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AKWLUWSKWX 9UZXK ;(C +

=KJKRXKXV^YKMTOTM 

?LKLSYL YW`ZLNUPUN 

5LYZ^XLSYLU VN KPXLRZPVULU OHX KHNY KHZV ILOHUKSLZ VN NVKRLUKZ `XYXHWWVXZLU MVX XLNUYRHIY`XLZ 

)*')0'+)*/ & ,)')/'+)*0 MVX CLXMVXTLXY <V[YL =(E' 

_XYXHWWVXZLU HMScNNLY P V\LXLUYYZLTTLSYL TLK `XYXLNUYRHIYSV\LU'  

7LZ LX \VXLY VWMHZZLSYL% HZ `XYXLNUYRHILZ NP\LX LZ XLZ\PYLUKL IPSSLKL HM \PXRYVTOLKLUY HRZP\LX% WHYYP\LX VN 

MPUHUYPLSSL YZPSSPUN WX' ,)')/'+)*0 YHTZ HM XLY[SZHZLZ HM \PXRYVTOLKLUY HRZP\PZLZLX MVX XLNUYRHIY`XLZ 

)*')0'+)*/ & ,)')/'+)*0' 

?LKLSYLYILXLZUPUNLU PUKLOVSKLX LMZLX \VXLY VWMHZZLSYL LU XLZ\PYLUKL XLKLNdXLSYL MVX KL MVXOVSK% ILXLZUPUNLU 

VTOHUKSLX'  

_XYXHWWVXZLU PUKYZPSSLY ZPS NLULXHSMVXYHTSPUNLUY NVKRLUKLSYL'  

EPSRLIVXN% KLU +-'**'+)*0 

5OWKQYOUT 

*  

<HUY <LUXPR @dSSLX @VXZLUYLU CV[S ?^YOVSZ <HUYLU 

7PXLRZdX 7PXLRZdX 



AKWLUWSKWX 9UZXK ;(C ,

5KT ZGLNaTMOMK WK[OXUWX KWQRaWOTMKW 

7LU [HMOcUNPNL XL\ PYV XY LXR ScXPUNLX 

DOR QGVOYGRKPKWTK O AKWLUWSKWX 9UZXK ;(C

6WQRaWOTM US ZJ[OJKY MKTTKSMGTM GL ^WXWKMTXQGHKY 

GP OHX [KMdXZ [K\PKLZ NLUULTNHUN HM `XYXLNUYRHILZ MVX CLXMVXTLXY <V[YL =(E MVX XLNUYRHIY`XLZ )*')0'+)*/ 

& ,)')/'+)*0' _XYXLNUYRHILZ% KLX VTMHZZLX XLY[SZHZVWNdXLSYL% IHSHUJL% LNLURHWPZHSVWNdXLSYL% UVZLX YHTZ HU&

\LUKZ XLNUYRHIYWXHRYPY% [KHXILQKLY LMZLX `XYXLNUYRHIYSV\LU'  

=KJKRXKTX GTX[GW LUW ^WXWKMTXQGHKY 

?LKLSYLU OHX HUY\HXLZ MVX [KHXILQKLSYLU HM LZ `XYXLNUYRHI% KLX NP\LX LZ XLZ\PYLUKL IPSSLKL P V\LXLUYYZLTTLSYL 

TLK `XYXLNUYRHIYSV\LU' ?LKLSYLU OHX LUK\PKLXL HUY\HXLZ MVX KLU PUZLXUL RVUZXVS% YVT SLKLSYLU HUYLX MVX 

UdK\LUKPN MVX HZ [KHXILQKL LZ `XYXLNUYRHI [KLU \cYLUZSPN MLQSPUMVXTHZPVU% [HUYLZ VT KLUUL YR^SKLY ILY\P&

NLSYLX LSSLX MLQS'  

BK[OXUWX GTX[GW 

GVXLY HUY\HX LX HZ [KZX^RRL LU RVURS[YPVU VT `XYXLNUYRHILZ' GP OHX [KMdXZ \VXLY [K\PKLKL NLUULTNHUN P 

V\LXLUYYZLTTLSYL TLK 8XO\LX\YYZ^XLSYLUY LXRScXPUNYYZHUKHXK MVX YT` \PXRYVTOLKLX VN 9ED e KHUYRL XL\P&

YVXLXY YZHUKHXK VT [K\PKLZ NLUULTNHUN HM `XYXLNUYRHILX% KLX [KHXILQKLY LMZLX `XYXLNUYRHIYSV\LU'  

7LZZL RXc\LX% HZ \P V\LXOVSKLX XL\PYVXSV\LU VN 9ED e KHUYRL XL\PYVXLXY LZPYRL XLNSLX YHTZ WSHUScNNLX VN 

[KMdXLX OHUKSPUNLX TLK OLUISPR W` HZ VWU` ILNXcUYLZ YPRRLXOLK MVX \VXLY RVURS[YPVU VT `XYXLNUYRHILZ VN 

KLX[KV\LX [KMdXLX YWLJPMPRZ RXc\LKL Y[WWSLXLUKL OHUKSPUNLX TLK OLUISPR W` HZ VWU` ^KLXSPNLXL YPRRLXOLK 

MVX \VXLY RVURS[YPVU'  

8U [K\PKLZ NLUULTNHUN VTMHZZLX OHUKSPUNLX% KLX WXPTcXZ ILYZ`X HM MVXLYWdXNYSLX ZPS SLKLSYLU VN% O\VX KLZ LX 

OLUYPNZYTcYYPNZ% HUKXL P \PXRYVTOLKLU% HUHS^ZPYRL OHUKSPUNLX VN KL YWLJPMPRZ RXc\LKL Y[WWSLXLUKL OHUK&

SPUNLX YHTZ \[XKLXPUN HM KLZ VWU`LKL IL\PY' 

BTMHUNLZ HM OHUKSPUNLX% KLX [KMdXLY \LK LU [K\PKLZ NLUULTNHUN% LX TPUKXL LUK \LK LU XL\PYPVU% VN \P 

[KZX^RRLX KLXMVX PUNLU XL\PYPVUYRVURS[YPVU VT `XYXLNUYRHILZ' 

<UTQRZXOUT 

5HYLXLZ W` KLZ [KMdXZL HXILQKL LX KLZ \VXLY VWMHZZLSYL% HZ `XYXLNUYRHILZ NP\LX LZ XLZ\PYLUKL IPSSLKL HM YLS&

YRHILZY HRZP\LX% WHYYP\LX VN MPUHUYPLSSL YZPSSPUN WX' ,)')/'+)*0 YHTZ HM XLY[SZHZLZ HM YLSYRHILZY HRZP\PZLZLX MVX 

XLNUYRHIY`XLZ )*')0'+)*/ & ,)')/'+)*0 P V\LXLUYYZLTTLSYL TLK `XYXLNUYRHIYSV\LU'  

EJYGRKRXK US RKJKRXKXHKWKYTOTMKT

?LKLSYLU LX HUY\HXSPN MVX SLKLSYLYILXLZUPUNLU' 

GVXLY RVURS[YPVU VT `XYXLNUYRHILZ VTMHZZLX PRRL SLKLSYLYILXLZUPUNLU% VN \P [KZX^RRLX PUNLU MVXT MVX RVU&

RS[YPVU TLK YPRRLXOLK VT SLKLSYLYILXLZUPUNLU' 

= ZPSRU^ZUPUN ZPS \VXLY [K\PKLKL NLUULTNHUN HM `XYXLNUYRHILZ LX KLZ \VXLY HUY\HX HZ ScYL SLKLSYLYILXLZUPUNLU 

VN P KLU MVXIPUKLSYL V\LX\LQL% VT SLKLSYLYILXLZUPUNLU LX \cYLUZSPNZ PURVUYPYZLUZ TLK `XYXLNUYRHILZ LSSLX 

\VXLY \PKLU VWU`LZ \LK KLU [K\PKLKL NLUULTNHUN LSSLX W` HUKLU T`KL Y^ULY HZ PUKLOVSKL \cYLUZSPN MLQSPU&

MVXTHZPVU' 
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5KT ZGLNaTMOMK WK[OXUWX KWQRaWOTMKW 

GVXLY HUY\HX LX KLX[KV\LX HZ V\LX\LQL% VT SLKLSYLYILXLZUPUNLU PUKLOVSKLX RXc\LKL VWS^YUPUNLX P OLUOVSK ZPS 

`XYXLNUYRHIYSV\LU'  

5HYLXLZ W` KLZ [KMdXZL HXILQKL LX KLZ \VXLY VWMHZZLSYL% HZ SLKLSYLYILXLZUPUNLU LX P V\LXLUYYZLTTLSYL TLK 

`XYXLNUYRHILZ VN LX [KHXILQKLZ P V\LXLUYYZLTTLSYL TLK `XYXLNUYRHIYSV\LUY RXH\' GP OHX PRRL M[UKLZ \c&

YLUZSPN MLQSPUMVXTHZPVU P SLKLSYLYILXLZUPUNLU'  
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4KMO[KTNKJKW KLYKW HGRGTIKJGMKT 
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3T[KTJY WKMTXQGHXVWGQXOX 

4U\LUKZ XLNUYRHIYWXHRYPY 

BKMTXQGHXQRGXXK 

_XYXHWWVXZLU LX HMSHNZ P V\LXLUYYZLTTLSYL TLK `XYXLNUYRHIYSV\LUY ILYZLTTLSYLX MVX XLNUYRHIYRSHYYL 5 

TLK LURLSZL ZPS\HSN MXH XLNUYRHIYRSHYYL 6'  

_XYXLNUYRHILZ LX HMSHNZ LMZLX MdSNLUKL XLNUYRHIYWXHRYPY'  

8KTKWKRY US OTJWKMTOTM UM S^ROTM 

4RZP\LX PUKXLNULY P IHSHUJLU% U`X KLZ YVT MdSNL HM LU ZPKSPNLXL ILNP\LUOLK LX YHUKY^USPNZ% HZ MXLTZPKPNL 

dRVUVTPYRL MVXKLSL \PS ZPSMS^KL \PXRYVTOLKLU% VN HRZP\LZY \cXKP RHU T`SLY W`SPKLSPNZ'  

9VXWSPNZLSYLX PUKXLNULY P IHSHUJLU% U`X \PXRYVTOLKLU YVT MdSNL HM LU ZPKSPNLXL ILNP\LUOLK OHX LU XLZSPN 

LSSLX MHRZPYR MVXWSPNZLSYL% VN KLZ LX YHUKY^USPNZ% HZ MXLTZPKPNL dRVUVTPYRL MVXKLSL \PS MXHN` \PXRYVTOLKLU% 

VN MVXWSPNZLSYLUY \cXKP RHU T`SLY W`SPKLSPNZ'  

GLK MdXYZL PUKXLNUPUN T`SLY HRZP\LX VN MVXWSPNZLSYLX ZPS RVYZWXPY' @`SPUN LMZLX MdXYZL PUKXLNUPUN YRLX YVT 

ILYRXL\LZ MVX O\LX LURLSZ XLNUYRHIYWVYZ ULKLUMVX'  

GLK PUKXLNUPUN VN T`SPUN ZHNLY OLUY^U ZPS MVX[KYPNLSPNL XPYPJP VN ZHI% KLX MXLTRVTTLX% PUKLU `XYXHWWVXZLU 

HMScNNLY% VN YVT IL& LSSLX HMRXcMZLX MVXOVSK% KLX LRYPYZLXLKL W` IHSHUJLKHNLU'  

= XLY[SZHZVWNdXLSYLU PUKXLNULY PUKZcNZLX% P ZHRZ TLK HZ KL PUKZQLULY% TLUY VTRVYZUPUNLX PUKXLNULY TLK 

KL ILSdI% KLX \LKXdXLX XLNUYRHIY`XLZ' 

BKXZRYGYUVMbWKRXKT 

4WZYYULUWYPKTKXYK KRRKW &YGH 

5X[ZZVMVXZQLULYZL LSSLX &ZHI VTMHZZLX ULZZVVTYcZUPUN% cUKXPUN P SHNXL HM McXKPN\HXLX VN \HXLX [UKLX MXLT&

YZPSSPUN% VTRVYZUPUNLX ZPS X`\HXLX VN OQcSWLTHZLXPHSLX VN LRYZLXUL VTRVYZUPUNLX' 

?KYYUUSXaYTOTM 

ALZZVVTYcZUPUN \LK YHSN HM McXKPN\HXLX PUKXLNULY P XLY[SZHZVWNdXLSYLU% U`X SL\LXPUN VN XPYPRVV\LXNHUN ZPS 

RdILX OHX M[UKLZ YZLK'  

FGWKLUWHWZM 

GHXLMVXIX[N VTMHZZLX XLNUYRHIY`XLZY \HXLMVXIX[N T`SZ ZPS RVYZWXPY% XLN[SLXLZ MVX YcK\HUSPNL SHNLXULKYRXP\&

UPUNLX' 

3TJWK KQXYKWTK USQUXYTOTMKW 

4UKXL LRYZLXUL VTRVYZUPUNLX VTMHZZLX VTRVYZUPUNLX% KLX \LKXdXLX \PXRYVTOLKLUY WXPTcXL HRZP\PZLZLX% 

OLX[UKLX HKTPUPYZXHZPVUYVTRVYZUPUNLX% YHSNYMXLTTLUKL VTRVYZUPUNLX T\'  

3TJWK LOTGTXOKRRK OTJYaMYKW 

4UKXL MPUHUYPLSSL PUKZcNZLX ILYZ`X HM XLUZLPUKZcNZLX% OLX[UKLX XLUZLPUKZcNZLX MXH ZPSNVKLOH\LUKLX OVY ZPS&

RU^ZZLKL \PXRYVTOLKLX% ULZZVR[XYNL\PUYZLX \LKXdXLUKL \cXKPWHWPXLX% NcSK VN ZXHUYHRZPVULX P MXLTTLK \H&

S[ZH% HTVXZPYLXPUN HM MPUHUYPLSSL HRZP\LX YHTZ NVKZNdXLSYLX [UKLX HJVUZVYRHZZLVXKUPUNLU T\' 



AKWLUWSKWX 9UZXK ;(C *+

3T[KTJY WKMTXQGHXVWGQXOX 

3TJWK LOTGTXOKRRK USQUXYTOTMKW 

4UKXL MPUHUYPLSSL VTRVYZUPUNLX ILYZ`X HM XLUZLVTRVYZUPUNLX% OLX[UKLX ZXHUYHRZPVULX P MXLTTLK \HS[ZH% 

HTVXZPYLXPUN HM MPUHUYPLSSL MVXWSPNZLSYLX YHTZ ZPSScN [UKLX HJVUZVYRHZZLVXKUPUNLU T\'  

4GRGTIKT 

FGWKHKNURJTOTMKW 

GHXLILOVSKUPUNLX T`SLY ZPS RVYZWXPY% VWNQVXZ LMZLX 9=9B&TLZVKLU% LSSLX ULZZVXLHSPYHZPVUY\cXKP% O\VX KLUUL 

LX SH\LXL' 

>VYZWXPYLU VTMHZZLX HUYRHMMLSYLYWXPYLU TLK ZPSScN HM OQLTZHNLSYLYVTRVYZUPUNLX' >VYZWXPYLU MVX \HXLX [U&

KLX MXLTYZPSSPUN VTMHZZLX VTRVYZUPUNLX ZPS X`\HXLX% OQcSWLTHZLXPHSLX VN KPXLRZL SdU YHTZ PUKPXLRZL WXVK[R&

ZPVUYVTRVYZUPUNLX' 

=UKPXLRZL WXVK[RZPVUYVTRVYZUPUNLX VTMHZZLX VTRVYZUPUNLX ZPS MVXYPRXPUNLX% LQLUKVTYYRHZZLX T\'% KLX PUKP&

XLRZL LX MVXI[UKLZ TLK VWMdXLSYLU HM LQLUKVTTLU' 9PUHUYPLXPUNYVTRVYZUPUNLX PUKN`X SPNLSLKLY P RVYZWXP&

YLU' 

ALZZVXLHSPYHZPVUY\cXKP MVX \HXLILOVSKUPUNLX VWNdXLY YVT MVX\LUZLZ YHSNYWXPY TLK MXHKXHN HM McXKPNNdXLS&

YLYVTRVYZUPUNLX VN VTRVYZUPUNLX% KLX YRHS HMOVSKLY MVX HZ LMMLRZ[LXL YHSNLZ'  

DORMUJKNG[KTJKW 

FPSNVKLOH\LUKLX T`SLY ZPS HTVXZPYLXLZ RVYZWXPY% KLX YcK\HUSPN\PY Y\HXLX ZPS UVTPULS \cXKP% TLK MXHKXHN HM 

ULKYRXP\UPUNLX ZPS PTdKLN`LSYL HM MVX\LUZLKL ZHI'  

=OQ[OJK HKNURJTOTMKW 

?PR\PKL ILOVSKUPUNLX VTMHZZLX RVUZHUZL ILOVSKUPUNLX VN IHURPUKLYZ`LUKLX' 

8aRJ YOR WKGRQWKJOYOTXYOYZYYKW 

;cSK ZPS XLHSRXLKPZPUYZPZ[ZZLX P MVXT HM WXPVXPZLZYNcSK T`SLY W` ZPKYW[URZLZ MVX S`UVWZHNLSYL ZPS RVYZWXPY% KLX 

Y\HXLX ZPS KLZ TVKZHNUL WXV\LU[ LMZLX MXHKXHN HM HMOVSKZL ZXHUYHRZPVUYVTRVYZUPUNLX' 8MZLXMdSNLUKL T`SLY 

WXPVXPZLZYNcSK ZPS HTVXZPYLXLZ RVYZWXPY' 7LZZL ILZ^KLX% HZ MVXYRLSSLU TLSSLT WXV\LU[LZ \LK S`UVWZHNLSYLU VN 

KLU UVTPULSSL \cXKP% KLX YRHS ZPSIHNLILZHSLY% PUKXLNULY P XLY[SZHZVWNdXLSYLU V\LX S`ULWLXPVKLU YVT LU 

MPUHUYPLS VTRVYZUPUN \LK HU\LUKLSYL HM KLU LMMLRZP\L XLUZLY TLZVKL'  

3TJWK LOTGTXOKRRK LUWVROMYKRXKW 

4UKXL MPUHUYPLSSL MVXWSPNZLSYLX T`SLY ZPS HTVXZPYLXLZ RVYZWXPY% KLX YcK\HUSPN\PY Y\HXLX ZPS UVTPULS \cXKP'  

>UJYGMTK LUWZJHKYGROTMKW LWG QZTJKW 

@VKZHNUL MVX[KILZHSPUNLX MXH R[UKLX VTMHZZLX ILSdI% KLX LX TVKZHNLZ MXH R[UKLX MVX[K MVX SL\LXPUNYZPKY&

W[URZLZ' 


