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Notes

Notes to users of the English version of this document:

o This document contains a Danish version as well as an English version. In the event of any dispute regarding the interpretation of any
part of the document, the Danish version of the document shall prevail.

o To ensure the greatest possible applicability of the English version of the document, British English terminology has been used.

o Please note that decimal points remain unchanged from the Danish version of the document. This means that for instance DKK 146.940 is
the same as the English amount of DKK 146,940, and that 23,5 % is the same as the English 23.5 %.
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Ledelsespategning
Management's report

Direktionen har dags dato aflagt drsrapporten for
regnskabsaret 1. januar - 31. december 2017 for
S.L.S. Subasic Industrie Service ApS.

Arsrapporten er aflagt i overensstemmelse med
arsregnskabsloven.

Vi anser den valgte regnskabspraksis for hensigts-
messig, og cfter vores opfattelse giver arsregnska-
bet et retvisende billede af selskabets aktiver, pas-
siver og finansielle stilling pr. 31. december 2017
samt af resultatet af selskabets aktiviteter for regn-
skabsdret 1. januar - 31. december 2017.

Ledelsesberetningen indeholder efter vores opfat-
telse en retvisende redegerelse for de forhold, som
beretningen omhandler.

Arsrapporten indstilles til generalforsamlingens

godkendelse.

Hellerup, den 7. juni 2018
Hellerup, 7 June 2018

Direktion

Executive board

The executive board has today presented the
annual report of S.I.S. Subasic Industric Service
ApS for the financial year 1 January to 31
December 2017.

The annual report has been presented in
accordance with the Danish Financial Statements
Act.

We consider used
appropriate, and in our opinion the annual

accounts provide a true and fair view of the

the accounting policies

company's assets and liabilities and its financial
position at 31 December 2017 and of the
company's results of its activities in the financial
year 1 January to 31 December 2017.

We are of the opinion that the management's
review includes a fair description of the issues
dealt with.

The annual report is recommended for approval by
the general meeting.

Manager
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Den uafhaengige revisors erkleringer
The independent auditor's reports

Til kapitalejeren i S.I.S. Subasic Industrie
Service ApS
Erklering om udvidet gennemgang af
arsregnskabet

Vi har udfert udvidet gennemgang af arsregnska-
bet for S.I.S. Subasic Industrie Service ApS for
regnskabséret 1. januar - 31. december 2017. Ars-
regnskabet, der omfatter anvendt regnskabspraksis,
resultatopgerelse, balance og noter, udarbejdes ef-

ter arsregnskabsloven.

Ledelsens ansvar for drsregnskabet

Ledelsen har ansvaret for udarbejdelsen af et ars-
regnskab, der giver et retvisende billede i overens-
stemmelse med arsregnskabsloven. Ledelsen har
endvidere ansvaret for den interne kontrol, som le-
delsen anser nodvendig for at udarbejde et arsregn-
skab uden vesentlig fejlinformation, uanset om
denne skyldes besvigelser eller fejl.

Revisors ansvar

Vores ansvar er at udtrykke en konklusion om &rs-
regnskabet. Vi har udfert vores udvidede gennem-
gang 1 overensstemmelse med Erhvervsstyrelsens
erkleeringsstandard for smé virksomheder og FSR -
danske revisorers standard om udvidet gennem-
gang af &rsregnskaber, der udarbejdes efter ars-
regnskabsloven.

To the shareholder of S.I.S. Subasic Industrie
Service ApS

Report on extended review of the annual
accounts

We have performed extended review of the annual
accounts of S.I.S. Subasic Industrie Service ApS
for the financial year 1 January to 31 December
2017. The annual accounts comprise accounting
policies used, profit and loss account, balance
sheet and notes, and they are prepared in
accordance with the Danish Financial Statements
Act.

The management's responsibility for the annual
accounts

The management is responsible for the preparation
of annual accounts that give a true and fair view in
accordance with the Danish Financial Statements
Act. Furthermore, the management is responsible
for such internal control as the management
determines is necessary to enable the preparation
of annual accounts that are free from material
misstatement, whether due to fraud or error.

Auditor's responsibility

Our responsibility is to express an opinion on the
annual accounts. We performed the extended
review in accordance with the standard from the
Danish Business Authority applicable on auditor's
reports to small enterprises and in accordance with
the standard from the Danish Institute of State
Authorised Public Accountants applicable on
extended review of annual accounts prepared in
accordance with the Danish Financial Statements
Act.
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Den uafhaengige revisors erkleringer
The independent auditor's reports

Dette kraever, at vi overholder revisorloven og FSR
- danske revisorers etiske regler samt planlaegger
og udferer handlinger med henblik pa at opnéa be-
grenset sikkerhed for vores konklusion om é&rs-
regnskabet og derudover udferer specifikt kraevede
supplerende handlinger med henblik pd at opnd
yderligere sikkerhed for vores konklusion.

En udvidet gennemgang omfatter handlinger, der
primert bestar af forespergsler til ledelsen og,
hvor det er hensigtsmaessigt, andre 1 virksomheden,
analytiske handlinger og de specifikt kraevede sup-
plerende handlinger samt vurdering af det opniede
bevis.

Omfanget af handlinger, der udferes ved en udvi-
det gennemgang, er mindre end ved en revision, og
vi udtrykker derfor ingen revisionskonklusion om
arsregnskabet.

This requires that we comply with the Danish Act
on Approved Auditors and Audit Firms and with
the ethical requirements of the Danish Institute of
State Authorised Public Accountants and that we
plan and perform our audit procedures with the
purpose of achieving moderate assurance as to our
opinion on the annual accounts. Furthermore, it
requires that we perform particularly required
additional procedures with a view to achieving
further assurance as to our opinion.

An extended review
primarily comprising inquiries to the management

comprises procedures

and to other persons within the enterprise when
and the
particularly required additional procedures along

appropriate, analytical procedures,

with an evaluation of the achieved audit evidence.

The scope of the procedures performed during an
extended review is less than in case of an audit,
and consequently, we do not express any audit

opinion on the annual accounts.
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Den uafhaengige revisors erkleringer
The independent auditor's reports

Konklusion

Baseret pé det udferte arbejde er det vores opfat-
telse, at arsregnskabet giver et retvisende billede af
selskabets aktiver, passiver og finansielle stilling
pr. 31. december 2017 samt af resultatet af selska-
bets aktiviteter for regnskabséret 1. januar - 31.
december 2017 i overensstemmelse med arsregn-
skabsloven.

Udtalelse om ledelsesberetningen

Ledelsen er ansvarlig for ledelsesberetningen.

Vores konklusion om arsregnskabet omfatter ikke
ledelsesberetningen, og vi udtrykker ingen form
for konklusion med sikkerhed om ledelsesberetnin-
gen.

I tilknytning til vores udvidede gennemgang af ars-
regnskabet er det vores ansvar at lese ledelsesbe-
retningen og i den forbindelse overveje, om ledel-
sesberetningen er vasentligt inkonsistent med ars-
regnskabet eller vores viden opndet ved den udvi-
dede gennemgang eller pa anden made synes at in-
deholde veesentlig fejlinformation.

Vores ansvar er derudover at overveje, om ledelses-
beretningen indeholder kreevede oplysninger i hen-
hold til arsregnskabsloven.

Baseret pa det udferte arbejde er det vores opfat-
telse, at ledelsesberetningen er 1 overensstemmelse
med arsregnskabet og er udarbejdet i overensstem-
melse med arsregnskabslovens krav. Vi har ikke
fundet vaesentlig fejlinformation i ledelsesberetnin-

Opinion

Based on the work performed, it is our opinion that
the annual accounts give a true and fair view of the
company's assets, liabilities and financial position
at 31 December 2017 and of the results of the
company's operations for the financial year 1
January to 31 December 2017 in accordance with
the Danish Financial Statements Act.

Statement on the management's review

The
management's review.

management 1is responsible for the

Our opinion on the annual accounts does not cover
the management’s review, and we do not express
any kind of the

assurance opinion on

management's review.

In connection with our extended review of the
annual accounts, our responsibility is to read the
management’s review and in that connection
consider whether the management’s review is
materially inconsistent with the annual accounts or
our knowledge obtained during the extended
review, or whether it otherwise appears to contain
material misstatement.

Furthermore, it is our responsibility to consider
whether the management's review provides the
information required under the Danish Financial
Statements Act.

Based on the work we have performed, we believe
that the management's review is in accordance
with the annual accounts and that it has been
prepared in accordance with the requirements of
the Danish Financial Statement Acts. We did not

gen. find any material misstatement in the
management's review.
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Den uafhzngige revisors erklzeringer
The independent auditor's reports

Kebenhavn, den 7. juni 2018
Copenhagen, 7 June 2018

Grant Thornton
Statsautoriseret Revisionspartnerselskab
State Authorised Public Accountants
CVR-nr. 34 20 99 36

Company reg. no. 34 20 99 36
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ate Authorised Public Accountant
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Selskabsoplysninger
Company data
Selskabet S.I.S. Subasic Industrie Service ApS
The company Tuborg Boulevard 12
2900 Hellerup
CVR-nr.: 3692 37 84
Company reg. no.
Stiftet: 10. juni 2015
Established: 10 June 2015
Hjemsted: Gentofte
Domicile: Gentofte
Regnskabsar: 1. januar - 31. december
Financial year: 1 January - 31 December
Direktion Gokhan Ghai, Mozartstrasse 11, 27474 Cuxhaven, Tyskland /

Executive board

Revision
Auditors

Advokatforbindelse

Lawyer

Modervirksomhed

Parent company

Germany, Direktor, Manager
Sven Schneider, Brockeswalder Chaussee 28, OT Siider-Westerwisch,
27474 Cuxhaven Tyskland / Germany, Direkter, Manager

Grant Thornton, Statsautoriseret Revisionspartnerselskab
Stockholmsgade 45
2100 Kgbenhavn @

LEAD Advokatpartnerselskab, Frederiksholms Kanal 20, 1220
Keabenhavn K

SIS GmbH
Altenwalder Chaussee 98-100, 27472 Cuxhaven, Tyskland / Germany
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Ledelsesberetning
Management's review

Selskabets vaesentligste aktiviteter
Selskabet udbyder tjenesteydelser i form af
svejsearbejde og tung stilkonstruktion samt anden

hermed beslagtet virksomhed.

Udvikling i aktiviteter og skonomiske forhold
Arets bruttofortjeneste udger 15.206 t.kr. mod
18.569 t.kr. sidste ar. Det ordinzre resultat efter
skat udger 2.042 t.kr. mod 2.026 t.kr. sidste ar. Le-
delsen anser arets resultat for tilfredsstillende.

Begivenheder efter regnskabsérets udleb
Efter ikke
indtruffet begivenheder, som vil kunne forrykke

regnskabsérets afslutning er der

selskabets finansielle stilling vaesentligt.

The principal activities of the company
The company is a service provider of welding and
heavy steel construction and other similar activity.

Development in activities and financial matters
The gross profit for the year is DKK 15.206.000
against DKK 18.569.000 last year. The results
from ordinary activities after tax are DKK
2.042.000 against DKK 2.026.000 last year. The
management consider the results satisfactory.

Events subsequent to the financial year

No events have occurred subsequent to the balance
sheet date, which would have material impact on
the financial position of the company.
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Anvendt regnskabspraksis
Accounting policies used

Arsrapporten for S.I.S. Subasic Industrie Service
ApS er aflagt i overensstemmelse med arsregn-
skabslovens bestemmelser for en klasse B-

virksomhed.

Arsrapporten er aflagt efter samme regnskabsprak-
sis som sidste ar og afleegges 1 danske kroner.

Generelt om indregning og méaling

I resultatopgerelsen indregnes indtegter i takt
med, at de indtjenes. Herunder indregnes verdire-
guleringer af finansielle aktiver og forpligtelser. I
resultatopgerelsen indregnes ligeledes alle omkost-
ninger, herunder afskrivninger, nedskrivninger og
hensatte forpligtelser samt tilbageforsler som folge
af ®ndrede regnskabsmassige skeon af beleb, der
tidligere har veret indregnet i resultatopgerelsen.

Aktiver indregnes i balancen, ndr det er sand-
synligt, at fremtidige ekonomiske fordele vil tilfly-
de selskabet, og aktivets veerdi kan males palide-
ligt.

Forpligtelser indregnes i balancen, nar det er sand-
ynligt, at fremtidige skonomiske fordele vil fraga
selskabet, og forpligtelsens verdi kan méles pali-
deligt.

Ved forste indregning méles aktiver og forpligtel-
ser til kostpris. Efterfolgende males aktiver og for-
pligtelser som beskrevet nedenfor for hver enkelt
regnskabspost.

Ved indregning og maling tages hensyn til forud-
sigelige tab og risici, der fremkommer inden arsrap-
porten aflegges, og som vedrerer forhold, der ek-
sisterede pa balancedagen.

The annual report for S.I.S. Subasic Industrie
Service ApS is presented in accordance with those
regulations of the Danish Financial Statements Act
class B

concerning companies identified as

enterprises.

The accounting policies used are unchanged
compared to last year, and the annual accounts are
presented in Danish kroner (DKK).

Recognition and measurement in general
Income is recognised in the profit and loss account
concurrently with its realisation, including the
recognition of value adjustments of financial
assets and liabilities. Likewise, all costs, these
including depreciation, amortisation, writedown,
provisions, and reversals which are due to changes
in estimated amounts previously recognised in the
profit and loss account are recognised in the profit
and loss account.

Assets are recognised in the balance sheet when
the company is liable to achieve future, financial
benefits and the value of the asset can be measured
reliably.

Liabilities are recognised in the balance sheet
when the company is liable to lose future, financial
benefits and the value of the liability can be
measured reliably.

At the first recognition, assets and liabilities are
measured at cost. Later, assets and liabilities are
measured as described below for each individual
accounting item.

At recognition and measurement, such predictable
losses and risks are taken into consideration,
which may appear before the annual report is
presented, and which concerns matters existing on
the balance sheet date.
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Anvendt regnskabspraksis
Accounting policies used

Omregning af fremmed valuta

Transaktioner i fremmed valuta omregnes til trans-
aktionsdagens kurs. Valutakursdifferencer, der op-
stdr mellem transaktionsdagens kurs og kursen pa
betalingsdagen, indregnes i resultatopgerelsen som
en finansiel post.

Resultatopgerelsen

Bruttofortjeneste

Bruttofortjeneste indeholder nettoomsetning, an-
dre driftsindteegter samt eksterne omkostninger.

Nettoomsatning omfatter verdien af drets leverede
ydelser, inklusive udleg for kunder med fradrag af
merverdiafgift og prisnedslag, der er direkte for-
bundet med salget.

Andre driftsindtegter og driftsomkostninger inde-
holder regnskabsposter af sekunder karakter i for-
hold til virksomhedens hovedaktiviteter.

Andre eksterne omkostninger omfatter omkostnin-
ger til distribution, salg, reklame, administration
og lokaler.

Personaleomkostninger

Personaleomkostninger omfatter lon og gager, in-
klusive feriepenge og pensioner samt andre om-
kostninger til social sikring mv. til selskabets med-
arbejdere. I personaleomkostninger er fratrukket
modtagne godtgoerelser fra offentlige myndigheder.

Translation of foreign currency

Transactions in foreign currency are translated by
using the exchange rate prevailing at the date of
the transaction. Differences in the rate of exchange
arising between the rate at the date of transaction
and the rate at the date of payment are recognised
in the profit and loss account as an item under net
financials.

The profit and loss account

Gross profit

The gross profit comprises the net turnover, other
operating income, and external costs.

The net turnover comprises the value of services
provided during the year, including outlay for
customers less VAT and price reductions directly
associated with the sale.

Other operating income and costs comprise
accounting items of secondary nature in proportion
to the principal activities of the enterprise.

Other costs for

distribution, sales, advertisement, administration

external costs comprise

and premises.

Staff costs

Staff costs include salaries and wages including
holiday allowances, pensions and other costs for
social security etc. for staff members. Staff costs
are less public reimbursements.
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Anvendt regnskabspraksis
Accounting policies used

Finansielle indtzegter og omkostninger
Finansielle indtegter og omkostninger indeholder
renter, realiserede og urealiserede kursgevinster og
kurstab vedrerende finansielle aktiver og forplig-
telser samt tilleg og godtgerelser under aconto-
skatteordningen mv. Finansielle indteegter og om-
kostninger indregnes i resultatopgerelsen med de
beleb, der vedrerer regnskabsaret.

Skat af arets resultat

Arets skat, der bestar af arets aktuelle selskabsskat
og andring 1 udskudt skat, indregnes i resultatop-
gorelsen med den del, der kan henferes til arets re-
sultat, og direkte i egenkapitalen med den del, der
kan henfores til posteringer direkte i egenkapita-

len.

Balancen

Tilgodehavender

Tilgodehavender males til amortiseret kostpris,
hvilket seedvanligvis svarer til nominel veerdi. Der
nedskrives til nettorealisationsvaerdien med hen-
blik pé at imedega forventede tab.

Likvide beholdninger
Likvide beholdninger omfatter indestaender i pen-
geinstitutter og kontantbeholdninger.

Egenkapital

Udbytte

Udbytte, som forventes udbetalt for aret, vises som
en sarskilt post under egenkapitalen. Foreslaet ud-
bytte indregnes som en forpligtelse pa tidspunktet
for vedtagelse pa den ordinzre generalforsamling
(deklarationstidspunktet).

Net financials

Net financials comprise interest, realised and
unrealised capital gains and losses concerning
financial assets and liabilities, additions and
reimbursements under the Danish tax prepayment
scheme, etc. Financial income and expenses are
recognised in the profit and loss account with the

amounts that concerns the financial year.

Tax of the results for the year

The tax for the year comprises the current tax for
the year and the changes in deferred tax, and it is
recognised in the profit and loss account with the
share referring to the results for the year and
directly in the equity with the share referring to
entries directly on the equity.

The balance sheet

Debtors

Debtors are measured at amortised cost which
usually corresponds to face value. In order to meet
expected losses, writedown takes place at the net
realisable value.

Available funds

Available funds comprise cash at bank and in
hand.

Equity

Dividend

Dividend expected to be distributed for the year is
recognised as a separate item under the equity.
Proposed dividend is recognised as a liability at
the time of approval by the general meeting (the
time of declaration).
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Anvendt regnskabspraksis
Accounting policies used

Selskabsskat

Aktuelle skattetilgodehavender og -forpligtelser
indregnes i balancen med det belgb, der kan bereg-
nes pé grundlag af arets forventede skattepligtige
indkomst reguleret for skat af tidligere ars skatte-
pligtige indkomster samt for betalte acontoskatter.
Skattetilgodehavender og -forpligtelser prasente-
res modregnet i det omfang, der er legal modreg-
ningsadgang, og posterne forventes afregnet netto
eller samtidig.

Gealdsforpligtelser

Andre geldsforpligtelser males til amortiseret
kostpris, hvilket seedvanligvis svarer til nominel
verdi.

Corporate tax

Current tax receivable and tax liabilities are
recognised in the balance sheet at the amount
calculated on the basis of the expected taxable
income for the year adjusted for tax on previous
years' taxable income and prepaid taxes. Tax
receivable and tax liabilities are set off to the
extent that legal right of set-off exists and if the

items are expected to be settled net or
simultaneously.
Liabilities

Other liabilities are measured at amortised cost
which usually corresponds to the nominal value.
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Resultatopgerelse 1. januar - 31. december
Profit and loss account 1 January - 31 December

Annual report for 2017

All amounts in DKK.

Note 2017 2016
Bruttofortjeneste
Gross profit 15.206.482 18.568.937
Personaleomkostninger
Staff costs -12.497.140 -15.938.285
Resultat for finansielle poster
Results before net financials 2.709.342 2.630.652
Andre finansielle indtegter
Other financial income 2.755 0
Ovrige finansielle omkostninger
Other financial costs -84.574 -26.682
Resultat for skat
Results before tax 2.627.523 2.603.970
Skat af arets resultat
Tax on ordinary results -585.398 -578.125
Arets resultat
Results for the year 2.042.125 2.025.845
Forslag til resultatdisponering:
Proposed distribution of the results:
Ekstraordinaert udbytte vedtaget i regnskabsaret
Extraordinary dividend adopted during the financial year 0 406.798
Udbytte for regnskabséret
Dividend for the financial year 1.742.125 2.025.845
Overfores til overfort resultat
Allocated to results brought forward 300.000 0
Disponeret fra overfort resultat
Allocated from results brought forward 0 -406.798
Disponeret i alt
Distribution in total 2.042.125 2.025.845
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Balance 31. december
Balance sheet 31 December

All amounts in DKK.

Aktiver
Assets

Note 2017 2016

Omsztningsaktiver
Current assets

Tilgodehavender fra salg og tjenesteydelser

Trade debtors 1.682.306 494.680
Tilgodehavender hos tilknyttede virksomheder

Amounts owed by group enterprises 2.303.264 15.824
Andre tilgodehavender

Other debtors 3.725 18.988
Tilgodehavender i alt

Debtors in total 3.989.295 529.492
Likvide beholdninger

Available funds 2.440.244 8.309.065

Omsatningsaktiver i alt

Current assets in total 6.429.539 8.838.557

Aktiver i alt

Assets in total 6.429.539 8.838.557
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Balance 31. december
Balance sheet 31 December

All amounts in DKK.

Passiver
Equity and liabilities

Note 2017 2016

Egenkapital
Equity

3 Virksomhedskapital
Contributed capital 50.000 50.000
Overfort resultat

300.000 0
4  Foresldet udbytte for regnskabsaret
Proposed dividend for the financial year 1.742.125 2.025.845
Egenkapital i alt
Equity in total 2.092.125 2.075.845
Gealdsforpligtelser
Liabilities
Leveranderer af varer og tjenesteydelser
Trade creditors 678.098 72.947
5 Selskabsskat
Corporate tax 1.116.529 573.628
Anden geld
Other debts 2.542.787 6.116.137
Kortfristede gaeldsforpligtelser i alt
Short-term liabilities in total 4.337.414 6.762.712
Gealdsforpligtelser i alt
Liabilities in total 4.337.414 6.762.712
Passiver i alt
Equity and liabilities in total 6.429.539 8.838.557
6 Nertstiende parter
Related parties
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Annual report for 2017

Noter
Notes
All amounts in DKK.
2017 2016
Personaleomkostninger
Staff costs
Lonninger og gager
Salaries and wages 9.609.416 12.477.892
Pensioner
Pension costs 983.332 975.882
Andre omkostninger til social sikring
Other costs for social security 159.780 176.973
Personaleomkostninger i gvrigt
Other staff costs 1.744.612 2.307.538
12.497.140 15.938.285
Gennemsnitligt antal beskeftigede medarbejdere
Average number of employees 37 27
Skat af arets resultat
Tax on ordinary results
Skat af arets resultat
Tax of the results for the year, parent company 585.398 573.628
Regulering af tidligere ars skat
Adjustment of tax for previous years 0 4.497
585.398 578.125
Virksomhedskapital
Contributed capital
Virksomhedskapital primo
Contributed capital opening balance 50.000 50.000
50.000 50.000
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Noter
Notes

Grant Thornton, Statsautoriseret Revisionspartnerselskab

All amounts in DKK.

Foresliet udbytte for regnskabsaret
Proposed dividend for the financial year

Udbytte for regnskabséret
Dividend for the financial year

Selskabsskat
Corporate tax

Skyldig selskabsskat primo

Receivable corporate tax opening balance
Regulering af tidligere ars skat
Adjustment of previous years' tax

Betalt selskabsskat vedrerende sidste ar
Paid corporate tax concerning last year
Beregnet selskabsskat for indevaerende ér
Calculated corporate tax for the present year
Betalt acontoskat for indeveerende ar

Paid tax on account for the present year

Nertstiende parter
Related parties

Koncernregnskab
Consolidated annual accounts

31/12 2017 31/12 2016
1.742.125 2.025.845
1.742.125 2.025.845

573.628 124.950
19.503 4.497

0 -129.447
585.398 573.628
-62.000 0
1.116.529 573.628

Selskabets modervirksomhed S.I.S. GmbH, Cuxhaven, Tyskland aflagger ikke koncernregnskab.

The company's parent company S.1.S. GmbH, Cuxhaven, Germany do not present consolidated annual

accounts.
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