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Independent auditor's report 

• Evaluate the appropriateness of accounting policies used and the reasonableness of accounting 
estimates and related disclosures made by Management. 

• Conclude on the appropriateness of Management's use of the going concern basis of accounting 
in preparing the financial statements and, based on the audit evidence obtained, whether a 
material uncertainty exists related to events or conditions that may cast significant doubt on the 
Company's ability to continue as a going concern. If we conclude that a material uncertainty 
exists, we are required to draw attention in our auditor's report to the related disclosures in the 
financial statements or, if such disclosures are inadequate, to modify our opinion. Our 
conclusions are based on the audit evidence obtained up to the date of our auditor's report. 
However, future events or conditions may cause the Company to cease to continue as a going 
concern. 

• Evaluate the overall presentation, structure and contents of the financial statements, including 
the note disclosures, and whether the financial statements represent the underlying transactions 
and events in a manner that gives a true and fair view. 

We communicate with those charged with governance regarding, among other matters, the planned 
scope and timing of the audit and significant audit findings, including any significant deficiencies in 
internal control that we identify during our audit. 

 
Statement on the Management's review 

Management is responsible for the Management's review. 

Our opinion on the financial statements does not cover the Management's review, and we do not 
express any form of assurance conclusion thereon. 

In connection with our audit of the financial statements, our responsibility is to read the 
Management's review and, in doing so, consider whether the Management's review is materially 
inconsistent with the financial statements or our knowledge obtained during the audit, or otherwise 
appears to be materially misstated. 

Moreover, it is our responsibility to consider whether the Management's review provides the 
information required under the Danish Financial Statements Act. 

Based on the work we have performed, we conclude that the Management's review is in accordance 
with the financial statements and has been prepared in accordance with the requirements of the 
Danish Financial Statement Act. We did not identify any material misstatement of the Management's 
review. 

 
Aarhus, 30 June 2022 
EY Godkendt Revisionspartnerselskab 
CVR no. 30 70 02 28 

 
 
 

Jes Lauritzen Christian Jøker 
State Authorised Public Accountant 
mne10121 

State Authorised Public Accountant 
mne31471 
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Income statement 
 

Note EUR 2021  2020 

 Gross profit/loss 369,941  98,395 
2 Staff costs -263,804  -141,575 

 Depreciation of property, plant and equipment -39,977  -8,222 

 Profit/loss before net financials 66,160  -51,402 

 Financial income 77   

 Financial expenses -5,685  -9,284 

 Profit/loss before tax 60,552  -60,686 

 Tax for the year 0  0 

 Profit/loss for the year 60,552  -60,686 

 

 
Recommended appropriation of profit/loss 

Retained earnings/accumulated loss 
 

60,552 
  

-60,686 

 60,552  -60,686 
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Note EUR 2021  2020 
 ASSETS    

 Fixed assets    

 Property, plant and equipment    

3 Fixtures and fittings, other plant and equipment 76,132  95,008 

 Leasehold improvements 161,151  59,932 

  237,283  154,940 

 Investments    

 Deposits, investments 1,185,013  0 

  1,185,013  0 

     

 Total fixed assets 1,422,296  154,940 

     

 Non-fixed assets    

 Receivables    

 Trade receivables 0  2,375 

 Receivables from group enterprises 1,981,570  1,046,061 

 Other receivables 207,339  161,990 

 Prepayments 0  136,796 

  2,188,909  1,347,222 

 Cash 346,844  2,358,078 

 Total non-fixed assets 2,535,753  3,705,300 

 TOTAL ASSETS 3,958,049  3,860,240 

     
     

 EQUITY AND LIABILITIES    

 Equity    

 Share capital 6,700  6,700 

 Retained earnings 3,659,527  3,598,975 

 Total equity 3,666,227  3,605,675 

     
 Liabilities other than provisions     

 Current liabilities other than provisions    

 Trade payables 48,814  113,360 

 Payables to group enterprises 218,928  96,641 

 Other payables 24.080  44,564 

  291,822  254,565 

 TOTAL EQUITY AND LIABILITIES 3,958,049  3,860,240 

1 

 

Accounting policies    

4 Contractual obligations and contingencies, etc.    

5 Contingent assets    
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Financial statements 1 January - 31 December 

Statement of changes in equity 

 
 
 
 
 
 
 

EUR Share capital  
Retained 
earnings  Total 

Equity at 1 January 2021 6,700  3,598,975  3,605,675 

Transfer through appropriation of profit 0  60,552  60,552 

Equity at 31 December 2021 6,700  3,659,527  3,666,227 

      

 
 








