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L edelsespategning
Management's report

Bestyrelse og direktion har dags dato aflagt arsrapporten for regnskabsdret 1. januar 2015 - 30. juni 2016
for Max Holdings Il ApS.

The board of directors and the managing director have today presented the annual report of Max Holdings Il ApS
for the financial year 1 January 2015 to 30 June 2016.

Arsrapporten er aflagt i overensstemmelse med &rsregnskabsl oven.
The annual report has been presented in accordance with the Danish Financial Satements Act.

Vi anser den valgte regnskabspraksis for hensigtsmaessig, og efter vores opfattelse giver arsregnskabet et
retvisende billede af selskabets aktiver, passiver og finansielle stilling pr. 30. juni 2016 samt af resultatet
af selskabets aktiviteter for regnskabsaret 1. januar 2015 - 30. juni 2016.

We consider the accounting policies used appropriate, and in our opinion the annual accounts provide a true and
fair view of the company's assets and liabilities and its financial position as on 30 June 2016 and of the company's
results of its activities in the financial year 1 January 2015 to 30 June 2016.

L edelsesberetningen indeholder efter vores opfattelse en retvisende redegarelse for de forhold, som be-
retningen omhandler.

We are of the opinion that the management's review includes a fair description of the issues dealt with.
Arsrapporten indstilles til generalforsamlingens godkendel se.

The annual report is recommended for approval by the general meeting.

Kgbenhavn K, den 21. august 2016

Kgbenhavn K, 21 August 2016

Direktion

Managing Director

Pernille Maller Pedersen

Bestyrelse
Board of directors

Pernille Maller Pedersen
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Den uafhaengige revisors erklaeringer
The independent auditor's reports

Til kapitalejernei Max Holdings |l ApS
To the shareholders of Max Holdings Il ApS

Pategning pa ar sregnskabet

Report on the annual accounts

Vi har revideret arsregnskabet for Max Holdings I1 ApS for regnskabsaret 1. januar 2015 - 30. juni 2016,
der omfatter anvendt regnskabspraksis, resultatopgerelse, balance og noter. Arsregnskabet udarbejdes ef-
ter arsregnskabsl oven.

We have audited the annual accounts of Max Holdings Il ApS for the financial year 1 January 2015 to 30 June
2016, which comprise accounting policies used, profit and loss account, balance sheet and notes. The annual
accounts are prepared in accordance with the Danish Financial Satements Act.

L edelsens ansvar for arsregnskabet

The management's responsibility for the annual accounts

Ledelsen har ansvaret for udarbejdelsen af et arsregnskab, der giver et retvisende billede i overensstem-
melse med arsregnskabsloven. Ledelsen har endvidere ansvaret for den interne kontrol, som ledelsen an-
ser ngdvendig for at udarbejde et &rsregnskab uden vaesentlig fejlinformation, uanset om denne skyldes
besvigelser eller fgl.

The management is responsible for the preparation of annual accounts that give a true and fair view in accordance
with the Danish Financial Statements Act. Furthermore, the management is responsible for such internal control
considered necessary in order to prepare annual accounts that are free from material misstatement, whether due to
fraud or error.

Revisors ansvar

Auditor's responsibility

Vores ansvar er at udtrykke en konklusion om arsregnskabet pa grundlag af vores revision. Vi har udfart
revisionen i overensstemmelse med international e standarder om revision og yderligere krav if@lge dansk
revisorlovgivning. Dette kraever, at vi overholder etiske krav samt planlaggger og udfarer revisionen for at
opna hgj grad af sikkerhed for, om arsregnskabet er uden vaesentlig fejlinformation.

Our responsibility is to express an opinion on the annual accounts based on our audit. We conducted our audit in
accordance with international standards on auditing and additional requirements under Danish audit regulation.
This requires that we comply with ethical requirements and plan and perform the audit to obtain reasonable
assurance about whether the annual accounts are free from material misstatements.
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Den uafhaengige revisors erklaeringer
The independent auditor's reports

En revision omfatter udferelse af revisionshandlinger for at opna revisionsbevis for belgb og oplysninger
i arsregnskabet. De valgte revisionshandlinger afhaanger af revisors vurdering, herunder vurdering af risi-
ci for vasentlig fejlinformation i arsregnskabet, uanset om denne skyldes besvigelser eller fejl. Ved risi-
kovurderingen overvejer revisor intern kontrol, der er relevant for selskabets udarbejdelse af et arsregn-
skab, der giver et retvisende billede. Formalet hermed er at udforme revisionshandlinger, der er passende
efter omstasndighederne, men ikke at udtrykke en konklusion om effektiviteten af selskabets interne kon-
trol. En revision omfatter endvidere vurdering af, om ledelsens valg af regnskabspraksis er passende, om
ledel sens regnskabsmaessige sken er rimelige samt den samlede prassentation af arsregnskabet.

An audit involves performing procedures to obtain audit evidence about the amounts and disclosures in the annual
accounts. The procedures selected depend on the auditor's judgement, including the assessment of the risks of
material misstatements in the annual accounts, whether due to fraud or error. In making those risk assessments, the
auditor considers internal control relevant to the company's preparation of annual accounts that give a true and
fair view in order to design audit procedures that are appropriate in the circumstances, but not for the purpose of
expressing an opinion on the effectiveness of the company's internal control. An audit also includes evaluating the
appropriateness of accounting policies used and the reasonableness of accounting estimates made by the
management, as well as the overall presentation of the annual accounts.

Det er vores opfattelse, at det opnaede revisionsbevis er tilstrakkeligt og egnet som grundlag for vores
konklusion.
We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for our opinion.

Revisionen har ikke givet anledning til forbehold.
The audit has not resulted in any qualification.
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Den uafhaengige revisors erklaeringer
The independent auditor's reports

Konklusion

Opinion

Det er vores opfattelse, at arsregnskabet giver et retvisende billede af selskabets aktiver, passiver og fi-
nansielle stilling pr. 30. juni 2016 samt af resultatet af selskabets aktiviteter for regnskabsaret 1. januar
2015 - 30. juni 2016 i overensstemmelse med arsregnskabsl oven.

In our opinion, the annual accounts give a true and fair view of the company's assets, liabilities and financial
position at 30 June 2016 and of the results of the company's operations for the financial year 1 January 2015 to 30
June 2016 in accordance with the Danish Financial Statements Act.

Udtalelse om ledel sesber etningen

Statement on the management'sreview

Vi har i henhold til &rsregnskabsloven gennemlaest ledel sesberetningen. Vi har ikke foretaget yderligere
handlinger i tillagg til den udferte revision af arsregnskabet. Det er pa denne baggrund vores opfattelse, at
oplysningerne i ledel sesberetningen er i overensstemmel se med arsregnskabet.

Pursuant to the Danish Financial Statements Act, we have read the management's review. We have not performed
any further procedures in addition to the performed audit of the annual accounts. On this basis, it is our opinion
that the information provided in the management's review is consistent with the annual accounts.

K gbenhavn, den 21. august 2016
Copenhagen, 21 August 2016

BUUS JENSEN
Statsautoriserede revisorer

Sate Authorised Public Accountants
CVR-nr. 16 1190 40

Company reg. no. 16 11 90 40

Christoffer Jensen
Statsautoriseret revisor
Sate Authorised Public Accountant
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Selskabsoplysninger

Company data
Selskabet Max Holdings Il ApS
The company Rosenborggade 1
1130 Kgbenhavn K
CVR-nr.: 36 94 99 88
Company reg. no.
Stiftet: 18. juni 2015
Established: 18 June 2015
Hjemsted: K gbenhavn
Domicile: Copenhagen
Regnskabsar: 1. januar 2015 - 30. juni 2016
Financial year: 1 January 2015 - 30 June 2016
Bestyrelse Pernille Mgller Pedersen

Board of directors

Direktion
Managing Director

Revision
Auditors

Dattervirksomheder
Subsidiaries

Pernille Maller Pedersen

BUUS JENSEN, Statsautoriserede revisorer

Daco 3010 ApS, Copenhagen
ICO Nordic Holding ApS, Copenhagen
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L edelsesberetning
Management's review

Selskabets veesentligste aktiviteter

The principal activities of the company

Selskabets formal er at eje kapitalandele og hermed besl aggtet virksomhed.

The company’ s principal activities consists of holding stocks and sharesin other limited companies.

Udvikling i aktiviteter og gkonomiske forhold
Development in activities and financial matters

Arets ordinaae resultat efter skat udger 12.097 t.kr.. Ledelsen anser &rets resultat for tilfredsstillende.
This yearsresults from ordinary activities after tax are DKK. The management consider the results satisfactory.

Begivenheder efter regnskabsarets udlgb

Events subsequent to the financial year

Efter regnskabsdrets afslutning er der ikke indtruffet begivenheder, som vil kunne forrykke sel skabets fi-
nansielle stilling vassentligt.

No events have occurred subseguent to the balance sheet date, which would have material impact on the financial
position of the company.
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Anvendt regnskabspraksis
Accounting policies used

Arsrapporten for Max Holdings Il ApS er aflagt i overensstemmelse med &rsregnskabsl ovens bestemmel -
ser for en klasse B-virksomhed.

The annual report for Max Holdings Il ApS is presented in accordance with those regulations of the Danish
Financial Satements Act concerning companies identified as class B enterprises.

Arsrapporten er aflagt efter samme regnskabspraksis som resten af koncernen og aflasgges i danske
kroner.

The accounting policies used are unchanged compared to the rest of the concerncompanys, and the annual
accounts are presented in Danish kroner (DKK).

Generelt om indregning og maling

Recognition and measurement in general

| resultatopgerel sen indregnes indtaggter 1 takt med, at de indtjenes. Herunder indregnes vaardiregulerin-
ger af finansielle aktiver og forpligtelser. | resultatopgarel sen indregnes ligel edes alle omkostninger, her-
under afskrivninger, nedskrivninger og hensatte forpligtelser samt tilbagefarsler som falge af sandrede
regnskabsmaessige skgn af belgb, der tidligere har vaaret indregnet i resultatopgarel sen.

Income is recognised in the profit and loss account concurrently with its realisation, including the recognition of
value adjustments of financial assets and liabilities. Likewise, all costs, these including depreciation, amortisation,
writedown, provisions, and reversals which are due to changes in estimated amounts previously recognised in the
profit and loss account are recognised in the profit and loss account.

Aktiver indregnes i balancen, ndr det er sandsynligt, at fremtidige gkonomiske fordele vil tilflyde selska-
bet, og aktivets vaadi kan males palideligt.

Assets are recognised in the balance sheet when the company is liable to achieve future, financial benefits and the
value of the asset can be measured reliably.

Forpligtelser indregnes i balancen, nér det er sandsynligt, at fremtidige gkonomiske fordele vil fraga sel-
skabet, og forpligtelsens vaardi kan méles pdlideligt.

Liabilities are recognised in the balance sheet when the company is liable to lose future, financial benefits and the
value of the liability can be measured reliably.

Ved ferste indregning males aktiver og forpligtelser til kostpris. Efterfalgende males aktiver og forplig-
telser som beskrevet nedenfor for hver enkelt regnskabspost.

At the first recognition, assets and liabilities are measured at cost. Later, assets and liabilities are measured as
described below for each individual accounting item.
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Anvendt regnskabspraksis
Accounting policies used

Visse finansielle aktiver og forpligtelser malestil amortiseret kostpris, hvorved der indregnes en konstant
effektiv rente over lgbetiden. Amortiseret kostpris opgeres som oprindelig kostpris med fradrag af even-
tuelle afdrag samt tillagy/fradrag af den akkumulerede amortisering af forskellen mellem kostpris og no-
minelt belgb. Herved fordeles kurstab og kursgevinst over aktivets eller forpligtel sens [ gbetid.

Certain fixed asset investments and liabilities are measured at amortised cost, by which method a fixed, effective
interest is recognised during the useful life of the asset or the liability. Amortised cost is recognised as the original
cost with deduction of any payments and additions/deductions of the accrued amortisation of the difference between
cost and nominal amount. In thisway capital losses and capital profits are spread over the useful life.

Ved indregning og méling tages hensyn til forudsigelige tab og risici, der fremkommer inden arsrappor-
ten aflaggges, og som vedrarer forhold, der eksisterede pa bal ancedagen.

At recognition and measurement, such predictable losses and risks are taken into consideration, which may appear
before the annual report is presented, and which concerns matters existing on the balance sheet date.

Resultatopgarel sen
The profit and loss account

Bruttotab

Grossloss

Bruttotab indeholder nettoomsagning, andring i lagre af faadigvarer og varer under fremstilling, arbejde
udfart for egen regning og opfert under aktiver, andre driftsindtaggter samt eksterne omkostninger.

The gross loss comprises the net turnover, changes in inventories of finished goods and work in progress, work
performed for own purposes and capitalised, other operating income, and external costs.

Andre eksterne omkostninger omfatter omkostninger til administration.
Other external costs comprise costs for administration.

Indtaegter af kapitalandelei tilknyttede virksomheder

Results from equity investmentsin group enterprises

| resultatopgerel sen indregnes den forholdsmaessige andel af de enkelte tilknyttede virksomheders resul-
tat efter skat efter fuld eliminering af intern avance eller tab og fradrag af afskrivning pa koncerngood-
will.

After full elimination of intercompany profit or loss and deduction of amortisation of consolidated goodwill, the
equity investment in the individual group enterprises are recognised in the profit and loss account at a proportional
share of the group enterprises results after tax.

Skat af aretsresultat
Tax of the resultsfor the year
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Anvendt regnskabspraksis
Accounting policies used

Arets skat, der bestér af &rets aktuelle selskabsskat og andring i udskudt skat, indregnes i resultatopgerel -
sen med den del, der kan henferes til drets resultat, og direkte i egenkapitalen med den del, der kan hen-
farestil posteringer direkte pa egenkapitalen.

The tax for the year comprises the current tax for the year and the changes in deferred tax, and it is recognised in
the profit and loss account with the share referring to the results for the year and directly in the equity with the
sharereferring to entries directly on the equity.

Selskabet er omfattet af de danske regler om tvungen sambeskatning med tilknyttede virksomheder. Sel-
skabet er administrationsselskab for sambeskatningen og afregner som falge heraf ale betalinger af sel-
skabsskat med skattemyndighederne.

The company is subject to the Danish legislation concerning compulsory joint taxation with the Danish group
enterprises. The company acts as an administration company in relation to the joint taxation. This means that the
total Danish tax payable of the income of the Danish consolidated companies is paid to the tax authorities by the
company.

Den aktuelle danske sel skabsskat fordeles ved afregning af sambeskatningsbidrag mellem de sambeskat-
tede virksomheder i forhold til disses skattepligtige indkomster. | tilknytning hertil modtager virksomhe-
der med skattemasssigt underskud sambeskatningsbidrag fra virksomheder, der har kunnet anvende dette
underskud (fuld fordeling).

The current Danish corporate tax is allocated among the jointly taxed companies in proportion to their respective
taxable income (full allocation with reimbursement of tax losses).

Balancen
The balance sheet

Finansielle anlaegsaktiver

Financial fixed assets

Kapitalandelei tilknyttede virksomheder

Equity investmentsin group enterprises

Kapitalandele i tilknyttede virksomheder indregnes i balancen til den forholdsmaessige andel af virksom-
hedens regnskabsmeaessige indre vaardi. Denne opgeres efter modervirksomhedens regnskabspraksis med
fradrag eller tillagg af urealiserede koncerninterne avancer og tab samt med tillagg eller fradrag af reste-
rende vaadi af positiv eller negativ goodwill opgjort efter overtagel sesmetoden.

Equity investmentsin group enterprises are recognised in the balance sheet at a proportional share under the equity
method, the value being calculated on the basis of the accounting policies of the parent company by the deduction
or addition of unrealised intercompany profits and losses, and with the addition or deduction of residual value of
positive or negative goodwill measured by applying the acquisition method.
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Anvendt regnskabspraksis
Accounting policies used

Tilknyttede virksomheder med negativ regnskabsmeaessig indre vaardi indregnes uden vaadi, og et eventu-
elt tilgodehavende hos disse virksomheder nedskrives med modervirksomhedens andel af den negative
indre vaardi i det omfang, tilgodehavendet vurderes som uerholdeligt. S&fremt den regnskabsmaessige ne-
gative indre vaadi overstiger tilgodehavender, indregnes det resterende bel gb under hensatte forpligtel ser
i det omfang, modervirksomheden har en retlig eller faktisk forpligtelse til at dagkke disse virksomheders
underbal ance.

Group enterprises with negative equity are recognised without any value, and to the extent they are considered
irrevocable, amounts owed by these companies are written down by the parent's share of the equity. If the negative
equity exceeds the debtors, the residual amount is recognised under liability provisions to the extent the parent has
alegal or actual liability to cover the negative equity of the subsidiary.

Nettoopskrivning af kapitalandele i tilknyttede virksomheder overfgres under egenkapitalen til reserve
for nettoopskrivning efter den indre vaardis metode i det omfang, den regnskabsmaessige vaardi overstiger
kostprisen. Udbytter fra tilknyttede virksomheder, der forventes vedtaget inden godkendelsen af naavee
rende arsrapport, bindes ikke pa opskrivningsreserven. Reserven reguleres med andre egenkapital bevee
gelser i tilknyttede virksomheder.

To the extent the equity exceeds the cost, the net revaluation of equity investments in group enterprises are
transferred to the reserves under the equity for net revaluation as per the equity method. Dividends from group
enterprises expected to be decided before the approval of this annual report are not subject to a limitation of the
revaluation reserves. The reserves are adjusted by other equity movements in group enterprises.

Nyerhvervede eller nystiftede virksomheder indregnes i arsregnskabet fra anskaffel sestidspunktet. Solgte
eller afviklede virksomheder indregnes frem til af stael sestidspunktet.

Newly taken over or newly established companies are recognised in the annual accounts as of the time of
acquisition. Sold or liquidated companies are recognised at the time of cession.

Fortjeneste eller tab ved afhaandelse af tilknyttede virksomheder opgeres som forskellen mellem af stael-
sessummen og den regnskabsmaessige vaadi af nettoaktiver pa salgstidspunktet inklusive resterende kon-
cerngoodwill samt forventede omkostninger til salg eller afvikling. Fortjeneste og tab indregnes i resul-
tatopgerel sen under finansielle poster.

Profit or loss in connection with the sale of group enterprises are measured as the difference between the sales
amount and the book value of net assets at the time of the sale, inclusive of remaining consolidated goodwill and
expected costs for sale and cession. Profit and loss are recognised in the profit and loss account under net
financials.
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Anvendt regnskabspraksis
Accounting policies used

Ved kab af nye tilknyttede virksomheder og associerede virksomheder anvendes overtagel sesmetoden,
hvorefter de nytilkabte virksomheders aktiver og forpligtelser males til dagsveadi pa erhvervelsestids-
punktet. Der hensadtes til daskning af omkostninger ved besluttede omstruktureringer i de erhvervede
virksomheder i forbindelse med kabet. Der tages hensyn til skatteeffekten af de foretagne omvurderinger,
jaanfar beskrivelse af goodwill nedenfor.

In connection with the take over of new group enterprises and associated enterprises, the acquisition method is
applied, by which the taken over companies assets and liabilities are measured at fair value at the time of take
over. Provisions are made for covering costs in connection with decided restructuring projects in the taken over
enterprise in connection with the take-over. The tax effect of the revaluation carried out is taken into consideration,
cf. the below description of goodwill.

Positive forskelshelgh (goodwill) mellem anskaffelsesvaardi og dagsveardi af overtagne aktiver og for-
pligtelser inklusive hensatte forpligtelser til omstrukturering, indregnes under kapitalandele i tilknyttede
virksomheder. Forskel shel gbet af skrives over den vurderede gkonomiske brugstid, der fastlasgges pa bag-
grund af ledelsens erfaringer inden for de enkelte forretningsomrader. Afskrivningsperioden udger mak-
simalt 20 & og er langst for strategisk erhvervede virksomheder med en staak markedsposition og lang
indtjeningsprofil. Den regnskabsmaessige vaardi af goodwill vurderes | gbende og nedskrives over resultat-
opgerelsen i de tilfadde, hvor den regnskabsmaessige vaardi overstiger de forventede fremtidige nettoind-
teggter fra den virksomhed eller aktivitet, som goodwill er knyttet til.

Positive differences (goodwill) between the acquisition value and the fair value of the assets and liabilities taken
over, inclusive of liability provisions for restructuring, are recognised under equity investments in group
enterprises, and they are amortised over the estimated financial life. The financial life is determined on the basis of
the management's experience with the individual business areas. The amortisation period is maximum 20 years,
being the longer for strategically taken over companies with a strong market position and a long range earnings
potential. The book value of goodwill is evaluated currently and written down in the profit and loss account in those
cases where the book value exceeds the expected future net income from the enterprise or the activity, to which the
goodwill is attached.

Egenkapital - udbytte

Equity - dividend

Udbytte, som forventes udbetalt for aret, vises som en saarskilt post under egenkapitalen. Foresl et udbyt-
te indregnes som en forpligtel se pa tidspunktet for vedtagel se pa generalforsamlingen.

Dividend expected to be distributed for the year is recognised as a separate item under the equity. Proposed
dividend is recognised as a liability at the time of approval by the general meeting.

Selskabsskat og udskudt skat
Corporate tax and deferred tax
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Anvendt regnskabspraksis
Accounting policies used

Aktuelle skattetilgodehavender og -forpligtelser indregnes i balancen med det belgb, der kan beregnes pa
grundlag af arets forventede skattepligtige indkomst reguleret for skat af tidligere ars skattepligtige ind-
komster samt for betalte acontoskatter. Skattetilgodehavender og -forpligtelser prassenteres modregnet i
det omfang, der er legal modregningsadgang, og posterne forventes afregnet netto eller samtidig.

Current tax receivable and tax liabilities are recognised in the balance sheet at the amount calculated on the basis
of the expected taxable income for the year adjusted for tax on previous years taxable income and prepaid taxes.
Tax receivable and tax liabilities are set off to the extent that legal right of set-off exists and if the items are
expected to be settled net or simultaneously.

Efter sambeskatningsreglerne hagfter Max Holdings I ApS som administrationssel skab solidarisk og ube-
gramset over for skattemyndighederne for selskabsskatter og kildeskatter pa renter, royalties og udbytter
opstéet inden for sambeskatningskredsen.

Max Holdings Il ApSisjointly taxed with the Danish group companies and actsin this respect as the administration
company. According to the rules of joint taxation, Max Holdings Il ApS is unlimited, jointly and severally liable
towards the Danish tax authorities for the total corporation tax, including withholding tax on interest, royalties and
dividends, arising within the jointly taxed group of companies.

Skyldige og tilgodehavende sambeskatningsbidrag indregnes i balancen som " Tilgodehavende sel skabs-
skat” eller " Skyldig sel skabsskat”.

Payable and receivable joint taxation contributions are recognised in the balance sheet as "Receivable corporate
tax" or “ Payable corporate tax".

Udskudt skat er skatten af alle midlertidige forskelle mellem regnskabsmaessig og skattemaessig vaadi af
aktiver og forpligtelser opgjort pa grundlag af den planlagte anvendelse af aktivet henholdsvis afvikling
af forpligtelsen.

Deferred tax is measured on the basis of all temporary differences in assets and liabilities with a balance sheet
focus.

Gaddsforpligtelser

Liabilities

Andre gaddsforpligtelser malestil amortiseret kostpris, hvilket seedvanligvis svarer til nominel veadi.
Other liabilities are measured at amortised cost which usually corresponds to the nominal value.
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Resultatopgerelse
Profit and loss account

1/1 2015
- 30/6 2016
Bruttotab
Gross loss -10.000
Driftsresultat
Operating profit -10.000
Indtaegter af kapitalandelei tilknyttede virksomheder
Income from equity investments in group enterprises 12.104.333
Resultat far skat
Results before tax 12.094.333
Skat af drets resultat
Tax on ordinary results 2.200
Aretsresultat
Results for the year 12.096.533
Fordlag til resultatdisponering:
Proposed distribution of the results:
Ekstraordinaat udbytte vedtaget i regnskabsaret
Extraordinary dividend adopted during the financial year 4.073.030
Reserve for nettoopskrivning efter den indre vaadis metode
Reserves for net revaluation as per the equity method 10.103
Udbytte for regnskabsaret
Dividend for the financial year 8.000.000
Overfarestil overfart resultat
Allocated to results brought forward 13.400
Disponeret i alt
Distribution in total 12.096.533
Max Holdings Il ApS - Arsrapport for 2016 13
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Balance
Balance sheet

Note

Aktiver
Assets

Anlaegsaktiver
Fixed assets

Kapitalandelei tilknyttede virksomheder

Equity investmentsin group enterprises

Finansielle anlaggsaktiver i alt
Financial fixed assetsin total

Anlaeggsaktiver i alt
Fixed assetsin total

Omsagningsaktiver
Current assets

Tilgodehavende sel skabsskat
Receivable corporate tax

Tilgodehavender i alt
Debtorsin total

Omsagningsaktiver i alt
Current assetsin total

Aktiver i alt
Assetsin total

30/6 2016

8.464.597

8.464.597

8.464.597

2.200

2.200

2.200

8.466.797
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Balance
Balance sheet

Note

Passiver
Equity and liabilities

Egenkapital
Equity

Virksomhedskapital
Contributed capital

Reserve for nettoopskrivning efter den indre vaadis metode
Reserves for net revaluation as per the equity method

Overfart resultat
Results brought forward

Foresl &t udbytte for regnskabsaret
Proposed dividend for the financial year
Egenkapital i alt

Equity in total

Gaddsforpligtelser
Liabilities
Leverandgrer af varer og tjenesteydel ser

Trade creditors

Kortfristede geddsforpligtelser i alt
Short-termliabilitiesin total

Gaddsforpligtelser i alt
Liabilitiesin total

Passiver i alt

Equity and liabilitiesin total

Eventual poster
Contingencies

30/6 2016

66.666

58.262

331.869

8.000.000

8.456.797

10.000

10.000

10.000

8.466.797
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Noter
Notes

/12015
- 30/6 2016

1. Kapitalandelei tilknyttede virksomheder
Equity investmentsin group enterprises

Kostpris 1. januar 2015
Acquisition sum, opening balance 1 January 2015 50.989

Reklass. frakapitalandele i associerede virk.

211.731
Tilgang i aretslgb
Additions during the year 170.574
Kostpris 30. juni 2016
Cost 30 June 2016 433.294
Arets resultat fer afskrivninger p& goodwill
Results for the year before goodwill amortisation 12.104.333
Udbytte
Dividend -4.073.030
Opskrivninger 30. juni 2016
Revaluation 30 June 2016 8.031.303
Regnskabsmaessig veerdi 30. juni 2016
Book value 30 June 2016 8.464.597
Hovedtallene for virksomheder ne ifglge de seneste godkendte ar srapporter
The financial highlights for the enterprises according to the latest approved annual reports
Regnskabs-
maessig veer di
hos M ax
HoldingslI
Ejerandel Egenkapital Aretsresultat ApS
Book value at
Share of Resultsfor the  Max Holdings|1
ownership Equity year ApS
Daco 3010 ApS, Copenhagen 100 % 8.423.571 7.883.712 8.423.571
ICO Nordic Holding ApS,
Copenhagen 100 % 41.026 -42.524 41.026
8.464.597 7.841.188 8.464.597
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Noter
Notes

__ 30562016
2. Kapitalandelei associerede virksomheder
Equity investmentsin associated enterprises
Tilgang i aretslgb
Additions during the year 211.731
Afgangi aretslgb
Disposals during the year -211.731
Kostpris 30. juni 2016
Cost 30 June 2016 0
3. Virksomhedskapital
Contributed capital
Virksomhedskapital 1. januar 2015
Contributed capital 1 January 2015 66.666
66.666
4. Reservefor nettoopskrivning efter den indre vaar dis metode
Reserves for net revaluation as per the equity method
Reserve for opskrivninger 1. januar 2015
Reserves for net revaluation 1 January 2015 48.159
Resultatandel
Share of results 10.103
58.262
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Noter
Notes

__ 30162016
5. Overfert resultat
Results brought forward
Overfart resultat 1. januar 2015
Results brought forward 1 January 2015 318.469
Arets overfarte overskud eller underskud
Profit or loss for the year brought forward 13.400
Ekstraordinaat udbytte vedtaget i regnskabsaret
Extraordinary dividend adopted during the financial year 4.073.030
Udloddet ekstraordinaat udbytte vedtaget i regnskabsaret
Distributed extraordinary dividend adopted during the financial year. -4.073.030
331.869
6. Foreslaet udbytte for regnskabsaret
Proposed dividend for the financial year
Udbytte for regnskabsaret
Dividend for the financial year 8.000.000
8.000.000

7. Eventualposter
Contingencies

Sambeskatning
Joint taxation

Selskabet er administrationsselskab i den nationale sambeskatning og hagfter ubegraanset og solida-
risk med de @vrige sambeskattede sel skaber for den samlede sel skabsskat.

The company is the administration company of the group of companies subject to the Danish scheme of joint
taxation and unlimited jointly and severally liable with the other jointly taxed companies for the total
corporation tax.

Selskabet hadter ubegramset og solidarisk med de gvrige sambeskattede selskaber for eventuelle
forpligtelser til at indeholde kildeskat pa renter, royalties og udbytter.

The company is unlimited jointly and severally liable with the other jointly taxed companies for any
obligation to withhold tax on interest, royalties and dividends.
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Noter
Notes

7. Eventualposter (fortsat)
Contingencies (continued)

Sambeskatning (fortsat)
Joint taxation (continued)

Eventuelle senere korrektioner af selskabsskatter eller kildeskatter m.v. vil kunne medfare, at sel-
skabets hadftel se udger et andet belgb.
Any subsequent adjustments of corporate taxes or withheld taxes etc. may cause changes in the company's

liabilities.
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