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Ledelsespategning
Statement by the Executive Board

Direktionen har dags dato behandlet og god-
kendt arsrapporten for Ascensia Diabetes Care
Denmark ApS for regnskabsaret 1. april 2016 -
31. marts 2017,

Arsrapporten aflazgges i overensstemmelse
med arsregnskabsloven.

Det er vores opfattelse, at rsregnskabet giver
et retvisende billede af selskabets aktiver, pas-
siver og finansielle stilling pr. 31. marts 2017
samt af resultatet af selskabets aktiviteter for
regnskabsdret 1. april 2016 - 31. marts 2017.

Det er endvidere vores opfattelse, at
ledelsesberetningen indeholder en retvisende
redegerelse for de forhold, beretningen
omhandler.

Arsrapporten indstilles til
generalforsamlingens godkendelse.

Kagbenhavn, den 10. oktober 2017
Caopenhagen, 10 October 2017
Direktion:/Executive Board:

e

h;) 3. C(J“'

“._ ‘Bodil Wefm Hansef

Ascensla Dlabetes Care Denmark ApS

Arsrapport 2016/17
Annual report 2016/17

Today, the Executive Board has discussed and
approved the annual report of Ascensia
Diabetes Care Denmark ApS for the financlal
year 1 April 2016 - 31 March 2017,

The annual report is prepared in accordance
with the Danish Financial Statements Act.

In our opinion, the financial statements give a
true and fair view of the financial position of
the Company at 31 March 2017 and of the
results of the Company's operations for the
financial year 1 April 2016 - 31 March 2017.

Further, in our opinion, the Management's
review gives a fair review of the matters
discussed in the Management's review.

We recommend that the annual report be
approved at the annual general meeting.




Den uafhangige revisors revisionspategning

Independent auditor's report

Til kapitalejerne i Ascensia Diabetes Care
Denmark ApS

Konklusion

Vi har reviderat arsregnskabet for Ascensia
Diabetes Care Denmark ApS for regnskabsaret
1. april 2016 - 31. marts 2017, der omfatter
resultatopgarelse, balance, egenkapitalopgarel-
se og noter, herunder anvendt regnskabsprak-
sis. Arsregnskabet udarbejdes efter arsregn-
skabsloven.

Det er vores opfattelse, at arsregnskabet giver
et retvisende billede af selskabets aktiver, pas-
siver og finansielle stilling pr. 31. marts 2017

samt af resultatet af selskabets aktiviteter for

regnskabsdret 1. april 2016 - 31. marts 2017 i
overensstemmelse med drsregnskabsloven.

Grundlag for konklusion

Vi har udfert vores revision i
overensstemmelse med internationale standar-
der om revision og de yderligere krav, der er
ga&ldende i Danmark. Vores ansvar ifglge disse
standarder og krav er naarmere beskrevet i revi-
sionspategningens afsnit "Revisors ansvar for
revisionen af arsregnskabet". Vi er uafhangige
af selskabet i overensstemmelse med interna-
tionale etiske regler for revisorer (IESBA's Etjs-
ke regler) og de yderligere krav, der er gzlden-
de i Danmark, ligesom vi har opfyldt vores evri-
ge etiske forpligtelser i henhold til disse regler
og krav. Det er vores opfattelse, at det opna-
ede revisionsbevis er tilstraekkeligt og egnet
som grundlag for vores konklusion.

Ledelsens ansvar for arsregnskabet

Ledelsen har ansvaret for udarbejdelsen af et
arsregnskab, der giver et retvisende billede i
overensstemmelse med arsregnskabsloven.
Ledelsen har endvidere ansvaret for den inter-
ne kontrol, som ledelsen anser for nadvendig
for at udarbejde et arsregnskab uden vaesentlig
fejlinformation, uanset om denne skyldes
besvigelser eller fejl.
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To the shareholders of Ascensia Diabetes
Care Denmark ApS

Opinion

We have audited the financial statements of
Ascensia Diabetes Care Denmark ApS for the
financial year 1 April 2016 - 31 March 2017,
which comprise an income statement, balance
sheet, statement of changes in equity and
notes, including accounting policies. The
financial statements are prepared in
accordance with the Danish Financial
Statements Act.

In our opinion, the financial statements give a
true and fair view of the financial position of
the Company at 31 March 2017, and of the
results of the Company's operations for the
financial year 1 April 2016 - 31 March 2017 in
accordance with the Danish Financial
Statements Act.

Basis for opinion

We conducted our audit in accordance with
International Standards on Auditing (ISAs) and
the additional requirements applicable in
Denmark. Our responsibilities under those
standards and requirements are further
described in the "Auditor's responsibilities for
the audit of the financial statements" section
of our report. We are independent of the
Company in accordance with the International
Ethics Standards Board for Accountants' Code
of Ethics for Professional Accountants (IESBA
Code) and the additional requirements
applicable in Denmark, and we have fulfilled
our other ethical responsibilities in accordance
with these rules and requirements. We believe
that the audit evidence we have obtained is
sufficient and appropriate to provide a basis
for our opinion.

Management's responsibilities for the
financial statements

Management is responsible for the preparation
of financial statements that give a true and fair
view in accordance with the Danish Financial
Statements Act and for such internal control as
Management determines is necessary to
enable the preparation of financial statements
that are free from material misstatement,
whether due to fraud or error.



Den uafhaengige revisors revisionspategning

Independent auditor's report

Ved udarbejdelsen af arsregnskabet er ledelsen
ansvarlig for at vurdere selskabets evne til at
fortsaette driften; at oplyse om forhold
vedrgrende fortsat drift, hvor dette er
relevant; samt at udarbejde drsregnskabet p&
grundlag af regnskabsprincippet om fortsat
drift, medmindre ledelsen enten har til hensigt
at likvidere selskabet, indstille driften eller ikke
har andet realistisk alternativ end at ggre
dette.

Revisors ansvar for revisionen af
arsregnskabet

Vores mal er at opna hej grad af sikkerhed for,
om arsregnskabet som helhed er uden
veesentlig fejlinformation, uanset om denne
skyldes besvigelser eller fejl, og at afgive en
revisionspategning med en konklusion. Hgj
grad af sikkerhed er et hgjt niveau af
sikkerhed, men er ikke en garanti for, at en revi-
sion, der udfgres i overensstemmelse med
internationale standarder om revision og de
yderligere krav, der er gaeldende i Danmark,
altid vil afdaekke vaesentlig fejlinformation, nar
sddan findes. Fejlinformationer kan opsts som
folge af besvigelser eller fejl og kan betragtes
som vaesentlige, hvis det med rimelighed kan
forventes, at de enkeltvis eller samlet har
indflydelse pd de gkonomiske beslutninger,
som regnskabsbrugerne treeffer pa grundlag af
arsregnskabet.

Som led i en revision, der udfgres i overens-
stemmelse med internationale standarder om
revision og de yderligere krav, der er gaeldende
i Danmark, foretager vi faglige vurderinger og
opretholder professionel skepsis under revisio-
nen. Herudover:

tdentificerer og vurderer vi risikoen for
veesentlig fejlinformation i &rsregnskabet,
uanset om denne skyldes besvigelser eller
fejl, udformer og udfarer revisionshandlin-
ger som reaktion pd disse risici samt apnar
revisionsbevis, der er tilstreekkeligt og
egnet til at danne grundlag for vores kon-
klusion. Risikoen for ikke at opdage
vaesentlig fejlinformation forérsaget af
besvigelser er hgjere end ved vasentlig
fejlinformation forarsaget af fejl, idet
besvigelser kan omfatte sammensvasrgel-
ser, dokumentfalsk, bevidste udeladelser,
vildledning eller tilsidesaettelse af intern
kontrol.

Opnar vi forstaelse af den interne kontrol
med relevans for revisionen for at kunne
udferme revisionshandlinger, der er pas-
sende efter omstandighederne, men ikke
for at kunne udtrykke en konklusion om
effektiviteten af selskabets interne kon-
trol,
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In preparing the financial statements,
Management is responsible for assessing the
Company's ability to continue as a going
concern, disclosing, as applicable, matters
related to going concern and using the going
concern basis of accounting in preparing the
financial statements unless Management either
intends to liquidate the Company or to cease
operations, or has no realistic alternative but
to do so.

Auditor's responsibilities for the audit of the
financial statements

Our objectives are to obtain reasonable
assurance about whether the financial
statements as a whole are free from material
misstatement, whether due to fraud or error
and to issue an auditor's report that includes
our opinion. Reasonable assurance is a high
level of assurance, but is not a guarantee that
an audit conducted in accordance with ISAs
and the additional requirements applicable in
Denmark will always detect a material
misstatement when it exists. Misstatements
can arise from fraud or error and are
considered material if, individually or in the
aggregate, they could reasonably be expected
to influence the economic decisions of users
taken on the basis of the financial statements.

As part of an audit conducted in accordance
with ISAs and the additional requirements
applicable in Denmark, we exercise
professional judgement and maintain
professional skepticism throughout the audit.
We also:

Identify and assess the risks of material
misstatement of the financial statements,
whether due to fraud or error, design and
perform audit procedures responsive to
those risks and obtain audit evidence that
is sufficient and appropriate to provide a
basis for our opinion. The risk of not
detecting a material misstatement
resulting from fraud is higher than for one
resulting from error as fraud may involve
collusion, forgery, intentional omissions,
misrepresentations or the override of
internal control.

Obtain an understanding of internal
control relevant to the audit in order to
design audit procedures that are
appropriate in the circumstances, but not
for the purpose of expressing an opinion
on the effectiveness of the Company's
internal control.
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Independent auditor's report

Tager vi stilling til, om den regnskabsprak-
sis, som er anvendt af ledelsen, er passen-
de, samt om de regnskabsmaessige skgn
og tilknyttede oplysninger, som ledelsen
har udarbejdet, er rimelige.

Konkluderer vi, om ledelsens udarbejdelse
af drsregnskabet pé grundlag af regnskabs-
princippet om fortsat drift er passende,
samt om der pa grundlag af det opndede
revisionsbevis er veaesentlig usikkerhed for-
bundet med begivenheder eller forhold,
der kan skabe betydelig tvivl om selskabets
evne til at fortsaette driften. Hvis vi konklu-
derer, at der er en vaesentlig usikkerhed,
skal viivores revisionspategning gere
opmaerksom pd oplysninger herom i ars-
regnskabet eller, hvis sd@danne oplysninger
ikke er tilstraekkelige, modificere vores
konklusion. Vores konklusion er baseret p3
det revisionsbevis, der er opn&et frem til
datoen for vores revisionspategning. Frem-
tidige begivenheder eller forhold kan dog
medfere, at selskabet ikke lzengere kan
fortsaette driften.

Tager vi stilling til den samlede prasenta-
tion, struktur og indhold af arsregnskabet,
herunder noteoplysningerne, samt om ars-
regnskabet afspejler de underliggende
transaktioner og begivenheder p& en
sadan made, at der gives et retvisende bil-
lede heraf.

Vi kommunikerer med den gverste ledelse om
bl.a. det planiagte omfang og den tidsmaessige
placering af revisionen samt betydelige revisi-
onsmeessige observationer, herunder eventuel-
le betydelige mangler i intern kontrol, som vi
identificerer under revisionen.

Udtalelse om ledelsesberetningen

Ledelsen er ansvarlig for ledelsesberetningen.

Vores konklusion om arsregnskabet omfatter
ikke ledelsesberetningen, og vi udtrykker ingen
form for konklusion med sikkerhed om ledelses-
beretningen.

I tilknytning til vores revision af arsregnskabet
er det vores ansvar at lase ledelsesheretning-
en og i den forbindelse overveje, om ledelses-
beretningen er vaesentligt inkonsistent med &rs-
regnskabet eller vores viden opndet ved revisio-
nen eller pd anden made synes at indeholde
vaesentlig fejlinformation.
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Evaluate the appropriateness of
accounting policies used and the
reasonableness of accounting estimates
and related disclosures made by
Management.

Conclude on the appropriateness of
Management's use of the going concern
basis of accounting in preparing the
financial statements and, based on the
audit evidence obtained, whether a
material uncertainty exists related to
events or conditions that may cast
significant doubt on the Company's ability
to continue as a going concern. If we
conclude that a material uncertainty
exists, we are required to draw attention in
our auditor's report to the related
disclosures in the financial statements or,
if such disclosures are inadequate, to
modify our opinion. Our conclusion is
based on the audit evidence obtained up to
the date of our auditor's report. However,
future events or conditions may cause the
Company to cease to continue as a going
concern.

Evaluate the overall presentation,
structure and contents of the financial
statements, including the note
disclosures, and whether the financial
statements represent the underlying
transactions and events in a manner that
gives a true and fair view.

We communicate with those charged with
governance regarding, among other matters,
the planned scope and timing of the audit and
significant audit findings, including any
significant deficiencies in internal control that
we identify during our audit.

Statement on the Management's review

Management is responsible for the
Management's review.

Our opinion on the financial statements does
not cover the Management's review, and we do
not express any form of assurance conclusion
thereon.

In connection with our audit of the financial
statements, our responsibility is to read the
Management's review and, in doing so,
consider whether the Management's review is
materially inconsistent with the financial
statements or our knowledge obtained during
the audit, or otherwise appears to he materially
misstated.
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Independent auditor's report

Vores ansvar er derudover at overveje, om
ledelsesberetningen indeholder kraevede oplys-
ninger i henhold til arsregnskabsloven.

Baseret pa det udferte arbejde er det vores
opfattelse, at ledelsesberetningen er i overens-
stemmelse med drsregnskabet og er udarbej-
det i overensstemmelse med rsregnskabslo-
vens krav. Vi har ikke fundet vaesentlig fejlinfor-
mation i ledelsesberetningen.

Kgbenhavn, den 10. oktober 2017
Copenhagen, 10 October 2017

KPMG
StatsautoriserepRevisionspartnerselskab
CVR-nr. 2 198

7

Niels Vendelbo

statsaut. revisor
State Authorised Public Accountant
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Moreover, it is our responsibility to consider
whether the Management's review provides
the information required under the Danish
Financial Statements Act.

Based on our procedures, we conclude that the
Management's review is in accordance with the
financial statements and has been prepared in
accordance with the requirements of the
Danish Financial Statement Act. We did not
identify any material misstatement of the
Management's review.
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Ledelsesberetning

Management's review

Beretning
Management commentary

Virksomhedens vasentligste aktiviteter

Ascensia Diabetes Care Denmark ApS forestar
salg til og marketingsaktiviteter rettet mod
bade behandlere og slutbrugere som har
diabetes eller er tilknyttet personer med
diabetes, og sundhedspersonale. Vores udstyr
- med mere end 70 &rs historie - bruges som
hjeelpevaerktajer til at ggre hverdagen lettere
for mennesker med diabetes.

Vi forventer, ogsa for fremtiden, til at levere
lesninger, der vil hjelpe og stette mennesker
med diabetes, i at leve et s& sikkert og trygt liv
som muligt.

Udvikling i aktiviteter og skonomiske forhold

Virksomhedens resultatopggrelse for 2016/17
udviser et overskud pa 1.187.702 kr. mod et
underskud pa -440.334 kr. sidste ar, og
virksomhedens balance pr. 31. marts 2017
udviser en egenkapital pé 8.259.368 kr.
Ledelsen vurderer selskabest gkonomiske
resultater i ar for tilfredsstillende.

Som en del af vores forretningsmodel har vi
serviceaftaler med Bayer for flere tjenester for
at sikre, at vores kunder vil have en
hensigtsmaessig oplevelse i forbindelse med
overgangen til nye ejere.

Lean Distributionsmodel:

Bayer arbejder som distributer for Ascensia
Diabetes Care (ADC), der tager en begraenset
risiko for den aftalte forretning. I en
overgangsperiode er der etableret en
transition service agreement (TSA) med Bayer
for levering af logistiktjenester, regnskabs- og
systemstatie. Baseret pa denne serviceaftale
fakturerer Bayer nettoomsatningen fra
distributionsaktiviteten til ADC.

Begivenheder efter balancedagen

Der er ikke efter balancedagen indtruffet
begivenheder af veesentlig betydning for
virksomhedens finansielle stilling.
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Business review

Ascensia Diabetes Care Denmark ApS is
responsible for all sales and marketing
activities aimed at both professionals and end
users who have diabetes or are associated with
people with diabetes, and healthcare
professionals. Our equipment - with more than
70 years of history - is used as auxiliary tools
to make everyday life easier for people with
diabetes.

We expect, also for the future, to provide
solutions that will help and support people with
diabetes, in living a as safe and secure life as
possible.

Financial review

The income statement for 2016/17 shows a
profit of DKK 1,187,702 against a loss of DKK
-440,334 last year, and the balance sheet at
31 March 2017 shows equity of DKK
8,259,368. Management considers the
Company's financial performance in the year
satisfactory.

Our business model covered in the current
annual report has Service Agreements with
Bayer for several services to ensure that our
customers will have an expedient experience in
connection with the migration to new owners.

Lean Distribution Model:

Bayer works as distributor for Ascensia
Diabetes Care (ADC), taking a limited risk for
the defined business. During a transition
period a transition service agreement (TSA)
with Bayer has been put in place, for the
provision of logistics services, accounting and
systems support. Based on this service
agreement, Bayer is invoicing to ADC the net
result from the distribution activity.

Events after the balance sheet date

No events materially affecting the Company's
financial position have occurred subsequent to
the financial year-end.
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Financial statements 1 April 2016 - 31 March 2017
Resultatopggrelse

Income statement

Note
Note  DKK

Bruttofortjeneste
Gross margin

2 Personaleomkostninger
Staff costs

3 Af- og nedskrivninger af immaterielle og materielle
anlagsaktiver

Amortisation/depreciation and impairment of intangible assets and property,

plant and equipment

Resultat fer finansielle poster
Profit/loss before net financials
Finansielle indtaegter
Financial income

4 Finansielle omkostninger
Financial expenses
Resultat fgr skat
Profit/loss before tax

5 Skat af arets resultat
Tax for the year
Arets resultat
Profit/loss for the year

Forslag til resultatdisponering
Recommended apprapriation of profit/loss

Overfart resultat
Retained earnings/accumulated loss
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2016/17 2015/16

12 mdr. (months) 9 mdr. (months)
9.889.496 1.379.579
-6.630.897 -1.515.216
1.3 71997 -343.000
1.886.602 -478.637
1.081 249
-355.642 -85.489
1.532.041 563877
-344.339 123.543
1.187.702 -440.334
1.187.702 -440.334
1.187.702 -440.334
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Financial statements 1 April 2016 - 31 March 2017

Balance
Balance sheet

Note
Note

DKK

AKTIVER

ASSETS

Anlaegsaktiver

Fixed assets

Immaterielle anlaegsaktiver

Intangible assets

Erhvervede immaterielle anlaegsaktiver
Acquired intangible assets

Goodwill

Goodwill

Anlzagsaktiveri alt
Total fixed assets

Omseaetningsaktiver

Non-fixed assets

Tilgodehavender

Receivables

Tilgodehavender fra salg og tjenesteydelser
Trade receivables

Udskudte skatteaktiver

Deferred tax assets

Andre tilgodehavender
Other receivahles

Likvide beholdninger
Cash

Omsatningsaktiver i alt
Total non-fixed assets

AKTIVER | ALT
TOTAL ASSETS

2016/17

2015/16

3.059.985

12.387.434

3.592.156

13.227.260

15.447.419

16.819.416

15.447.419

16.819.416

10.132.511
0

266.812

2.245.466
123.543

312.854

10.399.323

2.681.863

230.421

1.475.058

10.629.744

4.156.921

26.077.163

20.976.337
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Financial statements 1 April 2016 - 31 March 2017

Balance
Balance sheet

Note
Note

DKK

PASSIVER

EQUITY AND LIABILITIES
Egenkapital

Equity

Anpartskapital

Share capital

Overfart resultat
Retained earnings

Egenkapital i alt

Total equity

Hensatte forpligtelser
Provisions

Udskudt skat

Deferred tax

Hensatte forpligteiseri alt
Total provisions

Geldsforpligtelser

Liabilities

Kortfristede gaeldsforpligtelser

Current liabilities

Leverandgrer af varer og tjenesteydelser
Trade payables

Geeld til tilknyttede virksomheder

Payables to group enterprises

Anden geld
Other payables

Geldsforpligtelser i alt

Total liabilities other than provisions

PASSIVER | ALT
TOTAL EQUITY AND LIABILITIES

Anvendt regnskabspraksis
Accounting policies

Kontraktlige forpligtelser og eventualposter m.v.

Contractual obligations and contingencies, etc.

Neertstdende parter
Related parties
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2016/17 2015/16
50.000 50.000
8.209.368 7.021.666
8.259.368 7.071.666
220.796 0
220.796 0
1.140.794 925.687
14.482.980  11.638.566
1.973.225 1.340.418
17.596.999  13.904.671
17.596.999  13.904.671
26.077.163 20.976.337

L1
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Financial statements 1 April 2016 - 31 March 2017
Egenkapitalopggrelse

Statement of changes in equity

DKK

Egenkapital 12. juli 2015

Equity at 12 July 2015

Overfort, jf. resultatdisponering
Transfer through appropriation of loss

Kontant indbetaling i forbindelse med stiftelse
Cash payments concerning formation of enterprise

Koncerntilskud
Contribution from group

Egenkapital 1. april 2016
Equity at 1 April 2016

Overfgrt, jf. resultatdisponering
Transfer through appropriation of profit

Egenkapital 31. marts 2017
Equity at 31 March 2017
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Anpartskapital Overfert resultat | alt
Share capital Retained earnings Total

0 0 0

0 -440.334 -440.334

50.000 0 50.000

0 7.462.000 7.462.000

50.000 7.021.666 7.071.666

0 1.187.702 1.187.702

50.000 8.209.368 8.259.368
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Noter
Notes to the financial statements

Anvendt regnskabspraksis
Accounting policies

Arsrapporten for Ascensia Diabetes Care
Denmark ApS for 2016/17 er aflagt i overens-
stemmelse med &rsregnskabslovens bestem-
melser for klasse B-virksomheder med tilvalg af
visse bestemmelser for klasse C.

Alene endringer til praesentation og
oplysninger

Selskabet har med virkning fra 1. april 2016 im-
plementeret lov nr. 738 af 1. juni 2015 med
endringer til &rsregnskabsloven. Implemente-
ringen af ndringsloven har ingen belgbsmazs-
sig effekt for resultatopgerelsen eller balancen
i regnskabsaret eller for sammenligningstalle-
ne. Arsregnskabet er derfor aflagt efter samme
regnskabspraksis som sidste &r.

Zndringsloven har alene medfert nye eller =n-
drede praesentations- og oplysningskrav, som
er indarbejdet i arsregnskabet.

Preaesentationsvaluta

Arsregnskabet er aflagt i danske kroner (DKK).

Valutaomregning

Transaktioner i fremmed valuta omregnes ved
fgrste indregning til transaktionsdagens kurs.
Valutakursdifferencer, der opstar mellem trans-
aktionsdagens kurs og kursen p3 betalingsda-
gen, indregnes i resultatopggrelsen som en
finansiel post.

Tilgodehavender, ga:ld og andre monetare pos-
ter i fremmed valuta omregnes til balanceda-
gens valutakurs. Forskellen mellem balanceda-
gens kurs og kursen pa tidspunktet for tilgode-
havendets eller gaeldsforpligtelsens opstaen
eller indregning i seneste arsregnskab indreg-
nes i resultatopgerelsen under finansielle ind-
taegter og omkostninger.

Ascensia Diabetes Care Denmark ApS
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The annual report of Ascensia Diabetes Care
Denmark ApS for 2016/17 has been prepared
in accordance with the provisions in the Danish
Financial Statements Act applying to reporting
class B entities and elective choice of certain
provisions applying to reporting class C
entities,

Changes to presentation and disclosures only

Effective 1 April 2016, the Company has
implemented act no. 738 of 1 June 2015 with
amendments to the Danish Financial
Statements Act. As the implementation of the
amendment act has no impact in terms of value
on the income statement or the balance sheet
in the financial year, nor on the comparative
figures, the financial statements have been
prepared based on the same accounting
policies as last year.

The amendment act has solely implied new or
changed presentation and disclosure
requirements, which have been incorporated in
the financial statements.

Reporting currency

The financial statements are presented in
Danish kroner (DKK).

Foreign currency translation

On initial recognition, transactions
denominated in foreign currencies are
translated at the exchange rate at the
transaction date. Foreign exchange differences
arising between the exchange rates at the
transaction date and the date of payment are
recognised in the income statement as
financial income or financial expenses.

Receivables and payables and other monetary
items denominated in foreign currencies are
translated at the exchange rate at the balance
sheet date. The difference between the
exchange rates at the balance sheet date and
the date at which the receivable or payable
arose or was recognised in the most recent
financial statements is recognised in the
income statement as financial income or
financial expenses.
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Noter
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Anvendt regnskabspraksis (fortsat)
Accounting policies (continued)

Resultatopggrelsen

Nettoomsaetning

Nettoomsaetning méles til dagsveerdien af det
aftalte vederlag ekskl. moms og afgifter opkrae-
vet pa vegne af tredjepart. Nettoomsatning
indregnes ved risikoovergang. Alle former for
afgivne rabatter indregnes i nettoomsaetnin-
gen.

Bruttofortjeneste

| resultatopgerelsen er nettoomsatning,
&@ndring i lagre af faerdigvarer og varer under
fremstilling, arbejde udfart for egen regning og
opfgrt under aktiver, andre driftsindtaegter og
eksterne omkostninger med henvisning til ars-
regnskabslovens § 32 sammendraget til én
regnskabspost benzvnt bruttofortjeneste.

Andre driftsindtaegter

Andre driftsindtagter indeholder regnskabspos-
ter af sekundaer karakter i forhold til virksomhe-
dens hovedaktiviteter, herunder fortjeneste
eller tab ved salg af anlagsaktiver.

Andre eksterne omkostninger

Andre eksterne omkostninger omfatter omkost-
ninger vedrerende virksomhedens primeaere akti-
vitet, der er afholdt i drets lgb, herunder
omkostninger til distribution, salg, reklame,
administration, lokaler, tab pa debitorer, ydel-
ser pa operationelle leasingkontrakter m.v.

Personaleomkostninger

Personaleomkostninger omfatter Ign 0g gager,
inklusive feriepenge og pensioner, samt andre
omkostninger til social sikring m.v. til virksom-
hedens medarbejdere. | personaleomkostnin-
ger er fratrukket modtagne godtggrelser fra
offentlige myndigheder.
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Income statement

Revenue

Revenue is measured at the fair value of the
agreed consideration excluding VAT and taxes
charged on behalf of third parties. Revenue is
recognised upon transfer of risks. All discounts
and rebates granted are recognised in revenue.

Gross margin

The items revenue, change in inventories of
finished goods and work in progress, work
performed for own account and capitalised,
other operating income and external expenses
have been aggregated into one item in the
income statement called gross margin in
accordance with section 32 of the Danish
Financial Statements Act.

Other operating income

Other operating income comprise items of a
secondary nature relative to the Company's
core activities, including gains or losses on the
sale of fixed assets.

Other external expenses

Other external expenses include the year's
expenses relating to the Company's core
activities, including expenses relating to
distribution, sale, advertising, administration,
premises, bad debts, payments under
operating leases, etc.

Staff costs

Staff costs include wages and salaries,
including compensated absence and pension to
the Company’s employees, as well as other
social security contributions, etc. The item is
net of refunds from public authorities.
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Anvendt regnskabspraksis (fortsat)
Accounting policies (continued)

Afskrivninger

Afskrivninger omfatter afskrivninger pa
immaterielle anlaegsaktiver.

Kostprisen med fradrag af forventet
scrapveerdi for faerdiggjorte udviklingsprojekter
og erhvervede immaterielle rettigheder afskri-
ves lineaert over den forventede brugstid.
Erhvervede immaterielle rettigheder omfatter
patenter, rettigheder og licenser.

Goodwill afskrives lineart over den vurderede
okonomiske levetid, der fastsaettes pd
baggrund af en vurdering af bl.a. den
overtagne virksomheds karakter, indtjening,
markedsposition, branchens stabilitet og af-
hangighed af neglemedarbejdere.

Afskrivningsgrundlaget, der opgeres som kost-
prisen med fradrag af eventuel restveaerdi,
afskrives linezert over den forventede brugstid,
baseret pa felgende vurdering af aktivernes for-
ventede brugstider:

Erhvervede immaterielle anlagsaktiver
Acquired intangible assets

Goodwill
Goodwill

Finansielle indtaegter og omkostninger

Finansielle indtaegter og omkostninger indreg-
nes i resultatopgerelsen med de belgb, der ved-
rgrer regnskabsaret. Finansielle poster omfat-
ter renteindtaegter og -omkostninger samt til-
la=g og godtggrelse under acontoskatteordnin-
gen m.v.

Skat

Skat af drets resultat omfatter aktuel skat af
arets forventede skattepligtige indkomst og
arets regulering af udskudt skat. Arets skat ind-
regnes i resultatopggrelsen med den del, der
kan henfares til drets resultat, og i egenkapita-
len med den del, som kan henferes til transak-
tioner indregnet i egenkapitalen.
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Amortisation

The item comprises amortisation of intangible
assets.

The cost net of the expected residual value for
completed development projects and acquired
IP rights is amortised over the expected useful
life. Acquired IP rights include patents, rights
and licences.

Goodwill is amortised over the expected
economic life, measured by reference to an
assessment of, among other factors, the
nature, earnings and market position of the
acquired entity as well as the stability of the
industry and the dependence on key staff.

The basis of amortisation, which is calculated
as cost less any residual value, is amortised on
a straight line basis over the expected useful
life. The expected useful lives of the assets are
as follows:

7 ar/years

16 &r/years

Financial income and expenses

Financial income and expenses are recognised
in the income statements at the amounts that
concern the financial year. Net financials
include interest income and expenses as well
as allowances and surcharges under the
advance-payment-of-tax scheme, etc.

Tax

Tax for the year includes current tax on the
year's expected taxable income and the year's
deferred tax adjustments. The portion of the
tax for the year that relates to the profit/loss
for the year is recognised in the income
statement, whereas the portion that relates to
transactions taken to equity is recognised in

equity.
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Anvendt regnskabspraksis (fortsat)
Accounting policies (continued)

Balancen

Immaterielle anlaegsaktiver

Goodwill afskrives over den vurderede gkono-
miske levetid, der fastlzegges pé baggrund af
ledelsens erfaringer inden for de enkelte forret-
ningsomrader, samt de faktiske budetterede
pengestreamme. Goodwill afskrives lineaert over
afskrivningsperioden, der er 16 &r.

Andre immaterielle anlaegsaktiver omfatter
andre erhvervede immaterielle rettigheder.

Andre immaterielle anlaegsaktiver males til
kostpris med fradrag af akkumulerede af- og
nedskrivninger.

Veerdiforringelse af anlaegsaktiver

Den regnskabsmaessige vaerdi af immaterielle
og materielle anleegsaktiver samt kapitalandele

i dattervirksomheder og associerede virksomhe-
der vurderes arligt for indikationer p& veerdifor-
ringelse.

Foreligger der indikationer pa vaerdiforringelse,
foretages nedskrivningstest af hvert enkelt
aktiv henholdsvis gruppe af aktiver. Der foreta-
ges nedskrivning til genindvindingsveerdien,
hvis denne er lavere end den regnskabsmaessi-
ge veerdi.

Som genindvindingsvardi anvendes den
hejeste veerdi af nettosalgspris og kapitalveer-
di. Kapitalveerdien opgeres som nutidsvaerdien
af de forventede nettopengestremme fra
anvendelsen af aktivet eller aktivgruppen og
forventede nettopengestrgmme ved salg af
aktivet eller aktivgruppen efter endt brugstid.

Tidligere indregnede nedskrivninger tilbagefe-
res, ndr begrundelsen for nedskrivningen ikke
l&engere bestdr. Nedskrivninger pa goodwill til-
bageferes ikke.
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Balance sheet

Intangible assets

Goodwill is amortised over the expected
economic life of the asset, measured by
reference to Management's experience in the
individual business segments, as well as the
acutal budgeted cashflows. Goodwill is
amortised on a straight-line basis over the
amortisation period, which is 16 years.

Other intangible assets include other acquired
intangible rights.

Other intangible assets are measured at cost
less accumulated amortisation and impairment
losses.

Impairment of fixed assets

The carrying amount of intangible assets,
property, plant and equipment and investments
in subsidiaries and associates is assessed for
impairment on an annual basis.

Impairment tests are conducted on assets or
groups of assets when there is evidence of
impairment. The carrying amount of impaired
assets is reduced to the higher of the net
selling price and the value in use (recoverable
amount).

The recoverable amount is the higher of the
net selling price of an asset and its value in
use. The value in use is calculated as the
present value of the expected net cash flows
from the use of the asset or the group of
assets and the expected net cash flows from
the disposal of the asset or the group of assets
after the end of the useful life.

Previously recognised impairment losses are
reversed when the reason for recognition no
longer exists. Impairment losses on goodwill
are not reversed.
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Anvendt regnskabspraksis (fortsat)
Accounting policies (continued)

Tilgodehavender
Tilgodehavender males til amortiseret kostpris.

Der foretages nedskrivning til imgdegéelse af
tab, hvor der vurderes at vaere indtruffet en
objektiv indikation pa, at et tilgodehavende
eller en portefglje af tilgodehavender er verdi-
forringet. Hvis der foreligger en objektiv indika-
tion pa, at et individuelt tilgodehavende er vaer-
diforringet, foretages nedskrivning pa individu-
elt niveau.

Tilgodehavender, hvor der ikke foreligger en
objektiv indikation pa veerdiforringelse pa indivi-
duelt niveau, vurderes pa portefgljeniveau for
objektiv indikation for veerdiforringelse. Porte-
fgljerne baseres primart pa debitorernes hjem-
sted og kreditvurdering i overensstemmelse
med virksomhedens risikostyringspolitik. De
objektive indikatorer, som anvendes for porte-
faljer, er fastsat baseret pd historiske tabserfa-
ringer.

Nedskrivninger opggres som forskellen mellem
den regnskabsmaessige vaerdi af tilgodehaven-
der og nutidsveerdien af de forventede penge-
stremme, herunder realisationsvaerdi af eventu-
elle modtagne sikkerhedsstillelser. Som diskon-
teringssats anvendes den effektive rente for
det enkelte tilgodehavende eller portefelje.

Likvider

Likvider omfatter likvide beholdninger og kort-
fristede vaerdipapirer, som uden hindring kan
omsaettes til likvide beholdninger, og hvorpa
der kun er ubetydelige risici for veerdisendrin-
ger.

Selskabsskat

Aktuelle skatteforpligtelser og tilgodehavende
aktuel skat indregnes i balancen som beregnet
skat af drets skattepligtige indkomst, requleret
for skat af tidligere ars skattepligtige indkom-
ster samt betalte acontoskatter.
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Receivables
Receivables are measured at amortised cost.

An impairment loss is recognised if there is
objective evidence that a receivable or a group
of receivables is impaired. If there is objective
evidence that an individual receivable has been
impaired, an impairment loss is recognised on
an individual basis.

Receivables in respect of which there is no
objective evidence of individual impairment are
tested for objective evidence of impairment on
a portfolio basis. The portfolios are primarily
based on the debtors' domicile and credit
ratings in line with the Company's risk
management policy. The objective evidence
applied to portfolios is determined based on
historical loss experience.

Impairment losses are calculated as the
difference between the carrying amount of the
receivables and the present value of the
expected cash flows, including the realisable
value of any collateral received. The effective
interest rate for the individual receivable or
portfolio is used as discount rate.

Cash

Cash comprise cash and short term securities
which are readily convertible into cash and
subject only to minor risks of changes in value.

Income taxes

Current tax payables and receivables are
recognised in the balance sheet as the
estimated income tax charge for the year,
adjusted for prior-year taxes and tax paid on
account.
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Anvendt regnskabspraksis (fortsat)
Accounting policies (continued)

Udskudt skat méles efter den balanceorientere-
de gaeldsmetode af alle midlertidige forskelle
meliem regnskabsmaessig og skattemaessig vaer-
di af aktiver og forpligtelser. Der indregnes dog
ikke udskudt skat af midlertidige forskelle ved-
rerende skattemaessigt ikke-afskrivningsberetti-
get goodwill og kontorejendomme samt andre
poster, hvor midlertidige forskelle bortset fra
virksomhedsovertagelser er opstet pa anskaf-
felsestidspunktet uden at have indvirkning pa
resultat eller skattepligtig indkomst. | de tilfael-
de, hvor opggrelse af skattevaerdien kan foreta-
ges efter forskellige beskatningsregler, males
udskudt skat pa grundlag af den af ledelsen
planlagte anvendelse af aktivet, henholdsvis
afvikling af forpligtelsen.

Udskudt skat males pa grundlag af de skattereg-
ler og skattesatser, der med balancedagens lov-
givning vil veere gaeldende, nar den udskudte
skat forventes udlgst som aktuel skat. Udskud-
te skatteaktiver indregnes med den veerdi, som
de forventes at blive udnyttet med, enten ved
udligning i skat af fremtidig indtjening eller ved
modregning i udskudte skatteforpligtelser
inden for samme jurisdiktion. £ndring i
udskudt skat som fglge af aendringer i skattesat-
ser indregnes i resultatopgarelsen.

Galdsforpligtelser

Finansielle geeldsforpligtelser indregnes ved
ldnoptagelse til det modtagne provenu efter fra-
drag af afholdte transaktionsomkostninger. |
efterfglgende perioder males de finansielle for-
pligtelser til amortiseret kostpris, svarende til
den kapitaliserede vaerdi ved anvendelse af den
effektive rente, sa forskellen mellem provenu-
et og den nominelle vaerdi indregnes i resultat-
opgerelsen over laneperioden. | finansielle for-
pligtelser indregnes tillige den kapitaliserede
restleasingforpligtelse pa finansielle leasing-
kontrakter.

@vrige geeldsforpligtelser miles til nettorealisa-
tionsveerdien.
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Deferred tax is measured according to the
liability method on all temporary differences
between the carrying amount and the tax base
of assets and liabilities. However, deferred tax
is not recognised on temporary differences
relating to goodwill which is not deductible for
tax purposes and on office premises and other
items where temporary differences, apart from
business combinations, arise at the date of
acquisition without affecting either profit/loss
for the year or taxable income. Where
alternative tax rules can be applied to
determine the tax base, deferred tax is
measured based on Management's intended
use of the asset or settlement of the liability,
respectively.

Deferred tax is measured according to the tax
rules and at the tax rates applicable at the
balance sheet date when the deferred tax is
expected to crystallise as current tax. Deferred
tax assets are recognised at the expected value
of their utilisation; either as a set-off against
tax on future income or as a set-off against
deferred tax liabilities in the same legal tax
entity. Changes in deferred tax due to changes
in the tax rate are recognised in the income
statement.

Liabilities

Financial liabilities are recognised at the date
of borrowing at the net proceeds received less
transaction costs paid. On subsequent
recognition, financial liabilities are measured
at amortised cost, corresponding to the
capitalised value, using the effective interest
rate. Accordingly, the difference between the
proceeds and the nominal value is recognised
in the income statement over the term of the
loan. Financial liabilities also include the
capitalised residual lease liability in respect of
finance leases.

Other liabilities are measured at net realisable
value.
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DKK

Personaleomkastninger
Staff costs

Lenninger

Wages/salaries

Pensioner
Pensions

Andre omkostninger til social sikring
Other social security costs

Andre personaleomkostninger
Other staff costs

Afskrivninger pa immaterielle anlagsaktiver
Amortisation of intangible assets

Afskrivninger pa immaterielle anlaegsaktiver
Amortisation of intangible assets

Finansielle omkostninger
Financial expenses

Renteomkostninger til tilknyttede virksomheder
Interest expenses, group entities

Skat af arets resultat

Tax for the year

Arets regulering af udskudt skat
Deferred tax adjustments in the year

Ascensia Diabetes Care Denmark ApS
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2015/16

9 mdr. (months)

5.630.648 1.314.425
659.917 125.604
13.706 35,212
326.626 39.975
6.630.897 1515716
1.371.997 343.000
1.371.99F 343.000
355.642 85.489
355.642 85.489
344,339 -123.543
344.339 -123.543

Tge.
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Immaterielle anlgsaktiver
Intangible assets

Erhvervede
immaterielle
anlagsaktiver

Acquired intangible Goodwill | alt
DKK assets Goodwill Total
Kostpris 1. april 2016 3.725.199 13.437.217 17.162.416
Cost at 1 April 2016
Kostpris 31. marts 2017 3.725.199 13.437.217 17.162.416
Cost at 31 March 2017
Af- og nedskrivninger 1. april 2016 133.043 209.957 343.000
Impairment losses and amortisation at 1 April 2016
Afskrivninger 532.171 839.826 137 1.997
Amortisation for the year
Af- og nedskrivninger 31. marts 2017 665.214 1.049.783 1.714.997
Impairment losses and amortisation at 31 March 2017
Regnskabsmaessig veerdi 31. marts 2017 3.059.985 12.387.434 15.447.419
Carrying amount at 31 March 2017
DKK 2016/17 2015/16
Anpartskapital
Share capital
Anpartskapitalen er fordelt saledes:
Analysis of the share capital:
Anparter, 500 stk. a nom. 100,00 kr. 50.000 50.000
500 shares of DKK 100,00 nominal value each

50.000 50.000
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Kontraktlige forpligtelser og eventualposter m.v.
Contractual obligations and contingencies, etc.

Eventuaiforpligtelser
Contingent liabilities

Selskabet har i fazllesskab med andre selskaber
i Ascensia-koncernen, med undtagelse af
Ascensia Diabetes Care Argentina S.R.L.,
Ascensia Diabetes Care India Private Limited
and Ascensia Diabetes Care Turkey Diyabet
Uriinleri Anonim S., stillet en garanti til
sikkerhed for bankfaciliteter p3 1.760 mio.
EUR pr. 31. marts 2017 til det ultimative
moderselskab Panasonic Healthcare Holding
Co, Ltd.

Pr. 31. marts 2017 anser bestyrelsen det ikke
for sandsynligt, at der vil blive fremsat krav
mod selskabet under nogen af de garantier, der
ydes til det ultimative moderselskab. Der er
ikke specificeret noget belgb for garanten.

Andre gkonomiske forpligtelser
Other financial obligations

Leje- og leasingforpligtelser i @vrigt:
Other rent and lease liabilities:

DKK
Leje- og leasingforpligtelser

Rent and lease liabilities

Leje- og leasingforpligteiser omfatter
huslejeforpligtelse med i alt kr. 592.500
(2015/16 kr. 1.302.000 i uopsigelige
huslejekontrakter. Endvidere omfattes
forpligtelser i operationelle leasingkontrakter
pa biler med i alt kr. 972.113 (2015/16 kr.
1.531.814),
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The company has jointly with other Ascensia
Group companies, except Ascensia Diabetes
Care Argentina S.R.L., Ascensia Diabetes Care
India Private Limited and Ascensia Diabetes
Care Turkey Diyabet Urtinleri Anonim S., given
guarantees to banks to secure hanking
facilities amounting to EUR 1,760 million as of
31 March 2017 granted to its ultimate parent
company Panasonic Healthcare Holdings Co,
Ltd.

At 31 March 2017, the directors do not
consider it probable that a claim will be made
against the company under any of the
guarantees granted to it ultimate parent
company. No amount is specified for the
guarantor.

2016/17 2015/16

1.564.613 2.833.814

Rent and lease liabilities include a rent
obligation totalling DKK 592,500 (2015/16
DKK 1,302,000) in interminable rent
agreements. Furthermore, the Company has
liabilities under operating leases for cars,
totalling DKK 972,113 (2015/16 DKK
1,531,814).
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Nzertstdende parter
Related parties

Oplysning om koncernregnskaber
Information about consolidated financial statements

Modervirksomhed Hjemsted
Parent Domicile

Ascensia Diabetes Care Denmark ApS
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Rekvirering af modervirksom-
hedens koncernregnskab
Requisitioning of the parent
company's consolidated financial
statements

/17

Panasonic Healthcare Holdings Co., Ltd. 2-38-5 Nishishimbashi,
Minato-ku, Tokyo 105-
8433, Japan

Can be required at the
company's address
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