








lndependent auditoy's report
- Gondnued

As part of an ardlt conducbd ln accordanca wi[r lSAs and addi[onal rcquinements appffcable in DEnmark,
rve exgrdse prolbssionatJudgement and maintain prcrlbesbnal septicism hrcqhout the audil llUb alao:

. ldentfy and ass68 tho rbks of mfr/nl misstatsnent of fia financhl stabmanB, whds due b fraud or
enor, deelgn and perform audit pocedures responaive b $oee rieks and ob0ain audlt evldence that b
suficbnt and appoprlab b prwkle a basis br our opinion. The dsk of nd detsctng a malorlal miretabment
resultry tom fiaud b hfher ttnn lbr one mculting fiBm enor, as fraud mry lruofre o[trlorf lUgory,
inbntonal omlssiorc. misrepms€nElbnE or tha anerrlde of lntemal contol.
. Obbln an undenilandlng of inBnal ontsol plryant b ha eudlt ln oder b deefn adit prcceduree that anr
appropriab in the drcumstanc*, hrt not br the purpose ol elgmesing an oplnion on 0re trcfiten€ss of tre
Companfs inbrnal con[ol.
. Eraluab tte appropbbness of aounling polbiee used and the reasonabbness of amun0ng *timabs
and relaEd dlsclosur€s msde bf lubnagmrent
. @nduds on 0re apgrcpriabneso of Managemenfs use of he golng conem baoas of acoun0ng In
plepalng fte frnandal stabmentE and, besed on he audlt evidence obtalnd, nfiefier a mabdd unelbinty
exlsts relabd b anents or oondltlone that may cact epnificant doubt on the Corpanfs abflfi b cotttnue aa
a golrB @noem. lf we condude tlut a mMd uncertain$ eldsb, wra ar€ requlrad b draw atbntoa in our
audbt's r€port b Ute relabd dlsdcurcs ln the finarrcial ttabmenE or, if $rch dlsdcur€s are inadequab, b
modfi our opinion. Our ordusions ara bsetl on 0te audit eryirlence obtalned up b tfie dab of our audlb/e
I€Dort Hwsrcr. fuU]B evEnE or condi[ons mav ceuse the Companv b ceag€ b continua ae a going
. Evaluab ha oora[ prcsentation, structffE and conbntB of he linandal stEbrn€nt1 lrdudlng &e rdo
dleclcurca, and nfiethertfie finenclal stabmentB reprcoent &e underlying hangacilons and evsnb ln a
manner hat glues a tue and fair vbur.

We communic# wirh fioee cfiaqed w[fi goremance regardlng, among other rtrls, the pbnned scope
and tming of the audlt and significant audit llndlr6s, lndudlng any significant dddencies ln lnbmal cond
hat we klerdfr during our audit

Strbmont on tlu manqomant commcntary
Management B reagonCble 6r he Managements r€uief,r.

Ouroplnbn on tlp fnantial stebrnents does notovsrthe Managenrnfe lwlew, ard m do notexprcae
anylbrm of assurance corduslon thenon.

ln connec,tot wih our audit of he finaneJal stabments, our rcsponsibitty ls b r€d fis ilamgemants relrieuv
and, ln doltp so, conslder wtefier fre Menage[Enf8 rwlew b matarblly incons&ftnt wih the frnmc&rl
stabmsnb or our knodedge o[blned durlng the audit or o0urulsE appr b be mabrlally mffid.
Momover, lt ls our nsponslbililyb considerrrrhehe the irlanagements lwleu provtsee the inbnmlion
nqulred undsrtlp Danish Flnanchl Sffimen0rAct

Bas€d on hewofire haw perlbrmed, wsconcludathattheManagementg rwiewls lnaccordanewifir tho
frnarchl etaHnents and has been pr€par€d ln accodane wih the rcquiements of the Danbft ftlandal
StabmentsAcl We dld nottsentifr any rnbrial mlsetabmsntdhe irhnagornents rwlaw.
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