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LEDELSESPATEGNING
MANAGEMENT'S STATEMENT

Direktionen har dags dato behandlet og godkendt
arsrapporten for regnskabsaret 1. juli 2021 - 30.
juni 2022 for Occhio Scandinavia ApS.

Arsrapporten aflaegges i overensstemmelse med
arsregnskabsloven.

Det er vores opfattelse, at arsregnskabet giver et
retvisende billede af selskabets aktiver, passiver
og finansielle stilling pr. 30. juni 2022 samt af
resultatet af selskabets aktiviteter for regnskabs-
aret 1. juli 2021 - 30. juni 2022.

Ledelsesberetningen indeholder efter vores
opfattelse en retvisende redeggrelse for de
forhold, beretningen omhandler.

Direktionen anser fortsat betingelserne for at

undlade revision for opfyldte.

Arsrapporten indstilles til generalforsamlingens
godkendelse.

Kgbenhavn, den 19. august 2022
Copenhagen, 19 August 2022

Direktion:
Executive Board

Today the Executive Board have discussed and
approved the Annual Report of Occhio
Scandinavia ApS for the financial year 1 July 2021
- 30 June 2022.

The Annual Report is presented in accordance
with the Danish Financial Statements Act.

In our opinion the Financial Statements give a
true and fair view of the Company's assets,
liabilities and financial position at 30 June 2022
and of the results of the Company's operations
for the financial year 1 July 2021 - 30 June 2022.

The Management Commentary includes in our
opinion a fair presentation of the matters dealt
with in the Commentary.

The Executive Board remain of the opinion that
the conditions for opting out of audit have been
fulfilled.

We recommend the Annual Report be approved
at the Annual General Meeting.

Benno Matthias Zerlin Susann Meise

Bjarki Schwartz Balle
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REVISORS ERKLARING OM OPSTILLING AF FINANSIELLE OPLYSNINGER
AUDITOR 'S REPORT ON COMPILATION OF FINANCIAL INFORMATION

Til kapitalejeren i Occhio Scandinavia ApS

Vi har opstillet arsregnskabet for Occhio
Scandinavia ApS for regnskabsaret 1. juli 2021 -
30. juni 2022 pa grundlag af selskabets bogfaring
og wovrige oplysninger, som ledelsen har
tilvejebragt.

Arsregnskabet omfatter resultatopgerelse,
balance, egenkapitalopgarelse, noter og anvendt
regnskabspraksis.

Vi har udfert opgaven i overensstemmelse med
den internationale standard, Opgaver om
opstilling af finansielle oplysninger.

Vi har anvendt vores faglige ekspertise til at
assistere ledelsen med at wudarbejde og
prasentere arsregnskabet i overensstemmelse
med arsregnskabsloven. Vi har overholdt
relevante bestemmelser i revisorloven og
International Ethics Standards Board for
Accountants’ internationale retningslinjer for
revisorers etiske adfaerd (IESBA Code) herunder
principper om integritet, objektivitet,
professionel kompetence og forngden omhu.

Arsregnskabet samt ngjagtigheden og
fuldstaendigheden af de oplysninger, der er
anvendt til opstillingen af arsregnskabet, er
ledelsens ansvar.

To the Shareholder of Occhio Scandinavia ApS

We have compiled these Financial Statements of
Occhio Scandinavia ApS for the financial year 1
July 2021 - 30 June 2022 based on the Company's
accounting records and other information
provided by Management.

These Financial Statements comprise income
statement, balance sheet, statement of changes
in equity, notes and accounting policies.

We performed this compilation engagement in
accordance with the International Standard,
Compilation Engagements.

We have applied our professional expertise to
assist Management in the preparation and
presentation of these Financial Statements in
accordance with the Danish Financial Statements
Act. We have complied with relevant statutory
provisions of the Danish Audit Act and
International Ethics Standards Board for
Accountants’ International Code of Ethics for
Professional Accountants (including International
Independence Standards) (IESBA Code), including
principles of integrity, objectivity, professional
behaviour, and due care.

These Financial Statements and the accuracy and
completeness of the information used to compile
these Financial Statements are Management’s
responsibility.
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REVISORS ERKLARING OM OPSTILLING AF FINANSIELLE OPLYSNINGER
AUDITOR 'S REPORT ON COMPILATION OF FINANCIAL INFORMATION

Da en opgave om opstilling af finansielle
oplysninger ikke er en erklaeringsopgave med
sikkerhed, er vi ikke forpligtede til at verificere
ngjagtigheden eller fuldsteendigheden af de
oplysninger, ledelsen har givet os til brug for at
opstille arsregnskabet. Vi udtrykker derfor ingen
revisions- eller reviewkonklusion om, hvorvidt
arsregnskabet er udarbejdet i overensstemmelse
med arsregnskabsloven.

Kgbenhavn, den 19. august 2022
Copenhagen, 19 August 2022

BDO Statsautoriseret revisionsaktieselskab

CVR-nr. 2022 26 70
CVR no.

Iben Larsen
Statsautoriseret revisor
State Authorised Public Accountant

MNE-nr. mne34474
MNE no.

Since an engagement to compile financial
information is not an assurance engagement, we
are not required to verify the accuracy or
completeness of the information provided by Ma-
nagement to us to compile these Financial State-
ments. Accordingly, we do not express an audit
opinion or a review conclusion on whether these
Financial Statements are prepared in accordance
with the Danish Financial Statements Act.
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LEDELSESBERETNING
MANAGEMENT COMMENTARY

Vaesentligste aktiviteter
Selskabets vaesentligste aktiviteter er salg af
belysning.

Udviklingen i aktiviteter og skonomiske forhold
Resultat er forventeligt.

Selskabets moderselskab har afgivet erklaring om
at stgtte selskabet gkonomisk i det kommende
regnskabsar saledes det kan overholde sine
forpligtelser.

Betydningsfulde begivenheder, indtruffet efter
regnskabsarets afslutning

Der er ikke efter regnskabsarets afslutning ind-
truffet begivenheder af vaesentlig betydning for
selskabets finansielle stilling.

Principal activities
The principal activities is sale of lighting.

Development in activities and financial and
economic position
The profit of the year is as expected.

The parrent company has declared to support the
company financially in the next fiscal year to it
can fulfill its obligations.

Significant events after the end of the
financial year

No events have occurred after the end of the
financial year of material importance for the
company's financial position.
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RESULTATOPG@RELSE 1. JULI - 30. JUNI
INCOME STATEMENT 1 JULY - 30 JUNE

BRUTTOFORTJENESTE.......ccviiiiiiiiiiiiiinnnn
GROSS PROFIT

PersonaleomkostniNger......oovvveeeiiireiiiieereieeneneerenneeeannns
Staff costs

Af- 08 NEASKIIVNINGEr. ..ciie it iiiitiiieeiieeeeeerenneeranneens
Depreciation, amortisation and impairment

DRIFTSRESULTAT ..ottt
OPERATING PROFIT

Andre finansielle indtagter......ccvvviiiiiiiiiiiiiiiiiiiiiiieeeaeens
Other financial income

Andre finansielle omKoStNINGer......cvvviieiiiiiiiiiiriieerennnens
Other financial expenses

RESULTAT FOR SKAT ..ottt
PROFIT BEFORE TAX

Skat af Arets reSUltat. .. ...oe.eueeeeeeieeieieieeieeeeeeeeeeenenans
Tax on profit/loss for the year

ARETS RESULTAT.....uiiniiiiiieeieiieieeeeeiee et erneereeaeannaes
PROFIT FOR THE YEAR

FORSLAG TIL RESULTATDISPONERING
PROPOSED DISTRIBUTION OF PROFIT

Overfart resultat.......cooeviiiiiiiii e,
Retained earnings

L AL e
TOTAL

Note

2021/22
kr.

DKK
3.504.354

-2.637.617

-86.070

780.667

4.585

-513.455

271.797

165.000

436.797

436.797

436.797

2020/21
kr.

DKK
1.825.758

-2.041.425

-86.027

-301.694

4

-2.524

-304.214

-304.214

-304.214

-304.214
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BALANCE 30. JUNI

BALANCE SHEET AT 30 JUNE

AKTIVER Note 2022 2021

ASSETS kr. kr.
DKK DKK

Andre anlaeg, driftsmateriel og inventar..........c.ccccvviiiiiinnn.n. 281.429 257.139

Other plant, machinery, tools and equipment
Materielle anlaegsaktiver.........cccevieiiiiiiiiiiiiiiiiiieeeennenn. 4 281.429 257.139
Property, plant and equipment

Lejedepositum og andre tilgodehavender..........cccccvvveneennnn. 92.305 91.000
Rent deposit and other receivables

Finansielle anlaegsaktiver...........ccooiiiiiiiiiiiiiiiiiiiinienen. 5 92.305 91.000
Financial non-current assets

ANLZGSAKTIVER ...ttt 373.734 348.139
NON-CURRENT ASSETS

Tilgodehavende hos tilknyttede virksomheder....................... 6.340.810 3.464.856
Receivables from group enterprises

Udskudte skatteaktiver.........cocevviviiiiiiiiiiiiiiiiiiiinnn., 165.000 0
Deferred tax assets

Andre tilgodehavender.......cooviiiiiiiiiiiiiiiiiiiieiieieeennens 75.236 125.902
Other receivables

Periodeafgraensningsposter......ceveiiiiiiiiieiriiiieeieerenieeeannes 24.643 8.840
Prepayments and accrued income

Tilgodehavender.........ccccviiiiiiiiiiiiiiieee e eeeeeeeeenens 6 6.605.689 3.599.598
Receivables

Likvide beholdninger..........cccciiiiiiiiiiiiiiiiiiiiiieieeieenees 834.962 701.296
Cash and cash equivalents

OMSAETNINGSAKTIVER. ..ottt 7.440.651 4.300.894
CURRENT ASSETS

AKTIVER. ...t eaee e 7.814.385 4.649.033

ASSETS
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BALANCE 30. JUNI
BALANCE SHEET AT 30 JUNE

PASSIVER
EQUITY AND LIABILITIES

Selskabskapital.....ooeeiiiieiiiiiiiiiiiiiiiiiiiiiiiiieens

Share capital

Overfort overskud.....oooiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiaene,

Retained profit

EGENKAPITAL ..ot

EQUITY

Geeld til tilknyttede virksomheder.........c.cccvvineeen.

Payables to group enterprises

Feriepengeindefrysning.......cccvviiiiiiiiiiiiiiiiinennnns

Holiday pay freezing

Langfristede geeldsforpligtelser...................ccoet

Non-current liabilities

Leverandarer af varer og tjenesteydelser

Trade payables

Geeld, tilknyttede virksomheder..........ccevvvvveinnnnn..

Payables to group enterprises

Anden gaeld...coonviiiiiiiiiii i e

Other liabilities

Kortfristede geeldsforpligtelser...........................

Current liabilities

GALDSFORPLIGTELSER ......ccviniiiiiiiiiiiis

LIABILITIES

PASSIVER. ..ot

EQUITY AND LIABILITIES

Eventualposter mv.
Contingencies etc.

Pantsatninger og sikkerhedsstillelser
Charges and securities

Forudsaetning for fortsat drift
Condition for going concern

Note

10

2022
kr.

DKK
50.000

-5.666.220

-5.616.220

7.120.032

259.447

7.379.479

28.012

5.448.714

574.400

6.051.126

13.430.605

7.814.385

10

2021
kr.

DKK
50.000

-6.103.017

-6.053.017

6.766.075

259.447

7.025.522

8.433

3.292.572

375.523

3.676.528

10.702.050

4.649.033
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EGENKAPITALOPG@RELSE
EQUITY
Selskabs- Overfort
kapital overskud | alt
Share capital Retained Total
profit
Egenkapital 1. juli 20271, ..cueiiniiiiiiiiiie e e eeeeeeeeeeeaenn, 50.000 -6.103.017 -6.053.017
Equity at 1 July 2021
Forslag til resultatdisponering........ccveeieieiiieiiiiieeiiinerenneeennnn, 436.797 436.797
Proposed profit allocation
Egenkapital 30. juni 2022........c.oiiiiiiiiiiiiiiiiii e, 50.000 -5.666.220 -5.616.220

Equity at 30 June 2022
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NOTER
NOTES

2021/22 2020/21
kr. kr.
DKK DKK
Personaleomkostninger
Staff costs
Antal personer beskaeftiget i gennemsnit: 2 2
Average number of employees
LN 08 GAGEI et iiietireetereeteenneerenneereraeerenaeesonnesesnnesannes 2.623.119 2.028.495
Wages and salaries
PENSIONET ... i e 6.816 6.816
Pensions
Andre omkostninger til social sikring........ccoveeviiieiiiiieennnnn.n. 7.682 6.114

Social security costs

2.637.617 2.041.425

Andre finansielle omkostninger
Other financial expenses

Renteomkostninger til tilknyttede virksomheder.................... 501.774 0
Group enterprises
Finansielle omkostninger i @vrigt........ccvvviviiiieiiiiiniinineeennnns 11.681 2.524

Other interest expenses

513.455 2.524

Skat af arets resultat
Tax on profit/loss for the year

Regulering af udskudt skat.......cceveieiiiiiiiiiieniiniieneneeennnnnns -165.000 0
Adjustment of deferred tax

-165.000 0

Selskabets har et samlet udskudt skatteaktiv pa 1.256 tkr., hvoraf 165 tkr. er aktiveret, idet
det vurderes, at det vil kunne realiseres i de kommende ar. Aktivet kan henfgres til
skattemaessige underskud, som uendeligt kan fremferes til modregning i fremtidige

skattemaessige underskud.

The Company has a total deferred tax of DKK (000) 1.256, of which DKK (000) 165 has been capitalised, because it is
assessed that this can be realised in the coming years. The asset can be related to tax losses which infinite can be
carried forward and nettet against future tax profit.

12

Note
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NOTER
NOTES
Note
Materielle anlaegsaktiver 4
Property, plant and equipment
Andre anlaeg,
driftsmateriel og
inventar
Other plant,
machinery, tools
and equipment
KOSEPIiS 1. JULE 2027 .. et iiieeiiit it eeeeeeeiaterenaeereeeeeaneesssneessnnessnnneenns 278.832
Cost at 1 July 2021
LI 107 T = PPN 88.719
Additions
Kostpris 30. juni 2022 ......ciineiiiiieiiiitiiineereietereneeeeaneeessneesssneeesnneeenns 367.551
Cost at 30 June 2022
Af- 0og nedskrivninger 1. juli 2021, . cciiriiiiiiiiiiii ittt eeeeieeeaaas 21.693
Depreciation and impairment losses at 1 July 2021
Arets afsKIIVIINGEr «...vuieieii e 64.429
Depreciation for the year
Af- og nedskrivninger 30. juni 2022.........ciiiiiiiiiiiiiiiriieierereaaeeaaes 86.122
Depreciation and impairment losses at 30 June 2022
Regnskabsmaessig vaerdi 30. juni 2022..........ccoiiiiiiiiiiiiiiiiiiieieieaaas 281.429
Carrying amount at 30 June 2022
Finansielle anlaegsaktiver 5
Financial non-current assets
Lejedepositum
og andre
tilgodehavender
Rent deposit and
other
receivables
KOSEPIiS 1. JULE 20271 .. et eiiieiiiii ittt ettt ettt eeeeeeanaeeeanaeaensaeanns 91.000
Cost at 1 July 2021
LI 157 T = S PP 1.305
Additions
Kostpris 30. jUuni 2022.......couuiiiiiiiiiiiiiii it eeeteeereeeeaneeaaas 92.305
Cost at 30 June 2022
Regnskabsmaessig vaerdi 30. juni 2022..........ccoiiiiiiiiiiiiiiiiiiiiieieeieeaaes 92.305

Carrying amount at 30 June 2022
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NOTER
NOTES

Tilgodehavender med forfald senere end et ar

Receivables falling due after more than one year

Udskudt skat......coevviiiiiiiiiiiiiiinne..

Deferred tax

Langfristede geeldsforpligtelser

Long-term liabilities

Geeld til tilknyttede virksomheder

Payables to group enterprises

Feriepengeindefrysning..................

Holiday pay freezing

Eventualposter mv.
Contingencies etc.

Eventualforpligtelser
Contingent liabilities

Leasingforpligtelser forfalder:

Lease liabilities:

Leasingkontrakter...........c..ccooeuaee.

Lease obligations

Forpligtelser:
Obligations

Huslejeforpligtelse........ccevenvennnn...

Rent obligation

Parkeringsplads.......ccooveviiiineinnnee.

Parking lot

2022
kr.
DKK
................................ 110.000
110.000
30/6 2022 Afdrag Restgaeld
geldialt naeste ar efter 5 ar
30/6 2022 Debt
total Repayment outstanding
liabilities next year after 5 years
7.120.032 0 0
259.447 0 0
7.379.479 0 0
2022
kr.
DKK
.................................. 236.886
236.886
.................................. 92.043
.................................. 0

2021
kr.
DKK

30/6 2021
geeld i alt
30/6 2021

total
liabilities

6.766.075

259.447

7.025.522

2021
kr.
DKK

40.203

40.203

91.000

2.800

93.800

14

Note
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NOTER
NOTES

Note

Pantsaetninger og sikkerhedsstillelser 9
Charges and securities

Der er ingen pantsaetninger eller sikkerhedsstillelser i selskabet.
There are no pledges or collaterals in the company.

Forudsatning for fortsat drift 10
Condition for going concern

Moderselskabet har overfor selskabet afgivet statteerklaering hvori moderselskabet erklaere,

gennem eventuelle nadvendige tilskud, at indesta for selskabets forpligtelser og dermed sikre
selskabets fortsatte drift. Pa baggrund af denne statteerklaering og med udgangspunkt i
ledelsens vurdering af selskabets muligheder for fremtidig indtjening, er det ledelsens
opfattelse, at selskabet kan fortsaette sin drift hvorfor arsregnskabet er aflagt med fortsat

drift for gje.

The parent company has given a letter of support to the company in which the parent company declares to
guarantee the company’s obligations, if required by the necessary contributions, in order to ensure that the
company can continue as a going concern. Based on this letter of support and the Management’s assessment of the
company’s prospects of future earnings, it is Management’s opinion that the company can continue as a going
concern, and the financial statements are therefore presented on a going concern basis.
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ANVENDT REGNSKABSPRAKSIS
ACCOUNTING POLICIES

Arsrapporten for Occhio Scandinavia ApS for
2021/22 er aflagt i overensstemmelse med den
danske arsregnskabslovs bestemmelser for virk-
somheder i regnskabsklasse B.

Arsrapporten er udarbejdet efter samme regn-
skabspraksis som sidste ar.

RESULTATOPG@RELSEN

Nettoomsatning

Nettoomsaetning ved salgsprovision indregnes i
resultatopgarelsen, safremt levering og
risikoovergang til keber har fundet sted inden
arets udgang og safremt indtaegten kan opgares
palideligt og forventes modtaget.
Nettoomsaetning indregnes ekskl. moms og
afgifter og med fradrag af rabatter i forbindelse
med salget.

Nettoomsaetningen indregnes ekskl. moms og med

fradrag af de afgifter og rabatter, der kan
henfares til salget.

Andre eksterne omkostninger

Andre eksterne omkostninger omfatter

omkostninger til salg, reklame, administration,
lokaler, operationelle leasingomkostninger mv.

Personaleomkostninger

Personaleomkostninger omfatter len og gager,
inklusive feriepenge og pensioner samt andre
omkostninger til social sikring mv. til selskabets
medarbejdere. | personaleomkostninger er fra-
trukket modtagne godtgerelser fra offentlige
myndigheder.

Finansielle indtaegter og omkostninger
Finansielle indtaegter og omkostninger indeholder
renteindtaegter og -omkostninger samt tillaeg og
godtggrelse under acontoskatteordningen mv.
Finansielle indtaegter og omkostninger indregnes
med de belgb, der vedrarer regnskabsaret.

Skat

Arets skat, som bestar af arets aktuelle skat og
forskydning i udskudt skat, indregnes i resultatop-
gorelsen med den del, der kan henfgres til arets
resultat, og direkte pa egenkapitalen med den
del, der kan henfares til posteringer direkte pa
egenkapitalen.

16

The Annual Report of Occhio Scandinavia ApS for
2021/22 has been presented in accordance with
the provisions of the Danish Financial Statements
Act for enterprises in reporting class B.

The Annual Report is prepared consistently with
the accounting principles used last year.

INCOME STATEMENT

Net revenue

Net revenue from sales provision is recognised in
the Income Statement if supply and risk transfer
to purchaser has taken place before the end of
the year and if the income can be measured
reliably and is expected to be received. Net
revenue is recognised exclusive of VAT, duties
and less discounts related to the sale.

Net revenue is recognised exclusive of VAT and
less duties and discounts related to the sale.

Other external expenses

Other external expenses include cost of sales,
advertising, administration, buildings,
operational lease expenses, etc.

Staff costs

Staff costs comprise wages and salaries, including
holiday pay and pensions and other costs for
social security etc. for the company’s employees.
Repayments from public authorities are deducted
from staff costs.

Financial income and expenses

Financial income and expenses include interest
income and expenses, as well as charges and
allowances under the tax-on-account scheme etc.
Financial income and expenses are recognised in
the income statement by the amounts that relate
to the financial year.

Tax

The tax for the year, which consists of the
current tax for the year and changes in deferred
tax, is recognised in the income statement by the
portion that may be attributed to the profit for
the year, and is recognised directly in the equity
by the portion that may be attributed to entries
directly to the equity.
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ANVENDT REGNSKABSPRAKSIS
ACCOUNTING POLICIES

BALANCEN

Materielle anlaegsaktiver

Andre anlaeg, driftsmateriel og inventar males til
kostpris med fradrag af akkumulerede af- og
nedskrivninger. Der afskrives ikke pa grunde.

Afskrivningsgrundlaget er kostpris med fradrag af
den skennede restvaerdi efter afsluttet brugstid.

Kostprisen omfatter anskaffelsesprisen samt
omkostninger direkte tilknyttet anskaffelsen
indtil det tidspunkt, hvor aktivet er klar til at
blive taget i brug. For egenfremstillede aktiver
omfatter kostprisen omkostninger til materialer,
komponenter, underleverandgrer, direkte lgnfor-
brug samt indirekte produktionsomkostninger.

Der foretages lineare afskrivninger baseret pa
folgende vurdering af aktivernes forventede
brugstider og restveaerdi:

Other plant, fixtures and equipment

Fortjeneste eller tab ved salg af materielle
anlaegsaktiver opgeres som forskellen mellem
salgspris med fradrag af salgsomkostninger og den
regnskabsmaessige vaerdi pa salgstidspunktet.
Fortjeneste eller tab indregnes i resultatopgarel-
sen under andre driftsindtaegter eller andre
driftsomkostninger.

Finansielle anlaegsaktiver

Deposita omfatter huslejedeposita, som indregnes
og males til kostpris. Der afskrives ikke pa depo-
sita.

Verdiforringelse af anlaegsaktiver

Foreligger der indikationer pa veaerdiforringelse,
foretages nedskrivningstest af hvert enkelt aktiv
henholdsvis gruppe af aktiver. Der foretages
nedskrivning til genindvindingsvaerdien, hvis
denne er lavere end den regnskabsmaessige
veerdi.

Genindvindingsvaerdi er den hgjeste veerdi af
nettosalgspris og kapitalvaerdi. Kapitalvaerdien
opggres som nutidsvaerdien af de forventede
nettopengestremme fra anvendelsen af aktivet
eller aktivgruppen og forventede
nettopengestremme ved salg af aktivet eller
aktivgruppen efter endt brugstid.
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BALANCE SHEET

Tangible fixed assets

Oother plants, fixtures and equipment are
measured at cost less accumulated depreciation
and write-down. Land is not depreciated.

The depreciation base is cost less estimated
residual value after end of useful life.

The cost includes the acquisition price and costs
incurred directly in connection with the acqui-
sition until the time when the asset is ready to
be used. As regards self-manufactured assets,
the cost price includes cost of materials,
components, subcontractors, direct payroll and
indirect production costs.

Straight-line depreciation is provided on the
basis of an assessment of the expected useful
lives of the assets and their residual value:

Brugstid Restvaerdi
Useful life Residual value

5ar 0%

Profit or loss on disposal of tangible fixed assets
is stated as the difference between the sales
price less selling costs and the carrying amount
at the time of sale. Profit or loss is recognised in
the income statement as other operating income
or other operating expenses.

Financial non-current assets
Deposits include rental deposits which are
recognised and measured at amortised cost.
Deposits are not depreciated.

Impairment of fixed assets
In the event of impairment indications, an
impairment test is made for each asset or group
of assets, respectively. If the net realisable value
is lower than the carrying amount, write-down is
provided to the lower value.

The recoverable amount is calculated at the
higher of net selling price and capital value. The
capital value is determined as the fair value of
the expected net cash flows from the use of the
asset or group of assets and the expected net
cash flows from sale of the asset or group of
assets after the end of its useful life.
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ANVENDT REGNSKABSPRAKSIS
ACCOUNTING POLICIES

Tilgodehavender

Tilgodehavender males til nominel vaerdi.
Vaerdien reduceres med nedskrivning til imgde-
gaelse af forventede tab.

Periodeafgransningsposter, aktiver
Periodeafgraensningsposter indregnet under ak-
tiver omfatter afholdte omkostninger vedrgrende
efterfalgende regnskabsar.

Skyldig skat og udskudt skat

Aktuelle skatteforpligtelser og tilgodehavende
aktuel skat indregnes i balancen som beregnet
skat af arets skattepligtige indkomst reguleret for
skat af tidligere ars skattepligtige indkomster
samt for betalte acontoskatter.

Udskudt skat males af midlertidige forskelle mel-
lem regnskabsmaessig og skattemaessig vaerdi af
aktiver og forpligtelser.

Udskudte skatteaktiver, herunder skattevaerdien
af fremforselsberettiget skattemaessigt under-
skud, males til den veaerdi, hvortil aktivet for-
ventes at kunne realiseres, enten ved udligning i
skat af fremtidig indtjening, eller ved modregning
i udskudte skatteforpligtelser inden for samme
juridiske skatteenhed.

Udskudt skat males pa grundlag af de skatteregler
og skattesatser, der med balancedagens lovgiv-
ning vil vaere gaeldende, nar den udskudte skat

forventes udlest som aktuel skat. Zndring i
udskudt skat som folge af aendringer i
skattesatser indregnes i resultatopggrelsen
bortset fra poster, der fgres direkte pa

egenkapitalen.

Gealdsforpligtelser
Gald i evrigt er malt til amortiseret kostpris
svarende til nominel veaerdi.
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Receivables

Receivables are measured at nominal value. The
value is reduced by write-down to meet expected
losses.

Accruals, assets
Accruals recognised as assets include costs incur-
red relating to the subsequent financial year.

Tax payable and deferred tax

Current tax liabilities and receivable current tax
are recognised in the balance sheet as the
calculated tax on the taxable income for the
year, adjusted for tax on the taxable income for
previous years and taxes paid on account.

Deferred tax is measured on the temporary dif-
ferences between the carrying amount and the
tax value of assets and liabilities.

Deferred tax assets, including the tax value of
tax loss carry-forwards, are measured at the ex-
pected realisable value of the asset, either by
set-off against tax on future earnings or by set-
off against deferred tax liabilities within the
same legal tax entity.

Deferred tax is measured on the basis of the tax
rules and tax rates that under the legislation in
force on the balance sheet date would be appli-
cable when the deferred tax is expected to
crystallise as current tax. Any changes in the
deferred tax resulting from changes in tax rates,
are recognised in the income statement, except
from items recognised directly in equity.

Liabilities
Other liabilities are measured at amortised cost
equal to nominal value.



