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Seed Capital Management  III I/S 

Management  

 

Management  have t oday discussed and approved t he annual report  of  Seed 

Capit al Management  III I/ S for t he f inancial year 1 January  31 December 2019. 

The annual report  has been prepared in accordance wit h t he Danish Financial 

St at ement s Act .  

It  is our  opinion t hat  t he f inancial st at ement s g ive a t rue and f air  view of  t he 

Company's asset s, liab ilit ies and  f inancial posit ion at  31 December 2019 and of  

t he result s of  t he Company's operat ions f or  t he f inancial year  1 January  31 

December 2019. 

Furt her , in our  opinion, t he Management 's review gives a f air  review of  t he 

development  in t he Company's operat ions and f inancial mat t ers and t he result s 

of  t he Company's operat ions and f inancial posit ion.  

We recommend t hat  t he annual report  be approved at  t he annual general 

meet ing. 

Copenhagen, 31 May 2020 

Management : 

 

Ulla Brockenhuus-Schack  Lars Andersen  

Managing Part ner  og 

General Part ner   

 

 General Part ner   

Ulf  Rósen  Niels Vejrup Car lsen  

General Part ner   General Part ner   

  

Adopt ed  at  t he Meet ing on 31 May 2020 

 

Chairman 
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Seed Capital Management  III I/S 

 

Independent  Aud  

To the Limited Partners of Seed Capital Management  III I/S 

Opinion 

We have audited the financial statements of Seed Capital Management  III I/S for the 

financial year 1 January  31 December 2019, which comprise income statement , balance 

sheet  and notes, including account ing policies. The f inancial statements are prepared in 

accordance with the Danish Financial Statements Act .  

 

In our opinion, the financial statements give a t rue and fair view of the financial posit ion of 

the Company at  31 December 2019 and of the results of the Company's operat ions for the 

financial year 1 January  31 December 2019 in accordance with the Danish Financial 

Statements Act .  

 

 

Basis for opinion  

 

We conducted our audit  in accordance with Internat ional Standards on Audit ing (ISAs) 

and addit ional requirements applicable in Denmark. Our responsibilit ies under those 

standards and requirements are further described in the "Auditor's responsibilit ies for the 

audit  of the f inancial statements" sect ion of our report . We believe that  the audit  

evidence we have obtained is suff icient  and appropriate to provide a basis for our 

opinion. 

 

Independence 

 

We are independent  of the Company in accordance with the Internat ional Ethics 

Standards Board for Accountants' Code of Ethics for Professional Accountants (IESBA 

Code) and addit ional requirements applicable in Denmark, and we have fulf illed our other 

ethical responsibilit ies in accordance with these rules and requirements.  

 

 

Management 's responsibilit ies for the f inancial statements  

 

Management  is responsible for the preparat ion of financial statements that  give a t rue 

and fair view in accordance with the Danish Financial Statements Act  and for such internal 

cont rol as Management  determines is necessary to enable the preparat ion of financial 

statements that  are free from material misstatement , whether due to fraud or error.  

 

In preparing the financial statements, Management  is responsible for assessing the 

Company's ability to cont inue as a going concern, disclosing, as applicable, mat ters 

related to going concern and using the going concern basis of account ing in preparing 

the financial statements unless Management  either intends to liquidate the Company or 

to cease operat ions, or has no realist ic alternat ive but  to do so. 
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Seed Capital Management  III I/S 

 

 

Auditor's responsibilit ies for the audit  of  t he f inancial statements  

 

Our object ives are to obtain reasonable assurance as to whether the financial statements 

as a whole are free from material misstatement , whether due to fraud or error, and to 

issue an auditor's report  that  includes our opinion. Reasonable assurance is a high level of 

assurance, but  is not  a guarantee that  an audit  conducted in accordance with ISAs and 

addit ional requirements applicable in Denmark will always detect  a material misstatement  

when it  exists. Misstatements can arise from fraud or error and are considered material if, 

individually or in the aggregate, they could reasonably be expected to influence the 

economic decisions of users taken on the basis of the financial statements.  

 

 

Independent  auditor's report   

 

As part  of an audit  conducted in accordance with ISAs and addit ional requirements 

applicable in Denmark, we exercise professional judgement  and maintain professional 

scept icism throughout  the audit . We also:  

 

• Ident ify and assess the risks of material misstatement  of the financial statements, 

whether due to fraud or error, design and perform audit  procedures responsive to 

those risks and obtain audit  evidence that  is sufficient  and appropriate to provide a 

basis for our opinion. The risk of not  detect ing a material misstatement  result ing 

from fraud is higher than for one result ing from error, as fraud may involve collusion, 

forgery, intent ional omissions, misrepresentat ions or the override of internal cont rol.  

• Obtain an understanding of internal cont rol relevant  to the audit  in order to design 

audit  procedures that  are appropriate in the circumstances, but  not  for the purpose 

of expressing an opinion on the effect iveness of the Company's internal cont rol.  

• Evaluate the appropriateness of account ing policies used and the reasonableness of 

account ing est imates and related disclosures made by Management .  

• Conclude on the appropriateness of Management 's use of the going concern basis of 

account ing in preparing the financial statements and, based on the audit  evidence 

obtained, whether a material uncertainty exists related to events or condit ions that  

may cast  signif icant  doubt  on the Company's ability to cont inue as a going concern. 

If we conclude that  a material uncertainty exists, we are required to draw at tent ion in 

our auditor's report  to the related disclosures in the financial statements or, if such 

disclosures are inadequate, to modify our opinion. Our conclusions are based on the 

audit  evidence obtained up to the date of our auditor's report . However, future 

events or condit ions may cause the Company to cease to cont inue as a going 

concern.  

• Evaluate the overall presentat ion, st ructure and contents of the financial statements, 

including the note disclosures, and whether the f inancial statements represent  the 

underlying t ransact ions and events in a manner that  gives a t rue and fair view. 

 

We communicate with those charged with governance regarding, among other mat ters, 

the planned scope and t iming of the audit  and significant  audit  f indings, including any 

significant  deficiencies in internal cont rol that  we ident ify during our audit .  
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Statement  on the Management 's review  

 

Management  is responsible for the Management 's review.  

 

Our opinion on the f inancial statements does not  cover the Management 's review, and we 

do not  express any form of assurance conclusion thereon.  

 

 

 

In connect ion with our audit  of the financial statements, our responsibility is to read the 

Management 's review and, in doing so, consider whether the Management 's review is 

materially inconsistent  with the financial statements or our knowledge obtained during 

the audit , or otherwise appears to be materially misstated.  

 

Moreover, it  is our responsibility to consider whether the Management 's review provides 

the informat ion required under the Danish Financial Statements Act .  

 

Based on the work we have performed, we conclude that  the Management 's review is in 

accordance with the financial statements and has been prepared in accordance with the 

requirements of the Danish Financial Statements Act . We did not  ident ify any material 

misstatement  of the Management 's review  

 

Copenhagen, 31 May 2020 

Ernst  & Young 

Godkendt  Revisionspartnerselskab 

Cvr. No. 30 70 02 28 

 

 

 

Peter Gath  

State Authorized Public Accountant  

mne19718 
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Seed Capital Management  III I/S 

Informat ion about  the Company 

Seed Capit al Management  III I/ S  

c/ o Mat r ikel1 

Højbro Plads 8-10 

1200 København K 

 

www.seedcapit al.dk  

Regist rat ion nr . (Cvr.nr .): 37 14 02 79 

Registered office 

Københavns Kommune  

Management 

Ulla Brockenhuus-Schack (Managing Part ner) 

Lars Andersen 

Niels Vejrup Car lsen 

Ulf  Rósen 

 

Auditors 

Ernst  & Young  

Godkendt  Revisionspart nerselskab  

Dirch Passers Allé 36 

Post boks 250  

2000 Frederiksberg  

Bankers 

Nykredit  Bank A/ S
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Seed Capital Management  III I/S 

 

This annual report  relat es t o t he f if t h f inancial year of  Seed Capit al Management  

III I/ S for  t he period 1 January 2019  31 December 2019. 

The Company's act ivit ies 

Seed Capit al Management  III I/ S advise and invest  in t echnology-based st art -

ups. The principal act ivit y of  Seed Capit al Management  III I/ S is t o act  as a 

management  company t o t he vent ure f und Seed Capit al Denmark III K/ S. 

The fund invest s vent ure capit al in t echnology-based companies f ocusing on 

medical t echnology; informat ion and communicat ion t echnology and ot her high 

growt h t echnology-based businesses.  

Reference is made t o t he annual report  of  Seed Capit al Denmark III K/ S. 

Venture 

companies 

Capital 

commitment  

Format ion End of 

investment  

period 

Durat ion Number of  

act ive 

port folio 

companies 

Seed Capital 

Denmark III K/S 

DKK 819 million 1 June 2015 31 May 2020 31 May 2025 13 

 

Act ivit ies in 2019 

During  2019 Seed Capit al Denmark III K/ S complet ed invest ment s in t wo new 

port folio companies and part icipat ed in f ollow-up invest ment  in seven exist ing 

port folio companies. One company was sold back t o f ounders.  

Thus, t he number of  act ive port f olio companies in t he f und  is 13 as per  end of  t he 

year.  

Tot al commit ment s of  DKK 134 million were made in t he port f olio companies 

during 2019. 
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Seed Capital Management  III I/S 

Events after the balance sheet  date 

No event s have occurred af t er t he balance sheet  dat e, which may mat erially 

af fect  t he assessment  of  t he Company's f inancial posit ion. 

Business development  and out look 

The deal f low t o Seed Capit al has been st rengt hened over t he years and t here is 

st ill a large and growing market  for t echnolog ical based innovat ion.  

The invest ment  per iod f or Seed Capit al Denmark III K/ S expires on 31 May 2020 

and t hus t he result  of  Seed Capit al Management  III I/ S will be lower in t he 

coming years, when t he f und is in t he realizat ion period where management  fees 

are lower.  

The current  Covid -19 out break have an impact  on t he global economy and 

consequent ly can have an ef fect  on t he f inancial posit ion and result s of  t he f und 

Seed Capit al Denmark II K/ S. This will however have no ef fect  or  only minor 

ef fect  of  t he act ivit y and result  in Seed Capit al Management  I/ S. We monit or  t he 

development  closely and will implement  t he needed init iat ives.
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Seed Capital Management  III I/S 

Account ing policies 

The Annual Report  of  Seed Capit al Management  III I/ S has been present ed in 

accordance wit h t he provisions in t he Danish Financial St at ement s Act  regard ing 

report ing class B ent erpr ises, 

management  company f or a vent ure company. 

The account ing policies used in t he preparat ion of  t he Annual Report  are 

consist ent  wit h t hose of  last  year. 

Repor t ing  cur rency 

The Annual Report  has been present ed in Danish kroner.  

Foreign cur rencies 

Amount s in f oreign currencies are t ranslat ed int o Danish kroner at  t he exchange 

rat e at  t he dat e of  t he t ransact ion. 

Monet ary it ems denominat ed in f oreign currencies are t ranslat ed int o Danish 

kroner at  closing rat es. 

Realised and unrealised exchange gains and losses are recognised in t he prof it  

and loss account  as f inancial income and expenses. 

 

Profit  and loss account  

Turnover  

Management  f ee 

Management  fee compr ises administ rat ion fee and performance fee f or t he 

companies appoint ed by Seed Capit al Management  t o invest ment  manager.  

Services 

Income f rom t he supply of  services is recognized as t he services are rendered.  

Ot her  ext ernal cost s 

Ot her ext ernal cost s compr ise cost s f or  administ rat ion, premises, bad debt  

losses, operat ing leases, et c. 

 

St af f  cost s 

St af f  cost s comprise wages and salar ies, including holiday allowance and 

pensions, and ot her social securit y cost s, et c., for t he Company's employees. 

Refunds received f rom public aut horit ies are deduct ed f rom st af f  cost s.  
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Seed Capital Management  III I/S 

Financial income and  expenses 

Financial income and expenses comprise int erest  income and expense, realised 

and unrealised gains and losses on secur it ies, payables and t ransact ions 

denominat ed in f oreign currencies, amort isat ion of  f inancial asset s and liab ilit ies 

as well as surcharges and refunds under t he on-account  t ax scheme, et c. 

 

Tax 

The Company is not  a t ax-paying ent it y t hus no t ax has been expensed.  

 

Depreciat ion 

Book depreciat ion is provided on t he basis of  regular assessment s of  t he useful 

lif e and residual value of  t he relevant  asset s. Tangible f ixed asset s are 

depreciat ed on a st raight - line basis over  t he expect ed useful lives of  t he 

individual asset s. Depreciat ion periods and scrap values, calculat ed by reference 

t o t he hist or ical cost , are as follows: 

In case of  changes in t he depreciat ion period or t he residual value, t he ef f ect  on 

t he depreciat ion charges is recognised prospect ively as a change in account ing 

est imat es. 

Depreciat ion per iod  

Fixt ures and f it t ings, t ools and equipment  3-5 years 

Acquisit ions not  exceeding DKK 13,800 are charged t o t he prof it  and loss 

account  in t he year of  acquisit ion. 

Losses and prof it s on t he rep lacement  of  f ixed asset s are included in book 

depreciat ion. Losses and prof it s are made up as t he dif ference bet ween t he net  

selling pr ice and t he net  book value at  t he t ime of  sale.  

 

Balance sheet  

Tang ib le f ixed  asset s 

Tangib le f ixed asset s are measured at  cost  p lus revaluat ions and less 

accumulat ed depreciat ion and writ e-downs. 

Invest ment s 

t he subsid iar ies (equit y met hod). If  cost  exceeds t he recoverable amount , a 

wr it e-down is made t o t his lower value. 
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Seed Capital Management  III I/S 

Receivab les 

Receivab les are amort ised at  t he lower of  amort ised cost  and t he net  realisable 

value, calculat ed by reference t o individual assessment s of  t he individual 

account s receivable. 

 

Liab il i t ies 

Financial liab ilit ies comprising amount s owed t o credit  inst it ut ions, t rade 

payables and payables t o group ent erprises are recognised at  t he dat e of  

borrowing at  cost , corresponding t o t he proceeds received less t ransact ion 

cost s paid . In subsequent  per iods, f inancial liab ilit ies are measured at  amort ised 

cost . 

Ot her Liab ilit ies are measured at  realisab le value.  

Cont ingent  l iab il i t ies 

Cont ingencies are not  recognised in t he balance sheet  but  d isclosed in t he not es 

only. Liab ilit ies which exist  at  t he balance sheet  dat e, but  which cannot  be 

measured, are considered cont ingent  liabilit ies.

Pe
nn

eo
 d

ok
um

en
tn

øg
le

: C
VW

O
Z-

CH
2I

5-
D

3V
26

-U
D

CK
T-

00
CH

5-
YD

Y1
3



 

Annual report  2019                                                                                                                        Page 11 

Seed Capital Management  III I/S 

Profit and loss account for the year ended 31 December 2019 

Note 2019 2018

(000 DKK) (000 DKK)

Gross profit 12.092 12.161

Other external expenses -2.900 -2.355

Staff costs 1 -2.102 -2.742

Depreciation tangible fixed assets -39 -39

Operating profit 7.052 7.027

Other financial expenses -11 -16

Profit for the year 7.040 7.010

Retained earnings at 1 January 12 12

Net profit for the year 7.040 7.010

Available for appropriation 7.052 7.022

Recommended appropriation 12 12

Distribution proposed for the year 7.040 7.010

7.052 7.022

The Management recommends that the profit for the year should be 

appropriated as follows:
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Seed Capital Management  III I/S 

Balance sheet at 31 December 2019 

 2019 2018

Note (000 DKK) (000 DKK)

ASSETS

Fixed assets

Tangible fixed assets

IT, software, furnitures ao. 2 7 46

Total tangilbe fixed assets 7 46

Investments

Investments 3 7 4

Total financial fixed assets 7 4

Total fixed assets 14 49

Current assets 

Receivables

Other receivables 176 257

Total receivables 176 257

Cash in bank and at hand 3.101 3.508

Total current assets 3.277 3.765

TOTAL ASSETS 3.291 3.814
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Seed Capital Management  III I/S 

Balance sheet at 31 December 2019 

 

2019 2018

Note (000 DKK) (000 DKK)

EQUITY AND LIABILITIES

Equity 4

Investment capital 0 0

Retained earnings 12 12

Total equity 12 12

Provisions

Provisions, management fee 1.525 1.525

Liabilities other than provisions 1.525 1.525

Short-term liabilities other than provisions

Trade payables 139 291

Other payables 1.615 1.986

Current liabilities 1.754 2.277

Total liabilities other than provisions 1.754 2.277

TOTAL EQUITY AND LIABILITIES 3.291 3.814

Contingent liabilities 5

Related parties 6
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Seed Capital Management  III I/S 

Notes 

 

 

2 Tangible fixed assets

(000 DKK) Other fixed 

assets

Cost as per 1 January 2019 116

Additions during the year 0

Disposals during the year 0

Cost as per 31 December 2019 116

Depreciations as per 1 January 2019 -70

Depreciations during the year -39

Reversed depreciation on disposals 0

Depreciations as per 31 December 2019 -109

Value as per 31 December 2019 7

2019 2018

(000 DKK) (000 DKK)

1 Staff costs

Analysis of staff costs:

Wages and salaries 1.949 2.676

Other social security costs 9 15

Recruitment expenses 0 4

Other staff costs 144 47

2.102 2.742

Average number of employees 2 2
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Seed Capital Management  III I/S 

Notes  

 

3 Investments 

 Seed Capital 

Denmark III K/S   

 (000 DKK) 

Cost 1 January 2019 3 

Additions in the year 3 
 

 

Cost at 31 December 2019 6 
 

 

Results and revaluation 

and write-downs 1 January 2019 1 

Revaluation and write-downs in the period 0 
 

3 

Revaluation and write-downs 

at 31 December 2019 1 
 

 

Book value at 31 December 2019 7 

 
 

  

4 Equity 

 Investment 

capital 

Retained 

earnings Total     

Balance 1 January 2019 0 12 12 

Net profit for the year 2019 0 7.040 7.040 

Distributed regarding 2019 0 -7.040 -7.040 
 

   

Balance at 31 December 2019 0 12 12 
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Seed Capital Management  III I/S 

Notes 

5 Contingent liabilities 

 
The Company has provided a guarantee for company credit cards, amounting to DKK 

300,000. 

The Company has entered into an office rental agreement committing an amount of 

DKK 104,000 for the minimum notice period. 

 

6 Related parties 

 
The Company's related parties comprise the following: 

• Seed Capital Denmark III K/S (1 general partner is CEO)  

 

All transactions between the parties are based on arm length principle. 
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 ycqJHq5KBQj9p0PUyA3dqaqa+Sf1GzZ3W6i8xnKy67o=


 
FT9jb0lVhJLbkXUpiPgOTXN+UowuKA19qAWGAmVj2OBqbgSqz8Y5jKXn4detetu9P0gndQ9DP+L+
4mxMWnvKMIlxvA3ZYaBtkruKszprli2h0fSFWq88Z6jZ3+lSavXdEP8tNAE00XbmUVKq6tp5QEbV
BkKpqqZqy9qdEm8bMfwYmk8kDDvd8UIncCFx/zq3+GOX2eQEr6VpSgw53boI8KThEm5JklfaXwds
pZkutT7FmiyzLAeS5s+iy9wrNgRcs/2A6QHNHBgf9hZw0ayYFwZIjdv5rY2gaPhL+r9/EAmSvGc/
xZE8S1R2fYSUzpob87PE2z/Dp6EZDbIsucL3QA==

 
 
  
  
   
  signtext 
  RequestIssuer UGVubmVvLmNvbQ==
  action sign
  useragent TW96aWxsYS81LjAgKFdpbmRvd3MgTlQgMTAuMDsgV2luNjQ7IHg2NCkgQXBwbGVXZWJLaXQvNTM3LjM2IChLSFRNTCwgbGlrZSBHZWNrbykgQ2hyb21lLzcwLjAuMzUzOC4xMDIgU2FmYXJpLzUzNy4zNiBFZGdlLzE4LjE4MzYz
  signingRequestId NjEzNjUxOA==
  document_digests 
  _challenge MVBDT1EtR09aMUMtQTVGNzgtSkVWT08tS01ETlktUVU3N08=
  TimeStamp MjAyMC0wNi0wMyAxMTo1OTo1MCswMDAw

            


         yASnx+FeGkF/JoLVg85sGQwJC0/5sUKKii1vwQ5tJZY=     voC1qf1vLS/jEVU4QKvzNCiYkkotn0NnPwTODBi67Zk= oqKTfRll9W++R+LS5mUw0a6ki9MHgUTPHnvX1TOGoAzg7uCPF2HZXx3CuNAd4/by1nu7MJXcxjd8Iz8+zZXLfV52ooD6sIU37gI0U25GOUAKBBtDNefnvGiMR1oWZD+PPRHkB3AidaegTu1yJiJESq6pefSykadixRioK2zgcoU6pKUqMJNBIIG3Nhd/v9RP5XPTI1aJyWoB9kfTHH9YoNr1xWT9nAMWs5JEb6YrF2PgNKTD0oW83+hs/pXz/WH76gZ7jIBCxl8ZTn5hNh03v/sFA05ENrMWFdPMc63F20aoN2s773hmB2onXuxT104rJRIT972aC72JJx3KI9J+NQ==           Y249UGVubmVvIEFwUyxuYW1lPVBlbm5lbyxzZXJpYWxOdW1iZXI9NTE2NDEwNTIzMCxvPVN3ZWRiYW5rIEFCIChwdWJsKSxjPVNF qoa7ZKzVwSf2UGZtBpDfLnnESTA= UGVubmVv  Signing Ny4xNy4w   SU9T MTMuNC4x IeKrqDc7+hKVHzkUP85GkO62K6c= 0 cs1   CertificatePolicies 1.2.752.78.1.5 pw token-not-used           


  
 
 
 
 
 
 SpNEH08qXfaynOQzAyRDCusBhwo1xYZzL3/79M4bwmc=


 
IhDYyRACsknS72mmpPARds8ubdtvx8wm7brU/mFPGYUoLS/9+4mjahAJ2bzgzcT9bbtrfbXiNiBu
C44d2vFrbCOr/74+pd1jw6w36K46gpFIgKa0SlqXr7aLtRNXKC4ClIn8DTLe5KxKBkvAyLQpBRaf
WE3NRT+oN2xMww84a4gB7vz1pvZwD9i4xW9zf1Hk2uCgRRUEMURuFemfwT6pyzG9jTZp4f2KGwTU
tFDbKreGvXBApelWF7K1jjiuZRVahOz6ojMDcEt+5+3p3YeLb2w+RC1aGam+t1YleAikWnnOMtoh
PrekeYXUak9HvINwLoWowLQ2uYqC9X5EqLR90w==

 
 
  
 =


 
   
  signtext 
  RequestIssuer UGVubmVvLmNvbQ==
  host VUdWdWJtVnZMbU52YlE9PQ==
  openoces_opensign_layout_size_height NDcy
  openoces_opensign_layout_size_width OTQ0
  openoces_opensign_layout_color_background MjM4LDIzOCwyMzg=
  signingRequestId TmpFek5qVXpNZz09
  action c2lnbg==
  openoces_opensign_environment_applet_version MS4xMC4w
  openoces_opensign_environment_os_name V2luZG93cyAxMA==
  openoces_opensign_layout_signtext_fontsize MTI=
  openoces_opensign_environment_java_version MS44LjBfMTkx
  openoces_opensign_layout_signtext_fontname RGlhbG9nLnBsYWlu
  openoces_opensign_environment_applet_digest dG9kbzogaW1wbGVtZW50
  _challenge UkZaWFNsWXRTMDB6UVRFdFNVUkJVRVF0VFRkRE9EVXRXbFJGTmpJdFUxZzRNbFU9
  openoces_opensign_environment_locale ZW5fVVM=
  openoces_opensign_environment_local_time U3VuIEp1biAwNyAxMDozMzoyMyBDRVNUIDIwMjA=
  openoces_opensign_environment_java_vendor T3JhY2xlIENvcnBvcmF0aW9u
  document_digests 

            


  
 
 
 
 
 
 kdsT9rgVWWnubh2gS3NgUerpwOkZj+qcn2eAXHkC17o=


 
ML9V/4f5GgA0+tcl1NbwFiiTn9wdcvUW2xH9bqRnmvHx1NRaIBvS32TSTjgHroA2AfJhqAwbHE/p
AZ3rHuTGL61eC2TWW5x+ijMkdjNjgn2uWeb18YdKj2W0WDAEJt+J26/kAzGVTd9X1PA51WAfVG+I
yuelOabLipG2aUOui6KhCIXp0KXpX3WrVxnCfnY4jsJvWErmZNWqCq1HG8i0Y67wRjFamhrl1B8h
iYIy8hd4m9KKq4uUgN64YJbwoPz5O+s85ceqqiaqWm/p5xsTdvJSBWzzXS5q4CS0WBUidaQIspbz
PZ8MzKqNkshTjJsCaZ+w3bn2ESG9N+xIBlvytQ==

 
 
  
  
   
  signtext 
  RequestIssuer UGVubmVvLmNvbQ==
  action sign
  useragent TW96aWxsYS81LjAgKFdpbmRvd3MgTlQgMTAuMDsgV2luNjQ7IHg2NDsgcnY6NzcuMCkgR2Vja28vMjAxMDAxMDEgRmlyZWZveC83Ny4w
  signingRequestId NjEzNjQ4OA==
  document_digests W3sia2V5IjoiQ1ZXT1otQ0gySTUtRDNWMjYtVURDS1QtMDBDSDUtWURZMTMiLCJkaWdlc3QiOiJiZWZkYTc0Y2IzODE0NjUwZjFjZmMyZDU2NmE5NzQ1YmM2NWVmYjE1ZWQxOTUzOTM5N2RhZjAzOWUzZjY2YjhjIiwiYWxnb3JpdGhtIjoic2hhLTI1NiJ9XQ==
  _challenge WUdWQVotVzFVR0ctVk5TMTItNFNRSE0tRkFCRTYtVzFIMk0=
  TimeStamp MjAyMC0wNi0wOSAwOTowNjowNiswMDAw
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  2020-06-02 11:56:12 UTC   Jette Bjerring                              A signing request email was sent to "Lars Andersen" at "la@seedcapital.dk"                                        
  2020-06-02 11:56:12 UTC   Jette Bjerring                              A signing request email was sent to "Ulla Brockenhuus-Schack" at "ubs@seedcapital.dk"                             
  2020-06-02 11:56:12 UTC   Jette Bjerring                              A signing request email was sent to "Carsten Schou" at "cs@seedcapital.dk"                                        
  2020-06-02 11:56:13 UTC   Jette Bjerring                              A signing request email was sent to "Ulf Lennart Rosén" at "ur@seedcapital.dk"                                    
  2020-06-02 12:03:08 UTC   Ulla Brockenhuus-Schack   80.208.25.150     The signing request email was opened by the signer                                                                
  2020-06-02 12:03:12 UTC   Ulla Brockenhuus-Schack   80.208.25.150     The document was viewed by the signer                                                                             
  2020-06-02 12:03:52 UTC   Penneo system             80.208.25.150     The document was viewed                                                                                           
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  2020-06-02 12:03:52 UTC   Penneo system             80.208.25.150     The document was viewed                                                                                           
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  2020-06-02 12:03:52 UTC   Penneo system             80.208.25.150     The document was viewed                                                                                           
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  2020-06-02 12:34:32 UTC   Jakob Fuglede Nielsen     152.115.182.182   The document was viewed by the signer                                                                             
  2020-06-02 12:34:38 UTC   Penneo system             152.115.182.182   The document was viewed                                                                                           
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  2020-06-03 11:59:26 UTC   Carsten Schou             90.185.176.249    The signing request email was opened by the signer                                                                
  2020-06-03 11:59:31 UTC   Carsten Schou             90.185.176.249    The document was viewed by the signer                                                                             
  2020-06-03 11:59:33 UTC   Penneo system             90.185.176.249    The document was viewed                                                                                           
  2020-06-03 11:59:33 UTC   Penneo system             90.185.176.249    The document was viewed                                                                                           
  2020-06-03 11:59:33 UTC   Penneo system             90.185.176.249    The document was viewed                                                                                           
  2020-06-03 12:01:09 UTC   Carsten Schou             90.185.176.249    The signer signed the document as Dirigent, Direktion, Direktion, Direktion, Direktion, Statsautoriseret revisor  
  2020-06-04 10:30:14 UTC   Penneo system                               A signing request reminder email was sent to "Ulf Lennart Rosén" at "ur@seedcapital.dk"                           
  2020-06-04 14:38:58 UTC   Ulf Lennart Rosén         83.254.147.92     The signing request email was opened by the signer                                                                
  2020-06-04 14:53:16 UTC   Ulf Lennart Rosén         83.254.147.92     The signing request email was opened by the signer                                                                
  2020-06-04 14:57:56 UTC   Ulf Lennart Rosén         83.254.147.92     The signing request email was opened by the signer                                                                
  2020-06-04 14:58:02 UTC   Ulf Lennart Rosén         83.254.147.92     The signing request email was opened by the signer                                                                
  2020-06-04 14:58:10 UTC   Ulf Lennart Rosén         83.254.147.92     The signing request email was opened by the signer                                                                
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 8GT0dNdgcEk7hhwRe9Shsrj1fc5F7oCTovoCWVAy4Vo=


 
A/Xc0LMgn+BHpLP9k/xjnLW8jhh32yI06uZO8orDXxpfguO0DXdYqlRRrMlMrEfOp8F3P2rgVgLV
ZZzGCFVYp95zSrRD4QPkrw4HjRgfEGb8FYFPdbHekI99wMs3CfJvnwWK43EFgKH6byeH8a5NFoY9
zABuyp00KZaTo4Exle/bAeH2MapMo88yJB3OlG4OXgX9nex/x586HPBCbmEY6UPn+08OsM42fFgN
KssleQ51MJivt9MGpYVaKlPXDnCAGraVy99g2EVU8cV3cEdIEkTzHksBvwezXA3F0er9ZbFIIA8b
GP+ca+PQIuNcuUCc5fJwc2slg5X91jHgqwnGIw==

 
 
  
  
   
  signtext 
  RequestIssuer UGVubmVvLmNvbQ==
  action sign
  useragent TW96aWxsYS81LjAgKGlQaG9uZTsgQ1BVIGlQaG9uZSBPUyAxM180XzEgbGlrZSBNYWMgT1MgWCkgQXBwbGVXZWJLaXQvNjA1LjEuMTUgKEtIVE1MLCBsaWtlIEdlY2tvKSBWZXJzaW9uLzEzLjEgTW9iaWxlLzE1RTE0OCBTYWZhcmkvNjA0LjE=
  signingRequestId NjEzNjUwNQ==
  document_digests 
  _challenge QzhHVkstMkZUUUUtNDVNSTQtMklXVkctMzNEMEMtRFBTM1M=
  TimeStamp MjAyMC0wNi0wMiAxMjowMzoxOSswMDAw

            


  
 
 
 
 
 
 wXzJtVU433gBcAHvFsEZPoJjeVHsrEKUOTBhnJ8IxHg=


 
lxdvpmYtdmIhsfXF9eN14AQ9MnXLiVhFaGCV0o+oeVDwhJNLRD60l5xQlxVbA/vzZj4fAdkDgW21
56arEsZx9IJnIQhhrGUqql+hGzYcjC2bn8tFqOEdBTZMJ1ifz06GFC8OuGTEvNOAmMm9TBmWGXfE
dJQOH38qxGRR79aVKNKwADVQr5V1r+FJbckVnVVuU1uiK4UsYRiDPrLPP0AOFPK+pcVo6O0YPjyH
eHhwxTR5FtJJvtnWh/nOXSJbtJxMUuxyeFHNNmKGHdlSQf5LdcRmJRQJI3FlGS/lOW4tS7EuKZOg
7v3cqqJPZ63QSUAe2h2pf72d09sxj21PY/4cxg==
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  document_digests 
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  TimeStamp MjAyMC0wNi0wMiAxMjowNDoxNiswMDAw
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