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Management's report

Today, the executive board has presented the annual report of Freemi ApS for the financial year 1 July
2020 - 30 June 2021.

The annual report has been presented in accordance with the Danish Financial Statements Act.

We consider the accounting policies appropriate and, in our opinion, the financial statements provide a fair
presentation of the company’s assets, equity and liabilities, and financial position at 30 June 2021 and of
the company’s results of activities in the financial year 1 July 2020 — 30 June 2021.

We are of the opinion that the management commentary presents a fair account of the issues dealt with.

We recommend that the annual report be approved by the general meeting.

Kobenhavn K, 10 December 2021

Executive board

Rasmus Thude Viborg Pedersen Jamie Neubert Pedersen
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Independent auditor's report

To the shareholders of Freemi ApS

Opinion
We have audited the financial statements of Freemi ApS for the financial year 1 July 2020 - 30 June 2021,
which comprise income statement, statement of financial position, statement of changes in equity, notes

and accounting policies. The financial statements have been prepared in accordance with the Danish
Financial Statements Act.

In our opinion, the financial statements present a fair view of the company's assets, equity and liabilities,
and financial position at 30 June 2021 and of the results of the company's activities for the financial year 1
July 2020 - 30 June 2021 in accordance with the Danish Financial Statements Act.

Basis for opinion

We conducted our audit in accordance with international standards on auditing and the additional
requirements applicable in Denmark. Our responsibilities under those standards and requirements are
further described in the section “Auditor’s responsibilities for the audit of the financial statements”. We are
independent of the company in accordance with the International Ethics Standards Board for Accountants'
International Code of Ethics for Professional Accountants (IESBA Code) and the additional ethical
requirements applicable in Denmark, and we have fulfilled our other ethical responsibilities in accordance
with these requirements and the IESBA Code. We believe that the audit evidence we have obtained is

sufficient and appropriate to provide a basis for our opinion.

Responsibilities of management and those charged with governance for the financial statements
Management is responsible for the preparation of financial statements that provide a fair view in
accordance with the Danish Financial Statements Act. Management is also responsible for such internal

control as the management determines is necessary to enable the preparation of financial statements that are
free from material misstatement, whether due to fraud or error.

In preparing the financial statements, management is responsible for assessing the company's ability to
continue as a going concern, disclosing, as applicable, matters related to going concern and using the going
concern basis of accounting unless management either intends to liquidate the company or to cease
operations, or has no realistic alternative but to do so.

Auditor’s responsibilities for the audit of the financial statements

Our objectives are to obtain reasonable assurance about whether the financial statements, as a whole, are
free from material misstatement, whether due to fraud or error, and to issue an auditor’s report including an
opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that an audit conducted
in accordance with international standards on auditing, and the additional requirements applicable in
Denmark, will always detect a material misstatement when it exists. Misstatements can arise from fraud or
error and are considered material if, individually or in the aggregate, they could reasonably be expected to

influence the economic decisions of users taken on the basis of these financial statements.
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Independent auditor's report

As part of an audit conducted in accordance with international standards on auditing, and the additional
requirements applicable in Denmark, we exercise professional judgment and maintain professional
scepticism throughout the audit. We also:

. Identify and assess the risks of material misstatement of the financial statements, whether due to
fraud or error, design and perform audit procedures responsive to those risks, and obtain audit
evidence that is sufficient and appropriate to provide a basis for our opinion. The risk of not
detecting a material misstatement resulting from fraud is higher than for one resulting from error,
as fraud may involve collusion, forgery, intentional omissions, misrepresentations, or the override
of internal control.

. Obtain an understanding of the internal control relevant to the audit in order to design audit
procedures that are appropriate in the circumstances, but not for the purpose of expressing an
opinion on the effectiveness of the company's internal control.

. Evaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures made by management.

. Conclude on the appropriateness of management’s preparation of the financial statements using the
going concern basis of accounting and, based on the audit evidence obtained, whether a material
uncertainty exists arising from events or conditions that may cast significant doubt on the
company's ability to continue as a going concern. If we conclude that a material uncertainty exists,
we are required to draw attention in our auditor’s report to the related disclosures in the financial
statements or, if such disclosures are inadequate, to modify our opinion. Our conclusions are based
on the audit evidence obtained up to the date of our auditor’s report. However, future events or
conditions may cause the company to cease to continue as a going concern.

. Evaluate the overall presentation, structure, and contents of the financial statements, including
disclosures in notes, and whether the financial statements reflect the underlying transactions and
events in a manner that presents a fair view.

We communicate with those charged with governance regarding, among other matters, the planned scope
and timing of the audit and significant audit findings, including any significant deficiencies in the internal
control that we identify during our audit.

Statement on the management commentary

Management is responsible for the management commentary.

Our opinion on the financial statements does not cover the management commentary, and we express no
assurance opinion thereon.
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Independent auditor's report

In connection with our audit of the financial statements, it is our responsibility to read the management
commentary and to consider whether the management commentary is materially inconsistent with the

financial statements or the evidence obtained during the audit, or whether it otherwise appears to contain
material misstatement.

Furthermore, it is our responsibility to consider whether the management commentary provides the
information required under the Danish Financial Statements Act.

Based on the work we have performed, we believe that management commentary is consistent with the
financial statements and that it has been prepared in accordance with the provisions of the Danish Financial
Statement Act. We did not discover any material misstatement in the management commentary.

Copenhagen, 10 December 2021

Christensen Kjzerulff

Company reg. no. 15 91 56 41

John Mikkelsen

State Authorised Public Accountant
mne26748
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Company information
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Management commentary

The principal activities of the company

The purpose of the company, is to conduct business with the development of IT products and IT services as
well as trade and sale of ads and subscriptions.

Development in activities and financial matters

The gross profit for the year totals DKK 268.958 against DKK -16.759 last year. Income or loss from

ordinary activities after tax totals DKK 140.520 against DKK -4.244 last year. Management considers the
net profit or loss for the year satisfactory.
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Income statement 1 July - 30 June

All amounts in DKK.

Note

Gross profit

1  Staff costs

Depreciation and impairment of non-current assets

Operating profit

Other financial costs

Pre-tax net profit or loss

Tax on net profit or loss for the year

Net profit or loss for the year

Proposed appropriation of net profit:

Transferred to retained earnings
Transferred to other reserves
Allocated from retained earnings

Total allocations and transfers

2020/21 2019/20
268.958 -16.759
0 23.165
~123.504 0
145.454 -39.924
-1.052 22
144.402 -39.946
-3.882 35.702
140.520 -4.244
104.824 0
35.696 0
0 4244
140.520 -4.244
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Statement of financial position at 30 June

All amounts in DKK.

Assets
Note 2021 2020

Non-current assets
Completed development projects, including patents and similar
rights arising from development projects 494.018 519.503
Total intangible assets 494.018 519.503
Deposits 3.000 3.000
Total investments 3.000 3.000
Total non-current assets 497.018 522.503
Current assets
Income tax receivables 12.226 118.172
Other receivables 23.335 1.487
Prepayments and accrued income 0 1.136
Total receivables 35.561 120.795
Cash on hand and demand deposits 303.995 48.756
Total current assets 339.556 169.551
Total assets 836.574 692.054

This document has esignatur Agreement-ID: 8d3caaeeHpw246327375



(2_

Statement of financial position at 30 June

All amounts in DKK.

Equity and liabilities
Note

Equity

Contributed capital

Reserve for development costs
Retained earnings

Total equity

Liabilities other than provisions

Other payables

Total short term liabilities other than provisions

Total liabilities other than provisions

Total equity and liabilities

2021 2020
50.000 50.000
385.334 349.638
392.240 287.416
827.574 687.054
9.000 5.000
9.000 5.000
9.000 5.000
836.574 692.054
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Statement of changes in equity

All amounts in DKK.

Reserve for

Equity 1 July 2019

Retained earnings for the year

Equity 1 July 2020

Retained earnings for the year

Contributed development Retained
capital costs earnings Total
50.000 349.638 291.659 691.297
0 0 -4.243 -4.243
50.000 349.638 287.416 687.054
0 35.696 104.824 140.520
50.000 385.334 392.240 827.574

10
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Notes

All amounts in DKK.

1. Staff costs

Salaries and wages
Other costs for social security

Average number of employees

2020/21 2019/20
0 17.045
0 6.120
0 23.165
1 1

11
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Accounting policies

The annual report for Freemi ApS has been presented in accordance with the Danish Financial Statements
Act regulations concerning reporting class B enterprises. Furthermore, the company has decided to comply
with certain rules applying to reporting class C enterprises.

Recognition and measurement in general

Income is recognised in the income statement concurrently with its realisation, including the recognition of
value adjustments of financial assets and liabilities. Likewise, all costs are recognised in the income
statement, including depreciations amortisations, writedowns for impairment, provisions, and reversals due
to changes in estimated amounts previously recognised in the income statement.

Assets are recognised in the statement of financial position when it seems probable that future economic
benefits will flow to the company and the value of the asset can be reliably measured.

Liabilities are recognised in the statement of financial position when it is seems probable that future
economic benefits will flow out of the company and the value of the liability can be reliably measured.

Assets and liabilities are measured at cost at the initial recognition. Hereafter, assets and liabilities are
measured as described below for each individual accounting item.

Certain financial assets and liabilities are measured at amortised cost, allowing a constant effective interest
rate to be recognised during the useful life of the asset or liability. Amortised cost is recognised as the
original cost less any payments, plus/less accrued amortisations of the difference between cost and nominal
amount. In this way, capital losses and gains are allocated over the useful life of the liability.

Upon recognition and measurement, allowances are made for such predictable losses and risks which may
arise prior to the presentation of the annual report and concern matters that exist on the reporting date.

Income statement

Gross profit

Gross profit comprises the revenue and external costs.

Revenue is recognised in the income statement if delivery and passing of risk to the buyer have taken place
before the end of the year and if the income can be determined reliably and inflow is anticipated.
Recognition of revenue is exclusive of VAT and taxes and less any discounts relating directly to sales.

Other external costs comprise costs incurred for distribution, sales, advertising and administration.

Staff costs

Staff costs include salaries and wages, including holiday allowances, pensions, and other social security
costs, etc., for staff members. Staff costs are less government reimbursements.

12
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Accounting policies

Depreciation, amortisation, and writedown for impairment

Depreciation, amortisation, and writedown for impairment comprise depreciation on, amortisation of, and
writedown for impairment of intangible and tangible assets, respectively.

Financial income and expenses

Financial income and expenses are recognised in the income statement with the amounts concerning the
financial year. Financial income and expenses comprise interest income and expenses, financial expenses
from financial leasing, realised and unrealised capital gains and losses relating to securities, debt and
transactions in foreign currency, amortisation of financial assets and liabilities as well as surcharges and
reimbursements under the advance tax scheme, etc.

Tax on net profit or loss for the year

Tax for the year comprises the current income tax for the year and changes in deferred tax and is
recognised in the income statement with the share attributable to the net profit or loss for the year and
directly in equity with the share attributable to entries directly in equity.

Statement of financial position

Intangible assets
Development projects, patents, and licences

Development costs and internally generated rights are recognised in the income statement as costs in the
acquisition year.

Patents and licenses are measured at cost less accrued amortisation. Patents are amortised on a straightline
basis over the remaining patent period and licenses are amortised over the contract period, however, for a
maximum of 10 years.

Impairment loss relating to non-current assets

The carrying amount of both intangible and tangible fixed assets are subject to annual impairment tests in
order to disclose any indications of impairment beyond those expressed by amortisation and depreciation
respectively.

If indications of impairment are disclosed, impairment tests are carried out for each individual asset or
group of assets, respectively. Writedown for impairment is done to the recoverable amount if this value is
lower than the carrying amount.

The recoverable amount is the higher value of value in use and selling price less expected selling cost. The
value in use is calculated as the present value of the expected net cash flows from the use of the asset or the
asset group and expected net cash flows from the sale of the asset or the asset group after the end of their
useful life.

Previously recognised impairment losses are reversed when conditions for impairment no longer exist.
Impairment relating to goodwill is not reversed.

13
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Accounting policies

Investments
Deposits

Deposits are measured at amortised cost and represent lease deposits, etc.

Receivables

Receivables are measured at amortised cost which usually corresponds to face value. In order to meet
expected losses, they are written down for impairment to the net realisable value.

Prepayments and accrued income

Prepayments and accrued income recognised under assets comprise incurred costs concerning the following
financial year.

Cash on hand and demand deposits

Cash on hand and demand deposits comprise cash at bank and on hand.

Equity

Reserve for development costs

The reserve for development costs comprises recognised development costs less related deferred tax
liabilities.

The reserve cannot be used as dividends or for covering losses.

The reserve is reduced or dissolved if the recognised development costs are amortised or abandoned. This is
done by direct transfer to the distributable reserves of the equity.

Income tax and deferred tax

Current tax liabilities and current tax receivable are recognised in the statement of financial position as
calculated tax on the taxable income for the year, adjusted for tax of previous years' taxable income and for
tax paid on account.

Deferred tax is measured on the basis of temporary differences in assets and liabilities with a focus on the
statement of financial position. Deferred tax is measured at net realisable value.

Deferred tax is measured based on the tax rules and tax rates applying under the legislation prevailing in
the respective countries on the reporting date when the deferred tax is expected to be released as current
tax. Changes in deferred tax due to changed tax rates are recognised in the income statement, except for
items included directly in the equity.

Deferred tax assets, including the tax value of tax losses allowed for carryforward, are recognised at the
value at which they are expected to be realisable, either by settlement against tax of future earnings or by
set-off in deferred tax liabilities within the same legal tax unit. Any deferred net tax assets are measured at
net realisable value.

14
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Accounting policies

Liabilities other than provisions

Liabilities concerning payables to suppliers, group enterprises, and other payables are measured at
amortised cost which usually corresponds to the nominal value.

15
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  useragent TW96aWxsYS81LjAgKGlQaG9uZTsgQ1BVIGlQaG9uZSBPUyAxNV8xIGxpa2UgTWFjIE9TIFgpIEFwcGxlV2ViS2l0LzYwNS4xLjE1IChLSFRNTCwgbGlrZSBHZWNrbykgVmVyc2lvbi8xNS4xIE1vYmlsZS8xNUUxNDggU2FmYXJpLzYwNC4x
  challenge -4432904880042769376
  hashsumB b625135eZXX246347667/SHA512/B231DDE1D6DBC538EB46878A89BF2C3407B71160D21AF5BD81458CA4584D7E26911B62873E791F401D313334A705C770529ABC5864B340ECF2B051B27B9673C0
  hashsumC 0c8065d9sgk246347667/SHA512/2693440E246E36181F78049B6453592BE64907C4607AEB69866E708C623C8BAB6D086B2C4C6899F0022714088BBEC424C0A3512749817C9759C613FD677A2363
  hashsumD d17a2fd0Hjm246347667/SHA512/3FD66A1A8C80FBC31BFD44B01119B7958E136FFF13518B420A88D95486B9C58C1F42B8974EA6C2E9CDFF3CE3B44207ED085E9430F4140BF5708E8E842DAC875C
  hashsumE ebd757f9Kzz246347667/SHA512/9106EC23999973741C640695C4823586A031B6259EFD0951D399CD6201837A70FC6AAF81ADFF27A0BB1A518ED85C3B95DBECFC306DEA25B266FEEC750D8D92CE
  TimeStamp MjAyMS0xMi0xMyAxODo0NDo0MCswMTAw
  identityAssuranceLevel 2




  
 
 
 
 
 
 3bUKqaiEdbngpIwm9IZ11uCTLVqmIwwnAxVNiAex6ks=


 
dOtFiyPVo/3rxX18bjPdX9SYx9oYKbzRoeafBepuRgtTQkFFqkbkdy3zwHss8k6Ar/5p5qoSKamn
Aw3rFkCRTAIEuxMrP1v/xTL1xnZGLxeKQeTAUwVJSrW/6C//iETAVdYu5NdO2PfAKGniikSfcUVJ
NMyT7Un9CEZaP8YQC3oDjrWXcxOgS0mhbdoXxRBGI5PGw8FJbkpXoXVPawDpMXnf3w6f3eOx4WbR
0hminWFJsUdzfZ9ScNfO3ebXOebJT8Du+l0C0maorMFMhIHE8c6wz3LCN+Cmw79Qa0k1hi5CD6wu
6FezcvMcc+bqjyVb3MNERn2/OJvc2AGFIZrgNg==

 
 
  
  
   
  signtext 
  RequestIssuer ZXNpZ25hdHVyIERLIEFwUw==
  action sign
  useragent TW96aWxsYS81LjAgKE1hY2ludG9zaDsgSW50ZWwgTWFjIE9TIFggMTBfMTVfMSkgQXBwbGVXZWJLaXQvNTM3LjM2IChLSFRNTCwgbGlrZSBHZWNrbykgQ2hyb21lLzk2LjAuNDY2NC41NSBTYWZhcmkvNTM3LjM2
  challenge -242259584264948614
  hashsumB 8d3caaeeHpw246327375/SHA512/1D5F6C1402B542A1ABB50A175BE111351669E98B3CDE2992DEFA976EF55B55EE0FA0A1D4B8176A7EE2967BA610A1CD36D0928454FCEE82A47BE2CFAF210219A7
  hashsumC 3bfa86f4WSQ246327375/SHA512/70CE1014A9EED4A206743D2B2669EE5D764361CD4F061429270B3CDB6B766E391533EECD00CF563D20D6D3438FF25574E4E0388F1B5400DFF0FD6EA9DEE91FB0
  hashsumD 53886e81zuZ246327375/SHA512/2367C2CFF13CEF836EC7942BF919512C282A0562361A81284AF9B413A64E49D2BC369A77997797A3960D748BC6BCA4129240D8AB16D9B96883067E2DA982852D
  hashsumE 0f9f31b8tww246327375/SHA512/F32862C889F4C8BA174DC80DF71BE902502951C9CAB836091A12B7A26835460B113EE327D0DF32E1070547A0678B335B649A2CEC0C5F3F8CDBF3FCDC1CEACF7D
  hashsumF f3045bfcXyp246327375/SHA512/5F16F40A15AB8199CB08BBDAC0180F86814E6E0E26702384F1625C5145C5C8B2C8484BF1B39F27C53FF814DF08BAC354840C448BAC8BC70639A908771DECDD3C
  TimeStamp MjAyMS0xMi0xMyAxMjoxNjowNyswMTAw
  identityAssuranceLevel 2




  
 
 
 
 
 
 QPBsmqeYnYF9p/jLNvsS4EPwo++E24S4HkfzQOXSa9M=


 
FVlbTcqiIIp/oQc/3Tq1OI3xPb9rPdmFjZbxy8claqQCJKWDR4wpOuGkrb2byb+ufAK1zM9m9PNt
rMuxIqTmODwsm/G0qgT0zBSFVd01OyYW3xkp0sKLG51CiMVeTExWlgCCCugLeJ/72A2xyEex1CxR
J5bKddgSwYH7SSzsb1ujiVYKgv15w1gr6i12sspsQw5E3zbeKuV1BLcoxJrHPXw6CjGgYsF6GxGn
L3yLlAWTfSceKRH1wHGLl6XuZvTLsM7R6v0DemG2G07NaSJeHgp+wxVGNfv9W6ivQ7gHzXhL3voU
tugs2Th7MdzdcqrxW5jJJ+ueHXz8YDmXhwBZng==

 
 
  
  
   
  signtext 
  RequestIssuer ZXNpZ25hdHVyIERLIEFwUw==
  action sign
  useragent TW96aWxsYS81LjAgKE1hY2ludG9zaDsgSW50ZWwgTWFjIE9TIFggMTBfMTVfNikgQXBwbGVXZWJLaXQvNjA1LjEuMTUgKEtIVE1MLCBsaWtlIEdlY2tvKSBWZXJzaW9uLzE0LjAuMiBTYWZhcmkvNjA1LjEuMTU=
  challenge -7080098564457431722
  hashsumB 8d3caaeeHpw246327375/SHA512/1D5F6C1402B542A1ABB50A175BE111351669E98B3CDE2992DEFA976EF55B55EE0FA0A1D4B8176A7EE2967BA610A1CD36D0928454FCEE82A47BE2CFAF210219A7
  TimeStamp MjAyMS0xMi0xMyAxOTowMzowNyswMTAw
  identityAssuranceLevel 2
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