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Today, Management has considered and adopted the Annual Report of CanopyLAB Denmark ApS for the financial 
year 1 January 2022 - 31 December 2022.
 
The Annual Report is presented in accordance with the Danish Financial Statements Act.
 
In our opinion, the Financial Statements give a true and fair view of the assets, liabilities and financial position of 
the Company at 31 December 2022 and of the results of the Company's operations for the financial year 1 January 
2022 - 31 December 2022.
 
In our opinion, the Management's Review includes a true and fair account of the matters addressed in the review.
 
The conditions for not conducting an audit of the Financial Statement have been met.
 
We recommend that the Annual Report be adopted at the Annual General Meeting.
 
 
Hvidovre, 24 May 2023

Executive Board

Sahra-Josephine Skræm Hjorth

Supervisory Board

Claes Kalborg Sahra-Josephine Skræm Hjorth Kai Talas
Chairman

Christian Skræm Juul Jensen T
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To the Management of  CanopyLAB Denmark ApS
 
We have compiled the accompanying financial statements of CanopyLAB Denmark ApS for the financial year 1 
January 2022 - 31 December 2022 based on the information you have provided.
 
These financial statements comprise a summary of significant accounting Policies, income statement, balance 
sheet, statement of change in equity and notes.
 
We performed this compilation engagement in accordance with International Standard on Related Services 4410 
(Revised), Compilation Engagements.
 
We have applied our expertise in accounting and financial reporting to assist you in the preparation and 
presentation of these financial statements in accordance with the Danish Financial Statement Act. We have 
complied with relevant requirements under the Danish Act on Approved auditors and Audit Firms and the 
International Ethics Standards Board for Accountants' International Code of Ethics for Professional Accountants 
(IESBA Code) including principles of integrity, objectivity, professional competence and due care.
 
The Financial Statement and the accuracy and completeness of the information used to compile them are your 
responsibility.
 
Since a compilation engagement is not an assurance engagement, we are not required to verify the accuracy or 
completeness of the information you provided to us to compile these financial statements. Accordingly, we do not 
express an audit opinion or review conclusion on whether the financial statements are prepared in accordance 
with the Danish Financial Accounts Act.
 

Hørsholm, 24 May 2023

ReviTotal
Statsautoriseret Revisionsfirma
CVR-no. 19857298

Frantz Slisz
State Authorised Public Accountant
mne34380
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Company CanopyLAB Denmark ApS
Filmbyen 8, A,  
2650 Hvidovre

E-mail info@canopylab.com
Website https://canopylab.com/
CVR No. 36978384
Financial year 1 January 2022 - 31 December 2022

Supervisory Board Claes Kalborg
Sahra-Josephine Skræm Hjorth
Kai Talas
Christian Skræm Juul Jensen

Executive Board Sahra-Josephine Skræm Hjorth

Auditors ReviTotal
Statsautoriseret Revisionsfirma
Lyngsø Alle 3
2970 Hørsholm
CVR-no.: 19857298
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The Company's principal activities
The Company's principal activities are to establish innovative products within edtech and generative AI and make 
associated investments. In addition it is the purpose of the company to carry on any activity which is suitable for 
promoting one or more of the above purposes.
 
Development in the activities and the financial situation of the Company
The result of the Company's activities in the financial year showed a result of DKK 738.523, and the Balance Sheet 
at 31 December 2022 a balance sheet total of DKK 809.369 and an equity of DKK 774.769. The management 
considers the resultat satisfactory.
 
During 2022, the Company's name was changed from CanopyLAB LATAM ApS to CanopyLAB Denmark ApS.
 
Events after the end of the financial year
CanopyLAB Denmark Aps was a subsidiary of CanopyLAB A/S. As CanopyLAB A/S was sent to liquidation due to a 
late annual report, the company connection was severed, to insert a CEO and a board of directors in order to be 
able to sign the annual report. Once the annual report has been submitted, the company's status as a subsidiary 
will return.
 
No events have occurred after the end of the financial year that will significantly disrupt the assessment of the 
company's conditions.
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Reporting Class
The annual report of CanopyLAB Denmark ApS for 2022 has been presented in accordance with the provisions of 
the Danish Financial Statements Act applying to enterprises of reporting class B, with the adoption of individual 
rules from class C.
 
The accounting policies applied remain unchanged from last year.
 
Reporting currency
The annual report is presented in Danish kroner.
 
General information
 
Basis of recognition and measurement
The financial statement have been prepared under the historical cost principle.
 
Income is recognised in the income statement as it is earned, including value adjustments of financial assets and 
liabilities that are measured at fair value or amortized cost. Moreover, all expenses incurred to achieve the 
earnings for the year are recognised in the income statement, including depreciation, amortization, impairment 
losses and provisions as well as reversals due to changed accounting estimates of amounts that have previously 
been recognised in the income statement. 
 
Assets are recognised in the balance sheet when it is probable that future economic benefits attributable to the 
asset will accrue to the Company, and the value of the asset can be measured reliably.
 
Liabilities are recognised in the balance sheet when it is probable that future economic benefits attributable to the 
asset will flow out of the Company, and the value of the liability can be measured reliably. 
 
At initial recognition, assets and liabilities are measured at cost. Subsequently, assets and liabilities are measured 
as described for each item below. 
 
Certain financial assets and liabilities are measured at amortised cost, which involves the recognition of a constant 
effective interest rate over the term. Amortised cost is calculated as original cost less repayments and with the 
addition/deduction of the accumulated amortisation of the difference between the cost and the nominal amount. 
This way, exchange losses and gains are allocated over the term. 
 
In connection with recognition and measurement, consideration is given to predictable losses and risks occurring 
prior to the presentation of the financial statement, i.e. losses and risks which prove or disprove matters which 
exist at the balance sheet date.
 
Income statement
 
Gross profit/loss
The Company has decided to aggregate certain items of the income statement in accordance with the provisions of 
Section 32 of the Danish Financial Statements Act.
 
Gross profit is a combination of the items of revenue, change in inventories of finished goods, work in progress and 
goods for resale, other operating income, costs for raw materials and consumables and other external expenses.
 
Revenue
Revenue is recognised in the income statement if the goods have been delivered and the risk has passed to the 
buyer before year-end and if the revenue can be reliably calculated and expected to be received. Revenue is 
recognised excluding VAT and all discounts granted are recognised in revenue.
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Other external expenses
Other external expenses include expenses for distribution, sales, advertising, administration, premises, bad debts, 
operating leasing expenses etc.
 
Income from investments in group enterprises and associates
Income from equity investments comprises dividends received from group enterprises and associates so far as they 
do not exceed the accumulated earnings in the group enterprise or the associate during the ownership period.
 
Financial income and expenses
Financial income and expenses are recognised in the income statement based at the amounts that concern the 
financial year. Financial income and expenses include interest revenue and expenses, financial expenses of finance 
leases, realised and unrealised capital gains and losses regarding securities, accounts payable and transactions in 
foreign currencies, repayment on mortgage loans, and surcharges and allowances under the advance-payment of 
tax scheme.
 
Tax on net profit for the year
Tax on net profit/loss for the year comprises current tax on expected taxable income of the year and the year's 
adjustment of deferred tax less the part of the tax of the year that relates to changes in equity. Current and 
deferred tax regarding changes in equity is recognised directly in equity.
 
Balance sheet
 
Equity investments in group enterprises and associates
Equity investments in group enterprises and associates are measured at cost. Dividends that exceed accumulated 
earnings of the group enterprise or the associate during the ownership period are treated as a reduction of the 
cost. If cost exceeds the net realizable value, a write-down to this lower value will be performed.
 
Receivables
Receivables are measured at amortized cost which usually corresponds to the nominal value. The value is reduced 
by write-downs for expected bad debts.
 
Impairment of accounts receivables past due is established on individual assessment of receivables.
 
Equity
Equity comprises the working capital and a number of equity items that may be statutory or stipulated in the 
articles of association.
 
Deferred tax
Deferred tax and the associated adjustments for the year are determined according to the liability method as the 
tax base of all temporary differences between carrying amounts and the tax bases of assets and liabilities. 
 
Deferred tax assets, including the tax base of tax losses allowed for carryforward, are recognised at the value at 
which they are expected to be used, either by elimination in tax on future earnings or by set-off against deferred 
tax liabilities in enterprises within the same legal entity and jurisdiction.
 
Deferred tax is measured on the basis of the tax rules and tax rates that will be effective under the legislation 
applicable at the balance sheet date when the deferred tax is expected to crystallize as current tax.
 
Current tax liabilities
Current tax liabilities and current tax receivables are recognised in the balance sheet as estimated income tax 
charge for the year, adjusted for prior-year taxes and tax paid on account.
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Other payables
Other payables are measured at amortized cost, which usually corresponds to the nominal value.
 
Contingent assets and liabilities
Contingent assets and liabilities are not recognised in the Balance Sheet but appear only in the notes.
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Note
2022

kr. 
2021

kr. 

Gross profit 378.458 -67.063

Other finance expenses -475 -1.692
Profit from ordinary activities before tax 377.983 -68.755

Tax expense on ordinary activities 1 360.540 0
Profit 738.523 -68.755

Proposed distribution of results
Retained earnings 738.523 -68.755
Distribution of profit 738.523 -68.755
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Note
2022

kr. 
2021

kr. 
Assets

Long-term investments in group enterprises 2 1 1
Investments 1 1

Fixed assets 1 1

Short-term trade receivables 412.583 0
Short-term receivables from group enterprises 36.245 51.245
Current deferred tax 360.540 0
Receivables 809.368 51.245

Current assets 809.368 51.245

Assets 809.369 51.246
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Note
2022

kr. 
2021

kr. 
Liabilities and equity

Contributed capital 63.166 63.166
Retained earnings 711.603 -26.920
Equity 774.769 36.246

Trade payables 17.975 15.000
Payables to shareholders and management 16.625 0
Short-term liabilities other than provisions 34.600 15.000

Liabilities other than provisions within the business 34.600 15.000

Liabilities and equity 809.369 51.246

Contingent liabilities 3
Collaterals and assets pledges as security 4
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Contributed Retained  
capital earnings Total

Equity 1 January 2022 63.166 -26.920 36.246

Profit (loss) 0 738.523 738.523

Equity 31 December 2022 63.166 711.603 774.769
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1. Tax expense
Adjustments for deferred tax -360.540 0

-360.540 0

2. Long-term investments in group enterprises
Cost at the beginning of the year 1.949.936 1.949.936
Cost at the end of the year 1.949.936 1.949.936

Depreciation and amortisation at the beginning of the year -1.949.935 -1.949.935
Impairment losses and amortisation at the end of the year -1.949.935 -1.949.935

Carrying amount at the end of the year 1 1

3. Contingent liabilities
No contingent liabilities exist at the balance sheet date.

4. Collaterals and securities
No securities or mortgages exist at the balance sheet date.
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  "userAgent": "Mozilla/5.0 (iPhone; CPU iPhone OS 16_4 like Mac OS X) AppleWebKit/605.1.15 (KHTML, like Gecko) CriOS/113.0.5672.121 Mobile/15E148 Safari/604.1",

  "signOrderIds": "250106496",

  "agreementId_61be46WsuYQ250106496": "61be46WsuYQ250106496 (I sign this document as: Bestyrelsesmedlem)"

}
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  "at_hash": "MItLxul2FwKdRoWMa5R9XA",

  "aud": "d908ce64-dc74-4ec5-a599-9160b9bf592a",

  "auth_time": "1685452060",

  "birthdate": "1972-02-13",

  "exp": "1685455661",

  "iat": "1685452061",

  "iss": "https://eid-oidc.scrive.com/",
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  "name": "Frantz Slisz",

  "nonce": "638210488412423523.NmI1MmJlMGEtYjY1My00N2UzLWFiYzQtYTdlZDQ5NzllYjc2YTUwMjg2OTktODg4OS00NDc1LTkxMDgtZjdiYTdjZDA4NjZh",

  "provider": "mitid",

  "provider_unique_id": "9474aeda-89dd-435f-893a-2b50e17c74ee",

  "rat": "1685452041",
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  "sub": "9474aeda-89dd-435f-893a-2b50e17c74ee",

  "transaction_id": "3614a746-8bfc-4767-bcd4-f6691d0e970c",

  "app_eid_sign_type": "DanishMitId",

  "app_AuthenticationType": "Eid",

  "app_UrlReference": "r-MTk3NDkzNDAtMTYwOC00NDgyLThhZGItODI0OWM3ODZkYmFlfDAwMDAwMDA1fDEwYmFlYTVmLWNjMzEtNDZiMC1hMjgwLTdhOTA0YWU0ZDI0MXwyNTAxMDY0OTY=",

  "signedAtUtc": "2023-05-30T13:07:49.3874161Z",

  "userAgent": "Mozilla/5.0 (Windows NT 10.0; Win64; x64) AppleWebKit/537.36 (KHTML, like Gecko) Chrome/113.0.0.0 Safari/537.36 Edg/113.0.1774.57",

  "signOrderIds": "250106496",

  "agreementId_b6f31cHWjRs250106496": "b6f31cHWjRs250106496 (I sign this document as: Statsautoriseret revisor)",

  "agreementId_61be46WsuYQ250106496": "61be46WsuYQ250106496 (I sign this document as: Statsautoriseret revisor)"

}


{

  "at_hash": "lyhQL_SNf_f5_BZv63Ff9Q",

  "aud": "d908ce64-dc74-4ec5-a599-9160b9bf592a",

  "auth_time": "1685448426",

  "birthdate": "1985-09-11",

  "exp": "1685452027",

  "iat": "1685448427",

  "iss": "https://eid-oidc.scrive.com/",

  "jti": "143ccf2b-85d5-46f5-9444-752dcb7ce475",

  "name": "NAVNE & ADRESSEBESKYTTET",

  "nonce": "638210451575220291.NjNhMzZhM2UtOWE5YS00ZGY3LTk4NTMtMzExOGMxNDBlNDk5NjJkNjQ0MGUtYWY2Zi00OTAzLWIzMTgtNmJkOGZlZGEzYmU2",

  "provider": "mitid",

  "provider_unique_id": "5385eec3-4b7b-4dac-8ff7-456642a97244",

  "rat": "1685448357",

  "sid": "90d5ed69-51aa-44ae-a729-0aad5e6b5076",

  "sub": "5385eec3-4b7b-4dac-8ff7-456642a97244",

  "transaction_id": "b39bed5f-6ff3-4978-b805-761fa02c4ff2",

  "app_eid_sign_type": "DanishMitId",

  "app_AuthenticationType": "Eid",

  "app_UrlReference": "r-MTk3NDkzNDAtMTYwOC00NDgyLThhZGItODI0OWM3ODZkYmFlfDAwMDAwMDAxfGQ5NzVmMDcyLTQxYjItNGRmOS1hOWUzLThkMjJhYTYyMDAzZXwyNTAxMDY0OTY=",

  "signedAtUtc": "2023-05-30T12:07:46.5818836Z",

  "userAgent": "Mozilla/5.0 (Macintosh; Intel Mac OS X 10_15_7) AppleWebKit/537.36 (KHTML, like Gecko) Chrome/113.0.0.0 Safari/537.36",

  "signOrderIds": "250106496",

  "agreementId_b6f31cHWjRs250106496": "b6f31cHWjRs250106496 (I sign this document as: Direktør)",

  "agreementId_3ff315zkJtr250106496": "3ff315zkJtr250106496 (I sign this document as: Direktør)",

  "agreementId_61be46WsuYQ250106496": "61be46WsuYQ250106496 (I sign this document as: Direktør and Bestyrelsesmedlem)"

}


{

  "at_hash": "Sytb40mStiSuARIwrTKNxg",

  "aud": "d908ce64-dc74-4ec5-a599-9160b9bf592a",

  "auth_time": "1685452171",

  "birthdate": "1985-09-11",

  "exp": "1685455772",

  "iat": "1685452172",

  "iss": "https://eid-oidc.scrive.com/",

  "jti": "7a018fdc-d8df-4eee-bc84-83c66aae4ec0",

  "name": "NAVNE & ADRESSEBESKYTTET",

  "nonce": "638210489432184344.YjE0Mjg4ZmItYTliOS00NmUyLWE5ZTAtM2Q3MjM2MTU4NjQzZmEzYmZkMmYtOTNhMy00ZmUzLWI5MTgtYzY0MGYyYzEyN2Uy",

  "provider": "mitid",

  "provider_unique_id": "5385eec3-4b7b-4dac-8ff7-456642a97244",

  "rat": "1685452143",

  "sid": "0aebcd86-b81c-4be0-a82e-0113a56e245e",

  "sub": "5385eec3-4b7b-4dac-8ff7-456642a97244",

  "transaction_id": "19f573d1-25cf-426f-b6cf-a9f4bce529a7",

  "app_eid_sign_type": "DanishMitId",

  "app_AuthenticationType": "Eid",

  "app_UrlReference": "r-MTk3NDkzNDAtMTYwOC00NDgyLThhZGItODI0OWM3ODZkYmFlfDAwMDAwMDA2fDdiYmUwOWMxLTg5MDMtNDM3Mi05YjZmLTIyMzYzYjQ1ODAyNHwyNTAxMDY0OTY=",

  "signedAtUtc": "2023-05-30T13:09:48.4913653Z",

  "userAgent": "Mozilla/5.0 (Macintosh; Intel Mac OS X 10_15_7) AppleWebKit/537.36 (KHTML, like Gecko) Chrome/113.0.0.0 Safari/537.36",

  "signOrderIds": "250106496",

  "agreementId_61be46WsuYQ250106496": "61be46WsuYQ250106496 (I sign this document as: Dirigent)"
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  "email": "kai@sparkmind.vc",

  "phone": "+358401792044",
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  "app_AuthenticationType": "EasySign",
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