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Ledelsespategning
Management's statement

Bestyrelse og direktion har dags dato behandlet og
godkendt arsrapporten for regnskabsaret 1. januar -
31. december 2023 for Sparrow Quantum ApS.

Arsrapporten er aflagt i overensstemmelse med
arsregnskabsloven. Selskabet opfylder betingelserne
for at undlade at lade drsregnskabet revidere.

Arsregnskabet giver efter vores opfattelse et
retvisende billede af selskabets aktiver, passiver og
finansielle stilling pr. 31. december 2023 samt af
resultatet af selskabets aktiviteter for 2023.

Arsrapporten indstilles til generalforsamlingens
godkendelse.

Kgbenhavn @, den 8. maj 2024
Kobenhavn 9, 8 May 2024

Direktion
Executive Board

Kurt Stokbro
Adm. direkter
CEO

Bestyrelse
Board of Directors

Niels Christian Nielsen
formand
Chairman

Peter Lodahl Niels Nielsen
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Niels-Kristian Hersoug

The Executive Board and Board of Directors have
today considered and adopted the Annual Report of
Sparrow Quantum ApS for the financial year 1
January - 31 December 2023.

The Annual Report is prepared in accordance with
the Danish Financial Statements Act. The Company
complies with the exemption provisions governing
the omission to have its Financial Statements
audited.

In our opinion the Financial Statements give a true
and fair view of the financial position at 31
December 2023 of the Company and of the results
of the Company operations for 2023.

We recommend that the Annual Report be adopted
at the Annual General Meeting.

Kurt Stokbro



Revisors erklaring om opstilling af arsregnskab
Practitioner’s Statement on Compilation of Financial Statements

Til ledelsen i Sparrow Quantum ApS

Vi har opstillet arsregnskabet for Sparrow Quantum
ApS for regnskabsaret 1. januar - 31. december
2023 pa grundlag af selskabets bogfering og gvrige
oplysninger, som De har tilvejebragt.

Arsregnskabet omfatter resultatopgerelse, balance,
egenkapitalopgorelse og noter, herunder anvendt
regnskabspraksis.

Vi har udfert opgaven i overensstemmelse med
ISRS 4410, Opgaver om opstilling af finansielle
oplysninger.

Vi har anvendt vores faglige ekspertise til at
assistere Dem med at udarbejde og prasentere
arsregnskabet i overensstemmelse med
arsregnskabsloven. Vi har overholdt relevante
bestemmelser i revisorloven og International Ethics
Standards Board for Accountants’ internationale
retningslinjer for revisorers etiske adfaerd (IESBA
Code), herunder principper vedrgrende integritet,
objektivitet, professionel kompetence og forngden
omhu.

Arsregnskabet samt ngjagtigheden og
fuldsteendigheden af de oplysninger, der er anvendt
til opstillingen af arsregnskabet, er Deres ansvar.
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To the Management of Sparrow Quantum ApS

We have compiled the Financial Statements of
Sparrow Quantum ApS for the financial year 1
January - 31 December 2023 on the basis of the
Company’s accounting records and other
information you have provided.

The Financial Statements comprise income
statement, balance sheet, statement of changes in
equity and notes, including a summary of
significant accounting policies.

We performed our work in accordance with ISRS
4410, Engagements to Compile Financial
Information.

Based on our professional expertise, we have
assisted you with the preparation and presentation
of the Financial Statements in accordance with the
Danish Financial Statements Act. We have complied
with relevant provisions of the Danish Act on
Approved Auditors and Audit Firms and the
International Ethics Standards Board for
Accountants’ International Code of Ethics for
Professional Accountants (IESBA Code), including
the principles of integrity, objectivity, professional
competence and due care.

The Financial Statements and the accuracy and
completeness of the information forming the basis
of the compilation of the Financial Statements are
your responsibility.



Revisors erklaring om opstilling af arsregnskab
Practitioner’s Statement on Compilation of Financial Statements

Da en opgave om opstilling af finansielle As an engagement to compile financial information
oplysninger ikke er en erkleringsopgave med is not an assurance engagement, we are under no
sikkerhed, er vi ikke forpligtet til at verificere duty to verify the accuracy or completeness of the
ngjagtigheden eller fuldstaendigheden af de information you provided to us to compile the
oplysninger, De har givet os til brug for at opstille Financial Statements. Accordingly, we express no
arsregnskabet. Vi udtrykker derfor ingen revisions- audit opinion or review opinion as to whether the
eller reviewkonklusion om, hvorvidt arsregnskabet Financial Statements have been prepared in

er udarbejdet i overensstemmelse med accordance with the Danish Financial Statements
arsregnskabsloven. Act.

Hillergd, den 8. maj 2024

Hillerod, 8 May 2024
PricewaterhouseCoopers

Statsautoriseret Revisionspartnerselskab
CVR-nr.33 7712 31

Brian Renne Nielsen

statsautoriseret revisor
State Authorised Public Accountant

mne33726
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Selskabsoplysninger

Company information

Selskabet
The Company

Bestyrelse
Board of Directors

Direktion
Executive Board

Revisor
Auditors
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Sparrow Quantum ApS
Blegdamsvej 17
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CVR-nr: 36 998717
CVR No: 36 998717

Regnskabsperiode: 1. januar - 31. december
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Stiftet: 11. august 2015
Incorporated: 11 August 2015

Regnskabsér: 8. regnskabsér
Financial year: 8th financial year

Hjemstedskommune: Kabenhavn
Municipality of reg. office: Copenhagen

Niels Christian Nielsen, formand (chairman)
Niels-Kristian Hersoug

Kurt Stokbro

Peter Lodahl

Niels Nielsen

Kurt Stokbro
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Ledelsesberetning
Management's review

Vasentligste aktiviteter

Selskabets formal er at udvikle optiske
komponenter til kvanteteknologiske systemer.

Udvikling i dret

Selskabets resultatopgerelse for 2023 udviser et
underskud pa DKK 4.455.077, og selskabets
balance pr. 31. december 2023 udviser en positiv
egenkapital pd DKK 21.316.920.

Begivenheder efter balancedagen

Der er ikke efter balancedagen indtruffet forhold,

som har veesentlig indflydelse pa bedgmmelsen af
arsrapporten.

pwe

Key activities

The company's activity, is to develop optical
components to quantum technology systems.

Development in the year

The income statement of the Company for 2023
shows a loss of DKK 4,455,077, and at 31 December
2023 the balance sheet of the Company shows a
positive equity of DKK 21,316,920.

Subsequent events
No events materially affecting the assessment of the

Annual Report have occurred after the balance
sheet date.



Resultatopgerelse 1. januar - 31. december
Income statement 1 January - 31 December

Note 2023 2022
DKK DKK
Bruttotab -2.409.468 -982.103
Gross loss
Personaleomkostninger 1 -1.447.683 -776.434
Staff expenses
Af- og nedskrivninger af immaterielle og materielle anlegsaktiver -1.099.094 -83.231
Amortisation, depreciation and impairment losses of intangible
assets and property, plant and equipment
Andre driftsomkostninger -1.025.883 -695.273
Other operating expenses
Resultat for finansielle poster -5.982.128 -2.537.041
Profit/loss before financial income and expenses
Finansielle indtaegter 253.283 0
Financial income
Finansielle omkostninger -83.536 -33.429
Financial expenses
Resultat for skat -5.812.381 -2.570.470
Profit/loss before tax
Skat af arets resultat 2 1.357.304 1.369.733
Tax on profit/loss for the year
Arets resultat -4.455.077 -1.200.737
Net profit/loss for the year
Resultatdisponering
Distribution of profit
2023 2022
DKK DKK
Forslag til resultatdisponering
Proposed distribution of profit
Overfort resultat -4.455.077 -1.200.737
Retained earnings
-4.455.077 -1.200.737
i
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Balance 31. december
Balance sheet 31 December

Aktiver
Assets
Note 2023 2022
DKK DKK

Erhvervede patenter 58.497 71.501
Acquired patents

Udviklingsprojekter under udferelse 14.399.394 6.226.060
Development projects in progress

Immaterielle anlaegsaktiver 3 14.457.891 6.297.561
Intangible assets

Andre anleg, driftsmateriel og inventar 6.911.803 2.741.806
Other fixtures and fittings, tools and equipment

Materielle anlegsaktiver 4 6.911.803 2.741.806
Property, plant and equipment

Deposita 16.483 45.000
Deposits

Finansielle anlegsaktiver 16.483 45.000
Fixed asset investments

Anlaegsaktiver 21.386.177 9.084.367
Fixed assets

Tilgodehavender fra salg og tjenesteydelser 195.619 0
Trade receivables

Andre tilgodehavender 6.971 802.554
Other receivables

Selskabsskat 1.798.133 1.369.733
Corporation tax

Tilgodehavender 2.000.723 2.172.287
Receivables

Verdipapirer 21.000.940 0
Current asset investments

i
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Balance 31. december
Balance sheet 31 December

Aktiver
Assets

Likvide beholdninger
Cash at bank and in hand

Omsa&tningsaktiver
Current assets

Aktiver
Assets

pwe

Note 2023 2022
DKK DKK
6.810.580 1.411.541
29.812.243 3.583.828
51.198.420 12.668.195




Balance 31. december
Balance sheet 31 December

Passiver
Liabilities and equity
Note 2023 2022
DKK DKK
Selskabskapital 653.403 500.000
Share capital
Overkurs ved emission 27.275.053 0
Share premium account
Reserve for udviklingsomkostninger 10.577.614 4.856.280
Reserve for development costs
Overfort resultat -17.189.150 -7.012.737
Retained earnings
Egenkapital 21.316.920 -1.656.457
Equity
Hensattelse til udskudt skat 314.977 0
Provision for deferred tax
Hensatte forpligtelser 314.977 0
Provisions
Geld til tilknyttede virksomheder 3.725.000 0
Payables to group enterprises
Langfristede galdsforpligtelser 3.725.000 0
Long-term debt
Kreditinstitutter 2.516 3.763
Credit institutions
Leveranderer af varer og tjenesteydelser 1.641.423 1.921.597
Trade payables
Anden geld 752.513 320.779
Other payables
Periodeafgransningsposter 23.445.071 12.078.513
Deferred income
Kortfristede galdsforpligtelser 25.841.523 14.324.652
Short-term debt
Galdsforpligtelser 29.566.523 14.324.652
Debt
Passiver 51.198.420 12.668.195
Liabilities and equity
i
pwc 9




Balance 31. december
Balance sheet 31 December

Passiver
Liabilities and equity

Eventualposter og gvrige gkonomiske forpligtelser
Contingent assets, liabilities and other financial obligations
Anvendt regnskabspraksis

Accounting Policies

pwe

Note 2023 2022
DKK DKK

5
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Egenkapitalopgerelse
Statement of changes in equity

Reserve for
udviklings-
Selskabs- Overkurs ved omkost- Overfort

kapital emission ninger resultat Lalt

Share Share Reserve for Retained Total

capital premium development earnings

account costs
DKK DKK DKK DKK DKK
Egenkapital 1. januar 500.000 0 4.856.280 -7.012.739 -1.656.459
Equity at 1 January
Kontant kapitalforhgjelse 153.403 27.275.053 0 0 27.428.456
Cash capital increase
Arets udviklingsomkostninger 0 0 5.721.334 -5.721.334 0
Development costs for the year
Arets resultat 0 0 0  -4455.077  -4.455.077
Net profit/loss for the year
Egenkapital 31. december 653.403  27.275.053 10.577.614 -17.189.150 21.316.920
Equity at 31 December
o -
11
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Noter til arsregnskabet
Notes to the Financial Statements

Personaleomkostninger
Staff Expenses

Lonninger

Wages and salaries

Andre omkostninger til social sikring
Other social security expenses
Andre personaleomkostninger

Other staff expenses

Overfarsel til produktionslgn
Transfer to production wages

Gennemsnitligt antal beskaftigede medarbejdere
Average number of employees

Skat af arets resultat
Income tax expense

Arets aktuelle skat

Current tax for the year

Arets udskudte skat

Deferred tax for the year

Regulering af skat vedrgrende tidligere ar
Adjustment of tax concerning previous years

pwe

2023 2022

DKK DKK
6.808.676 3.467.971
64.130 44.166
496.201 126.732
7.369.007 3.638.869
-5.921.324 -2.862.435
1.447.683 776.434
10 5

2023 2022

DKK DKK
-1.798.133 -1.369.733
314.977 0
125.852 0
-1.357.304 -1.369.733
12



Noter til arsregnskabet
Notes to the Financial Statements

3. Immaterielle anlaegsaktiver
Intangible fixed assets

Kostpris 1. januar
Cost at 1 January
Tilgang i arets lob
Additions for the year
Kostpris 31. december
Cost at 31 December

Ned- og afskrivninger 1. januar

Impairment losses and amortisation at 1 January
Arets afskrivninger

Amortisation for the year

Ned- og afskrivninger 31. december

Impairment losses and amortisation at 31 December

Regnskabsmaessig vaerdi 31. december
Carrying amount at 31 December

pwe

Udviklings-
projekter
Erhvervede under ud-
patenter forelse
Acquired Develop-
patents ment projects
in progress
DKK DKK
97.503 6.226.060
0 8.173.334
97.503 14.399.394
26.004 0
13.002 0
39.006 0
58.497 14.399.394
13



Noter til arsregnskabet
Notes to the Financial Statements

4. Materielle anlegsaktiver
Property, plant and equipment

Andre anleg,

driftsmateriel
og inventar
Other fixtures
and fittings,
tools and
equipment
DKK
Kostpris 1. januar 2.887.658
Cost at 1 January
Tilgang i arets lob 5.256.089
Additions for the year
Kostpris 31. december 8.143.747
Cost at 31 December
Ned- og afskrivninger 1. januar 145.852
Impairment losses and depreciation at 1 January
Arets afskrivninger 1.086.092
Depreciation for the year
Ned- og afskrivninger 31. december 1.231.944
Impairment losses and depreciation at 31 December
Regnskabsmaessig vaerdi 31. december 6.911.803

Carrying amount at 31 December

5. Eventualposter og ovrige skonomiske forpligtelser
Contingent assets, liabilities and other financial
obligations

Der er ikke sikkerhedsstillelser og eventualforpligtelser pr. 31. december 2023.
There are no security and contingent liabilities at 31 December 2023.

pwc 14



Noter til arsregnskabet

Notes to the Financial Statements

6. Anvendt regnskabspraksis

Accounting policies

Arsrapporten for Sparrow Quantum ApS for 2023
er udarbejdet i overensstemmelse med
arsregnskabslovens bestemmelser for virksomheder
i regnskabsklasse B med tilvalg af enkelte regler i
klasse C.

Den anvendte regnskabspraksis er uaendret i
forhold til sidste ar.

Arsregnskabet for 2023 er aflagt i DKK.

Generelt om indregning og méling

Indtaegter indregnes i resultatopgerelsen i takt med,
at de indtjenes. Herudover indregnes
vaerdireguleringer af finansielle aktiver og
forpligtelser, der males til dagsveerdi eller
amortiseret kostpris. Endvidere indregnes i
resultatopgerelsen alle omkostninger, der er atholdt
for at opna arets indtjening, herunder afskrivninger,
nedskrivninger og hensatte forpligtelser samt
tilbageforsler som folge af &@ndrede
regnskabsmaessige skon af belgb, der tidligere har
veeret indregnet i resultatopgerelsen.

Aktiver indregnes i balancen, nér det er sandsynligt,
at fremtidige skonomiske fordele vil tilflyde
selskabet, og aktivets vaerdi kan méles pélideligt.

Forpligtelser indregnes i balancen, nar det er
sandsynligt, at fremtidige skonomiske fordele vil
fraga selskabet, og forpligtelsens veerdi kan males
palideligt.

Ved forste indregning males aktiver og forpligtelser
til kostpris. Efterfolgende males aktiver og
forpligtelser som beskrevet for hver enkelt
regnskabspost nedenfor.

Omregning af fremmed valuta

Transaktioner i fremmed valuta omregnes til
transaktionsdagens kurs. Valutakursdifferencer, der
opstar mellem transaktionsdagens kurs og kursen
pa betalingsdagen, indregnes i resultatopgerelsen
som en finansiel post. Hvis valutapositioner anses
for sikring af fremtidige pengestremme, indregnes
vaerdireguleringerne direkte pa egenkapitalen.

pwe

The Annual Report of Sparrow Quantum ApS for
2023 has been prepared in accordance with the
provisions of the Danish Financial Statements Act
applying to enterprises of reporting class B as well
as selected rules applying to reporting class C.

The accounting policies applied remain unchanged
from last year.

The Financial Statements for 2023 are presented in
DKK.

Recognition and measurement

Revenues are recognised in the income statement as
earned. Furthermore, value adjustments of financial
assets and liabilities measured at fair value or
amortised cost are recognised. Moreover, all
expenses incurred to achieve the earnings for the
year are recognised in the income statement,
including depreciation, amortisation, impairment
losses and provisions as well as reversals due to
changed accounting estimates of amounts that have
previously been recognised in the income
statement.

Assets are recognised in the balance sheet when it is
probable that future economic benefits attributable

to the asset will flow to the Company, and the value

of the asset can be measured reliably.

Liabilities are recognised in the balance sheet when
it is probable that future economic benefits will flow
out of the Company, and the value of the liability
can be measured reliably.

Assets and liabilities are initially measured at cost.
Subsequently, assets and liabilities are measured as
described for each item below.

Translation policies

Transactions in foreign currencies are translated at
the exchange rates at the dates of transaction.
Exchange differences arising due to differences
between the transaction date rates and the rates at
the dates of payment are recognised in financial
income and expenses in the income statement.
Where foreign exchange transactions are
considered hedging of future cash flows, the value
adjustments are recognised directly in equity.

15



Noter til arsregnskabet

Notes to the Financial Statements

Tilgodehavender, gaeld og andre monetzaere poster i
fremmed valuta, som ikke er afregnet pa
balancedagen, omregnes til balancedagens kurs.
Forskellen mellem balancedagens kurs og
transaktionsdagens kurs indregnes i
resultatopgerelsen som en finansiel post., jf. dog
afsnittet regnskabsmeessig afdakning.

Anlagsaktiver, der er kabt i fremmed valuta, males
til kursen pa transaktionsdagen.

Resultatopgerelse
Nettoomsatning

Ved salg af varer indregnes nettoomsaetning, nar
fordele og risici vedrerende de solgte varer er
overgaet til kober, nettoomsetningen kan males
palideligt, og det er sandsynligt, at de gkonomiske
fordele ved salget vil tilga selskabet.

Nettoomsaetningen méles til det modtagne vederlag
og indregnes eksklusive moms og med fradrag af
rabatter i forbindelse med salget.

Ombkostninger til ravarer og hjelpematerialer

Ombkostninger til rdvarer og hjelpematerialer
indeholder det forbrug af ravarer og
hjaelpematerialer, der er anvendt for at opna
virksomhedens nettoomsatning.

Andre eksterne omkostninger

Andre eksterne omkostninger indeholder indirekte
produktionsomkostninger og omkostninger til
lokaler, salg og distribution samt kontorhold mv.

Bruttotab

Bruttotab opgeres med henvisning til
arsregnskabslovens § 32 som et sammendrag af
nettoomsaetning, arbejde udfert for egen regning og
opfert under aktiver, andre driftsindteaegter,
omkostninger til ravarer og hjelpematerialer og
andre eksterne omkostninger.

Personaleomkostninger
Personaleomkostninger omfatter lon og gager,
inklusive feriepenge og pensioner samt andre

omkostninger til social sikring mv. til selskabets
medarbejdere.
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Receivables, payables and other monetary items in
foreign currencies that have not been settled at the
balance sheet date are translated at the exchange
rates at the balance sheet date. Any differences
between the exchange rates at the balance sheet
date and the transaction date rates are recognised in
financial income and expenses in the income
statement; however, see the section on hedge
accounting.

Fixed assets, purchased in foreign currency, will be
translated at the exchange rate of the transaction
date.

Income statement
Revenue

Revenue from the sale of goods is recognised when
the risks and rewards relating to the goods sold
have been transferred to the purchaser, the revenue
can be measured reliably and it is probable that the
economic benefits relating to the sale will flow to
the Company.

Revenue is measured at the consideration received
and is recognised exclusive of VAT and net of
discounts relating to sales.

Expenses for raw materials and consumables

Expenses for raw materials and consumables
comprise the raw materials and consumables
consumed to achieve revenue for the year.

Other external expenses

Other external expenses comprise expenses for
premises, sales as well as office expenses, etc.

Gross loss

With reference to section 32 of the Danish Financial
Statements Act, gross profit/loss is calculated as a
summary of revenue, work on own account
recognised in assets, other operating income,
expenses for raw materials and consumables and
other external expenses.

Staff expenses
Staff costs include wages and salaries including
compensated absence and pensions as well as other

social security contributions etc. made to the
entity's employees.

16



Noter til arsregnskabet
Notes to the Financial Statements

Af- og nedskrivninger

Af- og nedskrivninger indeholder arets af- og
nedskrivninger af immaterielle og materielle
anleegsaktiver.

Andre driftsindtaegter/-omkostninger

Andre driftsindtagter og andre driftsomkostninger
omfatter regnskabsposter af sekundeer karakter i
forhold til selskabets hovedaktivitetbevillinger til
projekter.

Finansielle poster

Finansielle indtaegter og omkostninger indregnes i
resultatopgorelsen med de belgb, der vedrorer
regnskabsaret.

Skat af arets resultat

Skat af drets resultat bestér af drets aktuelle skat og
forskydning i udskudt skat og indregnes i
resultatopgerelsen med den del, der kan henfores til
arets resultat, og direkte pa egenkapitalen med den
del, der kan henfores til posteringer direkte pa
egenkapitalen.

Balance

Immaterielle anlagsaktiver

Patentrettigheder males til kostpris med fradrag af
akkumulerede afskrivninger eller til
genindvindingsverdien, hvor denne er lavere.
Patentrettigheder afskrives over den resterende
patentperiode, dog maksimalt 5 ar.

Afskrivninger pabegyndes nér patentrettighederne
tages i brug.

Nedskrivning af anlaegsaktiver

Den regnskabsmaessige vaerdi af immaterielle og
materielle anlaegsaktiver gennemgés arligt for at
afgare, om der er indikation af vardiforringelse ud
over det, som udtrykkes ved afskrivning.

Hvis dette er tilfaeldet, foretages nedskrivning til
den lavere genindvindingsveerdi.

Tilgodehavender

Tilgodehavender males i balancen til amortiseret
kostpris eller en lavere nettorealisationsveerdi,
hvilket normalt udger nominel verdi med fradrag
af nedskrivning til imedegéelse af tab.

-
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Amortisation, depreciation and impairment losses

Amortisation, depreciation and impairment losses
comprise amortisation, depreciation and
impairment of intangible assets and property, plant
and equipment.

Other operating income and expenses

Other operating income and other operating
expenses comprise items of a secondary nature to
the main activities of the Company, including gains
and losses on the sale of intangible assets and
property, plant and equipment.

Financial income and expenses

Financial income and expenses are recognised in
the income statement at the amounts relating to the
financial year.

Tax on profit/loss for the year

Tax for the year consists of current tax for the year
and deferred tax for the year. The tax attributable to
the profit for year is recognised in the income
statement, whereas the tax attributable to equity
transactions is recognised directly in equity.

Balance sheet
Intangible fixed assets

Patents and licences are measured at the lower of
cost less accumulated amortisation and recoverable
amount. Patents are amortised over the remaining
patent period, and licences are amortised over the
licence period; however not exceeding 5 year.

Depreciation will begin when the patent is ready to
use.

Impairment of fixed assets

The carrying amounts of intangible assets and
property, plant and equipment and investments are
reviewed on an annual basis to determine whether
there is any indication of impairment other than
that expressed by amortisation and depreciation.

If so, the asset is written down to its lower
recoverable amount.

Receivables
Receivables are measured in the balance sheet at
the lower of amortised cost and net realisable value,

which corresponds to nominal value less provisions
for bad debts.

17



Noter til arsregnskabet
Notes to the Financial Statements

Aktuelle skattetilgodehavender og -forpligtelser

Aktuelle skatteforpligtelser og tilgodehavende
aktuel skat indregnes i balancen som beregnet skat
af arets skattepligtige indkomst reguleret for skat af
tidligere ars skattepligtige indkomster samt for
betalte acontoskatter. Tilleeg og godtgarelse under
acontoskatteordningen indregnes i
resultatopgerelsen under finansielle poster.

Finansielle geldsforpligtelser

Galdsforpligtelser méles til amortiseret kostpris,
deri al vaesentlighed svarer til nominel verdi.

pwe

Current tax receivables and liabilities

Current tax liabilities and receivables are recognised
in the balance sheet as the expected taxable income
for the year adjusted for tax on taxable incomes for
prior years and tax paid on account. Extra payments
and repayment under the on-account taxation
scheme are recognised in the income statement in
financial income and expenses.

Financial liabilities

Debts are measured at amortised cost, substantially
corresponding to nominal value.

18



	Ledelsespåtegning
	Revisors erklæring
	Selskabsoplysninger
	Ledelsesberetning
	Resultatopgørelse
	Balance
	Egenkapitalopgørelse
	Noter til årsregnskabet

