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LEDELSESPATEGNING
MANAGEMENT'S STATEMENT

Direktionen har dags dato behandlet og godkendt
arsrapporten for regnskabsaret 1. januar - 31.
december 2021 for ICY Security ApS.

Arsrapporten aflaegges i overensstemmelse med
arsregnskabsloven.

Det er vores opfattelse, at arsregnskabet giver et
retvisende billede af selskabets aktiver, passiver
og finansielle stilling pr. 31. december 2021 samt
af resultatet af selskabets aktiviteter for regn-
skabsaret 1. januar - 31. december 2021.

Ledelsesberetningen indeholder efter vores
opfattelse en retvisende redeggrelse for de
forhold, beretningen omhandler.

Arsrapporten indstilles til generalforsamlingens

godkendelse.

Seborg, den 28. marts 2022
Seborg, 28 March 2022

Direktion:
Executive Board

Today the Executive Board have discussed and
approved the Annual Report of ICY Security ApS
for the financial year 1 January - 31 December
2021.

The Annual Report is presented in accordance
with the Danish Financial Statements Act.

In our opinion the Financial Statements give a
true and fair view of the Company's assets,
liabilities and financial position at 31 December
2021 and of the results of the Company's
operations for the financial year 1 January - 31
December 2021.

The Management Commentary includes in our
opinion a fair presentation of the matters dealt
with in the Commentary.

We recommend the Annual Report be approved
at the Annual General Meeting.

Christian Almskou

Kasper Toft Ahrensburg

Per Ranch Samuelsen
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DEN UAFHZANGIGE REVISORS ERKLZARING OM UDVIDET GENNEMGANG

THE INDEPENDENT AUDITOR'S REPORT

Til kapitalejeren i ICY Security ApS

Konklusion

Vi har udfert udvidet gennemgang af arsregn-
skabet for ICY Security ApS for regnskabsaret 1.
januar - 31. december 2021, der omfatter
resultatopggrelse, balance, egenkapitalopggrelse
og noter, herunder anvendt regnskabspraksis.
Arsregnskabet udarbejdes efter arsregnskabs-
loven.

Baseret pa det udferte arbejde er det vores
opfattelse, at arsregnskabet giver et retvisende
billede af selskabets aktiver, passiver og
finansielle stilling pr. 31. december 2021 samt af
resultatet af selskabets aktiviteter for regnskabs-
aret 1. januar - 31. december 2021 i
overensstemmelse med arsregnskabsloven.

Grundlag for konklusion

Vi har udfert vores udvidede gennemgang i
overensstemmelse med Erhvervsstyrelsens
erklaeringsstandard for sma virksomheder og FSR
- danske revisorers standard om udvidet
gennemgang af arsregnskaber, der udarbejdes
efter arsregnskabsloven. Vores ansvar ifalge
disse standarder og krav er naermere beskrevet i
afsnittet ”Revisors ansvar for den udvidede
gennemgang af arsregnskabet”. Vi er uafhangige
af  selskabet i  overensstemmelse med
International Ethics Standards Board for
Accountants’ internationale retningslinjer for
revisorers etiske adfaerd (IESBA Code) og de
yderligere etiske krav, der er gaeldende i
Danmark, ligesom vi har opfyldt vores evrige
etiske forpligtelser i henhold til disse krav og
IESBA Code. Det er vores opfattelse, at det
opnaede bevis er tilstrackkeligt og egnet som
grundlag for vores konklusion.

Ledelsens ansvar for arsregnskabet

Ledelsen har ansvaret for udarbejdelsen af et
arsregnskab, der giver et retvisende billede i
overensstemmelse med arsregnskabsloven. Le-
delsen har endvidere ansvaret for den interne
kontrol, som ledelsen anser for nedvendig for at
udarbejde et arsregnskab uden vaesentlig fejl-
information, uanset om denne skyldes
besvigelser eller fejl.

To the Shareholder of ICY Security ApS

Conclusion

We have performed an extended review of the
Financial Statements of ICY Security ApS for the
financial year 1 January - 31 December 2021,
which comprise income statement, Balance
Sheet, statement of changes in equity and notes,
including a summary of significant accounting
policies. The Financial Statements are prepared
under the Danish Financial Statements Act.

Based on the work performed in our opinion, the
Financial Statements give a true and fair view of
the Company's financial position at 31 December
2021 and of the results of the Company's
operations for the financial year 1 January - 31
December 2021 in accordance with the Danish
Financial Statements Act.

Basis for Conclusion

We conducted our extended review in
accordance with the Danish Business Authority's
Assurance Standard for Small Enterprises and
FSR - Danish Auditors’ standard on extended
review of Financial Statements prepared in
accordance with the Danish Financial Statements
Act. Our responsibilities under those standards
and requirements are further described in the
"Auditor's Responsibilities for the Extended
Review of the Financial Statements” section of
our report. We are independent of the Company
in accordance with the International Ethics
Standards Board for Accountants’ International
Code of Ethics for Professional Accountants
(including International Independence Standards)
(IESBA Code), together with the ethical
requirements that are relevant to our audit of
the financial statements in Denmark, and we
have fulfilled our other ethical responsibilities
in accordance with these requirements and the
IESBA Code. We believe that the evidence we ha-
ve obtained is sufficient and appropriate to pro-
vide a basis for our conclusion.

Management's Responsibilities for the Financi-
al Statements

Management is responsible for the preparation
of Financial Statements that give a true and fair
view in accordance with the Danish Financial
Statements Act, and for such Internal control as
Management determines is necessary to enable
the preparation of Financial Statements that are
free from material misstatement, whether due
to fraud or error.
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DEN UAFHZANGIGE REVISORS ERKLZARING OM UDVIDET GENNEMGANG

THE INDEPENDENT AUDITOR'S REPORT

Ved udarbejdelsen af arsregnskabet er ledelsen
ansvarlig for at vurdere selskabets evne til at
fortseette driften; at oplyse om forhold
vedrgrende fortsat drift, hvor dette er relevant;
samt at udarbejde arsregnskabet pa grundlag af
regnskabsprincippet om fortsat drift, medmindre
ledelsen enten har til hensigt at likvidere
selskabet, indstille driften eller ikke har andet
realistisk alternativ end at gore dette.

Revisors ansvar for den udvidede gennemgang
af arsregnskabet

Vores ansvar er at udtrykke en konklusion om
arsregnskabet. Dette kraever, at vi planlagger og
udferer handlinger med henblik pa at opna
begraenset sikkerhed for vores konklusion om ars-
regnskabet og derudover udferer specifikt
kraevede supplerende handlinger med henblik pa
at opna yderligere sikkerhed for vores
konklusion.

En udvidet gennemgang omfatter handlinger, der
primaert bestar af forespergsler til ledelsen og,
hvor det er hensigtsmaessigt, andre i
virksomheden, analytiske handlinger og de
specifikt kraevede supplerende handlinger samt
vurdering af det opnaede bevis.

Omfanget af handlinger, der udfgres ved en
udvidet gennemgang, er mindre end ved en
revision, og vi udtrykker derfor ingen
revisionskonklusion om arsregnskabet.

Udtalelse om ledelsesberetningen
Ledelsen er ansvarlig for ledelsesberetningen.

Vores konklusion om arsregnskabet omfatter ikke
ledelsesberetningen, og vi udtrykker ingen form
for konklusion med sikkerhed om ledelsesberet-
ningen.

I tilknytning til vores udvidede gennemgang af
arsregnskabet er det vores ansvar at laese ledel-
sesberetningen og i den forbindelse overveje, om
ledelsesberetningen er vaesentligt inkonsistent
med arsregnskabet eller vores viden opnaet ved
den udvidede gennemgang eller pa anden made
synes at indeholde vaesentlig fejlinformation.

Vores ansvar er derudover at overveje, om ledel-
sesberetningen indeholder kraevede oplysninger i
henhold til arsregnskabsloven.

In preparing the Financial Statements, Manage-
ment is responsible for assessing the Company's
ability to continue as a going concern,
disclosing, as applicable, matters related to
going concern and using the going concern basis
of accounting in preparing the Financial State-
ments unless Management either intends to
liquidate the Company or to cease operations,
or has no realistic alternative but to do so.

Auditor’s Responsibilities for the Extended
Review of the Financial Statements

Our responsibility is to express a conclusion on
the Financial Statements. This requires that we
plan and perform procedures in order to obtain
limited assurance for our conclusion on the Fi-
nancial Statements and in addition perform
specifically required supplementary procedures
to obtain further assurance for our conclusion.

An extended review comprises procedures that
primarily consist of making inquiries of Manage-
ment and others within the Company, as
appropriate, analytical procedures and the
specifically required supplementary procedures
as well as evaluation of the evidence obtained.

The procedures performed in an extended
review are less than those performed in an
audit, and accordingly, we do not express an
audit opinion on the Financial Statements.

Statement on the Management Commentary
Management is responsible for the Management
Commentary.

Our conclusion on the Financial Statements does
not cover the Management Commentary, and we
do not express any form of assurance conclusion
thereon.

In connection with our extended review of the
Financial Statements, our responsibility is to
read the Management Commentary and, in doing
so, consider whether the Management Commen-
tary is materially inconsistent with the Financial
Statements or our knowledge obtained during
the extended review, or otherwise appears to be
materially misstated.

Moreover, it is our responsibility to consider
whether the Management Commentary provides
the information required under the Danish
Financial Statements Act.
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DEN UAFHZANGIGE REVISORS ERKLZARING OM UDVIDET GENNEMGANG

THE INDEPENDENT AUDITOR'S REPORT

Baseret pa det udferte arbejde er det vores
opfattelse, at ledelsesberetningen er i
overensstemmelse med arsregnskabet og er
udarbejdet i overensstemmelse med
arsregnskabslovens krav. Vi har ikke fundet
vaesentlig fejlinformation i ledelsesberetningen.

Kalundborg, den 28. marts 2022
Kalundborg, 28 March 2022

BDO Statsautoriseret revisionsaktieselskab

CVR-nr. 20222670
CVR no.

Kia Witthafft Jensen
Statsautoriseret revisor
State Authorised Public Accountant

MNE-nr. mne46585

MNE no. MNE no.

Based on the work we have performed, we
conclude that the Management Commentary is in
accordance with the Financial Statements and
has been prepared in accordance with the
requirements of the Danish Financial Statements
Act. We did not identify any material
misstatement in the Management Commentary.

Peter Westergaard
Registreret revisor
Authorised Public Accountant

MNE-nr. mne4562
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LEDELSESBERETNING
MANAGEMENT COMMENTARY

Vaesentligste aktiviteter
ICY Security ApS’ hovedaktiviteter har veaeret
radgivning, implementering og markedsfering af

tjenesteydelser og produkter inden for it-
sikkerheds omradet Identity and Access
Management  (IAM). Herunder at indga i
samarbejder og partnerskaber med andre

virksomheder.

Udviklingen i aktiviteter og skonomiske forhold

Resultatet af selskabets aktiviteter udviste i
regnskabsaret et resultat pa kr. 2.917.161 for
skat. Arets resultat anses som tilfredsstillende set
i lyset af forventningerne og de generelle
markedsvilkar.

Selskabets strategi om at fastholde alle
medarbejdere under den globale pandemi der
ramte aktivitetsniveauet saerlig i 2. kvartal 2020,
er en vasentlig arsag til de hgje vaekst-rater i
2021.

Selskabet har i 2021 haft fokus pa rentabel
vaekst, samt yderligere styrkelse af
leverancekvalitet og eksekvering. Selskabet har
oplevet en hgj efterspegrgsel i markedet drevet af
pget fokus pa it-sikkerhed og beskyttelse af
digitale identiteter i saerdeleshed.

Betydningsfulde begivenheder, indtruffet efter
regnskabsarets afslutning

Der er ikke indtradt betydningsfulde
begivenheder efter regnskabsarets afslutning,
som kan have indflydelse pa bedsmmelsen af
selskabets finansielle stilling pr. 31. december
2021.

Forventninger til fremtiden

Der forventes en fortsat stigende efterspergsel
inden for selskabets hovedaktiviteter. Der er en
generel gget eftersporgsel efter it-sikkerheds
kompetencer inden for bade den private og
offentlige sektor.

Det forventes at salget af abonnementsbaserede
services gges sammenlignet med aret far.

| det kommende ar vil ICY Security i stigende grad
fokusere pa at oge genkendeligheden af dets
brand i markedet inden for forretningsorienteret
radgivning og implementering af Identity and
Access Management.

Principal activities

The primary activities of ICY Security ApS is to
provide advisory, implementation and marketing
of lIdentity and Access Management solutions
with the IT Security domain. And as part of this
to participate in partnerships and joint projects
with other organisations.

Development in activities and financial and
economic position

The result of the company's activities in the
financial year showed a result of DKK 2.917.161
before tax. The result for the year is considered
satisfactory in light of the expectations and the
general market conditions.

The company's strategy of retaining all
employees during the global pandemic that hit
the level of activity, especially in the second
quarter of 2020, is a significant reason for the
high growth rates in 2021.

In 2021, the company has focused on profitable
growth, as well as further strengthening delivery
quality and execution. The company has
experienced a high demand in the market driven
by increased focus on IT security and protection
of Digital Identities in particular.

Significant events after the end of the
financial year

There have not been any significant events after
the closure of the financial year which may have
impact on the assessment of the company’s
financial position as per December 31. 2021.

Future expectations

Demand is expected to continue to increase
within the company's main activities. There is a
general increased demand for IT security
competencies in both the private and public
sectors.

Sales of subscription-based services are expected
to increase compared with the previous year.

lIn the coming year, ICY Security will increasingly
focus on increasing the recognizability of its
brand in the market within business-oriented
consulting and implementation of Identity and
Access Management.
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RESULTATOPG@RELSE 1. JANUAR - 31. DECEMBER
INCOME STATEMENT 1 JANUARY - 31 DECEMBER

BRUTTOFORTJENESTE.........ccciiiiiiiiii

GROSS PROFIT

Personaleomkostninger.......cvvvveiiiiiiiiiiiiiiiieeeninneeenns

Staff costs

Af- 08 NedsKriVNINGer....covviiiiiiiiiiiii it ieeeiieeeaenns

Depreciation, amortisation and impairment losses

Andre driftsomkostninger......cccovviiiiiiiiiiiiiiiiiiiiiieeens

Other operating expenses

DRIFTSRESULTAT ...ovviiiiiiiiiiiiiiiinnnnne

OPERATING PROFIT

Andre finansielle indtagter.....ccoovviiiiiiiiiiiiiiiiiiiiiiennn,

Other financial income

Andre finansielle omkostninger........cccevviiiiiiiiiiiiieennnnn,

Other financial expenses

RESULTAT FOR SKAT. ..ot

PROFIT BEFORE TAX

SKat af Arets reSUlEat....eeeeeiieieneiieireineeeneenneenneanaens

Tax on profit/loss for the year

ARETS RESULTAT ..centiiiiiiiiiieiieeee et et et eeeeneenne

PROFIT FOR THE YEAR

FORSLAG TIL RESULTATDISPONERING
PROPOSED DISTRIBUTION OF PROFIT

Foreslaet udbytte for regnskabsaret............coceevveinnnenn.

Proposed dividend for the year

Overfart resultat.cooooeeeeiiiiiiiiiiiiiiiiiiii e

Retained earnings

Note

2021

kr.

DKK
37.529.747

-33.914.471

-437.311

-109.097

3.068.868

2.206

-153.913

2.917.161

-656.759

2.260.402

500.000

1.760.402

2.260.402

2020

kr.

DKK
28.459.678

-27.572.500

-387.195

-161.654

338.329

337

-161.888

176.778

-61.860

114.918

0

114.918

114.918
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BALANCE 31. DECEMBER
BALANCE SHEET AT 31 DECEMBER

AKTIVER Note 2021 2020

ASSETS kr. kr.
DKK DKK

Andre anlaeg, driftsmateriel og inventar.........cccccevvveennne.n. 567.322 787.983

Other plant, machinery, tools and equipment

Indretning af lejede loKaler......covveiiiiiiiiiiiiiiiiiiiiiiieanes 9.120 13.680

Leasehold improvements

Materielle anlaegsaktiver...........ccooviiiiiiiiiiiiiiiiiiiie, 3 576.442 801.663

Property, plant and equipment

Lejedepositum og andre tilgodehavender............cccccvvveenn.. 146.844 76.018
Rent deposit and other receivables

Finansielle anlaegsaktiver.........c.cccoviiiiiiiiiiiiiiiiiiiinennns 4 146.844 76.018
Financial non-current assets

ANLZEGSAKTIVER ... .ottt i eeeieereeenanees 723.286 877.681
NON-CURRENT ASSETS

Tilgodehavender fra salg og tjenesteydelser...........cccc........ 12.943.732 8.782.721
Trade receivables

Igangvaerende arbejder for fremmed regning...........c..co..... 1.153.424 416.015
Contract work in progress

Tilgodehavende hos tilknyttede virksomheder-..................... 752.000 0
Receivables from group enterprises

Andre tilgodehavender........ccoiiiiiiiiiiiiiiiiiiiiiiiiiii e 2.465.531 57.401
Other receivables

Periodeafgransningsposter......ccovviiiiiiiiiiiiiiiieiieniineneennn. 201.052 390.941
Prepayments and accrued income

Tilgodehavender.........ccoovviiiiiiiiiiiiiiiiri e eeeeneenens 17.515.739 9.647.078
Receivables

Likvide beholdninger.........cccviiiiiiiiiiiiiiiiiiiiiiiiiceeieeenns 705.390 4.518.531
Cash and cash equivalents

OMSZETNINGSAKTIVER......eeiiitiiiiiii e e 18.221.129 14.165.609
CURRENT ASSETS

AKTIVER ...ceeiiiiiii i ettt et e eeneeeseaennnees 18.944.415 15.043.290

ASSETS
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BALANCE 31. DECEMBER
BALANCE SHEET AT 31 DECEMBER

PASSIVER
EQUITY AND LIABILITIES

Selskabskapital.....cceveieiiiiiiiiiiiiiiiiiiiiiiiiiieieens

Share capital

Overfart resultat......coceeiiiiiiiiiiiiiiiiiiiiieennns

Retained profit

Forslag til udbytte.....ccovvvniiiiiiiiiiiiiiiiiiiiieeiee e,

Proposed dividend

EGENKAPITAL. ....ooviiiiiiiiiiiiiiiiiineee

EQUITY

Hensaettelse til udskudt skat......coovvviiiiiiiiiiinnnnnnnn,

Provision for deferred tax

HENSATTE FORPLIGTELSER...........ccciviiiiiiiiinninne.

PROVISIONS

Feriepengeindefrysning........c.cceeviieiiiiiiiiiiiinnneennnen.

Long holiday allowance commitment

Langfristede gaeldsforpligtelser...............cooceene.t.

Non-current liabilities

Geeld til pengeinstitutter......ccovvvviiiiiiiiiiiiniiinnn..

Bank debt

Modtagne forudbetalinger fra kunder.......................

Prepayments received from customers

Leverandarer af varer og tjenesteydelser..........cccevvvvnnnennn..

Trade payables

Selskabsskat.....uoiieiiiiiiiiiiiiiiiiiiic e

Corporation tax

Anden ga@ld....coiiiii i e

Other liabilities

Kortfristede gaeldsforpligtelser..............ccoooveeeenn.

Current liabilities

GALDSFORPLIGTELSER........cccoiviiiiiiiiiininne,

LIABILITIES

PASSIVER ..ot

EQUITY AND LIABILITIES
Eventualposter mv.
Contingencies etc.

Pantsaetninger og sikkerhedsstillelser
Charges and securities

Note 2021

kr.
DKK

50.000

3.259.784

500.000

3.809.784

56.799

56.799

1.988.129

5 1.988.129

23.729

1.360.636

2.544.956

781.163

8.379.219

13.089.703

15.077.832

18.944.415

11

2020

kr.

DKK
50.000
1.499.383

0

1.549.383

181.203

181.203

2.448.880

2.448.880

23.729

1.341.510

59.886

117.040

9.321.659

10.863.824

13.312.704

15.043.290
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EGENKAPITALOPGO@RELSE
EQUITY

Egenkapital 1. januar 2021......cccevvieiininieniennnnnnn.
Equity at 1 January 2021

Forslag til resultatdisponering........c.cccoeevvvviinnnenn.
Proposed profit allocation

Egenkapital 31. december 2021...........ccccevenen....
Equity at 31 December 2021

Selskabs-

kapital
Share capital

50.000

50.000

Overfort

resultat
Retained
profit

1.499.382

1.760.402

3.259.784

12
Forslag til
udbytte | alt
Proposed Total
dividend
0 1.549.382

500.000 2.260.402

500.000 3.809.784
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NOTER
NOTES

Personaleomkostninger
Staff costs

Antal personer beskaeftiget i gennemsnit:

Average number of employees

Wages and salaries

T 11 (o] 1<)

Pensions

Andre omkostninger til social Sikring............c.c.couvee

Social security costs

Andre personaleomkostninger........ccvvviiiieeeenennnnns

Other staff costs

Skat af arets resultat
Tax on profit/loss for the year

Beregnet skat af arets skattepligtige indkomst

Calculated tax on taxable income of the year

Regulering af udskudt skat.........ccevvviiieiiiiinnnnne.n.

Adjustment of deferred tax

2021
kr.
DKK

39

27.522.542

5.069.261

350.106

972.562

33.914.471

781.163

-124.404

656.759

2020
kr.
DKK

34

22.764.336

3.801.342

256.506

750.316

27.572.500

161.040

-99.180

61.860

13

Note
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NOTER
NOTES

Materielle anlaegsaktiver
Property, plant and equipment

Kostpris 1. Januar 20271 .....ceeereiieeeieiiieeeeeeenneeeeeennnneeenes
Cost at 1 January 2021

11§ L = S PP
Additions

1 - | T« SR PP
Disposals

Kostpris 31. december 2021.........ccoiiiiiiiiiiiiiiiiiiiiiiieenns
Cost at 31 December 2021

Af- og nedskrivninger 1. januar 2021......ccciveeiiiiiiinneinnannnnes
Depreciation and impairment losses at 1 January 2021

Tilbagefarsel af afskrivninger pa afhandede aktiver..............
Reversal of depreciation of assets disposed of

Arets afsKriVNINGEr ...u.vviiiit e aas
Depreciation for the year

Af- og nedskrivninger 31. december 2021........................
Depreciation and impairment losses at 31 December 2021
Regnskabsmaessig vaerdi 31. december 2021.....................

Carrying amount at 31 December 2021

Finansielle anlasgsaktiver
Financial non-current assets

Kostpris 1. Januar 20271.....cceieiineeerieiieeeereninneeeeeennnneeenanns

Cost at 1 January 2021

I == L T PN

Additions

Kostpris 31. december 2021.........ccooiiiiiiiiiiiiiiiiiiiiiiieeans

Cost at 31 December 2021

Regnskabsmaessig vaerdi 31. december 2021......................

Carrying amount at 31 December 2021

Andre anleeg,
driftsmateriel og
inventar

Other plant,

machinery, tools
and equipment

1.339.819

321.187

-493.553

1.167.453

551.836

-384.456

432.751

600.131

567.322

Indretning af

lejede lokaler
Leasehold
improvements

22.800

0

0

22.800

9.120

4.560

13.680

9.120

Lejedepositum og
andre

tilgodehavender
Rent deposit and
other receivables

76.018

70.826

146.844

146.844
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NOTER
NOTES

Langfristede gaeldsforpligtelser

Long-term liabilities

31/12 2021 Afdrag Restgaeld 31/12 2020

geld i alt naeste ar efter 5 ar geldialt

31/12 2021 Debt 31/12 2020

total Repayment outstanding total

liabilities next year after 5 years liabilities

Feriepengeindefrysning...........ccccevvnneeen. 1.988.129 0 1.988.129 2.448.880
Long holiday allowance commitment

1.988.129 0 1.988.129 2.448.880

Eventualposter mv.
Contingencies etc.

Eventualforpligtelser

Contingent liabilities

Selskabet har en huslejeforpligtelse. Huslejeforpligtelsen er opgjort til TDKK 134 svarende til
opsigelsesvarsel pa 3 maneder.

The company has rent obligation at TDKK 134.

Selskabet har en leasingforpligtelse pa biler. Forpligtelsen er opgjort til TDKK 448 svarende til
resterende lgbetid pa mellem 1 og 23 maneder.
The company has leasing commitments on cars at TDKK 448.

Selskabet har en leasingforpligtelse pa mgbler m.m.. Forpligtelsen er opgjort til TDKK 364
svarende til resterende lgbetid pa mellem 1 og 54 maneder.
The company has leasing commitments on furnitures m.m. at TDKK 364.

Heaeftelse i sambeskatningen

Joint liabilities

Selskabet haefter solidarisk sammen med moderselskabet og de @vrige selskaber i den
sambeskattede koncern for skat af koncernens sambeskattede indkomst og for eventuelle
kildeskatter sasom udbytteskat mv.

Skyldig skat af koncernens sambeskattede indkomst fremgar af arsrapporten for ICY Holding
ApS, der er administrationsselskab for sambeskatningen.

The company is jointly and severally liable together with the parent company and the other group companies in the
jointly taxed group for tax on the group’s jointly taxed income and for certain possible withholding taxes such as
dividend tax and royalty tax, and for the joint registration of VAT.

Tax payable of the group’s jointly taxed income is stated in the annual report of ICY Holding ApS, which serves
as management company for the joint taxation.
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NOTES

Note
Pantsaetninger og sikkerhedsstillelser 7

Charges and securities

Der er overfor pengeinstitut stillet virksomhedspant, DKK 1.500.000, i:
Simple fordringer

Lagre af ravarer, halvfabrikata og fardigvarer

Driftsinventar og- materiel

Rgnskabsmaessig vaerdi pa balancedagen udggr:
Andre anlaeg, driftsmateriel og inventar DKK 567.322
Fordringer DKK 12.943.732

Charges and securities
A company charge has been given to bank of DKK 1,500,000 on:

Ordinary claims
Inventories of raw materials, semi-finished and finished goods
Fixtures and fittings, tools and equipment

Carrying amount at the balance sheet date:
Other plant, fixtures, tools and equipment DKK  567.322
Claims DKK 12.943.732
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ANVENDT REGNSKABSPRAKSIS
ACCOUNTING POLICIES

Arsrapporten for ICY Security ApS for 2021 er
aflagt i overensstemmelse med den danske ars-
regnskabslovs bestemmelser for virksomheder i
regnskabsklasse B med tilvalg af regler fra regn-
skabsklasse C.

Arsrapporten er udarbejdet efter samme regn-
skabspraksis som sidste ar.

RESULTATOPG@RELSEN

Nettoomsaetning

Nettoomsaetning indregnes i resultatopggrelsen,
safremt levering og risikoovergang til keber har
fundet sted inden arets udgang og safremt
indtaegten kan opggres palideligt og forventes
modtaget. Nettoomsaetning indregnes ekskl.
moms og afgifter og med fradrag af rabatter i
forbindelse med salget.

Hvor der leveres produkter med hgj grad af
individuel tilpasning, foretages indregning i
nettoomsaetningen i takt med, at produktionen
udfgres, hvorved omsatningen svarer til
salgsvaerdien af arets udferte arbejder
(produktionsmetoden). Denne metode anvendes,
nar de samlede indtaegter og omkostninger pa
kontrakten og feerdiggerelsesgraden pa
balancedagen kan skennes palideligt, og det er
sandsynligt, at de gkonomiske fordele vil tilga
selskabet.

Andre driftsomkostninger

Andre driftsomkostninger indeholder
regnskabsposter af sekundeer karakter i forhold
til selskabets aktiviteter, herunder tab ved
nedskrivning af materielle anlaegsaktiver.

Vareforbrug
Vareforbrug omfatter omkostninger, der afholdes
for at opna arets nettoomsaetning.

Andre eksterne omkostninger

Andre eksterne omkostninger omfatter
omkostninger til salg, reklame, administration,
lokaler, leasingomkostninger mv.

Ydelser i forbindelse med operationelle leasing-
aftaler og @vrige lejeaftaler indregnes i resultat-
opgarelsen over kontraktens lgbetid. Selskabets
samlede forpligtelse vedrgrende operationelle
leasing- og lejeaftaler oplyses under eventual-
poster mv.
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The Annual Report of ICY Security ApS for 2021
has been presented in accordance with the provi-
sions of the Danish Financial Statements Act for
enterprises in reporting class B and certain provi-
sions applying to reporting class C.

The Annual Report is prepared consistently with
the accounting principles used last year.

INCOME STATEMENT

Net revenue

Net revenue from sale of merchandise and
finished goods is recognised in the Income
Statement if supply and risk transfer to
purchaser has taken place before the end of the
year and if the income can be measured reliably
and is expected to be received. Net revenue is
recognised exclusive of VAT, duties and less
discounts related to the sale.

Where products with a high degree of individual
adjustments are delivered, recognition in net
revenue is made as and when the production
progresses, the net revenue being equal to the
sales value of the work performed for the year
(the production method). This method is applied
when the total costs and expenses regarding the
contract and the degree of completion at the
balance sheet date can be reliably assessed, and
it is likely that the financial benefits will flow to
the company.

Other operating expenses

Other operating expenses include items of a
secondary nature in relation to the enterprises’
principal activities, including loss from losses of
tangible fixed assets.

Cost of sales
Cost of sales comprise costs incurred to achieve
the net revenue for the year, including direct
and indirect costs of raw materials and
consumables.

Other external expenses

Other external expenses include cost of sales,
advertising, administration, buildings,
operational lease expenses, etc.

Payments related to operating lease expenses
and other lease agreements are recognised in the
Income Statement during the continuance of the
contract. The Company’s total liability
concerning operating and other lease agreements
are stated under contingencies, etc.
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ANVENDT REGNSKABSPRAKSIS
ACCOUNTING POLICIES

Personaleomkostninger

Personaleomkostninger omfatter len og gager,
inklusive feriepenge og pensioner samt andre
omkostninger til social sikring mv. til selskabets
medarbejdere. | personaleomkostninger er fra-
trukket modtagne godtgerelser fra offentlige
myndigheder.

Finansielle indtaegter og omkostninger
Finansielle indtaegter og omkostninger indeholder
renteindteegter og -omkostninger, gaeld og
transaktioner i fremmed valuta samt tillaeg og
godtgerelse under acontoskatteordningen mv.
Finansielle indtaegter og omkostninger indregnes
med de belgb, der vedrarer regnskabsaret.

Skat

Arets skat, som bestar af arets aktuelle skat og
forskydning i udskudt skat, indregnes i resultatop-
garelsen med den del, der kan henfares til arets
resultat, og direkte pa egenkapitalen med den
del, der kan henfgres til posteringer direkte pa
egenkapitalen.

BALANCEN

Materielle anlagsaktiver
Driftsmateriel og inventar males til kostpris med
fradrag af akkumulerede af- og nedskrivninger.

Afskrivningsgrundlaget er kostpris med fradrag af
den skennede restvaerdi efter afsluttet brugstid.

Kostprisen omfatter anskaffelsesprisen samt
omkostninger direkte tilknyttet anskaffelsen
indtil det tidspunkt, hvor aktivet er klar til at
blive taget i brug.

Der foretages lineaere afskrivninger baseret pa
folgende vurdering af aktivernes forventede
brugstider og restvaerdi:

Andre anlaeg, driftsmateriel og inventar...............

Other plant, fixtures and equipment

Indretning af lejede lokaler.........ccooevviiiiinnnnan,

Leasehold improvements
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Staff costs

Staff costs comprise wages and salaries,
including holiday pay and pensions and other
costs for social security etc. for the company’s
employees. Repayments from public authorities
are deducted from staff costs.

Financial income and expenses

Financial income and expenses include interest
income and expenses, financial expenses of
finance leases, realised and unrealised gains and
losses arising from investments in financial
assets, debt and transactions in foreign curren-
cies, amortisation of financial assets and liabi-
lities as well as charges and allowances under
the tax-on-account scheme etc. Financial income
and expenses are recognised in the income
statement by the amounts that relate to the
financial year.

Tax

The tax for the year, which consists of the
current tax for the year and changes in deferred
tax, is recognised in the income statement by
the portion that may be attributed to the profit
for the year, and is recognised directly in the
equity by the portion that may be attributed to
entries directly to the equity.

BALANCE SHEET

Tangible fixed assets

Land and buildings, production plant and
machinery, other plants, fixtures and equipment
are measured at cost less accumulated
depreciation and impairment losses. Land is not
depreciated.

The depreciation base is cost less estimated
residual value after end of useful life.

The cost includes the acquisition price and costs
incurred directly in connection with the acqui-
sition until the time when the asset is ready to
be used.

Straight-line depreciation is provided on the
basis of an assessment of the expected useful
lives of the assets and their residual value:

Brugstid Restvaerdi
Useful life Residual value

3-10ar 0%
5ar 0%
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ANVENDT REGNSKABSPRAKSIS
ACCOUNTING POLICIES

Fortjeneste eller tab ved salg af materielle
anlaegsaktiver opggres som forskellen mellem
salgspris med fradrag af salgsomkostninger og
den regnskabsmaessige vaerdi pa salgstidspunktet.
Fortjeneste eller tab indregnes i resultatopggrel-
sen under andre driftsindtaegter eller andre
driftsomkostninger.

Finansielle anlagsaktiver

Deposita omfatter huslejedeposita, som ind-
regnes og males til kostpris. Der afskrives ikke pa
deposita.

Verdiforringelse af anlaegsaktiver

Den regnskabsmaessige vaerdi af materielle an-
laegsaktiver samt finansielle anlasgsaktiver, der
ikke males til dagsvaerdi, vurderes arligt for
indikationer pa veerdiforringelse ud over det, som
udtrykkes ved afskrivning.

Foreligger der indikationer pa vaerdiforringelse,
foretages nedskrivningstest af hvert enkelt aktiv
henholdsvis gruppe af aktiver. Der foretages
nedskrivning til genindvindingsvaerdien, hvis
denne er lavere end den regnskabsmaessige
vaerdi.

Genindvindingsvaerdi er den hgjeste veaerdi af
nettosalgspris og kapitalvaerdi. Kapitalvaerdien
opgeres som nutidsvaerdien af de forventede
nettopengestremme fra anvendelsen af aktivet
eller aktivgruppen og forventede
nettopengestremme ved salg af aktivet eller
aktivgruppen efter endt brugstid.

Tilgodehavender

Tilgodehavender males til amortiseret kostpris,
hvilket saedvanligvis svarer til nominel vaerdi.
Vaerdien reduceres med nedskrivning til imgde-
gaelse af forventede tab.

Igangvaerende arbejder for fremmed regning
Igangvaerende arbejder for fremmed regning
males til salgsvaerdien af det udferte arbejde.
Salgsvaerdien males pa baggrund af faerdig-
garelsesgraden pa balancedagen og de samlede
forventede indtaegter pa det enkelte igangvaeren-
de arbejde.

Periodeafgraensningsposter, aktiver
Periodeafgraensningsposter indregnet under ak-
tiver omfatter afholdte omkostninger vedregrende
efterfglgende regnskabsar.
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Profit or loss on disposal of tangible fixed assets
is stated as the difference between the sales
price less selling costs and the carrying amount
at the time of sale. Profit or loss is recognised in
the income statement as other operating income
or other operating expenses.

Fixed asset investments

Deposits include rental deposits which are
recognised and measured at amortised cost.
Deposits are not depreciated.

Impairment of fixed assets

The carrying amount of tangible assets together
with fixed assets, which are not measured at fair
value, are valued on an annual basis for
indications of impairment other than that
reflected by amortisation and depreciation.

In the event of impairment indications, an
impairment test is made for each asset or group
of assets, respectively. If the net realisable
value is lower than the carrying amount, the
assets are written down to the lower value.

The recoverable amount is calculated at the
higher of net selling price and capital value. The
capital value is determined as the fair value of
the expected net cash flows from the use of the
asset or group of assets and the expected net
cash flows from sale of the asset or group of
assets after the end of its useful life.

Receivables

Receivables are measured at amortised cost
which usually corresponds to nominal value. The
value is reduced by impairment losses to meet
expected losses.

Contract work in progress

Work in progress on contract is measured at the
sales value of the work performed. The sales
value is measured on the basis of the degree of
completion on the balance sheet date and the
total anticipated revenue related to the specific
piece of work in progress.

Accruals, assets
Accruals recognised as assets include costs incur-
red relating to the subsequent financial year.
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ANVENDT REGNSKABSPRAKSIS
ACCOUNTING POLICIES

Skyldig skat og udskudt skat

Aktuelle skatteforpligtelser og tilgodehavende
aktuel skat indregnes i balancen som beregnet
skat af arets skattepligtige indkomst reguleret for
skat af tidligere ars skattepligtige indkomster
samt for betalte acontoskatter.

Selskabet er sambeskattet med koncernforbundne
danske selskaber. Den aktuelle selskabsskat
fordeles mellem de sambeskattede selskaber i
forhold til disses skattepligtige indkomster og
med fuld fordeling med refusion vedregrende
skattemaessige underskud. De sambeskattede
selskaber indgar i acontoskatteordningen. Skyldig
og tilgodehavende sambeskatningsbidrag
indregnes i balancen under henholdsvis
omsatningsaktiver og gaeld.

Udskudt skat males af midlertidige forskelle mel-
lem regnskabsmaessig og skattemaessig veerdi af
aktiver og forpligtelser.

Udskudt skat males pa grundlag af de
skatteregler og  skattesatser, der med
balancedagens lovgivning vil vaere gaeldende, nar
den udskudte skat forventes udlgst som aktuel
skat. Zndring i udskudt skat som folge af
a&ndringer i skattesatser indregnes i
resultatopgerelsen bortset fra poster, der fgres
direkte pa egenkapitalen.

Geeldsforpligtelser
Amortiseret kostpris for kortfristede gaeldsfor-
pligtelser svarer normalt til nominel vaerdi.

Omregning af fremmed valuta

Transaktioner i fremmed valuta omregnes til
transaktionsdagens kurs. Valutakursdifferencer,
der opstar mellem transaktionsdagens kurs og
kursen pa betalingsdagen, indregnes i resultat-
opgerelsen som en finansiel post.

Tilgodehavender, gaeld og andre monetaere
poster i fremmed valuta, som ikke er afregnet pa
balancedagen, omregnes til balancedagens valu-
takurs. Forskellen mellem balancedagens kurs og
kursen pa tidspunktet for tilgodehavendets eller
geeldens opstaen indregnes i resultatopgerelsen
under finansielle indtaegter og omkostninger.

Anlaegsaktiver, der er kgbt i fremmed valuta,
omregnes til kursen pa transaktionsdagen.
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Tax payable and deferred tax

Current tax liabilities and receivable current tax
are recognised in the balance sheet as the
calculated tax on the taxable income for the
year, adjusted for tax on the taxable income for
previous years and taxes paid on account.

The Company is subject to joint taxation with
Danish group companies. The current corporation
tax is distributed among the joint taxable
companies in proportion to their taxable income
and with full allocation and refund related to tax
losses. The joint taxable companies are included
in the on account tax scheme. Joint taxation
contributions receivable and payable are
recognised in the Balance Sheet under current
assets and liabilities, respectively.

Deferred tax is measured on the temporary dif-
ferences between the carrying amount and the
tax value of assets and liabilities.

Deferred tax is measured on the basis of the tax
rules and tax rates that under the legislation in
force on the balance sheet date would be appli-
cable when the deferred tax is expected to
crystallise as current tax. Any changes in the
deferred tax resulting from changes in tax rates,
are recognised in the income statement, except
from items recognised directly in equity.

Liabilities
Amortised cost of current liabilities usually
corresponds to nominal value.

Foreign currency translation

Transactions in foreign currencies are translated
at the rate of exchange on the transaction date.
Exchange differences arising between the rate on
the transaction date and the rate on the
payment date are recognised in the income
statement as a financial income or expense.

Receivables, payables and other monetary items
in foreign currencies that are not settled on the
balance sheet date are translated at the
exchange rate on the balance sheet date. The
difference between the exchange rate on the
balance sheet date and the exchange rate at the
time of occurrence of the receivables or payables
is recognised in the income statement as
financial income or expenses.

Fixed assets acquired in foreign currencies are
translated at the rate of exchange on the
transaction date.



