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Management commentary
Manage ment commentary

Primary activities
The Entity's primary activities are to hold equity interests and to make investments.

Development in activities and finances

Performance for the year is considered satisfactory.

The Entity was formed on 24 June 2015 as part of an exchange of shares.

As mentioned under Events after the balance sheet date, capital was increased by DKK 10m in January 2016,

and in that connection DKK 577,952 in total initial expenses were incurred in 2015 that were taken directly to

equity.

Events after the balance sheet date
In January 2016, the Entity increased its capital by DKK 10m.




















