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LEDELSESPATEGNING
STATEMENT BY BOARD OF EXECUTIVES

Direktionen har dags dato behandlet og godkendt
arsrapporten for regnskabsaret 1. juli 2017 - 30.
juni 2018 for Occhio Scandinavia ApS.

Arsrapporten aflaegges i overensstemmelse med
arsregnskabsloven.

Det er vores opfattelse, at arsregnskabet giver et
retvisende billede af selskabets aktiver, passiver
og finansielle stilling pr. 30. juni 2018 samt af
resultatet af selskabets aktiviteter for regnskabs-
aret 1. juli 2017 - 30. juni 2018.

Ledelsesberetningen indeholder efter vores
opfattelse en retvisende redeggrelse for de
forhold, beretningen omhandler.

Direktionen anser fortsat betingelserne for at

undlade revision for opfyldte.

Arsrapporten indstilles til generalforsamlingens
godkendelse.

Kabenhavn, den 18. oktober 2018
Copenhagen, 18 October 2018

Direktion:
Board of Executives

Today the Board of Executives have discussed and
approved the Annual Report of Occhio
Scandinavia ApS for the financial year 1 July 2017
- 30 June 2018.

The Annual Report is presented in accordance
with the Danish Financial Statements Act.

In our opinion the Financial Statements give a
true and fair view of the Company's financial
position at 30 June 2018 and of the results of the
Company's operations for the financial year 1
July 2017 - 30 June 2018.

The Management's Review includes in our opinion
a fair presentation of the matters dealt with in
the review.

The board of executives remain of the opinion
that the conditions for opting out of audit have
been fulfilled.

We recommend the Annual Report be approved
at the Annual General Meeting.

Axel Meise Andreas Bauer

Igor Kolobaric
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REVISORS ERKLZARING OM OPSTILLING AF FINANSIELLE OPLYSNINGER

ENGAGEMENT TO COMPILE FINANCIAL INFORMATION

Til kapitalejeren i Occhio Scandinavia ApS

Vi har opstillet arsregnskabet for Occhio
Scandinavia ApS for regnskabsaret 1. juli 2017 -
30. juni 2018 pa grundlag af selskabets bogfaring
og wovrige oplysninger, som ledelsen har
tilvejebragt.

Arsregnskabet omfatter resultatopgerelse,
balance, noter og anvendt regnskabspraksis.

Vi har udfert opgaven i overensstemmelse med
den internationale standard, Opgaver om
opstilling af finansielle oplysninger.

Vi har anvendt vores faglige ekspertise til at
assistere ledelsen med at udarbejde og
praesentere arsregnskabet i overensstemmelse
med arsregnskabsloven. Vi har overholdt
relevante bestemmelser i revisorloven og FSR -
danske revisorers Etiske regler for revisorer,
herunder principper vedrgrende integritet,
objektivitet, faglig kompetence og fornaden
omhu.

Arsregnskabet samt ngjagtigheden og
fuldsteendigheden af de oplysninger, der er
anvendt til opstillingen af arsregnskabet, er
ledelsens ansvar.

Da en opgave om opstilling af finansielle
oplysninger ikke er en erklaeringsopgave med
sikkerhed, er vi ikke forpligtet til at verificere
ngjagtigheden eller fuldsteendigheden af de
oplysninger, ledelsen har givet os til brug for at
opstille arsregnskabet. Vi udtrykker derfor ingen
revisions- eller reviewkonklusion om, hvorvidt
arsregnskabet er udarbejdet i overensstemmelse
med arsregnskabsloven.

Kabenhavn, den 18. oktober 2018
Copenhagen, 18 October 2018

BDO Statsautoriseret revisionsaktieselskab

CVR-nr. 2022 26 70
CVR no.

Morten Kenhof
Statsautoriseret revisor
State Authorised Public Accountant

MNE-nr. mne16630
MNE no.

To the Shareholder of Occhio Scandinavia ApS

We have compiled the Financial Statements of
Occhio Scandinavia ApS for the financial year 1
July 2017 - 30 June 2018 based on the Company'’s
accounting records and other information
provided by management.

The Financial Statements comprise a summary of
income statement, balance sheet, notes and
significant accounting policies.

We performed this compilation engagement in
accordance with the International Standard,
Compilation Engagements.

We have applied our professional expertise to
assist management in the preparation and
presentation of the Financial Statements in
accordance with the Danish Financial Statements
Act. We have complied with relevant provisions
of the Danish Accountants Act and FSR - Danish
auditors’ Ethical rules applying to auditors,
including principles of integrity, objectivity,
professional competence and due care.

The Financial Statements and the accuracy and
completeness of the information used to compile
the Financial Statements are management’s
responsibility.

Since an engagement to compile financial
information is not an assurance engagement, we
are not required to verify the accuracy or
completeness of the information provided by
management to us to compile the Financial Sta-
tements. Accordingly, we do not express an
audit opinion or a review conclusion on whether
the Financial Statements are prepared in
accordance with the Danish Financial Statements
Act.
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LEDELSESBERETNING
MANAGEMENT'S REVIEW

Vaesentligste aktiviteter
Selskabets vaesentligste aktiviteter er salg af
belysning.

Udviklingen i aktiviteter og skonomiske forhold
Resultat er forventeligt.

Selskabets moderselskab har afgivet erklaering om
at stgtte selskabet gkonomisk i det kommende
regnskabsar saledes det kan overholde sine
forpligtelser.

Betydningsfulde begivenheder, indtruffet efter
regnskabsarets afslutning

Der er ikke efter regnskabsarets afslutning ind-
truffet begivenheder af vaesentlig betydning for
selskabets finansielle stilling.

Principal activities
The principal activities is sale of lighting.

Development in activities
position

The profit of the year is as expected.

and financial

The parrent company has declared to support the
company financially in the next fiscal year to it
can fulfill its obligations.

Significant events after the end of the
financial year

No events have occurred after the end of the
financial year of material importance for the
company's financial position.
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RESULTATOPG@RELSE 1. JULI - 30. JUNI
INCOME STATEMENT 1 JULY - 30 JUNE

Note 2017/18 2016/17
kr. kr.
DKK DKK
BRUTTOFORTJENESTE ......eiiiiiiiiiiii it ieeieiieeeeeenns 426.460 67.462
GROSS PROFIT
PersonaleomKkoStNiNGer . .cv.uiiiiiiiiiiiiiiii i ieiieiieeeeaeen 1 -1.387.121 -877.997
Staff costs
Af- 0g NedsKrivNiNger....coouiiiiiiiiiii i -9.025 -3.020
Depreciation, amortisation and impairment
DRIFTSRESULT AT ..ttt eeeeii e eeeeneeeeeanns -969.686 -813.555
OPERATING LOSS
Andre finansielle omKostniNger........cvvviiiiiiiiiiiiiiiiiiiienannen. 2 -80.380 -325
Other financial expenses
RESULTAT FOR SKAT ...ttt eeieiii e eeiieeeeaanns -1.050.066 -813.880
RESULT BEFORE TAX
Skat af Arets reSULLAL. .. ..vvveine ittt eeenenens 3 0 0
Tax on profit/loss for the year
ARETS RESULT AT ..ttt eeene e -1.050.066 -813.880
RESULT FOR THE YEAR
FORSLAG TIL RESULTATDISPONERING
PROPOSED DISTRIBUTION OF PROFIT
OVerfart resultat.....oeeeeiieiiiiiiiiii i eeeirieeeeeeannn -1.050.066 -813.880
Accumulated profit
) R -1.050.066 -813.880
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BALANCE 30. JUNI
BALANCE SHEET AT 30 JUNE

AKTIVER
ASSETS

Tilgodehavende hos tilknyttede virksomheder.......................
Receivables from group enterprises

Andre tilgodehavender........covviiiiiiiiiiiiiiiiiiiiiiii e
Other receivables
Tilgodehavender.......cc.oiiiiiiiiiiiiiiiiiiiiiii e eeaeas
Receivables

Likvide beholdninger..........ccccooiiiiiiiiiiiiiiiiiiiiiciiiea
Cash and cash equivalents

OMSAETNINGSAKTIVER.....c.ouiniiiiiiiiiiiiiiccen
CURRENT ASSETS

AKTIVER
ASSETS

Note 2018
kr.

DKK

918.516

26.098

944.614

305.167

1.249.781

1.249.781

2017
kr.

DKK
15.413
133.639

149.052

113.934

262.986

262.986
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BALANCE 30. JUNI
BALANCE SHEET AT 30 JUNE

PASSIVER
EQUITY AND LIABILITIES

Selskabskapital...oeveeeeereeeerieinineieinneeenneerennnennns

Share capital

Overfart resultat......oeeeeiiiiiiiiiiiiiiiiiiiiiiiiiiiieennnn.

Retained result

EGENKAPITAL ...

EQUITY

Geeld til tilknyttede virksomheder.........c..cccvvvnvenenn

Payables to group enterprises

Langfristede geeldsforpligtelser...........................

Long-term liabilities

Kortfristet del af langfristet gaeld.............cooiiiniit

Short-term portion of long-term liabilities

Leverandgarer af varer og tjenesteydelser

Trade payables

Anden gaeld...cooiriiiiiiiiiii e

Other liabilities

Kortfristede geeldsforpligtelser..........................L

Current liabilities

GALDSFORPLIGTELSER......cccvvvviiiiiiiiiiiinnnn,

LIABILITIES

PASSIVER......coii

EQUITY AND LIABILITIES
Eventualposter mv.
Contingencies etc.

Pantsatninger og sikkerhedsstillelser
Charges and securities

Note 2018
kr.

DKK

50.000

-2.996.249

4 -2.946.249

3.939.919

5 3.939.919

5 0
0
256.111
256.111
4.196.030
1.249.781
6
7

2017
kr.

DKK
50.000

-1.946.182

-1.896.182

1.705.789

1.705.789

301.022

1.000

151.357

453.379

2.159.168

262.986
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NOTER
NOTES

2017/18 2016/17
kr. kr.
DKK DKK
Personaleomkostninger
Staff costs
Antal personer beskaftiget i gennemsnit:
Average number of employees
3 (2016/17: 2)
BN 08 GaZE N e iiiiitttttiiiiiieteeeeeenineeeeeesennneeeeesesnnnsaseeannns 1.378.011 872.147
Wages and salaries
[ a1y (o] 3 =] PP PPN 5.964 4.071
Pensions
Andre omkostninger til social sikring........cc.ccooiiiiiiiiiiiii... 3.146 1.779
Social security costs
1.387.121 877.997
Andre finansielle omkostninger
Other financial expenses
Tilknyttede virksomheder........ccoiiiiiiiiiiiiiiiiiiiiiiiiiiiii e, 61.936 0
Group enterprises
Finansielle omkostninger i @vrigt.......ccoovviiiiiiiiiiiiiiiinann... 18.444 325
Other interest expenses
80.380 325

Skat af arets resultat

Tax on profit/loss for the year

Selskabets har et samlet udskudt skatteaktiv pa 2.993 tkr., hvoraf 0 tkr. er aktiveret, idet det
ikke vurderes, at det vil kunne realiseres i de kommende ar. Aktivet kan henfgres til
skattemaessige underskud, som uendeligt kan fremferes til modregning i fremtidige

skattemaessige underskud.

The Company has a total deferred tax of DKK (000) 2.993, of which DKK (000) O has been capitalised because it is
not assessed that this can be realised in the coming years. The asset can be related to tax losses which infinite can
be carried forward and nettet against future tax profit.

Egenkapital
Equity
Selskabs- Overfort
kapital overskud lalt
Share capital Retained Total
profit
Egenkapital 1. juli 2017..ccueieiiiiiiiiii i, 50.000 -1.946.183 -1.896.183
Equity at 1 July 2017
Forslag til arets resultatdisponering............ccceevveven.n.. -1.050.066 -1.050.066
Proposed distribution of profit
Egenkapital 30. juni 2018.......cccceviiiiiiiiiiiiiiiennnenn, 50.000 -2.996.249 -2.946.249

Equity at 30 June 2018

10

Note
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NOTER
NOTES

Langfristede geeldsforpligtelser
Long-term liabilities

1/7 2017 30/6 2018
geeld i alt geeld i alt
1/7 2017 30/6 2018

total liabilities total liabilities

Geeld til tilknyttede virksomheder. 2.006.811 3.939.919
Payables to group enterprises

2.006.811  3.939.919

Der er ikke indgaet endelig aftale om afvikling af lanet.
A final agreement has not been made for repayment of the loan.

Eventualposter mv.
Contingencies etc.
Eventualaktiver

Sekskabet har indgaet leasingkontrakt med en arlig leasingydelse pa t.kr. 80.

Leasingkontrakten har en restlgbetid pa 4 maneder med en samlet restleasingydelse pa t.kr.

27.

Contingent assets

The company has a lease agreement with an annual lease payment of TDKK 80.

The lease has a remaining term of 4 month with a total remaining lease payment of TDKK 27.

Pantsatninger og sikkerhedsstillelser
Charges and securities

Der er ingen pantsaetninger eller sikkerhedsstillelser i selskabet.

There are no pledges or collaterals in the company.

11

Note

5
Afdrag Restgeeld
naste ar efter 5 ar
Repayment Debt outstanding
next year after 5 years
0 0
0 0

6

7
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ANVENDT REGNSKABSPRAKSIS
ACCOUNTING POLICIES

Arsrapporten for Occhio Scandinavia ApS for
2017/18 er aflagt i overensstemmelse med den
danske arsregnskabslovs bestemmelser for virk-
somheder i regnskabsklasse B.

Arsrapporten er udarbejdet efter samme regn-
skabspraksis som sidste ar.

RESULTATOPG@RELSEN

Nettoomsaetning

Nettoomsaetning ved salgsprovision indregnes i
resultatopgerelsen, safremt levering og
risikoovergang til kegber har fundet sted inden
arets udgang og safremt indtaegten kan opgares
palideligt og forventes modtaget.
Nettoomsaetning indregnes ekskl. moms og
afgifter og med fradrag af rabatter i forbindelse
med salget.

Andre eksterne omkostninger
Andre eksterne omkostninger omfatter
omkostninger til salg, reklame, administration.

Personaleomkostninger

Personaleomkostninger omfatter len og gager,
inklusive feriepenge og pensioner samt andre
omkostninger til social sikring mv. til selskabets
medarbejdere. | personaleomkostninger er fra-
trukket modtagne godtgerelser fra offentlige
myndigheder.

Finansielle indtaegter og omkostninger
Finansielle indtaegter og omkostninger indeholder
renteindtaegter og -omkostninger samt tillaeg og
godtgerelse under acontoskatteordningen mv.
Finansielle indtaegter og omkostninger indregnes
med de belgb, der vedrarer regnskabsaret.

Skat

Arets skat, som bestar af arets aktuelle skat og
forskydning i udskudt skat, indregnes i resultatop-
gorelsen med den del, der kan henfares til arets
resultat, og direkte pa egenkapitalen med den
del, der kan henfgres til posteringer direkte pa
egenkapitalen.

12

The Annual Report of Occhio Scandinavia ApS for
2017/18 has been presented in accordance with
the provisions of the Danish Financial Statements
Act for enterprises in reporting class B.

The Annual Report is prepared consistently with
the accounting principles used last year.

INCOME STATEMENT

Net revenue

Net revenue from sales provision is recognised in
the Income Statement if supply and risk transfer
to purchaser has taken place before the end of
the year and if the income can be measured
reliably and is expected to be received. Net
revenue is recognised exclusive of VAT, duties
and less discounts related to the sale.

Other external expenses

Other external expenses include cost of sales,
advertising, administration, buildings, bad debts,
operational lease expenses, etc.

Staff costs

Staff costs comprise wages and salaries, including
holiday pay and pensions and other costs for
social security etc. for the company’s employees.
Repayments from public authorities are deducted
from staff costs.

Financial income and expenses

Financial income and expenses include interest
income and expenses, as well as charges and
allowances under the tax-on-account scheme etc.
Financial income and expenses are recognised in
the income statement by the amounts that relate
to the financial year.

Tax

The tax for the vyear, which consists of the
current tax for the year and changes in deferred
tax, is recognised in the income statement by the
portion that may be attributed to the profit for
the year, and is recognised directly in the equity
by the portion that may be attributed to entries
directly to the equity.
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ANVENDT REGNSKABSPRAKSIS
ACCOUNTING POLICIES

BALANCEN

Tilgodehavender

Tilgodehavender males til nominel vaerdi.
Vardien reduceres med nedskrivning til imgde-
gaelse af forventede tab.

Skyldig skat og udskudt skat

Aktuelle skatteforpligtelser og tilgodehavende
aktuel skat indregnes i balancen som beregnet
skat af arets skattepligtige indkomst reguleret for
skat af tidligere ars skattepligtige indkomster
samt for betalte acontoskatter.

Udskudt skat males af midlertidige forskelle mel-
lem regnskabsmaessig og skattemaessig veerdi af
aktiver og forpligtelser.

Udskudte skatteaktiver, herunder skatteveaerdien
af fremforselsberettiget skattemaessigt under-
skud, males til den vaerdi, hvortil aktivet for-
ventes at kunne realiseres, enten ved udligning i
skat af fremtidig indtjening, eller ved modregning
i udskudte skatteforpligtelser inden for samme
juridiske skatteenhed.

Udskudt skat males pa grundlag af de skatteregler
og skattesatser, der med balancedagens lovgiv-
ning vil vaere gaeldende, nar den udskudte skat
forventes udlgst som aktuel skat. Zndring i
udskudt skat som folge af aendringer i
skattesatser indregnes i resultatopgerelsen
bortset fra poster, der fogres direkte pa
egenkapitalen.

Geaeldsforpligtelser
Gaeld i evrigt er malt til amortiseret kostpris
svarende til nominel vaerdi.

13

BALANCE SHEET

Receivables

Receivables are measured at nominal value. The
value is reduced by write-down to meet expected
losses.

Tax payable and deferred tax

Current tax liabilities and receivable current tax
are recognised in the balance sheet as the
calculated tax on the taxable income for the
year, adjusted for tax on the taxable income for
previous years and taxes paid on account.

Deferred tax is measured on the temporary dif-
ferences between the carrying amount and the
tax value of assets and liabilities.

Deferred tax assets, including the tax value of
tax loss carry-forwards, are measured at the ex-
pected realisable value of the asset, either by
set-off against tax on future earnings or by set-
off against deferred tax liabilities within the
same legal tax entity.

Deferred tax is measured on the basis of the tax
rules and tax rates that under the legislation in
force on the balance sheet date would be appli-
cable when the deferred tax is expected to
crystallise as current tax. Any changes in the
deferred tax resulting from changes in tax rates,
are recognised in the income statement, except
from items recognised directly in equity.

Liabilities
Other liabilities are measured at amortised cost
equal to nominal value.



