskabséret I alt
Reserve for
entrepreneurial Proposed dividend for
Contributed capital companies Retained earnings the financial year Total
Egenkapital 1.
januar 2020
Equity 1 January 2020 100 0 14.438 0 14.538
Henlagt af arets
resultat
Provisions of the
results for the year 0 39.900 225.193 0 265.093
Egenkapital 1.
januar 2021
Equity 1 January 2021 100 39.900 239.631 0 279.631
Henlagt af arets
resultat
Provisions of the
results for the year 0 0 693.232 114.400 807.632
Overfort fra bundne
reserver
Transferred from
restricted reserves 39.900 0 0 0 39.900
Overfort til
virksomhedskapital
Transferred to
contributed capital 0 -39.900 0 0 -39.900
40.000 0 932.863 114.400 1.087.263
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KVIST & JENSEN STATSAUTORISEREDE REVISORER A/S

Noter

Notes

All amounts in DKK.

Personaleomkostninger
Staff costs

Lenninger og gager
Salaries and wages

Andre omkostninger til social sikring
Other costs for social security

Personaleomkostninger i gvrigt
Other staff costs

Gennemsnitligt antal beskaeftigede medarbejdere
Average number of employees

Ovrige finansielle omkostninger
Other financial costs

Andre finansielle omkostninger
Other financial costs

Pantszetninger og sikkerhedsstillelser
Charges and security

Ingen pantsetninger og sikkerhedsstillelser.

None charges and security.

Eventualposter
Contingencies

Eventualforpligtelser
Contingent liabilities

Ingen eventuelforpligtelser.

None Contingent liabilities.

2021

2020

821.074

3.313

1.151

78.793

5.728

825.538

84.521

61.200

15.758

61.200

15.758

Marine Brokers ApS - Arsrapport for 2021
Annual report 2021

10



KVIST & JENSEN STATSAUTORISEREDE REVISORER A/S

Anvendt regnskabspraksis
Accounting policies

Arsrapporten for Marine Brokers ApS er aflagt i
overensstemmelse med &arsregnskabslovens bestem
melser for en klasse B-virksomhed. Herudover har
virksomheden valgt at folge enkelte regler for klasse
C-virksomheder.

Generelt om indregning og méiling

I resultatopgerelsen indregnes indtaegter 1 takt med,
at de indtjenes. Herunder indregnes vardiregulerin-
ger af finansielle aktiver og forpligtelser. I resultat-
opgerelsen indregnes ligeledes alle omkostninger,
herunder afskrivninger og nedskrivninger.

Aktiver indregnes i balancen, nar det er sandsynligt,
at fremtidige okonomiske fordele vil tilflyde sel-
skabet, og aktivets vaerdi kan males palideligt.

Forpligtelser indregnes i balancen, nar det er sand
synligt, at fremtidige ekonomiske fordele vil fraga
selskabet, og forpligtelsens verdi kan méles palide

ligt.

Ved forste indregning méles aktiver og forpligtelser
til kostpris. Efterfolgende males aktiver og forplig
telser som beskrevet nedenfor for hver enkelt regn
skabspost.

Ved indregning og maling tages hensyn til forudsi
gelige tab og risici, der fremkommer inden &rsrap-
porten aflaegges, og som vedrerer forhold, der eksi
sterede pa balancedagen.

The annual report for Marine Brokers ApS has
been presented in accordance with the Danish
Financial Statements Act regulations concerning
reporting class B enterprises. Furthermore, the
company has decided to comply with certain rules
applying to reporting class C enterprises.

Recognition and measurement in general

Income is recognised in the profit and loss account
concurrently with its realisation, including the
recognition of value adjustments of financial assets
and liabilities. Likewise, all costs, these including
depreciation and writedown.

Assets are recognised in the balance sheet when the
company is liable to achieve future, financial
benefits and the value of the asset can be measured
reliably.

Liabilities are recognised in the balance sheet when
the company is liable to lose future, financial
benefits and the value of the liability can be
measured reliably.

At the first recognition, assets and liabilities are
measured at cost. Later, assets and liabilities are
measured as described below for each individual
accounting item.

At recognition and measurement, such predictable
losses and risks are taken into consideration, which
may appear before the annual report is presented,
and which concerns matters existing on the balance
sheet date.

Marine Brokers ApS - Arsrapport for 2021 11
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KVIST & JENSEN STATSAUTORISEREDE REVISORER A/S

Anvendt regnskabspraksis
Accounting policies

Omregning af fremmed valuta

Transaktioner i fremmed valuta omregnes til trans-
aktionsdagens kurs. Valutakursdifferencer, der op-
stdr mellem transaktionsdagens kurs og kursen pé
betalingsdagen, indregnes i resultatopgerelsen som
en finansiel post. Hvis valutapositioner anses for
sikring af fremtidige pengestromme, indregnes vaer-
direguleringerne direkte pa egenkapitalen i en dags-
vardireserve.

Tilgodehavender og andre monetare poster i frem-
med valuta, omregnes til balancedagens valutakurs.
Forskellen mellem balancedagens kurs og kursen pé
tidspunktet for tilgodehavendets eller galdsforplig-
telsens opstden eller indregning i seneste &rsregn-
skab indregnes i resultatopgerelsen under finansiel-
le indteegter og omkostninger.

Resultatopgerelsen

Bruttofortjeneste

Bruttofortjeneste indeholder nettoomsatning, andre
driftsindtaegter samt eksterne omkostninger.

Nettoomsetning indregnes i resultatopgerelsen, sa-
fremt levering og risikoovergang til keber har fun-
det sted inden &rets udgang, og safremt indtegten
kan opgeres palideligt og forventes modtaget. Net-
toomsatningen indregnes eksklusive moms og afgif-
ter og med fradrag af rabatter i forbindelse med sal-
get.

Vareforbrug omfatter omkostninger til keb af rava-
rer med fradrag af rabatter.

Andre eksterne omkostninger omfatter omkostnin-
ger til salg, administration og lokaler.

Foreign currency translation

Transactions in foreign currency are converted by
using the exchange rate prevailing at the date of the
transaction. Differences in the rate of exchange
arising between the rate at the date of transaction
and the rate at the date of payment are recognised in
the profit and loss account as an item under net
financials. If currency positions are considered to
hedge future cash flows, the value adjustments are
recognised directly in equity in a fair value reserve.

Receivables, payables, and other foreign currency
monetary items are converted using the closing rate.
The difference between the closing rate and the rate
at the time of the occurrence or initial recognition in
the latest financial statements of the receivable or
payable is recognised in the income statement under
financial income and expenses.

Income statement

Gross profit

Gross profit comprises the revenue, other operating
income and external costs.

Revenue is recognised in the income statement if
delivery and passing of risk to the buyer have taken
place before the end of the year and if the income
can be determined reliably and inflow is anticipated.
Recognition of revenue is exclusive of VAT and
taxes and less any discounts relating directly to
sales.

Costs of sales includes costs for the purchase of
raw materials and consumables less discounts.

Other external costs comprise costs for sales,
administration and property.
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KVIST & JENSEN STATSAUTORISEREDE REVISORER A/S

Anvendt regnskabspraksis
Accounting policies

Personaleomkostninger
Personaleomkostninger omfatter lon og gager, in-
klusive feriepenge og pensioner samt andre omkost-

ninger til social sikring mv. til selskabets medarbej-
dere. I personaleomkostninger er fratrukket modtag-
ne godtgerelser fra offentlige myndigheder.

Finansielle omkostninger

Finansielle omkostninger indregnes i resultatopge-
relsen med de beleb, der vedrerer regnskabsaret. Fi-
nansielle poster omfatter renteomkostninger, reali-
serede og urealiserede kursgevinster og kurstab
vedrerende transaktioner i fremmed valuta.

Skat af arets resultat

Arets skat, der bestar af arets aktuelle selskabsskat
og @ndring i udskudt skat, indregnes i resultatopge-
relsen med den del, der kan henfores til arets resul-
tat, og direkte i egenkapitalen med den del, der kan

henfores til posteringer direkte i egenkapitalen.

Balancen

Tilgodehavender

Tilgodehavender méles til amortiseret kostpris, hvil
ket seedvanligvis svarer til nominel vaerdi.

Periodeafgraensningsposter
Periodeafgrensningsposter, som er indregnet under
aktiver, omfatter atholdte omkostninger vedrerende
efterfolgende regnskabsar.

Likvide beholdninger
Likvide beholdninger omfatter indestdender i penge-
institutt.

Staff costs

Staff costs include salaries and wages, including
holiday allowances, pensions, and other social
security costs, etc., for staff members. Staff costs
are less government reimbursements.

Financial income and expenses

Financial expenses are recognised in the income
statement with the amounts concerning the financial
year. Financial expenses comprise interest
expenses, realised and unrealised capital gains and

transactions in foreign currency.

Tax of the results for the year

The tax for the year comprises the current tax for
the year and the changes in deferred tax, and it is
recognised in the profit and loss account with the
share referring to the results for the year and
directly in the equity with the share referring to
entries directly on the equity.

The balance sheet

Receivables
Receivables are measured at amortised cost, which
usually corresponds to nominal value.

Accrued income and deferred expenses

Accrued income and deferred expenses recognised
under assets comprise incurred costs concerning the
next financial year.

Available funds

Available funds comprise cash at bank.
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KVIST & JENSEN STATSAUTORISEREDE REVISORER A/S

Anvendt regnskabspraksis
Accounting policies

Egenkapital

Reserve for iverksatterselskaber

Virksomheden overferer mindst 25 % af arets over
skud til reserve for ivearksatterselskaber under
egenkapitalen.

Overforsel af 25 % af arets overskud fortsatter ind
til virksomhedskapitalen og reserven for iverkset
terselskaber samlet udger 40.000 kr.

Udbytte

Udbytte, som forventes udbetalt for aret, vises som
en sarskilt post under egenkapitalen.

Selskabsskat og udskudt skat

Aktuelle skatteforpligtelser og tilgodehavende aktu
el skat indregnes i balancen som beregnet skat af
arets skattepligtige indkomst, reguleret for skat af
tidligere ars skattepligtige indkomster og for betalte
acon-toskatter.

Galdsforpligtelser

Gealdsforpligtelser males til amortiseret kostpris,
hvilket seedvanligvis svarer til nominel vaerdi.

Equity

Reserve for entrepreneurial companies

The enterprise transfers at least 25 % of the profit
for the year to the reserve for entrepreneurial
companies under equity.

The transfer of 25 % of the profit for the year shall
continue until the contributed capital and the

reserve for entrepreneurial companies reaches a
total amount of DKK 40.000.

Dividend

Dividend expected to be distributed for the year is
recognised as a separate item under equity.

Income tax and deferred tax

Current tax liabilities and current tax receivable are
recognised in the statement of financial position as
calculated tax on the taxable income for the year,
adjusted for tax of previous years' taxable income
and for tax paid on account.

Liabilities other than provisions
Debt liabilities are measured at amortized cost,
which usually corresponds to nominal value.
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