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Management's Statement

Copenhagen, 6 November 2018

Executive Board:

Board of Directors:

Nicolas Alexander 

Branas Michaelsen

Thomas Bolvig Amorøe

Thomas Fals Morten Ingemann 

Hvitved

Christian Møller-Holst

Morten Rosenmejer Nicholas Michael 

The Board of Directors and the Executive Board have today considered and approved the 

Annual Report of 1 July 2017 - 30 June 2018 for Goodwings ApS.

The Annual Report has been prepared in accordance with the Danish Financial Statements Act.

In our opinion the Financial Statements give a true and fair view of the Company’s assets and 

liabilities, financial position and results of operations for the financial year ended 30 June 2018.

In our opinion the Management’s Review gives a true and fair statement regarding the content 

in the Management's Review.

We recommend the Annual Report approved at the Annual General Meeting.
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Independent Auditor's Reports

To the Shareholders of Goodwings ApS

Opinion

We have audited the Financial Statements of Goodwings ApS for the financial year 1 July 2017 -

30 June 2018, which comprise the income statement, balance sheet, notes and accounting 

policies. The financial statements are prepared in accordance with the Danish Financial 

Statements Act.

Basis for Opinion

We conducted our audit in accordance with International Standards on Auditing (ISAs) and the 

additional requirements applicable in Denmark. Our responsibilities under those standards and 

requirements are further described in the “Auditor’s Responsibilities for the Audit of the 

Financial Statements” section of our report. We are independent of the Company in accordance 

with the International Ethics Standards Board for Accountants’ Code of Ethics for Professional 

Accountants (IESBA Code) and the additional requirements applicable in Denmark, and we 

have fulfilled our other ethical responsibilities in accordance with these requirements. We 

believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis 

for our opinion. 

Management’s Responsibilities for the Financial Statements

Management is responsible for the preparation of Financial Statements that give a true and fair 

view in accordance with the Danish Financial Statements Act, and for such internal control as 

Management determines is necessary to enable the preparation of Financial Statements that are 

free from material misstatement, whether due to fraud or error.

In preparing the Financial Statements, Management is responsible for assessing the Company’s 

ability to continue as a going concern, disclosing, as applicable, matters related to going 

concern and using the going concern basis of accounting in preparing the Financial Statements 

unless Management either intends to liquidate the Company or to cease operations, or has no 

realistic alternative but to do so.

In our opinion, the Financial Statements give a true and fair view of the financial position of the 

Company at 30 June 2018 and of the results of the operations for the financial year 1 July 2017 - 

30 June 2018, in accordance with the Danish Financial Statements Act.
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Independent Auditor’s Reports (-continued)

Auditor’s Responsibilities for the Audit of the Financial Statements

-

-

-

-

Our objectives are to obtain reasonable assurance about whether the Financial Statements as a 

whole are free from material misstatement, whether due to fraud or error, and to issue an 

auditor’s report that includes our opinion. Reasonable assurance is a high level of assurance, but 

is not a guarantee that an audit conducted in accordance with ISAs and the additional 

requirements applicable in Denmark will always detect a material misstatement when it exists. 

Misstatements can arise from fraud or error and are considered material if, individually or in the 

aggregate, they could reasonably be expected to influence the economic decisions of users taken 

on the basis of these Financial Statements.

As part of an audit conducted in accordance with ISAs and the additional requirements 

applicable in Denmark, we exercise professional judgment and maintain professional 

skepticism throughout the audit. We also:

Identify and assess the risks of material misstatement of the Financial Statements, 

whether due to fraud or error, design and perform audit procedures responsive to 

those risks, and obtain audit evidence that is sufficient and appropriate to provide a 

basis for our opinion. The risk of not detecting a material misstatement resulting 

from fraud is higher than for one resulting from error as fraud may involve 

collusion, forgery, intentional omissions, misrepresentations, or the override of 

internal control.

Obtain an understanding of internal control relevant to the audit in order to design 

audit procedures that are appropriate in the circumstances, but not for the purpose 

of expressing an opinion on the effectiveness of the Company’s internal control.

Evaluate the appropriateness of accounting policies used and the reasonableness of 

accounting estimates and related disclosures made by Management.

Conclude on the appropriateness of Management’s use of the going concern basis 

of accounting in preparing the Financial Statements and, based on the audit 

evidence obtained, whether a material uncertainty exists related to events or 

conditions that may cast significant doubt on the Company’s ability to continue as 

a going concern. If we conclude that a material uncertainty exists, we are required 

to draw attention in our auditor’s report to the related disclosures in the Financial 

Statements or, if such disclosures are inadequate, to modify our opinion. Our 

conclusions are based on the audit evidence obtained up to the date of our auditor’s 

report. However, future events or conditions may cause the Company to cease to 

continue as a going concern.
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Independent Auditor’s Reports (-continued)

-

-

Statement on Management’s Review

In connection with our audit of the Financial Statements, our responsibility is to read 

Management’s Review and, in doing so, consider whether Management’s Review is materially 

inconsistent with the Financial Statements or our knowledge obtained during the audit, or 

otherwise appears to be materially misstated.

Obtain sufficient appropriate audit evidence regarding the financial information of 

the entities or business activities within the Company to express an opinion on the 

Financial Statements. We are responsible for the direction, supervision and 

performance of the group audit. We remain solely responsible for our audit 

opinion.

Evaluate the overall presentation, structure and contents of the Financial 

Statements, including the disclosures, and whether the Financial Statements 

represent the underlying transactions and events in a manner that gives a true and 

fair view.

We communicate with those charged with governance regarding, among other matters, the 

planned scope and timing of the audit and significant audit findings, including any significant 

deficiencies in internal control that we identify during our audit.

Management is responsible for Management’s Review.

Our opinion on the Financial Statements does not cover Management’s Review, and we do not 

express any form of assurance conclusion thereon.

Moreover, it is our responsibility to consider whether Management’s Review provides the 

information required under the Danish Financial Statements Act.

Based on the work we have performed, we conclude that Management’s Review is in 

accordance with the Financial Statements and has been prepared in accordance with the 

requirements of the Danish Financial Statement Acts. We did not identify any material 

misstatement of Management’s Review.
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Independent Auditor’s Reports (-continued)

Piaster Revisorerne,

statsautoriseret revisionsaktieselskab

CVR. no.: 25 16 00 37

State Authorized Public Accountant

mne29455

Steen Dahl Andersen

Birkerød, 6 November 2018
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Company details

Company details Goodwings ApS

Gammel Kongevej 3 B, st. tv.

1610 København V

CVR no.: 37 03 67 49

Founded: 17 August 2015

Registered office: Copenhagen

Financial year: 1 July - 30 June

Executive Board Christian Møller-Holst

Board of Directors Morten Rosenmejer

Nicholas Michael Hammeken

Thomas Bolvig Amorøe

Nicolas Alexander Branas Michaelsen

Thomas Fals

Morten Ingemann Hvitved

Auditor Piaster Revisorerne, 

Statsautoriseret Revisionsaktieselskab

Abildgårdsparken 8A

3460 Birkerød
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Management’s Review

Primary activities of the Company

Development in activities and financial affairs

Outlook 2018/19

Significant events occurred after the end of the financial year

Primary activities have been development of an online booking engine along with the 

development of the Company's global non-profit partner network.

The company's financial performance is considered satisfying as it had been contemplated that 

the fiscal year 2017/18 would be a year of development along with the development and testing 

of the company's product-market fit.

Development and marketing of the booking site, is progressing according to the management's 

plan. As the company is in a scale-up phase all profits will go to further development of the 

business, including getting global coverage, and therefore the management is expecting 

financial loss for the fiscal year 2018/19.   

No events materially affecting the financial position of the company have occurred after the end 

of the financial year.

Revenue from increased onboarding of clients has been recognized in fiscal year 2017/18.

Substantial growth in revenue is expected in fiscal year 2018/19 as the company's existing 

corporate client base is being onboarded to the platform and due to increased marketing 

activities domestically and internationally aimed at acquiring more clients.

The company aims to raise approx. USD 2 million as a capital increase in the fiscal year 

2018/19 enabling the Company to scale-up its global activities.
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Income Statement 1 July - 30 June

DKK Notes 2017/18 2016/17

Gross profit (loss) -1.985.907 -3.418.625

Staff costs 1 -4.723.568 -6.377.557

Operating profit -6.709.475 -9.796.182

Financial expenses -37.052 -20.322

Profit before tax -6.746.527 -9.816.504

Tax on profit for the year 2 1.079.542 1.337.931

Profit for the year -5.666.985 -8.478.573

Proposed distribution of results

Retained earnings -5.666.985 -8.478.573

Proposed dividend recognised in equity 0 0

Total distribution -5.666.985 -8.478.573
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Balance Sheet at 30 June

Assets

Notes 2018 2017

Long-term investments in group enterprises 2 2

Other long-term receivables 2 1.079.542 1.337.931

Financial fixed assets 1.079.544 1.337.933

Fixed assets 1.079.544 1.337.933

Trade receivables 96.954 35.210

Short-term tax receivables 1.337.931 575.832

Other receivables 1.145.941 1.015.691

Contributed capital in arrears 1.703.209 0

Receivables 4.284.035 1.626.733

Cash and cash equivalents 1.300.911 2.592.076

Current assets 5.584.946 4.218.809

Assets 6.664.490 5.556.742
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Balance Sheet at 30 June

Equity and liabilities

Notes 2018 2017

Share capital 181.388 141.674

Retained earnings 4.673.106 1.687.028

Proposed dividend recognised in equity 0 0

Equity 3 4.854.494 1.828.702

Convertible, profit yielding or dividend yielding 

long-term debt instruments 0 2.000.000

Other long-term payables 42.500 17.500

Long-term liabilities other than provisions 4 42.500 2.017.500

Prepayments received from customers 424.826 213.157

Trade payables 414.833 160.204

Payables to group enterprises 46.950 20.400

Other payables 880.887 1.316.779

Short-term liabilities other than provisions 1.767.496 1.710.540

Liabilities other than provisions 1.767.496 1.710.540

Equity and liabilities 6.664.490 5.556.742

Contingent liabilities 5

Assets pledged as security 6
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Notes

2017/18 2016/17

1 Staff costs

Wages and salaries 4.632.842 6.318.400

Post-employment benefit expense 48.139 21.063

Social security contributions 42.587 38.094

4.723.568 6.377.557

Average number of full time employees 12 10

2 Tax on profit for the year

-1.079.542 -1.337.931

-1.079.542 -1.337.931

2018 2017

3 Equity

Share capital at 1 July 141.674 93.926

Capital increase this year 39.714 47.748

Share capital at 30 June 181.388 141.674

Retained earnings at 1 July 1.687.028 1.759.683

Expenses incurred in setting up capital increase -310.000 -396.200

Share premium at capitalincrease 8.963.063 8.802.118

Proposed distribution of results this year -5.666.985 -8.478.573

Retained earnings at 30 June 4.673.106 1.687.028

Proposed dividend recognised in equity at 1 July 0 0

Dividend paid 0 0

Proposed distribution of results 0 0

Proposed dividend recognised in equity at 30 June 0 0

Equity 30 June 4.854.494 1.828.702

Warrants

The company has issued warrants according to the company's Articles of Association.

Tax this year to be paid out due to research and 

development costs (Danish tax credit scheme)
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Notes

4

2018

5 Contingent liabilities

48.443

2018

6 Assets pledged as security

Bank balance pledged as security for any debt to Danske Bank 39.955

Payments regarding lease of office space in the leaseperiod up until 30/9 

2018, amounts to

The company is management company in the national joint taxation with Goodwings 

Medarbejderfond IVS. The companies in the joint taxation are jointly liable on corporation 

taxes and taxes on dividends, interest and royalties. 

Convertible debt notes of DKK 2.000.000 have been converted to share capital in fiscal 

year 2017/18. Conversion was accomplished at a 20% discount on share price at conversion 

time. This corresponds to the conditions of the convertible debt notes which was outlined in 

the company's former Articles of Association. The convertible debt notes bears 3% of 

interest. Time allowed for payment of these interest are 31 December 2021.

Convertible, profit yielding or dividend yielding long-

term debt instruments
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Accounting policies

General 

Reporting currency

In general regarding accounting and measuring

Income statement

Gross profit

The Annual Report has been prepared in accordance with the provisions of the Danish 

Financial Statements Act applying to enterprises of reporting class B with election from 

reporting class C.

Income is recognized in the income statement when they are earned. Furthermore are all costs, 

depreciations and write downs recognized in the income statement when incurred.  

Assets are recognized in the balance sheet when it is probable that future economical benefits 

will accrue to the company and the assets value can be measured reliably.    

Liabilities are recognized in the balance sheet when it is probable that future economical 

benefits will be deducted from the company and the value can be measured reliably.

On inital recognition assets and liabilities are measured to cost price. Thereafter assets and 

liabilities are measured as described for each entry.

The Annual Report is presented in Danish kroner (DKK).

With reference to section 32 of the Danish Financial Statement Act, the items “Revenue”, Cost 

of sales","Other operating income" and “Other external expenses” are consolidated into one 

item designated “Gross profit”.

The accounting policies are consistent with those of last year.

Anticipated risks and losses that arise before the time of presentation of the annual report and 

that confirm or invalidate affairs and conditions existing at the balance sheet date are 

considered at recognition and measurement. 
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Accounting policies

Revenue

● delivery and transfer of risk to the  buyer has taken place before year end

● payment is received, or there are reasonable assurance that it will be received

Cost of sales

Other external expenses

Staff costs

Financial items

Tax expense

● a commiting sales agreement exists
● sales price is determined, and

Revenue is measured net of all types of discounts/ rebates granted. Also revenue is measured 

net of VAT and other indirects taxes charged on behalf of third parties.

Financial income and expenses are recognized in the income statement with the amounts 

related to the year. Financial income and expenses comprise interest receivable and payable, 

realised and unrealised capital gains on securities and currency translation adjustments.

Tax on income for the year, consisting of the year’s current tax and deferred tax, is recognized 

in the income statement to the extent that it relates to the income or loss for the year and on 

equity to the extent that it relates there to.

Cost of sales include costs incurred to achieve revenue for the year.

Other external expenses include expenses related to research and development, distribution, 

advertising, administration, bad debt, premises, operating lease agreements etc. 

Staff costs comprise costs such as wages and salaries, pension costs and other social security 

benefits ect. to the company's employees.

Development costs are recognized directly in the income statement. Development costs could 

be recognised as an assets if strict criteria are met, in particular relating to technical feasibility 

and generation of future economic benefits. The Directors consider that, due to the complex 

nature of development, these criteria are not met until relatively late in the development phase.

Revenue includes invoiced sales of goods and rendering of services. Recognition is done, 

when:
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Accounting policies

Balance sheet

Financial fixed assets

Receivables

Deferred income

Dividends

Current tax and current deferred tax

Investments in group enterprises are recognized at historic cost less accumulated impairment 

losses. If the historic cost exceeds the recoverable amount the investment is written down to 

this lower value. Received dividends in the financial year from group enterprises are 

recognized in the income statement.

Cash and cash equivalents include cash at bank and in hand converted at current exchange rate 

at the balance sheet date.

Current tax liabilities and current tax assets are recognized in the balance sheet as estimated tax 

on the taxable income for the year, adjusted for change in tax on prior years’ taxable income 

and for tax paid under the on-account tax scheme. 

Deferred income tax is measured using tax rules and tax rates that apply by the balance sheet 

date when the deferred tax asset is realised or the deferred income tax liability is settled. The 

change in deferred tax as a result of changes in tax rates is recognized in the income statement. 

Defered tax assets, including the tax value of tax loss carryforwards, are recognised at the 

expected value of their utilisation within the foreseeable future; either as a set-off against tax 

on future income or as a set-off against deferred tax liabilities in the same legal tax entity. Any 

deferred net assets are measuered at net realisable value.

Deferred tax is measured according to the balance sheet liability method on all timing 

differences between the tax and accounting value of assets and liabilities. 

Dividends expected to be paid in respect of the year are stated as a separate line item under 

equity. Proposed dividends are recognized as a liability at the time of adoption by the 

shareholders at the annual general meeting. 

Cash and bank balances

Deferred income, recognized under liabilities, comprise income concerning subsequent 

financial years.

Receivables are measured at amortized cost which corresponds in all material respects to 

nominal value. The value is reduced with provisions for expected bad debts.
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Accounting policies

Liabilities

Other liabilities are measured at amortized cost, traditionally corresponding to the nominal 

value.
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“Med min underskrift bekræfter jeg indholdet og alle datoer i dette dokument.”

Steen Dahl Andersen
Revisor
Serienummer: CVR:25160037-RID:67629748
IP: 87.48.xxx.xxx
2018-11-25 09:41:07Z
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 CijaDx+F8y5WY73OuOyNFNttqFu/coT+FWrZYTymnY4=


 
W8/E3PEfvfG4xCnrtAoRYRFqUYZczDea59ge2sRFZaGgJYujONo5+pkzqrnvQMlmdLmUxwJpE4nT
C5vM22Q7CFZnXSYjlKoPPs3BnYFIuqYQubHZKL1KNmPdgLg29DkytY17yHN1gvPdI2IoisSb2Dkj
D1qCRFqnRuqdkleWw0tN+06hIB1kiAJpfPpNbGD4WYbcpLkvEbneH0Xv4/B2LiG2QY0hiEFFyhN/
w1M/glahokzMCIPfQuwBTk6UMuDbYfKgV6sm2cCy2Suh7Z+P7i+cODmhJwm5/681dVscyQK+Kn22
EjZzMB8JRb3QX8qUdFjT5juL7+tnsqqONaL63w==

 
 
 =


 
  
   
  signtext 
  RequestIssuer UGVubmVvLmNvbQ==
  action sign
  useragent TW96aWxsYS81LjAgKFdpbmRvd3MgTlQgMTAuMDsgV2luNjQ7IHg2NCkgQXBwbGVXZWJLaXQvNTM3LjM2IChLSFRNTCwgbGlrZSBHZWNrbykgQ2hyb21lLzcwLjAuMzUzOC4xMTAgU2FmYXJpLzUzNy4zNg==
  signingRequestId MjcwMDQ4Mw==
  document_digests W3sia2V5IjoiVFQ1UEstRU5HWE0tSVRXRTMtVDJaS1UtTlFVNlUtRkVaNFUiLCJkaWdlc3QiOiI0ZGNiZDc5OWMzOWEyODUxNmNhY2RlYWRhOTljZTY0ZmE3NzE5MmE0MzE3NjhhNmJhMDU1N2Q5MWZjOTEzMzg2IiwiYWxnb3JpdGhtIjoic2hhLTI1NiJ9XQ==
  _challenge REVKS0QtWUFYV0gtWDEyNVctVFBDODUtRzhFSVAtR1NEVUY=
  TimeStamp MjAxOC0xMS0yMyAxMDozNzo0NCswMDAw

            


  
 
 
 
 
 
 FZiQrrzntJ1p+/JrtR8QH680y83jqxEc/5WgtgyPdH8=


 
XWMXnZ4KrqesnvdnQjx1NhwnDHiUe6zRDBkbp1UtBr8LTMfRNGbueSt2cHuGK5HT5yUM99ObxdQQ
0wpeXr5Se7zH5mQ8Ko/6A1R/RrZSgjxjypU3Yz9utiWfqHvnwl3ZvMqbcV7dQhiaAOkjzh/PIp6K
DmQD2ghl+QnVEL8okN8j2/F2KFaffCiuS09yN1SsHzp5T0cIdn7HBfVnFa7l0CX7xYS2Mwdtll7G
fRL+yRnHRJAngCK3d4pKjEo1bC/AvlKfpNbCbNPVe8MrOHBQEg1bcfkgQW390zjiKKfb+CRt7uCo
HwZ10SWYuUg+7hMsCBPZyq8y27HSk1wRqL4RAg==

 
 
 =


 
  
   
  signtext 
  RequestIssuer UGVubmVvLmNvbQ==
  action sign
  useragent TW96aWxsYS81LjAgKFdpbmRvd3MgTlQgNi4xOyBXT1c2NDsgVHJpZGVudC83LjA7IFNMQ0MyOyAuTkVUIENMUiAyLjAuNTA3Mjc7IC5ORVQgQ0xSIDMuNS4zMDcyOTsgLk5FVCBDTFIgMy4wLjMwNzI5OyBNZWRpYSBDZW50ZXIgUEMgNi4wOyAuTkVUNC4wRTsgLk5FVDQuMEM7IHJ2OjExLjApIGxpa2UgR2Vja28=
  signingRequestId MjcwMDQzNg==
  document_digests 
  _challenge N041N0gtTlRNMkwtS0hJUFUtUzhQWEMtOElDT1UtQVBLTDU=
  TimeStamp MjAxOC0xMS0yNSAwOToyNjowOSswMDAw

            


  
 
 
 
 
 
 PQnt5k26NcyjekhZCJvd4Ppx6sXhEIgdQQ13NNhIxvM=


 
SYKtu24NqQYA3vwbOiDahC/n+S/SxQrcjWok/bsG41tU4rInItfgecefZYKa1DxNTLL81eDqaSu/
o2ZHCGGF0QBCE/r90aut3ZL+UiN+IecQoOdgUqGvQvTVH1hppg5IRkl2WP/FofPAii0eI6zFz+wd
lSxR7ZmbdgWMXjsa2C/5wH9yUyqG1hQ7yuBFmMl3uxZjRLEofhj+EoklgRsz4KYzGw1znUH9MeLY
Giimt6RViOVYbOgsVaLElniiYBjefSV0UNQ44pGBG7TI4DsVzecOJ+U59/wjErFKS2+OMwRDIdFi
KvK7sO74lnw1Pa6W7RzQuIEAJAmb6KCzRJqBJg==

 
 
  
 =


 
   
  signtext 
  RequestIssuer UGVubmVvLmNvbQ==
  host VUdWdWJtVnZMbU52YlE9PQ==
  openoces_opensign_layout_size_height NzQy
  openoces_opensign_layout_size_width MTQyNA==
  openoces_opensign_layout_color_background MjM4LDIzOCwyMzg=
  signingRequestId TWpjd01ETTNOQT09
  action c2lnbg==
  openoces_opensign_environment_applet_version MS43LjM=
  openoces_opensign_environment_os_name V2luZG93cyAxMA==
  openoces_opensign_layout_signtext_fontsize MTI=
  openoces_opensign_environment_java_version MS44LjBfMTQ0
  openoces_opensign_layout_signtext_fontname RGlhbG9nLnBsYWlu
  openoces_opensign_environment_applet_digest dG9kbzogaW1wbGVtZW50
  _challenge V1RVMVZ6RXRORVZLTkRjdFFVbElPRFV0VkRRd1NVVXRTVE5YVXpJdFJVNHdWMFE9
  openoces_opensign_environment_locale ZGFfREs=
  openoces_opensign_environment_local_time U3VuIE5vdiAyNSAxMDo0MTowMSBDRVQgMjAxOA==
  openoces_opensign_environment_java_vendor T3JhY2xlIENvcnBvcmF0aW9u
  document_digests 
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 ========================= ===================================== ================ ================================================================================================================================================================================== 
  Time                      Name                                  IP               Activity                                                                                                                                                                          
 ========================= ===================================== ================ ================================================================================================================================================================================== 
  2018-11-21 13:16:36 UTC   Emil Lagstr?m                         37.49.139.126    The document was created                                                                                                                                                          
  2018-11-21 13:38:03 UTC   Emil Lagstr?m                         37.49.139.126    A signing request email was sent to "hidden" at "mh@tellusrem.com"                                                                                                                
  2018-11-21 13:38:03 UTC   Emil Lagstr?m                         37.49.139.126    A signing request email was sent to "Christian M?ller-Holst" at "cmh@goodwings.com"                                                                                               
  2018-11-21 13:38:04 UTC   Emil Lagstr?m                         37.49.139.126    A signing request email was sent to "Thomas Bolvig Amor?e" at "thomasbolvig@outlook.dk"                                                                                           
  2018-11-21 13:38:04 UTC   Emil Lagstr?m                         37.49.139.126    A signing request email was sent to "Nicholas Michael Hammeken" at "nicholas@hammekencellars.com"                                                                                 
  2018-11-21 13:38:04 UTC   Emil Lagstr?m                         37.49.139.126    A signing request email was sent to "Peter Bruun Nikolajsen" at "pbn@lundgrens.dk"                                                                                                
  2018-11-21 13:38:04 UTC   Emil Lagstr?m                         37.49.139.126    A signing request email was sent to "Morten Rosenmejer" at "mrm@lundgrens.dk"                                                                                                     
  2018-11-21 13:38:05 UTC   Emil Lagstr?m                         37.49.139.126    A signing request email was sent to "Nicolas Alexander Branas Michaelsen" at "nicolasmichaelsen@gmail.com"                                                                        
  2018-11-21 13:38:05 UTC   Emil Lagstr?m                         37.49.139.126    A signing request email was sent to "Thomas Fals" at "thf@goodwings.com"                                                                                                          
  2018-11-21 13:43:41 UTC   Morten Rosenmejer                     154.47.76.46     The document was viewed by the signer                                                                                                                                             
  2018-11-21 13:43:42 UTC   Morten Rosenmejer                     154.47.76.184    The document was viewed by the signer                                                                                                                                             
  2018-11-21 13:43:43 UTC   Morten Rosenmejer                     92.103.69.158    The document was viewed by the signer                                                                                                                                             
  2018-11-21 13:43:44 UTC   Morten Rosenmejer                     217.63.119.50    The document was viewed by the signer                                                                                                                                             
  2018-11-21 13:44:34 UTC   Morten Rosenmejer                     217.63.119.50    The signer signed the document as direkt?r, revisor, bestyrelsesmedlem, bestyrelsesmedlem, bestyrelsesmedlem, bestyrelsesformand, dirigent, bestyrelsesmedlem, bestyrelsesmedlem  
  2018-11-21 13:50:38 UTC   Thomas Fals                           62.44.138.109    The signing request email was opened by the signer                                                                                                                                
  2018-11-21 13:58:11 UTC   Christian M?ller-Holst                66.102.9.60      The signing request email was opened by the signer                                                                                                                                
  2018-11-21 13:58:14 UTC   Christian M?ller-Holst                66.102.9.62      The signing request email was opened by the signer                                                                                                                                
  2018-11-21 13:58:25 UTC   Christian M?ller-Holst                87.63.81.6       The document was viewed by the signer                                                                                                                                             
  2018-11-21 13:59:31 UTC   Christian M?ller-Holst                87.63.81.6       The signer signed the document as direkt?r, revisor, bestyrelsesmedlem, bestyrelsesmedlem, bestyrelsesmedlem, bestyrelsesformand, dirigent, bestyrelsesmedlem, bestyrelsesmedlem  
  2018-11-21 14:07:23 UTC   Thomas Bolvig Amor?e                  83.89.108.164    The signing request email was opened by the signer                                                                                                                                
  2018-11-21 14:35:21 UTC   Nicolas Alexander Branas Michaelsen   66.249.84.76     The signing request email was opened by the signer                                                                                                                                
  2018-11-21 14:35:24 UTC   Nicolas Alexander Branas Michaelsen   66.249.84.140    The signing request email was opened by the signer                                                                                                                                
  2018-11-21 14:35:25 UTC   Nicolas Alexander Branas Michaelsen   76.79.250.122    The document was viewed by the signer                                                                                                                                             
  2018-11-21 14:36:27 UTC   Nicolas Alexander Branas Michaelsen   76.79.250.122    The signer signed the document as direkt?r, revisor, bestyrelsesmedlem, bestyrelsesmedlem, bestyrelsesmedlem, bestyrelsesformand, dirigent, bestyrelsesmedlem, bestyrelsesmedlem  
  2018-11-21 15:34:21 UTC   Thomas Fals                           83.95.173.117    The signing request email was opened by the signer                                                                                                                                
  2018-11-21 15:34:23 UTC   Thomas Fals                           83.95.173.117    The document was viewed by the signer                                                                                                                                             
  2018-11-21 15:35:35 UTC   Thomas Fals                           83.95.173.117    The signer signed the document as direkt?r, revisor, bestyrelsesmedlem, bestyrelsesmedlem, bestyrelsesmedlem, bestyrelsesformand, dirigent, bestyrelsesmedlem, bestyrelsesmedlem  
  2018-11-21 15:37:08 UTC   hidden                                87.116.4.154     The document was viewed by the signer                                                                                                                                             
  2018-11-21 15:37:54 UTC   hidden                                87.116.4.154     The signer signed the document as direkt?r, revisor, bestyrelsesmedlem, bestyrelsesmedlem, bestyrelsesmedlem, bestyrelsesformand, dirigent, bestyrelsesmedlem, bestyrelsesmedlem  
  2018-11-22 15:51:24 UTC   Thomas Bolvig Amor?e                  83.89.108.164    The document was viewed by the signer                                                                                                                                             
  2018-11-22 15:52:15 UTC   Thomas Bolvig Amor?e                  83.89.108.164    The signer signed the document as direkt?r, revisor, bestyrelsesmedlem, bestyrelsesmedlem, bestyrelsesmedlem, bestyrelsesformand, dirigent, bestyrelsesmedlem, bestyrelsesmedlem  
  2018-11-23 10:36:30 UTC   Peter Bruun Nikolajsen                154.47.76.130    The document was viewed by the signer                                                                                                                                             
  2018-11-23 10:36:30 UTC   Peter Bruun Nikolajsen                154.47.76.238    The document was viewed by the signer                                                                                                                                             
  2018-11-23 10:36:31 UTC   Peter Bruun Nikolajsen                185.75.141.32    The document was viewed by the signer                                                                                                                                             
  2018-11-23 10:36:32 UTC   Peter Bruun Nikolajsen                217.63.119.50    The document was viewed by the signer                                                                                                                                             
  2018-11-23 10:38:41 UTC   Peter Bruun Nikolajsen                217.63.119.50    The signer signed the document as direkt?r, revisor, bestyrelsesmedlem, bestyrelsesmedlem, bestyrelsesmedlem, bestyrelsesformand, dirigent, bestyrelsesmedlem, bestyrelsesmedlem  
  2018-11-23 13:39:06 UTC   Penneo system                                          A signing request reminder email was sent to "Nicholas Michael Hammeken" at "nicholas@hammekencellars.com"                                                                        
  2018-11-25 09:19:26 UTC   Nicholas Michael Hammeken             27.114.187.243   The document was viewed by the signer                                                                                                                                             
  2018-11-25 09:27:02 UTC   Emil Lagstr?m                         27.114.187.243   A signing request email was sent to "Steen Dahl Andersen" at "sda@piaster.dk"                                                                                                     
  2018-11-25 09:27:02 UTC   Nicholas Michael Hammeken             27.114.187.243   The signer signed the document as direkt?r, revisor, bestyrelsesmedlem, bestyrelsesmedlem, bestyrelsesmedlem, bestyrelsesformand, dirigent, bestyrelsesmedlem, bestyrelsesmedlem  
  2018-11-25 09:40:43 UTC   Steen Dahl Andersen                   87.48.93.157     The document was viewed by the signer                                                                                                                                             
  2018-11-25 09:41:07 UTC   Penneo system                         87.48.93.157     The document signing process was completed                                                                                                                                        
  2018-11-25 09:41:07 UTC   Steen Dahl Andersen                   87.48.93.157     The signer signed the document as direkt?r, revisor, bestyrelsesmedlem, bestyrelsesmedlem, bestyrelsesmedlem, bestyrelsesformand, dirigent, bestyrelsesmedlem, bestyrelsesmedlem  
 ========================= ===================================== ================ ================================================================================================================================================================================== 



  
 
 
 
 
 
 k+zPck3RUOBhflCiCkRHjkk7yB2XVxIaaf6OPpPUjkY=


 
Unt2XBj/zPfY3j9ySJE05rtodkt6UCHKBwDWmRCPGndtObObYFuyd4Mehyk1yAL9r4omewh77GvB
cZ8ApGlChC7BtU/YWccaJ6bc0F4kRhJkRi1i3CXyteDe3LSIxAhb6xUc2Ih+DQCE4Ik+KNXNq/h+
zW+7lOjz+WsH8RyZNDuClJF+OnfwK4U7/PM+H42PdZN9u+rpkzcD/VamlDnhQAmSKdtiRGZ45a3E
7ftjU1NYjFbTQ1nT4cXE8gZRo+lZSZSOjRSP+vbDzv95ZmXWeXruYj8AQSHTr18DMak9fKUHyz2e
laFJ5y/4h3yzf1lO7mszbndgspCIqrjI3nKSdw==

 
 
 =


 
  
   
  signtext 
  RequestIssuer UGVubmVvLmNvbQ==
  action sign
  useragent TW96aWxsYS81LjAgKFdpbmRvd3MgTlQgMTAuMDsgV2luNjQ7IHg2NCkgQXBwbGVXZWJLaXQvNTM3LjM2IChLSFRNTCwgbGlrZSBHZWNrbykgQ2hyb21lLzcwLjAuMzUzOC4xMTAgU2FmYXJpLzUzNy4zNg==
  signingRequestId MjcwMDQ1Mw==
  document_digests 
  _challenge R1pRTVgtSDAzRVUtQzRQVUotVVFHRFgtQUxaTTQtQTExRFE=
  TimeStamp MjAxOC0xMS0yMSAxMzo0NDowNiswMDAw

            


  
 
 
 
 
 
 Gpc2tDvN2eHX7of/gjthhqUXugt/RBqOC3eJ3XTrjes=


 
f3Ls+XjXHTPH3dPsSsroHt+wm+ixK5RCgbDRMKgcZpXkIn66H6xZA6p1JQJpU2sZKbk+amPkHMe+
uIjjQ6vnlpJUBYOMVea1EgZ2J5rZMtG6T4y7JZeysDO2qUHnApk6uY/H533TGfYTnwqBzfUV+HRJ
oyj9gqIEHPkJL5h5YG/umMIOQpZ8Ts9Q4YC7WTvVCvciS7j1GiHLaziOGZ8jFpWpQscRdO7RsO30
WzPQGQrrbDoy+F2mjMGEv7+694al2NT1UVy3kSmRwpM0C5zEbWfgZurAHZ0ZGdHkih499KjweW8u
TryjJbaCH1Z/T79/6fi/6pedPAcRw0IUD2TYfQ==

 
 
 =


 
  
   
  signtext 
  RequestIssuer UGVubmVvLmNvbQ==
  action sign
  useragent TW96aWxsYS81LjAgKE1hY2ludG9zaDsgSW50ZWwgTWFjIE9TIFggMTBfMTRfMCkgQXBwbGVXZWJLaXQvNTM3LjM2IChLSFRNTCwgbGlrZSBHZWNrbykgQ2hyb21lLzY3LjAuMzM5Ni44NyBTYWZhcmkvNTM3LjM2
  signingRequestId MjcwMDM3MA==
  document_digests 
  _challenge UDc2SUQtREFJVkotREtZMEotSkJKV0gtQzYzSjQtOExQMVU=
  TimeStamp MjAxOC0xMS0yMSAxMzo1OTowOSswMDAw

            


  
 
 
 
 
 
 FbFLf+H/PDAGfsliD+MrnP3qNLRZ8/ZU4Ug9AgjZTQY=


 
WEaZ2hzs/Z5rpIvx5Rm1HTx1d0+NQz+fG72xXbg7jG9sLaBmVpsRTN49bNQngaQ2E10MS+941GzR
rloFNRujjqETzc+OoSec/eAJty+iQITKYGt/QzEU7HVYn2Ljl4U9iWUbR7z8g3SLbJNjE7JNA09M
Vogltph/WrMgrbNLaxd+/9Al9nIBXtzL67h5YuSk6CZ7bd45I8n7IWPnq2oNTkNWK0Wttivj1B2R
DvlnGy2x9OxvIqHpcfrPN0V/kJnyu5uc4JN5FqIru2+rGT8rbDC6Hffehc4AOtiBzgyt58oHL+vT
Mfc/rP6cN+hT5E1vQRSecrbzxjyOqBcjeaqrXg==

 
 
 =


 
  
   
  signtext 
  RequestIssuer UGVubmVvLmNvbQ==
  action sign
  useragent TW96aWxsYS81LjAgKE1hY2ludG9zaDsgSW50ZWwgTWFjIE9TIFggMTBfMTNfNikgQXBwbGVXZWJLaXQvNTM3LjM2IChLSFRNTCwgbGlrZSBHZWNrbykgQ2hyb21lLzcwLjAuMzUzOC43NyBTYWZhcmkvNTM3LjM2
  signingRequestId MjcwMDQ5Mg==
  document_digests 
  _challenge VUVERlYtQTYzNkgtUTYxREotUVQxWlctVDZMTlktRlRDVlA=
  TimeStamp MjAxOC0xMS0yMSAxNDozNTo0MiswMDAw

            


  
 
 
 
 
 
 WmuyMEodTQmeAXCrovhg0mo2wgeiSwokK4J8KuhlzR0=


 
fEK0cS9ArL4n75B13tfi5XK+a+cbYQ3P686XuiNXTHOBC2+d5a308J9p1gpMAgRW6ws1O4aW/91d
usbsIdk+B/DbEBpFx1ctHgwxagjdzb81VxOcu77RV9tDHvGtqdcK6Gh5UGIESlsgtoqT/D09PApI
Yb4wd8aK6+7/SeNpRzYG4H4OA+RQmVLe9dKSfl6UT/Hr9VF4w4FjbLymXWmtUIIDIQeShGkXab+i
q18XtnUyTtqCvDQloDnvKfAoC06hzRVjjId3hdcEgN8kNx2GIJc1d7I4CpDU2MIy4Mc+DAw55XUP
6xvGV3WazgfWWsL4iOcyxPqzOSL7hhQgkWeOCg==

 
 
 =
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  signtext 
  RequestIssuer UGVubmVvLmNvbQ==
  action sign
  useragent TW96aWxsYS81LjAgKE1hY2ludG9zaDsgSW50ZWwgTWFjIE9TIFggMTBfMTRfMCkgQXBwbGVXZWJLaXQvNTM3LjM2IChLSFRNTCwgbGlrZSBHZWNrbykgQ2hyb21lLzcwLjAuMzUzOC4xMDIgU2FmYXJpLzUzNy4zNg==
  signingRequestId MjcwMDUxNg==
  document_digests 
  _challenge Q0dLTEItM0pIOFUtT0tPNkEtTVhBNDctTldQME8tTzZFSlE=
  TimeStamp MjAxOC0xMS0yMSAxNTozNDo0MSswMDAw

            


  
 
 
 
 
 
 guAMp4mtiZ8e13OgO6Bf0Z0KJoNIWChLVwnaJWDAs7A=


 
VZqeod34pyYQp4tiAd7JL1YWVvSh8Zz8BwOC6DAGR/mTW/TdFxs2T4bDzoFI2Ura0h5ehbaChyrh
dfplXiFRdQqVzkcwWRT/JQRF3Bbs1owq022pTLhzKGS6FufilNdFiAgQ70jXH1gLfHmRWDdK+TXq
QBiJR03O/jq5DeoLbcXeALnQ+D8MQI8ADVmrRXNrZv4c6SMNsT7HmVMR/QxBqOP5smW9aMGWpwnx
itBp5bOFNTA8kiLwnrXc/zz/aJGCO86Koiyhh9Wn3oyZWJqJ361SSNbzenGvzzBXYIby9LZ0QK0F
/1uNH8sC3H3DDIvcUcP/+Q/IEJAvvixCi+G/Gw==
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 ffuxWYFKCQ/BoJutQNP/5N9bXpaOjKZPspfuhNyuJSc=


 
Mic+WliA/GoHQmJY6q1UsTn+pvU6RDuEac3VUQQdmgiHP5x4naPnwp4xpstH3dk5+YrTNjZNWVY3
ZX2PID0kktJt8yTHkypaP5TYnmyXn0HB2K4gqsBGzezoPV1zZRth/xBnECpyIsXd006vir8ksJYq
jvmPwoc2Dl9zlhk4EXSsBH2XQCRgEN0PAcS55Jk5FLSkUbLEudpf6xGlnyaf+Dx5Y2C7Az8WmmAm
iXHBapNMJdXDhFqsDdRlWSqN49dcAaodLvBT5o7ZV2venDZ/I3FIaPY19altqN1EOlaDES23pJRG
4+mw6GwTNruot1OEX+Zv7j3SnO1yOEr3iPL8qw==
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