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PATEGNINGER
STATEMENTS

Bestyrelse og direktion har dags dato behandlet og godkendt arsrapporten for regnskabsperioden
4. september 2015 - 31. december 2016 for CDO 09.2015 ApS.

Arsrapporten er aflagt i overensstemmelse med arsregnskabsioven.

Det er vores opfattelse, at &rsregnskabet giver et retvisende billede af selskabets aktiver, passiver og
finansielle stilling pr. 31. december 2016 samt af resultatet af selskabets aktiviteter for
regnskabsaret 4. september 2015 - 31. december 20186.

Det er endvidere vores opfattelse, at ledelsesberetningen indeholder en retvisende redegerelse for
udviklingen i selskabets aktiveteter og skonomiske forhold, &rets resultat og af selskabets

finansielle stilling.

Arsrapporten indstilles til generalforsamlingens godkendelse.

The Executive and Supervisory Boards have today discussed and approved the annual report of
Casinos Denmark A/S for the financial year 4th September 2015 - 31 December 2016.

The annual report has been prepared in accordance with the Danish Financial Statements Act.

It is our opinion that the financial statements give a true and fair view of the Company's assets,
liabilities, and financial position at 31 December 2016 and of the results of the Company's operations
for the financial year 4 September 2015 - 31 December 2016.

Further, in our opinion, the Management's review gives a fair view of the development in the Company's
operations and financial matters and the results of the Company’s operations and financial position,

We recommend that the annual report be approved at the annual general meeting.

Kebenhavn, 30. maj 2017/Copenhagen, 30th May 2017.
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PATEGNINGER
STATEMENTS

Den uafhzengige revisors revisionspategning/independent auditor’s report
Til kapitalejerne i CDO 09.2015 ApS
To the shareholders of CDO 08.2015 ApS

Koriklusion/Opinion

Vi harrevideret arsregnskabet for CDO 09.2015 ApS for regnskabséaret 4. september 2015 —31.
december 2016, deromfatter anvendt regnskabspraksis resultatopgerelse, balance og hoter.
Arsregnskabet udarbejdes efter érsregnskabsloven

Det er vores opfattelse, at. -arsregnskabet giver et retvisende billede af selskabets akliver, passiver-og
finarisielie stllimg pr. 31. december 2016 samt af resuitatet af selskabets akiiviteter for regnskabséret
4. september 2015 — 31, december 2016 - gverensstemmelse med arsregnskabsloven.

We have audited the financial statements of CDO 09.2015 ApS for the financial year 4 September
2015 — 31 December 2016, which gomprise accounting policies; income statément, balanice shest,
and notes. The financial statements are prepared in accordance with the Danish Financial
Statements Act.

In our opinion, the ﬁnancra! statements give a frue and fair view of the financial position of the Company
at 31 December2016 and of the results of the Company's operanons for the financial year 4 September
2015 —31 December 2016 in accordance with the Danish Financial Statements Act.

Grundlag for konklusion/Basis for opinion

Vi har udfert vores revision i overensstemmelse med internationale staridarder om révision og de
yderligere krav, der er gaeldende i Danmiark. Vores ansvar ifélge disse standarder og krav er nasrmere
beskrevet | revisionspategningens afsnit "Revisors ansvar for revisiongn af drsregriskabet”. Vi ér’
uafhizengige af selskabet | overensstemmelse med mtemanonate etiske regler for revisorer (IESBA's
Etiske regler) og de yderligere krav, der er gesldende | i Danmark, ligesom vi har opfyldt vores evrige
gvrige etiske forpligtelser t henhold il d|sse reglerog krav. Det er vores opfattelse, at det opnaede
revisianshevis er tilstraekkeligt og egnet som grundlag for veres konklusion.

We conducted our audit in accordance with International Standards on Auditing (ISAs) and additional
requirements applicable in Dehmark. Our responsibilities under those standards ahd requirements are
further described in thie "Auditor's responsibiiities-for the audit of the financial statements” section of
our report. We are independent of the Company in accordance with the Intérnational Ethics Standards.
Board for Accountants’ Code of Ethics for Professional Accountants (IESBA. Code) and additional
requirements applicable in Denmark, and we have fulfilled our other ethical responsibilities.in
accordarnce with these rufes and requrrements We be!.'eve that the audfr evidence we have obtained.is
sufficient and appropriate fo provide a basis for our opinion.

Ledelsens ansvar for arsregnskabet/Management's responsibility for the finanicial statements
Ledelsen har ansvaret for udarbejdelsen af et arsregnskab, der giver et retvisende billade i overens:
‘stemmelse med arsregnskabsloven, Ledelsen har endvidere. ansvaret for den interne Kontrol, som
ledelsen anser nedvendig for at udarbe]de et arsregnskab uden vasentlig fejllnformallon uansetom
denne skyldes besvigelser eller fgjl.

Ved udarbejdelsen af arsregnskabet er ledelsen ansvaflig for at vurdere selskabets evne til at foriszette
driften; at oplyse om forhold vedrerende fortsat drift, hvor dette er relevant: samt.at udarbejde arsregn-
skabet pa grundlag af regnskabsprincippet om fortsat drift, medmindre ledelsen enten har til hensigt at
likvidere selskabet, indstille driften eller ikke har andet realistisk: alternatw end at gare dette.
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Management is responsible for the preparation of financial statements that give a true and fair view in
accordance with the Danish Financial Statements. Act and for such internal controf that Management
deiermines is necessary to enabie the preparation of financial statements that aré.free from material

misstatement, whether due to fraud orerror.

in preparing the financial statements, Management Is responsible for assessing the Compan y's ability
to continue as a.going concern, d.‘sc."osmg, as-applicable; matters related to going concern and using
the going ¢oncern basis.of accounting in preparing the financial statements unless Managemenr either
jntends to liguidate the Company or to cease-operations, or has no realistic alternative but to do sc.

Revisors ansvar for arsreg nskahet.-'Audlrors ' responsibility

Vores mal er at opna hoj grad af mkkerhed for, om arsregnskabet som helhed er uden vaesentisg fejl-
-ihformation, uanset om denne skyldes besvigelser sller fejl, og at afgive en revisionspategning med en
konklusion. HB} grad af sikkerhed er et hgijt niveau af sikkerhed, men ér fkke en garanti for; at en
revision, der udferes i overerisstemmelse med internationale standarder om revision. og de. yderligere
krav, der er geeldende i Danmark, altid vi-afdeekke veeseritlig fejlinformafion, nar sadan findes. Fejl-
informationer kan opsia sem falge af besvigelsér eller fejl og kan betragtes som veesentlige, hvis-det.
med rimelighed kan forventes, at de- enkeltws eller-samlet har indflydelse pa de skonomiske beslut-
ninger, som regnskabsbrugerne treeffer pa gtundlag af arsregnskabet.

Som led i en revision, der udiares i everensstemmelse. med internationale standarder om revision og de
yderligere krav, der er gaslderde i Danmark, foretager vi faglige vurderingerog opretholder prafessionel
skepsis under revisiongn. Herudover;

. Identificerer og vurderer vi risikoen for veesentlig fejlinformation i arsregnskatiet; uanset om
denne skyldes besvigelser eller fejl, udformer og Ldferer revisionshandlinger som reaktion pa
disse risici samt opiiar revisiorisbevis, der er tilstraskkeligt og egnet il at danne.grundiag for
vores konklusion. Risikoen for ikke at opdage Vmsentlig fejlinformation forarsaget af besvig-
elserer h@Jere end ved vaesentlig feflinformation forarsaget af fejl, idet besvigelser kan omfatie
sammensvaergelser, dokumentfalsk, bevidste udeladelser, vildiedning eller tilsideszettelse af
intern kontrol.

. Opnar vi forstaelse af den infere kontrol med relevans for revisionen for-at kunne: udforme.
revisionshandlinger, der er passende efter amstaendighederne, men ikke for at kunné
udtrykke en konklusicn om effektiviteten af selskabets interne kontrol.

‘. Tager vi stilling til, om-den regnskabspraksis, som er anvendt af ledelsen, er passende, samt
om deregnskabsmeessige skan og tilknyttede oplysninger; som ledelsen har udarbejdet, er
fimelige.

o Konkluderer vi, om ledelsens udarbejdelse af arsregnskabet pa grundlag af regnskabspringip-

pet om fortsat drift er passende, samt om der pa grundiag af det opnaede revisionsbevis er-
vaesentlig usikkerhed forbundet med. begivenheder eller forhold, der kan skabe betydefig tvivi
o selskabets gvne il at fortsaatie driften. Hvis vi konkiuderer, at der er en vaesentlig.
usikkerhed, skal vi i vores revisionspategning gore opmissrksom pa-oplysninger heromi i &rs- .
regnskabet eller, hvis sddanne op! ysninger ikke er tilstreekkelige, modificere vores Konklu-
sion. Vores konklusion er baseret pa.det revisionsbevis, der er opnaet frem iil datoen for
vores revisionspétegning. Fremtidige begivenneder eller forhiold kan dog medfere, at selskab-
stikke lazngere kanfortsastte driften. '

. Tager vi stifling til den samlede praesentation, struktur og.indheld af &rsregnskabet, herunder
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noteoplysningerne, samt om arsregnskabet afspeiler de underliggende transaktioner og
begiven'heder’pé en sadan made, at.der gives et retvisende billede heraf.

Vi kommunikerer med. den everste ledelse om bl.a. det planlagte omfang og den tidsmaessigeé placering:
af revisionen samt betydelige revisionsmeessige observationer, herunder eventuelie betydelige mangler i
intern kontroi som vi identificerer under revisionen.

Qur objecnves are to obtain reasonable assurance about whether the financial statements as a whole
are ‘free from material misstatement, whether due to fraud or error, and to issue an auditor's reportthat:
includes our opinion. Reasonable assurance.is a high level of asstrance, but is nota guarantee that an
audit conducted in accordance with I1SAs and additional requiremenits appiicable in-Denmark will a;‘ways
detect a material misstatement when it exists, Misstatements can arise from fraud or error and are
considered material i, md.'wduaﬂy or in the aggregate, they could reasonably be expecied to inflience
the economic decisions of users taken on the basis. of the financial statements.

As part of an audit conducted in accordance with ISAs and additional requirements applicable in
Denmark, we exercise professional judgement and mairitain professional skepticism throughout the
audit. We alsa;

. Identify and assess the tisks of material misstatement of the financial statements, whether
due.io fraud or error, design and perform audit proceduires responsive to those risks and
obtain audit evidence-that is sufficient and appropriate 1o providé a basis for our opinion. The
risk of not detecting a material misstatement resulting from fraud is higher than for one
resulting from error, as fraud may involve collusion, forgery, intentional. omissioris, misrepre--
sentations or the override of internal control.

. Obtain an-understanding ofinternal cantrol relevant to'the audit in orderto design-audit
procedures that are appropriate in the circumstances, but not for the purpose of expressing
-an opinion on the effectiveness of the Company's internal control.

. Evaluate the appropriatenéss-of accounting policies used and the reasonableness of
-accounting estimates and related dis¢losures made- by Management.

. Conclude on the appropriateness of Management's use of the going concern basis of
accounting in preparing the fmanc;a! staterents and, based on the audit evidence obtained,
whether a material uncertainty exists related to events or conditions that may cast significant
doubt on the. .Company's abifity to continue as a going concern. If we conclude that a mate-
_r.fa!_._u_nc_enamty exists, we are required to draw attention in.our auditor's report lo the related
disclosures-in the financial statements or, if such disclosures are inadequate, ta modify our
opinion. Our contlusion.is based on the audit evidence obtained up to the date of our
‘guditor’s report, However future events or canditions may. cause the Company fo cease io
continue as a guing conceri.

" Evaluate the overall presentation, struclure and contents of the finaricial statements, _
including the. note disclosures, and whether the financial statements represent the underlying
fransactions and events'in a- manner that gives a true and fair view.

We.communicate with those charged with governance regarding, among other matters, the planned’
scope and timing of the audit and significant audit findings, including any srgmﬂcanr deficiencies in
internat conirol that we identify. during our-audit.
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Udtalelse om ledelsesberetningen/Statement on the Management's review

Ledelsen er ansvarlig for ledelsesberetningen.

Vores konkiusion om arsregnskabet omfatier ikke iedeiéesbere’tningen, og vi udtrykker ingen form for
konklusion med sikkerhed om ledelsesberetningen. '

[ titiknytning til vores revision af arsregnskabet er det vores ansvar at laose ledelsesheretningen og i den
forbindelse overvejs, om ledelsesberetningen-er veesentligt inkonsistent med &rsregnskabet eller vores
viden opnaet ved revisionen efler p4 anden made synes at indeholde vassentlig fejlinformation.

Vares ansvar er derudover at overveje, om ledelsesberetningen indeholder kraavede oplysninger i
henhold til arsregnskabsloven.

Baseret pa det udferte arbejde er det vores opfattelse, at ledelsesheretningen er i overensstemmelse
med arsregnskabet og er udarbejdet i overenssternmelse med arsregnskabslovens krav: Vi har ikke
fundet vaesemlig fejlinformation i ledelsesberetningen.

Management is responsible for the Management's review.

Our opinion on the financial statements does ot cover the Management's review, and we do not
express any form of assurance conclusion thereon.

In connection with our audit of the ﬁé}ancial statements, our responsibility is to read the Management's
review and, in doing so, consider whether the Management's review is materially inconsistent with the
financial statements or our knowledge obtained during the audit, or otherwise.appears to be materially
misstated. ' '

Moreover, it is our responsibility to consider whether the Management's review provides the information
required under the Danish Financial Statements Act.

Based on our procedures, we conclude that the Management's review is in accordance with the financial
statements and has been prepared in accordance with the requirements of the Danish.Finarncial
Statements Act. We did not identify any material misstatement of the Managernent's review.

Kabenhavn, 30. maj.2017/Copenhagen, 30th May 2017.
Ernst & Young

Godkendt Revisionspartnerselskab.

CVR.307002 28
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Peter Gath
statsaut. revisor
State Authorised Public Accountant
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Hovedaktiviteter. _ _
Selskabets hovedaktivitet er at drive online spil i samarbejde med SpilNu.

Udviklingen i-akiiviteter og skonomiske forhold,

Resultatopgerelsen udviser et Underskud pa 552 tkr.

Resultatet er utilfredsstillende og er forarsaget af store opstartsomkostninger.
Resultatet for de kommende ar forventes at vaere postivi.

Efterfolgende begivenheder.
Der er ikke sket noget efter regnskabsarets udleb, som vaesentligt forrykker vor vurdering af
seiskabets forhold,

Main'acﬁviﬁes,
The main activity of the company is fo run on-fine gaming in cooperation with SpilNu.

The development in activities and economic relations..

The income statement shows a loss of DKK 552 thousands.
The resuitis not satisfying and is ‘caused by high start-up costs.
The result for the coming years is expected to be positive.

Subsequent events. )
Since the end of the financial year nothing, which materially disturb cur assessment of the situation
of the company, has happened. '



ANVENDT REGNSKABSPRAKSIS
ACCOUNTING POLICIES
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Arsrapporten for CDO 09.2015 ApS for 2016 er.aflagt i overensstemmelse med arsregnskabslovens
bestemmelser for klasse B-virksomheder.

The annual report for CDO.03.2018 ApS for 2016 has been presented in accordance with the Danish
Financial Statements Act for ¢lass B companies.

Generelt om indregninig og mialing.
Recognition and measurement.

| resultatopgzrelsen indregnes.indtzegter i takt med, at de mdtjenes t resultatopgoerelsen indregnes
Iigeledes alle omkostninger, herunder afskrivninger og nedskrivninger.

Aktiver indregnes i balancen, nar der er. sandsynligt, at: fremtidige skoncmiske fordele vil tilflyde
selskabet, og aktivets veerdi kan males palidetigt.

Forpligtelser indregnes i balancen, nar det'er sandsyniigt, at fremtidige skonomiske fordele vil fragé
selskabet, og forpligtetsens vaerdi kan males pélideligt.

Ved farste indregning males aktiver og fo rpligtelser til kostpris. Efterfalgende males aktiver og
passiver sorm beskrevet for hver ghkelt regnskabspost nedenfor..

Ved indregning og maling tages hensyn 1it forudsigelige tab-og risici, der fremkommer inden
arsrapporten aflzagges, og som be- ellerafkraefter forhold, der eksisterede pa balancedagen.

The income statement consists of recognised-earned income and ail expenses including
depreciation and reassessment.

Assels are recognised in the balance sheet if it is possible that future. econornic benefits will flow
to the company, and the value of the asset can be measured reliably.

Liabifities are recognised in the balance sheet if it is probable that fitture economic benefits will
flow out of the' company and the value of the liabifity cain be measured reliably.

Assets and liabilities are measured at cost on initial recognition. Subsequent to initiaf

recognition assets and fiabifities are measured as mentioned below.

On recagnition and measurement of. assets and fiabilities, a/l matters are taken into consideration.
including forseeable risis and losses, arising before the time at which the annual repott'is prepared,
and proving or.disaproving matters arising.before ifie balarice sheet date:
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ANVENDT REGNSKABSPRAKSIS
ACCOUNTING POLICIES

Resuftatopgerelsen:
Profit and loss accouni:

Brutioforijeneste.
Gross profif.

Bruttofortjeneste indeholder hettoomseetning, andre drifisindtaegier samt eksternie omkostninger.

Nettoomseetning indregnes i resultatopggrelsen, safremt indteagten kan opgeres palideligt og
forventes modtaget:

Nettoomssetningen indregnes eksklusiv afgifter.
Grass profit includes net revenue, other income and other external expensas.

Net revenue is accounted forin the profit and loss statement, provided that the. income can be
calcuiated properily. and is expected to be received,

Net revenue is accounted excluding taxes.

-Skat af arets resultai.
Tax on annual profit or loss.

Arets skat, som bestér af arets akiuelle skat, indregnes i resultatopgareisen med den del, der kan
henfares til-arets resultat,

Corporation tax for the year, which consists of the actual corporate tax, is aceounted for in the.
profit and foss statement, regarding the part that réfers to profit for the year.
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ACCOUNTING POLICIES

Balance:
Balance sheet:

Tilgodehavender.
Receivables.

Tiigodehavender males til amortiseret kostpris, der seedvanligvis svarer til nominel vaerdi.
Veerdien feduceres med nedskrivning il imzdegaelse. af forventede tab.

Debtors aré accounted for at amortised. acqu.'srr.‘oncosts which normally correspond to the nominal
value. The value jis raduced with provisions for expecred losses.

Skyldig skat og udskudt skat
Payable tax and contingent tax.

Aktuglle skatteforphgtelser og tilgodehavende aktuel skat- indregnes i balancen som beregnet skat af
arets skattepligtige indkomst.

Actual payable corporanon tax and-actial tax receivables are accounted for in the balance statement
and is calculated on the taxable income.
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RESULTATOPGORELSE FOR ARET‘ 2016
PROFIT AND LOSS ACCOUNT FOR THE YEAR 2016

NOTE 2016
DKK
_ DKK_

‘Bruttofortjeneste -707.276
.Gross margin

Andre finansielle udgifter -1
Other financial expenses

Ordinzeri resuliat -707.277
Ordinary result
1 Skat af arets resultat 155.601

Tax onresult for the vear
Arets resultat -551.676

Result for the financiaf year

Resultatdisponering
Distribution of resuit for the year

Udbytte for regnskabsaret 0.
Dividend for the year o
Overfan resultat -551.676.

Resuit carried forward

Dispeneret -651.676
Distributed
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BALANCE SHEET AS AT 31ST DECEMBER 2016

NOTE 2016
DKK
DKK
AKTIVER ' '
ASSETS
TILGODEHAVENDER
RECEIVABLES
Debitorar 97.083
Receivables
2 UdsKudt skatteaktiv 155.60%
Deferred tax asset
TILGODEHAVENDER { ALT 252.684
RECEIVABLES, TOTAL
LIKVIDE BEHOLDNINGER' 695.640
CASH FUNDS
OMSAETNINGSAKTIVER | ALT 948.324

CURRENT ASSETS, TOTAL

AKTIVERITALT 948.324
TOTAL ASSETS
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BALANCE SHEET AS AT 31ST DECEMBER 2016
NOTE 2016
DKK
_ DKK
PASSIVER
LIABILITIES
EGEMNKAPITAL
EQUITY CAPITAL
3 Selskabskapital 50.000.
Capital
Overfart overskud _ 808.324
Profitand loss brought forward
EGENKAPITAL | ALT 948.324-
EQUITY CAPITAL
PASSIVER I ALT 948.324
TOTAL LIABILITIES
4 Neeristdende parter.



NOTER TIL. ARSREGNSKABET 16
NOTES TO THE ACCOUNTS:
2016
DKK
DKK
NOTE A
Skat af arets resuliat
Tax on result for the year
Aktuel skat af ordinzert resultat 0
Tax on ordinary resulft
Arets regulering af udskudt skat 155.601
Change in deferred tax
Skat af arets resultal 155.601
Tax-orr resut for the year
NOTE 2
Udskndt skatteaktiv 2016
Deferred tax asset
Udskudt skatteaktiv 4/9 0
Deferred tax asset, 4/9
Arets regulering af udskudt skat 155.601
Change in deferred tax
Udskirdt skatteaktiv 155.601

Deferred tax asset



NOTER TIL ARSREGNSKABET
NOTES TO THE ACCOUNTS,
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NOTE 3
Egenkapital/ Equity Capital

Selskabskapital
Capital,

Saldo 4/9-2015
Balance; 4/9-2015
Kaphalasndringer
Change of sharecapital

Saldo 31/12-2016
Balance, 31/12-2016

Qverfart resultat fra tidligere ar.
Profit and loss from previous years.
Saldo 4/9-2015

Balahce, 4/9-2015

Udlodning

Dividend

Saldo 31/12-2016
Balance, 31/12-:2016

Arets overskud
Profit for the -financial year

Saldo 31/12-2016
Balance, 31/12-2016

Egenkapital i alt
Equity Capital

Selskabskapitalen bestdr af 50.000 anparter 4 kr. 1.
The capital consists of 50.000 shares of each DKK 1.

NOTE 4

Neertstaende parter
Relaled parties

50.000.

50.060

1.450.000

0

1.450.000

-551.676

898.324

948.324

Bestemmende indfiydeise/Determining influence :

Casino Copenhagen K/S, Amager Boulevard 70, 2300 Kebenhavn S, moderselskab.
Casinos Austria AG, Rennweg 44, A 1038 Wien, som er det ultimative moderselskaby
Regnskabet kan rekviréres pa ovenstaende adresse

Casino Copenhagen K/S, Amager Boulevard 70, 2300 Kgbenhavn S, parent'company.
Casinos Austria AG, Rennweg 44, A 1038 Wien, which-is the ultimaté parerit company.
The annual report for the parent companies can be acquired at the mentioned address.



