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TD Byggeservice ApS

Statement by management on the annual report

The executive board has today discussed and approved the annual report of TD Byggeservice
ApS for the financial year 1 January - 31 December 2018.

The annual report is prepared in accordance with the Danish Financial Statements Act.

In my opinion, the financial statements give a true and fair view of the company's financial
position at 31 December 2018 and of the results of the company's operations for the financial
year 1 January - 31 December 2018.

In my opinion, management's review includes a fair review of the matters dealt with in the
management's review.

The financial statements have not been audited. Manangement considers the criteria for not
auditing the financial statements to be met.

Management recommends that the annual report should be approved by the company in general
meeting.

Fredensborg, 31 May 2019

Executive board

Tomas Devulis
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TD Byggeservice ApS

Auditor's report on compilation of the financial statements

To the shareholder of TD Byggeservice ApS
We have compiled the financial statements of TD Byggeservice ApS for the financial year 1
January - 31 December 2018 based on the company's bookkeeping records and other information
made available by enterprise.

The financial statements comprises summary of significant accounting policies, income
statement, balance sheet and notes.

We performed the engagement in accordance with ISRS 4410, Compilation Engagements.

We have applied our professional expertise to assist the enterprise in the preparation and
presentation of the financial statements in accordance with the Danish Financial Statements Act.
We complied with the relevant provisions of the Danish Act on Approved Auditors and Audit
Firms and FSR - Danish Auditors’ Code of Ethics for Professional Accountants, including
principles relating to integrity, objectivity, professional competence and due care.

The financial statements and the accuracy and completeness of the information used to compile
the financial statements are the enterprise´s responsibility.

As a compilation engagement is not an assurance engagement, we are not required to verify the
accuracy or completeness of the information provided by enterprise for our compilation of the
financial statements. Accordingly, we do not express an audit or a review conclusion on whether
the financial statements have been prepared in accordance with the Danish Financial Statements
Act.

Taastrup, 31 May 2019

JH Revision
Godkendt Revisionspartnerselskab
CVR no. 55 39 97 19

Martin Santino Lo Turco
statsautoriseret revisor
MNE no. mne35467
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TD Byggeservice ApS

Company details

The company TD Byggeservice ApS
Humlebækvej 60
3480 Fredensborg

CVR no.: 36 90 84 24

Reporting period: 1 January - 31 December 2018
Incorporated: 29. May 2015

Domicile: Fredensborg

Executive board Tomas Devulis

Auditors JH Revision
Godkendt Revisionspartnerselskab
Struergade 12, 1. th.
2630  Taastrup
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TD Byggeservice ApS

Management's review

Business activities

The company's main activities is to perform various craftsman work.

Business review 

The company's income statement for the year ended 31 December shows a profit of DKK
114.168, and the balance sheet at 31 December 2018 shows equity of DKK 260.707.

Recognition and measurement uncertainties

The recognition and measurement of items in the financial statements is not subject to any
uncertainty.

Unusual matters

The company's financial position at 31 December 2018 and the results of its operations for the
financial year ended 31 December 2018 are not affected by any unusual matters.

Significant events occurring after end of reporting period

No events have occurred after the balance sheet date which could significantly affect the
company's  financial position.
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TD Byggeservice ApS

Accounting policies

The annual report of TD Byggeservice ApS for 2018 has been prepared in accordance with the
provisions of the Danish Financial Statements Act applying to enterprises of reporting class B.

Changes in accounting policies

Operating leases regarding the tangible assets are no longer included in the balance sheet as
either assets nor liabilies.
The effect of this change in policy has been deemed non-substantial, which is why last year's fi-
nancial numbers hasn't been changed accordingly.

The accounting policies are otherwise consistent with those of last year.

Basis of recognition and measurement

Income is recognised in the income statement as earned, including value adjustments of financial
assets and liabilities. All expenses, including amortisation, depreciation and impairment losses,
are also recognised in the income statement.

Assets are recognised in the balance sheet when it is probable that future economic benefits will
flow to the company and the value of the asset can be measured reliably.

Liabilities are recognised in the balance sheet when it is probable that future economic benefits
will flow from the company and the value of the liability can be measured reliably.

On initial recognition, assets and liabilities are measured at cost. On subsequent recognition,
assets and liabilities are measured as described below for each individual accounting item.

Certain financial assets and liabilities are measured at amortised cost using the effective interest
method. Amortised cost is calculated as the historic cost less any instalments and plus/less the
accumulated amortisation of the difference between the cost and the nominal amount.

On recognition and measurement, allowance is made for predictable losses and risks which occur
before the annual report is presented and which confirm or invalidate matters existing at the
balance sheet date.
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TD Byggeservice ApS

Accounting policies

Income statement
Gross profit

In pursuance of section 32 of the Danish Financial Statements Act, the company does not
disclose its revenue. 

Gross profit reflects an aggregation of revenue, changes in inventories of finished goods and
work in progress and other operating income less costs of raw materials and consumables and
other external expenses.

Revenue

Income from the sale of goods for resale and finished goods is recognised in the income
statement, provided that the transfer of risk, usually on delivery to the buyer, has taken place and
that the income can be measured reliably and is expected to be received.

Revenue is measured at the fair value of the agreed consideration, excluding VAT and other
indirect taxes. Revenue is net of all types of discounts granted.

Raw materials and consumables

Costs of raw materials and consumables include the raw materials and consumables used in
generating the year’s revenue.

Other external expenses

Other external expenses include expenses related to distribution, sale, advertising,
administration, premises, bad debts, payments under operating leases, etc.

Staff costs

Staff costs include wages and salaries, including compensated absence and pensions, as well as
other social security contributions, etc. made to the entity's employees. The item is net of refunds
made by public authorities.

Amortisation, depreciation and impairment losses

Amortisation, depreciation and impairment losses comprise the year's amortisation, depreciation
and impairment of intangible assets and property, plant and equipment.
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TD Byggeservice ApS

Accounting policies

Financial income and expenses

Financial income and expenses are recognised in the income statement at the amounts relating to
the financial year. Net financials include interest income and expenses, financial expenses
relating to finance leases, realised and unrealised capital/exchange gains and losses on securities
and foreign currency transactions, amortisation of mortgage loans and surcharges and allowances
under the advance-payment-of-tax scheme, etc.

Tax on profit/loss for the year

Tax for the year, which comprises the current tax charge for the year and changes in the deferred
tax charge, is recognised in the income statement as regards the portion that relates to the
profit/loss for the year and directly in equity as regards the portion that relates to entries directly
in equity.

Balance sheet
Tangible assets

Items of  plant and machinery and fixtures and fittings, tools and equipment are measured at cost
less accumulated depreciation and impairment losses.

The depreciable amount is cost less the expected residual value at the end of the useful life.

Cost comprises the purchase price and any costs directly attributable to the acquisition until the
date when the asset is available for use. The cost of self-constructed assets comprises direct and
indirect costs of materials, components, sub-suppliers and wages.

Straight-line depreciation is provided on the basis of the following estimated useful lives of the
assets:

 Useful life Residual value
Other fixtures and fittings, tools & equipment 3 - 8 years 0 %

Gains or losses from the disposal of property, plant and equipment are recognised in the income
statement as other operating income or other operating expenses, respectively.

Stocks

Stocks are measured at cost using the FIFO method. Where the net realisable value is lower than
the cost, inventories are recognised at this lower value.
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TD Byggeservice ApS

Accounting policies

The cost of goods for resale, raw materials and consumables comprises the purchase price plus
delivery costs.

The net realisable value of stocks is calculated as the selling price less costs of completion and
expenses incurred to effect the sale. The net realisable value is determined taking into account
marketability, obsolescence and expected selling price movements.

Receivables

Receivables are measured at amortised cost.

An impairment loss is recognised if there is objective evidence that a receivable or a group of
receivables is impaired. If there is objective evidence that an individual receivable is impaired, an
impairment loss for that individual asset is recognised.

Dividends

Proposed dividends are disclosed as a separate item under equity. Dividends are recognised as a
liability when declared by the annual general meeting of shareholders.

Income tax and deferred tax

Current tax liabilities and current tax receivables are recognised in the balance sheet as the
estimated tax on the taxable income for the year, adjusted for tax on the taxable income for
previous years and tax paid on account.

Joint taxation contributions payable and receivable are recognised in the balance sheet as 'Joint
taxation contributions receivable' or 'Joint taxation contributions payable'.

Deferred tax is measured according to the liability method in respect of temporary differences
between the carrying amount of assets and liabilities and their tax base, calculated on the basis of
the planned use of the asset and settlement of the liability, respectively.

Deferred tax is measured according to the tax rules and at the tax rates applicable in the
respective countries at the balance sheet date when the deferred tax is expected to crystallise as
current tax. Deferred tax adjustments resulting from changes in tax rates are recognised in the
income statement, with the exception of items taken directly to equity.

9

T
h
is

 d
o
c
u
m

e
n
t 

h
a
s
 e

s
ig

n
a
tu

r 
A

g
re

e
m

e
n
t-

ID
: 

3
e
8
9
8
4
e
fK

S
z
g
2
2
7
6
0

4
1

7



TD Byggeservice ApS

Accounting policies

Liabilities

Financial liabilities are recognised on the raising of the loan at the proceeds received net of
transaction costs incurred. On subsequent recognition, the financial liabilities are measured at
amortised cost, corresponding to the capitalised value, using the effective interest method.
Accordingly, the difference between the proceeds and the nominal value is recognised in the
income statement over the term of the loan.

Other liabilities, which include trade payables, payables to group entities and other payables, are
measured at amortised cost, which is usually equivalent to nominal value.
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TD Byggeservice ApS

Income statement 1 January 2018 - 31 December 2018

Note 2018
DKK

2017
DKK

Gross profit 3.742.839 4.377.649

Staff costs 1 -3.374.794 -3.833.570

 Profit/loss before amortisation/depreciation and
impairment losses 368.045 544.079

Depreciation, amortisation and impairment of intangible
assets and property, plant and equipment -180.796 -246.268

Profit/loss before net financials 187.249 297.811

Financial income 0 259
Financial costs -37.039 -64.553

Profit/loss before tax 150.210 233.517

Tax on profit/loss for the year 2 -36.042 -54.271

Profit/loss for the year 114.168 179.246

Proposed dividend for the year 100.000 110.000
Retained earnings 14.168 69.246

114.168 179.246
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TD Byggeservice ApS

Balance sheet at 31 December 2018

Note 2018
DKK

2017
DKK

Assets

Other fixtures and fittings, tools and equipment 375.936 736.778

Tangible assets 3 375.936 736.778

Total non-current assets 375.936 736.778

Trade receivables 253.783 660.644
Other receivables 157.650 16.330
Joint taxation contributions receivable 0 31.966
Prepayments 81.957 0

Receivables 493.390 708.940

Cash at bank and in hand 250.000 1.127

Total current assets 743.390 710.067

Total assets 1.119.326 1.446.845
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TD Byggeservice ApS

Balance sheet at 31 December 2018

Note 2018
DKK

2017
DKK

Equity and liabilities

Share capital 50.000 50.000
Retained earnings 110.707 96.539
Proposed dividend for the year 100.000 110.000

Equity 4 260.707 256.539

Provision for deferred tax 29.811 27.913

Total provisions 29.811 27.913

Other credit institutions 316.404 370.892
Lease obligations 0 200.930

Total non-current liabilities 316.404 571.822

Trade payables 16.128 27.510
Payables to subsidiaries 71.784 0
Payables to shareholders and management 11.203 3.370
Corporation tax 12.144 0
Other payables 401.145 559.691

Total current liabilities 512.404 590.571

Total liabilities 828.808 1.162.393

Total equity and liabilities 1.119.326 1.446.845

Contingencies, etc. 5
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TD Byggeservice ApS

Noter til årsrapporten

2018
DKK

2017
DKK

1 Staff costs
Wages and salaries 3.281.071 3.722.453
Other social security costs 90.274 111.117
Other staff costs 3.449 0

3.374.794 3.833.570

Average number of employees 10 13

2 Tax on profit/loss for the year
Current tax for the year 34.144 12.034
Deferred tax for the year 1.898 42.237

36.042 54.271

3 Tangible assets
Other fixtures
and fittings,

tools and
equipment

Cost at 1 January 2018 903.984
Cost at 31 December 2018 903.984

Impairment losses and depreciation at 1 January 2018 347.252
Depreciation for the year 180.796
Impairment losses and depreciation at 31 December 2018 528.048

Carrying amount at 31 December 2018 375.936

14

T
h
is

 d
o
c
u
m

e
n
t 

h
a
s
 e

s
ig

n
a
tu

r 
A

g
re

e
m

e
n
t-

ID
: 

3
e
8
9
8
4
e
fK

S
z
g
2
2
7
6
0

4
1

7



TD Byggeservice ApS

Noter til årsrapporten

4 Equity

Share capital
Retained
earnings

Proposed
dividend for

the year Total

Equity at 1 January 2018 50.000 96.539 110.000 256.539
Ordinary dividend paid 0 0 -110.000 -110.000
Net profit/loss for the year 0 14.168 100.000 114.168
Equity at 31 December 2018 50.000 110.707 100.000 260.707

5 Contingencies, etc.
The company is jointly taxed with its parent company, CARP Holding ApS (management
company), and jointly and severally liable with other jointly taxed entities for payment of
income taxes as well as for payment of withholding taxes on dividends, interest and royalties.

The company has entered into operating leases at the following amounts.

Term to maturity in 57 months with an average payment of DKK 13 thousand.

15

T
h
is

 d
o
c
u
m

e
n
t 

h
a
s
 e

s
ig

n
a
tu

r 
A

g
re

e
m

e
n
t-

ID
: 

3
e
8
9
8
4
e
fK

S
z
g
2
2
7
6
0

4
1

7
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  useragent TW96aWxsYS81LjAgKGlQaG9uZTsgQ1BVIGlQaG9uZSBPUyAxMl8zXzEgbGlrZSBNYWMgT1MgWCkgQXBwbGVXZWJLaXQvNjA1LjEuMTUgKEtIVE1MLCBsaWtlIEdlY2tvKSBWZXJzaW9uLzEyLjEuMSBNb2JpbGUvMTVFMTQ4IFNhZmFyaS82MDQuMQ==
  challenge -5551648153064952116
  hashsumB 448d9982HYwq22760417/SHA512/1719E4EF742CB383FF8400740A1FD53BDF49FF1937D6EEC1403066353473CE9C788A075008BE4F91995DF66B3C05CEA603E795DDB0211054A50706986F5638E3
  hashsumC 609e3056hPgj22760417/SHA512/8CFDDC6EB6B88939D3B3B923C67B6747FE556B7F48CBBBE8B5E8118C041770B4AEC633B0C8AA27B3A5BD5D80312784968417ACC4F1B976F4E3FD3B8F30F2742B
  hashsumD 3e8984efKSzg22760417/SHA512/AC15BD0970418C3A2E841B7F575D159D2795B430D8C0686331252BD9021A7D8F227A477CF3118D3F95F8061AB343FE0DB24AC6397BAA3B476D344E1F30DDC72E
  hashsumE a43c2a0dWWyk22760417/SHA512/8831B8DD02D25B38724C04AA2A23841E6E3867EB3B59BCB9649E81453BF7A9ADBF3293E0DCBF04FB27AC2CE75E9BACEDA57775C282C44AED2DCF62DF86C96A22
  TimeStamp MjAxOS0wNi0xMCAxNjowNjo1MyswMjAw




  
 
 
 
 
 
 fzlgiWjv/7eEgav0Ecc8Xi9hwlILedyfiSIH3NV2lug=


 
C1BdgMZlJHC1CmMbrSY19OyoobJ5KGiFvLy+7pT6IUzM4eS1bzcNtpX2QuUQ3rYS3QLNh0Uz+g+A
o0Fwba/8jHbQF0jwH/yagHlLbtIO41AfH9bF1I58PqEdrnnkyMvYkgcz/vaV3FTOoP2ktW0Xfp+J
o2D9PG50zIEcE5F8YlRABmg9FUarIal98bYwzcRAC8ua2owgWnPd32m25+Vls+hTu8CeqIngQf3J
uXytIUz1G9kZ1EddfAwKn+sXP+X1sHB2cVEpeXITn/sOCDajA4kLl0IDNgbNEvdcMixfERvvZq90
LDB7RjSGXMzZtgXRVyyceV0kZPQr61MuSd1e5g==

 
 
  
  
   
  signtext 
  RequestIssuer ZXNpZ25hdHVy
  action sign
  useragent TW96aWxsYS81LjAgKFdpbmRvd3MgTlQgMTAuMDsgV2luNjQ7IHg2NCkgQXBwbGVXZWJLaXQvNTM3LjM2IChLSFRNTCwgbGlrZSBHZWNrbykgQ2hyb21lLzY0LjAuMzI4Mi4xNDAgU2FmYXJpLzUzNy4zNiBFZGdlLzE3LjE3MTM0
  challenge 3989844702634715892
  hashsumB 07b7ce35wSSj22760417/SHA512/18ED3110D7BF080A888CA088B657854CEDA3D6BB0B81385E86FBA26B13320A27F5E3AB07AAB3E44448290EC74516B8450B0D5460CAAFD7793554F0138B910208
  hashsumC 448d9982HYwq22760417/SHA512/1719E4EF742CB383FF8400740A1FD53BDF49FF1937D6EEC1403066353473CE9C788A075008BE4F91995DF66B3C05CEA603E795DDB0211054A50706986F5638E3
  hashsumD 609e3056hPgj22760417/SHA512/8CFDDC6EB6B88939D3B3B923C67B6747FE556B7F48CBBBE8B5E8118C041770B4AEC633B0C8AA27B3A5BD5D80312784968417ACC4F1B976F4E3FD3B8F30F2742B
  hashsumE 18a15520SnUJ22760417/SHA512/C7C7EA7245092C760875068017A0F6642B4EA5CE9D7454225B5F2660FC9648480FA413CE1D83E4CFEC280991E0962EC323EC02F7E6AE314FF577321E12146C7C
  hashsumF 3e8984efKSzg22760417/SHA512/AC15BD0970418C3A2E841B7F575D159D2795B430D8C0686331252BD9021A7D8F227A477CF3118D3F95F8061AB343FE0DB24AC6397BAA3B476D344E1F30DDC72E
  hashsumG a43c2a0dWWyk22760417/SHA512/8831B8DD02D25B38724C04AA2A23841E6E3867EB3B59BCB9649E81453BF7A9ADBF3293E0DCBF04FB27AC2CE75E9BACEDA57775C282C44AED2DCF62DF86C96A22
  TimeStamp MjAxOS0wNi0xMCAxMzo1MzowMyswMjAw




  
 
 
 
 
 
 MSIPq9THqPNNHgnmTeLaZn11Gqq/qAtqkfE4zLJ3Uag=


 
I0MFbQ2ZKeoXaivPiOe4qNhLJv7xTjNr7JOep4bvk6G2tzh5YkO9cwg4J/yqz9QjuakXVlcVb3UC
8UfFgVSPpu7ARRcT3pfk7Ca6p4du8LT+HE6oIikkLIiHKso1dYpJD1ksnTNBvgoU75HQoHSxcDtN
Wq+pgu7RgcYgYlbdZW+f7/4cEAPM0zp+87QzFU5ibmSyD0et5PTIvhHb9UwKD0DUzh6od/ocNeMJ
HjsxDqnTxccGxIrYopA0ND+v+OCRKHXWSmlE+SBpEGudLzUSzMSBwLySJ9PvtzWGOX1kkudwUfqx
7sXoBowD8HAuvUzMQyndCFDLU9lbRT3jsgoy1Q==

 
 
  
  
   
  signtext 
  RequestIssuer ZXNpZ25hdHVy
  action sign
  useragent TW96aWxsYS81LjAgKFdpbmRvd3MgTlQgMTAuMDsgV2luNjQ7IHg2NCkgQXBwbGVXZWJLaXQvNTM3LjM2IChLSFRNTCwgbGlrZSBHZWNrbykgQ2hyb21lLzY0LjAuMzI4Mi4xNDAgU2FmYXJpLzUzNy4zNiBFZGdlLzE3LjE3MTM0
  challenge -1029441046668130301
  hashsumB 448d9982HYwq22760417/SHA512/1719E4EF742CB383FF8400740A1FD53BDF49FF1937D6EEC1403066353473CE9C788A075008BE4F91995DF66B3C05CEA603E795DDB0211054A50706986F5638E3
  hashsumC 3e8984efKSzg22760417/SHA512/AC15BD0970418C3A2E841B7F575D159D2795B430D8C0686331252BD9021A7D8F227A477CF3118D3F95F8061AB343FE0DB24AC6397BAA3B476D344E1F30DDC72E
  TimeStamp MjAxOS0wNi0xMSAwODozMjoyMSswMjAw
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