








lndependent audito/s report
- Gon0nuod

As part of an audit condu@d ln accordance with lSAs and additlonal roqulremenb appllcable ln DEnmarlg
re eNerdse prorlbsslonalJudgementand maintaln prclbosional sceplicbm thrwgltoutthe audtt We aho:

. ldentff and Bs€oE the rlsks of m#rld mlseilabment of $e financial stsbments, rdra0rr dtn b fiad or
enor, deeign and perbrm audlt pmcedures msponehp b trose &ks and ob0ain audit enddence hat ie
sufficient and apprcprlab b prwille a bmie ftr our opinlon. The risl< of not debciing a mabdal
misstabment resulting fom fraud is highsrthan forone eoultng liom ercr, as fraud ruy inwhc cdluslon,
ftrgery, lnbnlional ombobns, misraprcsentatione orthe oonide of lnbmal contol.
. Ob0ain an understerdlng of lnbmd corrtol televantb the audit ln orderb deslgn audlt pmcedurea fut
are approprlaE ln the dnrrmsEncs, hrt notbrfie purpGe of epmasing an opinlon on lhe eftcfrveneos
of the @npanfs inbrnal contoL
. EvaluaElheapproprhbn€ss of accountng polideg used ald the reeonablen€s8 of aoun0ng edimabg
and lehbd dbdosurce made by Management
. Conclude on the appoprhteness of Managements use of the going concem basb of accountlq ln
prepadng he finendal fiEmertts and, bese<l on the audit wldene obEined, ufie0rer a mfrlbl
unoettainty odets platsd b evente or condltons trat mey cast eigniM douil on he Compnfs eDillty b
con0nue as a golng oonosm. lf we condude that a mabrld unertain$ exists, we eno requlred b draw
atbnton in otr audibr'g r€port b fio plated dleclcules in he financ,ial strEmen0s or, if sudr discbsur€s
are inadequab, b modifi orr ofinion. Our condusions ale based on the audlt evl&nce o!0alned up b the
dab of our audlb/s report HonE ,Br, futum emnts or conditons may cauee the Company b oeeso b
cqrtinue as a goino @rcem.
. Evaluab he qrerall gre€ntatirn, €ffirctlre ad conbnts of the financhl s0ebments, lndudirB hs nob
dlsclcures, md wheffisrtha finandal etabmsnts opresentthe underlylng baneac0ons and ev€nts ln a
mannertlutglves a true and tsirviEw.
We communicab wlh thoce draryed urith geornance rcgadlrp, smong oher mattsrs, lhe planned eope
and tming of the eudit and signlficant audil findlrys, including any ebnlftant defdendeg ln lnbmal contol
that we Hentiff during qrr audil

Staletmnt on tlr rmnegcnont comtnerfiry
Manqement b nepomlUe 6r the Managunenfs r€viar.

Ouropinionon tlefinancbldaEmenEdoes notcorrerthe Managenrents revtqr. arduedo ndergcas
any bm of assuraneondueion thereor.

ln connecdon wlh our audn of the financial stabmentl, our rcsponeib[lty b b pad lhe illanqemenfa
revleur ard, in doiry eo, consUerwhether$e illanagoments rwiew b mabdally hcorplsbntutlh he
financhl s,tabmenE orour knoudedgo obtslned dudng fta audil ordrenuise eppeam b bs mab&lly

Morcover, it b our naponsbfrrty b oneid€r wtshertre Managernenfs rovteu pmvides the lnfum&n
requ[ed undsr&e Oenlsft Finendal StaHnenb Act

Based onthe$Rrtrtehfle perfornd, wecondudethatthe iranqgmenfera&nb h acodancewt[r
$e financial etabmeltE and has been prcpand h eccordane wth he lequlterpltts of the llanbh
Flrandal Stabment Act We dld not Uentifr any mabrhl misstabment of the ltlanagemenfs rsvlew.
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