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Company Information

The Company CMC development ApS
Charlottenlund Stationsplads 2
2920 Charlottenlund

Municipality of domicile: Gentofte

Executive Board Casper Hallas
Mathias Marstal Hoffmann

Date of foundation 20 May 2015

Financial Year 1 January – 31 December
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CMC development ApS

2

Management’s Review

The Company´s business review and principal activities

The Company’s principal activities have been to manage trade and industry within information technology.

Significant changes in the company’s activities and financial affairs

There has been no significant changes in the activities and financial position during the financial year.

The company's equity is lost. The company's opportunities to continue operations depend on financial support
from the parent company CMC Finans ApS. As a result, CMC Finans ApS has declared that it will resign with
receivables of DKK 5,086,646 and has stated that they will provide financial support until the company's share
capital amounts to DKK 50,000.

Events after the end of the reporting period

After the end of the financial year, the global Corona crisis with Covid-19 occurred. At present, the full impact
of the crisis is unknown, including the expected duration and financial impact of the crisis. However, it is the
management's expectation based on current knowledge, including the government's aid packages, that the
financial impact on the company will not be material.
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CMC development ApS

3

Management’s Statement on the Annual Report

The Executive Board have today discussed and approved the Annual Report 2019 of CMC development ApS.

The Annual Report was prepared in accordance with the Danish Financial Statements Act.

In our opinion, the Annual Report gives a true and fair view of the Company’s financial position at 31 December
2019 and the results of the Company’s operations for the financial year 1 January - 31 December 2019.

In our opinion, the Management’s review includes a fair review of the matters discussed in the Management
review.

The Management believes that the conditions for non-audit are fulfilled.

We recommend that the Annual Report will be approved at the annual general meeting.

Charlottenlund, 1 May 2020.

Executive Board

Casper Hallas Mathias Marstal Hoffmann
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CMC development ApS
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Practitioner’s Compilation Report

To the Management of CMC development ApS:

We have compiled the accompanying financial statements of CMC development ApS for the financial year 1
January - 31 December 2019 for the financial year ended 31 December 2019 based on information you have
provided.

These financial statements comprise a summary of significant accounting policies, income statement, balance
sheet and notes.

We performed this compilation engagement in accordance with International Standard on Related Services
4410 (Revised), Compilation Engagements.

We have applied our expertise in accounting and financial reporting to assist you in the preparation and presen-
tation of these financial statements in accordance with the Danish Financial Statements Act. We have complied
with relevant requirements under the Danish Act on Approved Auditors and Audit Firms and FSR – danske
revisorer’s Code of Ethics, including principles of integrity, objectivity, professional competence and due care.

These financial statements and the accuracy and completeness of the information used to compile them are
your responsibility.

Since a compilation engagement is not an assurance engagement, we are not required to verify the accuracy
or completeness of the information you provided to us to compile these financial statements. Accordingly, we
do not express an audit opinion or a review conclusion on whether these financial statements are prepared in
accordance with the Danish Financial Statements Act.

Elsinore, 1 May 2020
Aaen & Co. statsautoriserede revisorer p/s
Kongevejen 3, 3000 Helsingør - CVR nummer 33 24 17 63

Jesper Fenger Smidt
State Authorised Public Accountant
mne31476 T
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CMC development ApS

5

Accounting Policies

Basis of accounting

The Annual Report of CMC development ApS for 2019 has been prepared in accordance with the provisions of
the Danish Financial Statements Act applying to enterprises of reporting class B. Management has chosen to
follow certain rules from reporting class C.

The accounting policies applied by the company are consistent with those of last year.

Reporting currency

The financial statements are presented in Danish kroner.

Recognition and measurement

Revenues are recognised in the income statement as earned, which includes recognition of value adjustments
of financial assets and liabilities. Furthermore, all expenses incurred, including depreciation, amortisation and
impairment losses, are recognised in the income statement.

Assets are recognised in the balance sheet when it is probable that future economic benefits attributable to the
asset will flow to the Company, and the value of the asset can be measured reliably.

Liabilities are recognised in the balance sheet when it is probable that future economic benefits will flow out of
the Company, and the value of the liability can be measured reliably.

Assets and liabilities are initially measured at cost. Subsequently, assets and liabilities are measured as de-
scribed for each item below.

Certain financial assets and liabilities are measured at amortised cost, which involves the recognition of a con-
stant effective interest rate over the maturity period. Amortised cost is calculated as original cost less any de-
ductions and with addition/deduction of the cumulative amortisation of any difference between cost and the
nominal amount. In this way, capital losses and gains are allocated over the maturity period.

Recognition and measurement take into account predictable losses and risks occurring before the presentation
of the Annual Report, which confirm or invalidate affairs and conditions existing at the balance sheet date.

Translation policies

Transactions in foreign currencies are translated at the exchanges rates at the dates of transaction. Exchange
differences arising due to differences between the transaction date rates and the rates at the dates of payment,
are recognised in financial income and expenses in the income statement. If foreign exchange positions are
considered hedging of future cash flows, the value adjustments are recognised directly in equity.

Receivables, payables and other monetary items in foreign currencies that have not been settled at the balance
sheet date are translated at the exchange rates at the balance sheet date. The difference between the exchange
rate at the balance sheet date and the rate at the time of origin of the receivable or debt is recognised in financial
income and expenses in the income statement.

Fixed assets purchased in foreign currencies are measured at the rate of exchange at the date of transaction.
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6

Accounting Policies

Income Statement

Gross profit

With reference to section 32 of the Danish financial statements act, the items “Revenue”, “Other external ex-
penses” and “Other operating income” are consolidated into one item designated “Gross profit”.

Net sales consist, among other things, of fees for loans delivered. Income from the rendering of services is
recognised as revenue as the services are rendered, implying that revenue corresponds to the market value of
the services rendered in the year (percentage-of-completion method). Revenue is measured at fair value of the
agreed consideration exclusive of VAT and taxes charged on behalf of third parties. All discounts and rebates
granted are recognised in revenue.

Direct costs include costs in the form of subscriptions directly linked to the business area.

Other external expenses include the year´s expenses relating to the entity´s core activities, including expenses
relating to sale, advertising, administration, premises, bad debts, etc.

Employee expenses

Staff costs include wages and salaries, including compensated absence and pensions, as well as other social
security contributions, etc. made to the entity´s employees. The items is net of refunds made by public authori-
ties.

Financial income and expenses

Financial income and expenses are recognised in the income statement with the amounts relating to the finan-
cial year. Financial income and expenses comprise interest income and expenses, realised and unrealised
exchange gains and losses concerning debt and transactions in foreign currencies as well as extra payments
and repayment under the on-account taxation scheme.

Corporation tax

Tax for the year includes current tax on the year´s expected taxable income and the year´s deferred tax adjust-
ments. The portion of the tax for the year that relates to the profit/loss for the year is recognised in the income
statement, whereas the portion that relates to transactions taken to equity is recognised in equity.

The entity is jointly taxed with its parent company. CMC Finans ApS acts as a management company. The tax
effect of the joint taxation with the parent company is distributed to both profit-making and loss-making compa-
nies in relation to taxable income (full allocation method).
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CMC development ApS
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Accounting Policies

Balance Sheet

Intangible assets

Completed development projects and development projects in progress are measured at cost price including
accumulated depreciation. Completed development projects are amortized on a straight-line basis over the
estimated economic useful life estimated at 5 years. The expected scrap value of completed development pro-
jects is 40%.

The cost of development projects includes costs, including salaries that can be directly and indirectly attributed
to the development projects.

Property, plant and equipment

Leasehold improvements as well as other fixtures, fittings, tools and equipment are measured at cost price less
accumulated depreciation and impairment losses.

The depreciation base is cost price less expected residual value after the end of useful life.

The cost price includes the acquisition price as well as costs directly related to the acquisition until the time
when the asset is ready for use.

Depreciation is calculated on a straight-line basis over the expected useful lives of the assets, which are:

Leasehold improvements 5 - 10 Years Residual value 0%
Fixtures, fittings, tools and equipment 3 - 8 Years Residual value 0%

Profit or loss on sale of tangible fixes assets are calculated as the difference between the sales price less selling
costs and the carrying amount at the time of the sale. Profit or loss is recognised in the income statement as
other operating income or other operating expenses.

Investments

Deposits, investments are measured at cost.

Receivables

Receivables are measured at amortised cost, which usually corresponds to the nominal value. Provisions are
made for bad debts because of objective evidence that a receivable or a group of receivables are impaired.
Write-downs are made to the lower of the net realisable value and the carrying amount. Investments comprise
rent deposits, which is measured at cost.

Deferred income assets

Deferred income assets recognised as assets include costs incurred relating to the subsequent financial year.
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CMC development ApS

8

Accounting Policies

Cash and cash equivalents

Cash and cash equivalents include bank deposits.

Corporation tax and deferred tax

The company is jointly taxed with its parent company CMC Finans ApS. Current tax liabilities and current tax
receivable are calculated tax on the taxable income for the year adjusted for tax on previous years’ taxable
income as well as for taxes paid on account. Corporate income tax is recognized in the balance sheet under
"Corporate income tax" or "Corporate income tax receivable".

Deferred tax is measured under the balance sheet liability method in respect of all temporary differences be-
tween the carrying amount and the tax base of assets and liabilities. In cases, of concerning shares, where the
computation of the tax base may be made according to alternative tax rules, deferred tax is measured based
on the intended use of the asset or settlement of the liability, respectively.

Deferred tax assets, including the tax base of tax loss carry-forwards, are measured at the value at which the
asset is expected to be either realised, by elimination in tax on future earnings or by set-off against deferred tax
liabilities within the same legal tax entity and jurisdiction. Any deferred net tax assets are measured at net
realisable value.

Deferred tax is measured based on the tax rules and tax rates that will be effective under the legislation at the
balance sheet date when the deferred tax is expected to crystallised as current tax.

Debt

Other liabilities are measured at net realisable value.
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Note 2019 2018

Gross profit -542.394 -602.937

1 Employee expense 160.416 403.271

4+5 Depreciations 403.764 73.344

Profit (loss) from ordinary operating activities -1.106.574 -1.079.552

2 Financial expenses 66.892 36.020

Profit before tax -1.173.466 -1.115.572

3 Tax expense on ordinary activities -263.512 -445.944

Profit for the year -909.954 -669.628

Proposed distribution of results:

Other statutory reserves 669.834 2.123.326

Retained earnings -1.579.788 -2.792.954

Profit for the year distributed -909.954 -669.628

Income Statement 1 January - 31 December

CMC development ApS
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Note 2019 2018

Completed development projects 3.580.975 1.060.163

Development projects in progress 0 1.662.050

4 Intangible assets 3.580.975 2.722.213

Leasehold improvements 92.281 116.430

Fixtures, fittings, tools and equipment 10.916 17.053

5 Property, plant and equipment 103.197 133.483

Deposits, investments 22.995 22.325

Investments 22.995 22.325

Non-current assets 3.707.167 2.878.021

Trade receivables 6.250 0

Other receivables 17.644 168.790

Deferred income assets 111.619 90.030

Short-term tax receivables 91.762 617.695

Receivables 227.275 876.515

Cash and cash equivalents 119.660 19.644

Current assets 346.935 896.159

Total assets 4.054.102 3.774.180

CMC development ApS

Balance 31 December

Assets
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CMC development ApS

Note 2019 2018

Share capital 50.000 50.000

Reserve for development expenditure 2.793.160 2.123.326

Retained earnings -5.523.350 -3.943.562

6 Equity -2.680.190 -1.770.236

Provisions for deferred tax 0 171.750

Provisions 0 171.750

Trade payables 561.996 1.863.239

Payables to group enterprises 5.086.646 3.428.396

Other payables 1.085.650 81.031

Short-term debt 6.734.292 5.372.666

Total debt 6.734.292 5.372.666

Total liabilities and equity 4.054.102 3.774.180

7 Disclosure of liabilities under off-balance sheet leases

8 Contingent liabilities

9 Disclosure of uncertainties relating to going concern

Liabilities

Balance 31 December
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2019 2018

1 Employee expenses

Wages/saleries 146.243 393.966

Pensions 6.721 6.160

Other social security costs 7.452 3.145

Employee expense total 160.416 403.271

Average number of employees 2 2

2 Financial expences

Interest expences, group entities 50.605 25.088

Other financial expenses 16.287 10.932

66.892 36.020

3 Tax expense on ordinary activities

Tax on the taxable income of the year -91.762 -617.694

Increase/decrease in provision for deferred tax -171.750 171.750

-263.512 -445.944

Notes to the annual accounts

CMC development ApS
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Notes to the annual accounts

CMC development ApS

4 Intangible assets

Completed Development projects

development projects  in progress

Cost at 1 January 1.127.833 1.662.050

Additions in the year 2.894.290 0

Desposals in the year 0 1.662.050

Cost at 31 December 4.022.123 0

Impairment losses and depreciation at 1 January 67.670 0

Amortisation/depreciation in the year 373.478 0

Reversal of amortisation and impariment of disposals 0 0

Impairment losses and depreciation at 31 December 441.148 0

Carrying amout at 31 December 3.580.975 0

5 Property, plant and equipment

Fixtures and

Leasehold fittings, tools and

improvements equipment

Cost at 1 January 120.744 18.413

Additions in the year 0 0

Desposals in the year 0 0

Cost at 31 December 120.744 18.413

Impairment losses and depreciation at 1 January 4.314 1.360

Amortisation/depreciation in the year 24.149 6.137

Reversal of amortisation and impariment of disposals 0 0

Impairment losses and depreciation at 31 December 28.463 7.497

Carrying amout at 31 December 92.281 10.916
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Notes to the annual accounts

CMC development ApS

6 Equity Reserve for

Share- development Retained earnings

capital expenditure resultat

Equity 1 January 50.000 2.123.326 -3.943.562

Profit of the year 0 669.834 -1.579.788

Equity 31 December 50.000 2.793.160 -5.523.350

7 Disclosure of liabilities under off-balance sheet leases

8 Contingent liabilities

9 Disclosure of uncertainties relating to going concern

The company's equity is lost. The company's opportunities to continue operations depend on financial

sup-port from the parent company CMC Finans ApS. As a result, CMC Finans ApS has declared that

it will resign with receivables of DKK 5,086,646 and has stated that they will provide financial support

until the company's share capital amounts to DKK 50,000.

The company is jointly taxed with the parent company CMC Finans ApS as a management company

and with other Danish affiliated companies. The company is jointly and severally liable with other

jointly taxed companies in the Group for the payment of withholding tax and corporation tax.

The company has taken on a lease obligation concerning the lease of premises which can be

terminated with three months' notice equivalent to DKK 39,875.
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Company Information



The Company CMC development ApS
Charlottenlund Stationsplads 2
2920 Charlottenlund



Municipality of domicile: Gentofte



Executive Board Casper Hallas
Mathias Marstal Hoffmann



Date of foundation 20 May 2015



Financial Year 1 January – 31 December
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Management’s Review



The Company´s business review and principal activities



The Company’s principal activities have been to manage trade and industry within information technology.



Significant changes in the company’s activities and financial affairs



There has been no significant changes in the activities and financial position during the financial year.



The company's equity is lost. The company's opportunities to continue operations depend on financial support
from the parent company CMC Finans ApS. As a result, CMC Finans ApS has declared that it will resign with
receivables of DKK 5,086,646 and has stated that they will provide financial support until the company's share
capital amounts to DKK 50,000.



Events after the end of the reporting period



After the end of the financial year, the global Corona crisis with Covid-19 occurred. At present, the full impact
of the crisis is unknown, including the expected duration and financial impact of the crisis. However, it is the
management's expectation based on current knowledge, including the government's aid packages, that the
financial impact on the company will not be material.
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Management’s Statement on the Annual Report



The Executive Board have today discussed and approved the Annual Report 2019 of CMC development ApS.



The Annual Report was prepared in accordance with the Danish Financial Statements Act.



In our opinion, the Annual Report gives a true and fair view of the Company’s financial position at 31 December
2019 and the results of the Company’s operations for the financial year 1 January - 31 December 2019.



In our opinion, the Management’s review includes a fair review of the matters discussed in the Management
review.



The Management believes that the conditions for non-audit are fulfilled.



We recommend that the Annual Report will be approved at the annual general meeting.



Charlottenlund, 1 May 2020.



Executive Board



Casper Hallas Mathias Marstal Hoffmann
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Practitioner’s Compilation Report



To the Management of CMC development ApS:



We have compiled the accompanying financial statements of CMC development ApS for the financial year 1
January - 31 December 2019 for the financial year ended 31 December 2019 based on information you have
provided.



These financial statements comprise a summary of significant accounting policies, income statement, balance
sheet and notes.



We performed this compilation engagement in accordance with International Standard on Related Services
4410 (Revised), Compilation Engagements.



We have applied our expertise in accounting and financial reporting to assist you in the preparation and presen-
tation of these financial statements in accordance with the Danish Financial Statements Act. We have complied
with relevant requirements under the Danish Act on Approved Auditors and Audit Firms and FSR – danske
revisorer’s Code of Ethics, including principles of integrity, objectivity, professional competence and due care.



These financial statements and the accuracy and completeness of the information used to compile them are
your responsibility.



Since a compilation engagement is not an assurance engagement, we are not required to verify the accuracy
or completeness of the information you provided to us to compile these financial statements. Accordingly, we
do not express an audit opinion or a review conclusion on whether these financial statements are prepared in
accordance with the Danish Financial Statements Act.



Elsinore, 1 May 2020
Aaen & Co. statsautoriserede revisorer p/s
Kongevejen 3, 3000 Helsingør - CVR nummer 33 24 17 63



Jesper Fenger Smidt
State Authorised Public Accountant
mne31476 T
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Accounting Policies



Basis of accounting



The Annual Report of CMC development ApS for 2019 has been prepared in accordance with the provisions of
the Danish Financial Statements Act applying to enterprises of reporting class B. Management has chosen to
follow certain rules from reporting class C.



The accounting policies applied by the company are consistent with those of last year.



Reporting currency



The financial statements are presented in Danish kroner.



Recognition and measurement



Revenues are recognised in the income statement as earned, which includes recognition of value adjustments
of financial assets and liabilities. Furthermore, all expenses incurred, including depreciation, amortisation and
impairment losses, are recognised in the income statement.



Assets are recognised in the balance sheet when it is probable that future economic benefits attributable to the
asset will flow to the Company, and the value of the asset can be measured reliably.



Liabilities are recognised in the balance sheet when it is probable that future economic benefits will flow out of
the Company, and the value of the liability can be measured reliably.



Assets and liabilities are initially measured at cost. Subsequently, assets and liabilities are measured as de-
scribed for each item below.



Certain financial assets and liabilities are measured at amortised cost, which involves the recognition of a con-
stant effective interest rate over the maturity period. Amortised cost is calculated as original cost less any de-
ductions and with addition/deduction of the cumulative amortisation of any difference between cost and the
nominal amount. In this way, capital losses and gains are allocated over the maturity period.



Recognition and measurement take into account predictable losses and risks occurring before the presentation
of the Annual Report, which confirm or invalidate affairs and conditions existing at the balance sheet date.



Translation policies



Transactions in foreign currencies are translated at the exchanges rates at the dates of transaction. Exchange
differences arising due to differences between the transaction date rates and the rates at the dates of payment,
are recognised in financial income and expenses in the income statement. If foreign exchange positions are
considered hedging of future cash flows, the value adjustments are recognised directly in equity.



Receivables, payables and other monetary items in foreign currencies that have not been settled at the balance
sheet date are translated at the exchange rates at the balance sheet date. The difference between the exchange
rate at the balance sheet date and the rate at the time of origin of the receivable or debt is recognised in financial
income and expenses in the income statement.



Fixed assets purchased in foreign currencies are measured at the rate of exchange at the date of transaction.
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Accounting Policies



Income Statement



Gross profit



With reference to section 32 of the Danish financial statements act, the items “Revenue”, “Other external ex-
penses” and “Other operating income” are consolidated into one item designated “Gross profit”.



Net sales consist, among other things, of fees for loans delivered. Income from the rendering of services is
recognised as revenue as the services are rendered, implying that revenue corresponds to the market value of
the services rendered in the year (percentage-of-completion method). Revenue is measured at fair value of the
agreed consideration exclusive of VAT and taxes charged on behalf of third parties. All discounts and rebates
granted are recognised in revenue.



Direct costs include costs in the form of subscriptions directly linked to the business area.



Other external expenses include the year´s expenses relating to the entity´s core activities, including expenses
relating to sale, advertising, administration, premises, bad debts, etc.



Employee expenses



Staff costs include wages and salaries, including compensated absence and pensions, as well as other social
security contributions, etc. made to the entity´s employees. The items is net of refunds made by public authori-
ties.



Financial income and expenses



Financial income and expenses are recognised in the income statement with the amounts relating to the finan-
cial year. Financial income and expenses comprise interest income and expenses, realised and unrealised
exchange gains and losses concerning debt and transactions in foreign currencies as well as extra payments
and repayment under the on-account taxation scheme.



Corporation tax



Tax for the year includes current tax on the year´s expected taxable income and the year´s deferred tax adjust-
ments. The portion of the tax for the year that relates to the profit/loss for the year is recognised in the income
statement, whereas the portion that relates to transactions taken to equity is recognised in equity.



The entity is jointly taxed with its parent company. CMC Finans ApS acts as a management company. The tax
effect of the joint taxation with the parent company is distributed to both profit-making and loss-making compa-
nies in relation to taxable income (full allocation method).
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Accounting Policies



Balance Sheet



Intangible assets



Completed development projects and development projects in progress are measured at cost price including
accumulated depreciation. Completed development projects are amortized on a straight-line basis over the
estimated economic useful life estimated at 5 years. The expected scrap value of completed development pro-
jects is 40%.



The cost of development projects includes costs, including salaries that can be directly and indirectly attributed
to the development projects.



Property, plant and equipment



Leasehold improvements as well as other fixtures, fittings, tools and equipment are measured at cost price less
accumulated depreciation and impairment losses.



The depreciation base is cost price less expected residual value after the end of useful life.



The cost price includes the acquisition price as well as costs directly related to the acquisition until the time
when the asset is ready for use.



Depreciation is calculated on a straight-line basis over the expected useful lives of the assets, which are:



Leasehold improvements 5 - 10 Years Residual value 0%
Fixtures, fittings, tools and equipment 3 - 8 Years Residual value 0%



Profit or loss on sale of tangible fixes assets are calculated as the difference between the sales price less selling
costs and the carrying amount at the time of the sale. Profit or loss is recognised in the income statement as
other operating income or other operating expenses.



Investments



Deposits, investments are measured at cost.



Receivables



Receivables are measured at amortised cost, which usually corresponds to the nominal value. Provisions are
made for bad debts because of objective evidence that a receivable or a group of receivables are impaired.
Write-downs are made to the lower of the net realisable value and the carrying amount. Investments comprise
rent deposits, which is measured at cost.



Deferred income assets



Deferred income assets recognised as assets include costs incurred relating to the subsequent financial year.
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Accounting Policies



Cash and cash equivalents



Cash and cash equivalents include bank deposits.



Corporation tax and deferred tax



The company is jointly taxed with its parent company CMC Finans ApS. Current tax liabilities and current tax
receivable are calculated tax on the taxable income for the year adjusted for tax on previous years’ taxable
income as well as for taxes paid on account. Corporate income tax is recognized in the balance sheet under
"Corporate income tax" or "Corporate income tax receivable".



Deferred tax is measured under the balance sheet liability method in respect of all temporary differences be-
tween the carrying amount and the tax base of assets and liabilities. In cases, of concerning shares, where the
computation of the tax base may be made according to alternative tax rules, deferred tax is measured based
on the intended use of the asset or settlement of the liability, respectively.



Deferred tax assets, including the tax base of tax loss carry-forwards, are measured at the value at which the
asset is expected to be either realised, by elimination in tax on future earnings or by set-off against deferred tax
liabilities within the same legal tax entity and jurisdiction. Any deferred net tax assets are measured at net
realisable value.



Deferred tax is measured based on the tax rules and tax rates that will be effective under the legislation at the
balance sheet date when the deferred tax is expected to crystallised as current tax.



Debt



Other liabilities are measured at net realisable value.



T
h
is



 d
o
c
u
m



e
n
t 



h
a
s
 e



s
ig



n
a
tu



r 
A



g
re



e
m



e
n
t-



ID
: 



1
4
8
2
d
d
0
2
H



s
w



t5
7
6
9
0



0
8



2











Note 2019 2018



Gross profit -542.394 -602.937



1 Employee expense 160.416 403.271



4+5 Depreciations 403.764 73.344



Profit (loss) from ordinary operating activities -1.106.574 -1.079.552



2 Financial expenses 66.892 36.020



Profit before tax -1.173.466 -1.115.572



3 Tax expense on ordinary activities -263.512 -445.944



Profit for the year -909.954 -669.628



Proposed distribution of results:



Other statutory reserves 669.834 2.123.326



Retained earnings -1.579.788 -2.792.954



Profit for the year distributed -909.954 -669.628



Income Statement 1 January - 31 December
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Note 2019 2018



Completed development projects 3.580.975 1.060.163



Development projects in progress 0 1.662.050



4 Intangible assets 3.580.975 2.722.213



Leasehold improvements 92.281 116.430



Fixtures, fittings, tools and equipment 10.916 17.053



5 Property, plant and equipment 103.197 133.483



Deposits, investments 22.995 22.325



Investments 22.995 22.325



Non-current assets 3.707.167 2.878.021



Trade receivables 6.250 0



Other receivables 17.644 168.790



Deferred income assets 111.619 90.030



Short-term tax receivables 91.762 617.695



Receivables 227.275 876.515



Cash and cash equivalents 119.660 19.644



Current assets 346.935 896.159



Total assets 4.054.102 3.774.180



CMC development ApS



Balance 31 December



Assets
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Note 2019 2018



Share capital 50.000 50.000



Reserve for development expenditure 2.793.160 2.123.326



Retained earnings -5.523.350 -3.943.562



6 Equity -2.680.190 -1.770.236



Provisions for deferred tax 0 171.750



Provisions 0 171.750



Trade payables 561.996 1.863.239



Payables to group enterprises 5.086.646 3.428.396



Other payables 1.085.650 81.031



Short-term debt 6.734.292 5.372.666



Total debt 6.734.292 5.372.666



Total liabilities and equity 4.054.102 3.774.180



7 Disclosure of liabilities under off-balance sheet leases



8 Contingent liabilities



9 Disclosure of uncertainties relating to going concern



Liabilities



Balance 31 December
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2019 2018



1 Employee expenses



Wages/saleries 146.243 393.966



Pensions 6.721 6.160



Other social security costs 7.452 3.145



Employee expense total 160.416 403.271



Average number of employees 2 2



2 Financial expences



Interest expences, group entities 50.605 25.088



Other financial expenses 16.287 10.932



66.892 36.020



3 Tax expense on ordinary activities



Tax on the taxable income of the year -91.762 -617.694



Increase/decrease in provision for deferred tax -171.750 171.750



-263.512 -445.944



Notes to the annual accounts
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Notes to the annual accounts



CMC development ApS



4 Intangible assets



Completed Development projects



development projects  in progress



Cost at 1 January 1.127.833 1.662.050



Additions in the year 2.894.290 0



Desposals in the year 0 1.662.050



Cost at 31 December 4.022.123 0



Impairment losses and depreciation at 1 January 67.670 0



Amortisation/depreciation in the year 373.478 0



Reversal of amortisation and impariment of disposals 0 0



Impairment losses and depreciation at 31 December 441.148 0



Carrying amout at 31 December 3.580.975 0



5 Property, plant and equipment



Fixtures and



Leasehold fittings, tools and



improvements equipment



Cost at 1 January 120.744 18.413



Additions in the year 0 0



Desposals in the year 0 0



Cost at 31 December 120.744 18.413



Impairment losses and depreciation at 1 January 4.314 1.360



Amortisation/depreciation in the year 24.149 6.137



Reversal of amortisation and impariment of disposals 0 0



Impairment losses and depreciation at 31 December 28.463 7.497



Carrying amout at 31 December 92.281 10.916



13



T
h
is



 d
o
c
u
m



e
n
t 



h
a
s
 e



s
ig



n
a
tu



r 
A



g
re



e
m



e
n
t-



ID
: 



1
4
8
2
d
d
0
2
H



s
w



t5
7
6
9



0
0



8
2











Notes to the annual accounts



CMC development ApS



6 Equity Reserve for



Share- development Retained earnings



capital expenditure resultat



Equity 1 January 50.000 2.123.326 -3.943.562



Profit of the year 0 669.834 -1.579.788



Equity 31 December 50.000 2.793.160 -5.523.350



7 Disclosure of liabilities under off-balance sheet leases



8 Contingent liabilities



9 Disclosure of uncertainties relating to going concern



The company's equity is lost. The company's opportunities to continue operations depend on financial



sup-port from the parent company CMC Finans ApS. As a result, CMC Finans ApS has declared that



it will resign with receivables of DKK 5,086,646 and has stated that they will provide financial support



until the company's share capital amounts to DKK 50,000.



The company is jointly taxed with the parent company CMC Finans ApS as a management company



and with other Danish affiliated companies. The company is jointly and severally liable with other



jointly taxed companies in the Group for the payment of withholding tax and corporation tax.



The company has taken on a lease obligation concerning the lease of premises which can be



terminated with three months' notice equivalent to DKK 39,875.
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  openoces_opensign_environment_java_vendor T3JhY2xlIENvcnBvcmF0aW9u
  hashsumB NGM4MWY4ZmJLcFNtNTc2OTAwODIvU0hBNTEyLzAxQTQ1MzExMjBCOEREQUM2MTg4MUNBQkU0RjEwNUNDMEQ2ODM3RUQ2M0ExNjAyMTgxNTNBQjQ1M0Y1NTQ4MzgzODRDNTI4NzVBRTFFMzVBMDFBMDZEM0NDOEU0NDFDMjZDRkVBOTBEMEE1QUJFRDVBOTJFQjUzRTcyMzMwNDc5




  
 
 
 
 
 
 j/peYBH5haBPzn0tILe4p/3SWohhP/lmvwQ+8+gsZl4=


 
iauACdKU+xcuPigRVwjUhovERkzw+0Ca6vMsgH7+Wfb5CLNY/W8hsI+Rh//2gq7AaUu5f/WByUnN
7tfeigzhsYXa5p2NZlVffpWH4SVDD7s1OpLKl4CxrUqhHlGDfrNo+jV+0FgXN0SMiQRT/G/RMp6x
gD5WR/u7L6utj2KhesOuomnltT8x/ISEBc41xyP6Y03oDH5Ng0RMMq8O9ojeD34OcIWTn69A+7yn
Mgsv/CvpKxs7Fxb1SyGuB6h6tHuC2bpPQK2h744liDQ6BhTykvnSwxPfc/VLj0PD67SnNtD2veTF
1/1ZeyWDP34KrE1VaKLN0FHsfBjzYiuS5EQkSw==

 
 
 =


 
  
   
  signtext 
  RequestIssuer ZXNpZ25hdHVyIERLIEFwUw==
  action sign
  useragent TW96aWxsYS81LjAgKFdpbmRvd3MgTlQgMTAuMDsgV2luNjQ7IHg2NCkgQXBwbGVXZWJLaXQvNTM3LjM2IChLSFRNTCwgbGlrZSBHZWNrbykgQ2hyb21lLzgzLjAuNDEwMy4zNCBTYWZhcmkvNTM3LjM2
  challenge -2860880968518500069
  hashsumB afe876c3YXsz57690082/SHA512/6D1840E217534ACD844AEBB08AB017F0D324302291A485966FB83FA5D959E3CF3385960A993FE0E0A70F526D2F7BBA465C8A528553EAEE9BC77C3F873CA60941
  hashsumC 195c62f2Hxht57690082/SHA512/DC162C18DC0C2DE4408312F6E0816D4727062A8ACB28F75DA53FF423C180E8B6D4CDEE7745A03A1106F65CE68A87D0C1C2E6B7453027C9D2539A1D4D4C2CA199
  hashsumD 4c81f8fbKpSm57690082/SHA512/01A4531120B8DDAC61881CABE4F105CC0D6837ED63A160218153AB453F554838384C52875AE1E35A01A06D3CC8E441C26CFEA90D0A5ABED5A92EB53E72330479
  hashsumE 1482dd02Hswt57690082/SHA512/F170E24C2A062A3D99240898A5D275677C814FD2F0DD4827B8CC34A53B22E29100F7FF4F428B3FEF8D2770C7A5C5CF6DEDC7A0315B20DE7074BE5F751F448C41
  TimeStamp MjAyMC0wNS0wNCAyMzowNTo0MiswMjAw
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