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Ledelsespitegning
Management's report

Direktionen har dags dato aflagt drsrapporten for 2015/16 for Ricardo Certification Denmark ApS.
The executive board has today presented the annual report of Ricardo Certification Denmark ApS for the financial
year 13 May 2015 to 30 .June 2016.

Arsrapporten er aflagt i overensstemmelse med arsregnskabsloven.
The annual report has been presented in accordance with the Danish Financial Statements Act.

Vi anser den valgte regnskabspraksis for hensigtsmessig, og efter vores opfattelse giver &rsregnskabet et
retvisende billede af selskabets aktiver, passiver og finansielle stilling pr. 30. juni 2016 samt af resultatet

af selskabets aktiviteter for regnskabséret [3. maj 2015 - 30. juni 2016.
We consider the accounting policies used appropriate, and in our opinion the annual accounts provide a true and

Jair view of the company's assets and liabilities and its financial position as on 30 June 2016 and of the company's

resulls of its activities in the financial year 13 May 2015 to 30 June 2016.

Der treffes pa generalforsamlingen den 22. december 2016 beslutning om, at rsregnskabet for 2016/17
og fremover ikke skal revideres. Direktionen anser betingelserne for at undlade revision for opfyldt.
At the board meeting on the 22 December 2016 it will be decided that the annual accounts for 2016/17 onwards are

not subject to audit. The executive board considers the requirements of omission of audit as met.
Ledelsesberetningen indeholder efter vores opfattelse en retvisende redegarelse for de forhold, som be-
retningen omhandler.

We are of the opinion that the management's review includes a faiv description of the issues dealt with.
Arsrapporten indstilles til generalforsamlingens godkendelse.

The annual report is recommended for approval by the general meeting

Kebenhavn K, den 22. december 2016

Kobenhavn K, 22 December 2016

Direktion

Executive board 1 { %

Richard Peter Gibney Mark William Garrett
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Den uafhangige revisors erklaeringer
The independent auditor's reports

Til anpartshaverne i Ricardo Certification Denmark ApS
To the shareholders of Ricardo Certification Denmark ApS

Pategning pa arsregnskabet

Report on the annual accounts

Vi har revideret arsregnskabet for Ricardo Certification Denmark ApS for regnskabsaret 13. maj 2015 -
30. juni 2016, der omfatter anvendt regnskabspraksis, resultatopggrelse, balance og noter. Arsregnskabet
udarbejdes efter arsregnskabsloven.

We have audited the annual accounts of Ricardo Certification Denmark ApS for the financial year 13 May 2015 to
30 June 2016, which comprise accounting policies used, profit and loss account, balance sheet and notes. The

annual accounts are prepared in accordance with the Danish Financial Statements Act.

Ledelsens ansvar for irsregnskabet

The management's responsibility for the annual accounts

Ledelsen har ansvaret for udarbejdelsen af et arsregnskab, der giver et retvisende billede i overensstem-
melse med arsregnskabsloven. Ledelsen har endvidere ansvaret for den interne kontrol, som ledelsen an-
ser ngdvendig for at udarbejde et arsregnskab uden vasentlig fejlinformation, uanset om denne skyldes
besvigelser eller fejl.

The management is responsible for the preparation of annual accounts that give a true and fair view in accordance
with the Danish Financial Statements Act. Furthermore, the management is responsible for such internal control
considered necessary in order to prepare annual accounts that are free from material misstatement, whether due to

[fraud or error.

Revisors ansvar

Auditor's responsibility

Vores ansvar er at udtrykke en konklusion om arsregnskabet pa grundlag af vores revision. Vi har udfgrt
revisionen i overensstemmelse med internationale standarder om revision og yderligere krav ifglge dansk
revisorlovgivning. Dette kraver, at vi overholder etiske krav samt planlagger og udfgrer revisionen for at
opna hgj grad af sikkerhed for, om &rsregnskabet er uden vaesentlig fejlinformation.

Our responsibility is to express an opinion on the annual accounts based on our audit. We conducted our audit in
accordance with international standards on auditing and additional requirements under Danish audit regulation.
This requires that we comply with ethical requirements and plan and perform the audit to obtain reasonable

assurance about whether the annual accounts are free from material misstatements.
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Den uafthzngige revisors erklaeringer
The independent auditor's reports

En revision omfatter udfgrelse af revisionshandlinger for at opni revisionsbevis for belgb og oplysninger
i arsregnskabet. De valgte revisionshandlinger afhanger af revisors vurdering, herunder vurdering af risi-
ci for vaesentlig fejlinformation i arsregnskabet, uanset om denne skyldes besvigelser eller fejl. Ved risi-
kovurderingen overvejer revisor intern kontrol, der er relevant for selskabets udarbejdelse af et arsregn-
skab, der giver et retvisende billede. Formalet hermed er at udforme revisionshandlinger, der er passende
efter omstzndighederne, men ikke at udtrykke en konklusion om effektiviteten af selskabets interne kon-
trol. En revision omfatter endvidere vurdering af, om ledelsens valg af regnskabspraksis er passende, om
ledelsens regnskabsmassige skgn er rimelige samt den samlede prasentation af arsregnskabet.

An audit involves performing procedures to obtain audit evidence about the amounts and disclosures in the annual
accounts. The procedures selected depend on the auditor's judgement, including the assessment of the risks of
material misstatements in the annual accounts, whether due to fraud or error. In making those risk assessments, the
auditor considers internal control relevant to the company's preparation of annual accounts that give a true and
fair view in order to design audit procedures that are appropriate in the circumstances, but not for the purpose of
expressing an opinion on the effectiveness of the company's internal control. An audit also includes evaluating the
appropriateness of accounting policies used and the reasonableness of accounting estimates made by the

management, as well as the overall presentation of the annual accounts.

Det er vores opfattelse, at det opnaede revisionsbevis er tilstrekkeligt og egnet som grundlag for vores

konklusion.
We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for our opinion.

Revisionen har ikke givet anledning til forbehold.

The audit has not resulted in any qualification.
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Den uathangige revisors erklaeringer
The independent auditor's reports

Konklusion

Opinion

Det er vores opfattelse, at arsregnskabet giver et retvisende billede af selskabets aktiver, passiver og fi-
nansielle stilling pr. 30. juni 2016 samt af resultatet af selskabets aktiviteter for regnskabsaret 13. maj
2015 - 30. juni 2016 i overensstemmelse med arsregnskabsloven.

In our opinion, the annual accounts give a true and fair view of the company's assets, liabilities and financial
position at 30 June 2016 and of the results of the company's operations for the financial year 13 May 2015 to 30

June 2016 in accordance with the Danish Financial Statements Act.

Supplerende oplysninger vedrgrende forhold i regnskabet

Emphasis of matter paragraph on matters in the accounts

Uden at det har pavirket vores konklusion, henviser vi til ledelsens beretning og note 1 hvor det fremgar
at selskabet har tabt egenkapitalen og at selskabets fortsatte drift er athengig af fortsat finansiel stgtte fra
konceren.

Without qualifying our opinion, we refer to management's review and note 1, in which it is explained that the
company is in a net liability situation and the company's going concern is dependant, on continued financial

support from the group.

Udtalelse om ledelsesberetningen

Statement on the management's review

Vi har i henhold til arsregnskabsloven gennemlaest ledelsesberetningen. Vi har ikke foretaget yderligere
handlinger i tilleg til den udfgrte revision af arsregnskabet. Det er pa denne baggrund vores opfattelse, at
oplysningerne i ledelsesberetningen er i overensstemmelse med arsregnskabet.

Pursuant to the Danish Financial Statements Act, we have read the management's review. We have not performed
any further procedures in addition to the performed audit of the annual accounts. On this basis, it is our opinion

that the information provided in the management's review is consistent with the annual accounts.

Kgbenhavn, den 22. december 2016
Copenhagen, 22 December 2016

Grant Thornton

Statsautoriseret Revisionspartnerselskab

CVR-nr. 34 20 99 36
Company reg. no. 34 20 99 36

statsautoriseret revisor
State Authorised Public Accountant
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Selskabsoplysninger
Company data
Selskabet Ricardo Certification Denmark ApS
The company Ngrre Farmagsgade 11, 2. th.
1364 Kgbenhavn K
CVR-nr.: 36 89 38 85
Company reg. no.
Regnskabsar: 13. maj - 30. juni
Financial year: 13 May - 30 June
Direktion Richard Peter Gibney
Executive board Mark William Garrett
Revision Grant Thornton, Statsautoriseret Revisionspartnerselskab
Auditors Stockholmsgade 45
2100 Kgbenhavn &
Modervirksomhed Ricardo EMEA Limited

Parent company
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Ledelsesberetning
Management's review

Selskabets vaesentligste aktiviteter

The principal activities of the company

Selskabet leverer aftaler og uathangige erkl@ringsopgaver primart i jernbanesektoren. Selskabet
assisterer yderligere virksomheder med forstdelse af de lovgivningsmassige krav samt sikring af en
sikker certicificering.

The Company provides accredited independent assurance services including Notified and Designated Body,
Assessment Body and Independent Safety Assessment to clients from a global network of offices. The Companys

origins lie in the rail sector, where they have performed independent assessment roles.

Udvikling i aktiviteter og skonomiske forhold

Development in activities and financial matters

Selskabet er primert finansieret via lan fra koncernen og er afhengig af fortsat finansiel stgtte herfra.
Selskabet har modtaget en stgtteerklering fra koncernen for at underbygge forudsetningen om fortsat
drift. Det er derfor ledelsens opfattelse at den finansielle stgtte fortsat vil blive opretholdt.

The company is primarily financed through loans from the group and is dependent on continued financial support
Jfrom the group. The company has received a letter of support from the group to support the going concern
assumption. On this this basis it is management's view that the financial support will continue to be opheld. The

material part of the lost equity is due to written down of goodwill i the first accounting year.
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Anvendt regnskabspraksis
Accounting policies used

Arsrapporten for Ricardo Certification Denmark ApS er aflagt i overensstemmelse med arsregnskabslo-

vens bestemmelser for en klasse B-virksomhed.
The annual report for Ricardo Certification Denmark ApS is presented in accordance with those regulations of the

Danish Financial Statements Act concerning companies identified as class B enterprises.

Arsrapporten er aflagt i danske kroner.
The annual accounts are presented in Danish kroner (DKK).

Resultatopggrelsen
The profit and loss account

Bruttofortjeneste

Gross profit

Bruttofortjeneste indeholder nettoomsatning, arbejde udfgrt for egen regning og opfart under aktiver, an-
dre driftsindtaegter samt eksterne omKostninger.

The gross profit comprises the net turnover, work performed for own purposes and capitalised, other operating

income, and external costs.

Andre driftsindtegter og driftsomkostninger indeholder regnskabsposter af sekundar karakter i forhold
til virksomhedens hovedaktiviteter, herunder fortjeneste og tab ved salg af immaterielle og materielle an-

legsaktiver.
Other operating income and costs comprise accounting items of secondary nature in proportion to the principal

activities of the enterprise, including gains and losses on disposal of intangible and tangible fixed assets.

Andre eksterne omkostninger omfatter omkostninger til distribution, salg, reklame, administration, loka-

ler og tab pa debitorer.
Other external costs comprise costs for distribution, sales, advertisement, administration, premises and loss on

debtors.

Personaleomkostninger

Staff costs

Personaleomkostninger omfatter Ign og gager, inklusive feriepenge og pensioner samt andre omkostnin-
ger til social sikring mv. til selskabets medarbejdere. 1 personaleomkostninger er fratrukket modtagne
godtggrelser fra offentlige myndigheder.

Staff costs include salaries and wages including holiday allowances, pensions and other costs for social security

etc. for staff members. Staff costs are less public reimbursements.

Af- og nedskrivninger

Depreciation, amortisation and writedown
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Anvendt regnskabspraksis
Accounting policies used

Af- og nedskrivninger indeholder arets af- og nedskrivninger af immaterielle og materielle anlegsaktiver.

Depreciation, amortisation and writedown comprise depreciation on, amortisation of and writedown relating to

intangible and tangible fixed assets respectively.

Finansielle indtaegter og omkostninger

Net financials

Finansielle indtegter og omkostninger indeholder renter, realiserede og urealiserede kursgevinster og -
tab vedrgrende finansielle aktiver og forpligtelser, amortisering af finansielle aktiver og forpligtelser,
samt tilleg og godtggrelser under acontoskatteordningen mv. Finansielle indtzgter og omkostninger ind-

regnes i resultatopggrelsen med de belgb, der vedrgrer regnskabsaret.
Net financials comprise interest, realised and unrealised capital gains and losses concerning financial assets and

liabilities, amortisation of financial assets and liabilities, additions and reimbursements under the Danish tax
prepayment scheme, etc. Financial income and expenses are recognised in the profit and loss account with the

amounts that concerns the financial year.

Renteomkostninger og gvrige omkostninger pa lan til finansiering af fremstilling af immaterielle og ma-
terielle anlegsaktiver, og som vedrgrer fremstillingsperioden, indregnes ikke i kostprisen for anlaegsakti-

vet.
Interest and other costs concerning loans for financing the production of intangible and tangible fixed assets and

concerning the production period are not recognised in the cost of the fixed asset.

Balancen
The balance sheet

Materielle anlaegsaktiver

Tangible fixed assets

Materielle anlegsaktiver males til kostpris med fradrag af akkumulerede afskrivninger og nedskrivninger.
Der afskrives ikke pa grunde.

Tangible fixed assets are measured at cost with deduction of accrued depreciation and writedown. Land is not

depreciated.

Afskrivningsgrundlaget er kostpris med fradrag af eventuel forventet restveaerdi efter afsluttet brugstid.
Afskrivningsperioden og restveerdien fasts®ttes pd anskaffelsestidspunktet og revurderes arligt. Oversti-
ger restvaerdien aktivets regnskabsmassige vardi, ophgrer afskrivningen.

The basis of depreciation is cost with deduction of any expected residual value after the end of the useful life of the
asset. The amortisation period and the residual value are determined at the acquisition date and reassessed

annually. If the residual value exceeds the book value, the amortisation discontinues.

Ricardo Certification Denmark ApS - ;\rsrapport for 2015/16 8
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Anvendt regnskabspraksis
Accounting policies used

Ved ®ndring i afskrivningsperioden eller restverdien indregnes virkningen for afskrivninger fremadrettet

som en @ndring i regnskabsmassigt skgn.

If the amortisation period or the residual value is changed, the effect on amortisation will in the future be

recognised as a change in the accounting estimates.

Kostprisen omfatter anskaffelsesprisen samt omkostninger direkte tilknyttet anskaffelsen indtil det tids-
punkt, hvor aktivet er klar til at blive taget i brug.

The cost comprises the acquisition cost and costs directly attached to the acquisition until the time when the asset is

ready for use.

Kostprisen pd et samlet aktiv opdeles i separate bestanddele, der afskrives hver for sig, hvor brugstiden

pé de enkelte bestanddele er forskellig.
The cost of a total asset is divided into separate components. These components are depreciated separately, the

useful lives of each individual components differing.

Der foretages linezre afskrivninger baseret pa falgende vurdering af aktivernes forventede brugstider:

Depreciation takes place on a straight line basis and based on an evaluation of the expected useful life :

Andre anlag, driftsmateriel og inventar
Other plants, operating assets, fixtures and furniture 3-5 ar / years

Smdaktiver med en forventet levetid under 1 ar indregnes i anskaffelsesret som omkostninger i resultat-
opggrelsen.
Minor assets with an expected useful life of less than 1 year are recognised as costs in the profit and loss account in

the year of acquisition.

Fortjeneste eller tab ved athzndelse af materielle anlegsaktiver opggres som forskellen mellem salgspris
med fradrag af salgsomkostninger og den regnskabsmassige verdi pd salgstidspunktet. Fortjeneste eller
tab indregnes i resultatopggrelsen under andre driftsindtagter eller andre driftsomkostninger.

Profit or loss deriving from the sales of tangible fixed assets is measured as the difference between the sales price
reduced by the selling costs and the book value at the time of the sale. Profit or losses are recognised in the profit

and loss account us other operating income or other operating expenses.

Tilgodehavender

Debtors

Tilgodehavender males til amortiseret kostpris, hvilket s&dvanligvis svarer til nominel vardi. Der ned-
skrives til nettorealisationsvaerdien med henblik pi at imgdegé forventede tab.

Debtors are measured at amortised cost which usually corresponds to face value. In order to meet expected losses,

writedown takes place at the net realisable value.
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Anvendt regnskabspraksis
Accounting policies used

Igangvaerende arbejder for fremmed regning

Work in progress for the account of others

Igangveerende arbejder for fremmed regning males til salgsverdien af det udfgrte arbejde fratrukket
acontofaktureringer og forventede tab. Igangvearende arbejder for fremmed regning er kendetegnet ved,
at de producerede varer indeholder en hgj grad af individualisering af hensyn til design. Desuden er det
et krav, at der inden pabegyndelsen af arbejdet er indgaet bindende kontrakt, der medfgrer bod eller er-
statning ved senere ophavelse.

Contract work in progress is measured at the selling price of the work performed, however with deduction of
invoicing on account and expected losses. Contract work in progress is characterised by the manufactured goods
Sfeaturing a high level of individualisation in the design. Furthermore, it is a requirement that before work is
commenced, a binding contract is to be been entered into, implying penalty or damages in case of subsequent

cancellation.

Salgsverdien maéles pa baggrund af ferdigggrelsesgraden pa balancedagen og de samlede forventede ind-
tegter pa den enkelte kontrakt. Ferdigggrelsesgraden fastlegges pa baggrund af en vurdering af det ud-
fgrte arbejde, normalt beregnet som forholdet mellem de afholdte omkostninger og de samlede forvente-
de omkostninger til den pagzldende entreprise.

The selling price is measured on the basis of the stage of completion on the balance sheet date and the total
expected income from the individual contracts. The stage of completion is determined on the basis of an evaluation
of the work performed, usually determined as the ratio of the costs incurred to the total expected cost of the contract

in question.

Nar det er sandsynligt, at de samlede entrepriseomkostninger for en entreprisekontrakt vil overstige den
samlede entrepriseomsetning, indregnes det forventede tab pa entreprisekontrakten straks som en om-

kostning og en hensat forpligtelse.
When it is probable that the total contract costs will exceed the total contract revenue, the expected contract loss is

immediately recognised as costs and provisions.

Nér resultatet af en entreprisekontrakt ikke kan skgnnes palideligt, males salgsvardien kun svarende til
de medgéiede omkostninger, i det omfang det er sandsynligt, at de vil blive genvundet.
If the results of a contract can not be estimated reliably, the selling price is only recognised on a cost basis,

however, to the extent that it is probable that the costs will be recovered.

Entreprisekontrakter, hvor salgsvardien af det udfgrte arbejde overstiger acontofaktureringer og forven-
tede tab, indregnes under tilgodehavender. Entreprisekontrakter, hvor acontofaktureringer og forventede
tab overstiger salgsvardien, indregnes under forpligtelser.

Contracts for which the selling price of the work performed exceeds invoicing on account and expected losses are
recognised as trade debtors. Contracts for which invoicing on account and expected losses exceed the selling price

are recognised as liabilities.

Ricardo Certification Denmark ApS - Arsrapport for 2015/16 10
Annual report for 2015/16



Grant Thornton, Statsautoriseret Revisionspartnerselskab

Anvendt regnskabspraksis
Accounting policies used

Forudbetalinger fra kunder indregnes under forpligtelser.

Prepayments from customers are recognised under liabilities.

Omkostninger i forbindelse med salgsarbejde og opnéelse af kontrakter indregnes i resultatopggrelsen i
takt med, at de aftholdes.

Costs in connection with sales work and the achievement of contracts are recognised in the profit and loss account

when incurred.

Periodeafgraensningsposter
Accrued income and deferred expenses
Periodeafgrensningsposter, som er indregnet under aktiver, omfatter aftholdte omkostninger vedrgrende

efterfglgende regnskabsar.
Accrued income and deferred expenses recognised under assets comprise incurred costs concerning the next

financial year.

Likvide beholdninger

Available funds

Likvide beholdninger omfatter indestaender i pengeinstitutter og kontantbeholdninger.
Available funds comprise cash at bank and in hand.

Galdsforpligtelser

Liabilities

Finansielle gzldsforpligtelser indregnes ved lanoptagelse til det modtagne provenu med fradrag af af-
holdte transaktionsomkostninger. I efterfglgende perioder indregnes de finansielle forpligtelser til amorti-
seret kostpris svarende til den kapitaliserede verdi ved anvendelse af den effektive rente, saledes at for-
skellen mellem provenuet og den nominelle vaerdi indregnes i resultatopggrelsen over laneperioden.
Financial liabilities related to borrowings are recognised at the received proceeds with the deduction of transaction
costs incurred. In following periods, the financial liabilities are recognised at amortised cost, corresponding to the
capitalised value by use of the effective interest. The difference between the proceeds and the nominal value is

recognised in the profit and loss account during the term of the loan.

Andre gzldsforpligtelser males til amortiseret kostpris, hvilket s&dvanligvis svarer til nominel vardi.

Other liabilities are measured at amortised cost which usually corresponds to the nominal value.

Periodeafgraensningsposter
Accrued expenses and deferred income
Under periodeafgrensningsposter indregnes modtagne betalinger vedrgrende indtegter i de efterfglgende

ar og badwill. Badwill nedskrives over 8 ar.
Received payments concerning income during the following years are recognised under accrued expenses and

deferred income and badwill. Badwill is written down over 8 years.
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Resultatopggrelse
Profit and loss account

All amounts in DKK.

13/5 2015
Note -30/6 2016
Bruttofortjeneste
Gross profit 7.364.411
2 Personaleomkostninger
Staff costs -8.455.915
Af- og nedskrivninger af materielle anlegsaktiver
Depreciation and writedown relating to tangible fixed assets -20.262
Driftsresultat
Operating profit -1.111.766
Andre finansielle indtegter
Other financial income 1.277.023
(vrige finansielle omkostninger
Other financial costs -280.116
Resultat for skat
Results before tax -114.859
Ordinzert resultat efter skat
Results from ordinary activities after tax -114.859
Arets resultat
Results for the year -114.859
Forslag til resultatdisponering:
Proposed distribution of the results:
Disponeret fra overfgrt resultat
Allocated from results brought forward -114.859
Disponeret i alt
Distribution in total -114.859
Ricardo Certification Denmark ApS - ;\rsrapport for 2015/16 12
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Balance
Balance sheet

All amounts in DKK.

Aktiver
Assets

Note 30/6 2016

Anl®gsaktiver
Fixed assets

3 Andre anlzg, driftsmateriel og inventar

Other plants, operating assets, and fixtures and furniture 197.191

Materielle anlegsaktiver i alt

Tangible fixed assets in total 197.191
4 Deposita

Deposits 117.150

Finansielle anlegsaktiver i alt
Financial fixed assets in total 117.150

Anlzgsaktiver i alt
Fixed assets in total 314.341

Omsaxtningsaktiver
Current assets

Tilgodehavender fra salg og tjenesteydelser

Trade debtors 5.259.504
5 Igangvarende arbejder for fremmed regning

Work in progress for the account of others 3.527.693

Tilgodehavender hos tilknyttede virksomheder

Amounts owed by group enterprises 849.752

Periodeafgransningsposter

Accrued income and deferred expenses 24.041

Tilgodehavender i alt

Debtors in total 9.660.990

Likvide beholdninger

Available funds 2.971.799

Omsaetningsaktiver i alt

Current assets in total 12.632.789

Aktiver i alt

Assets in total 12.947.130
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Grant Thornton, Statsautoriseret Revisionspartnerselskab

Balance
Balance sheet

All amounts in DKK.

Passiver
Equity and liabilities

Note 30/6 2016

Egenkapital
Equity

6 Virksomhedskapital

Contributed capital 50.000
7 Overfort resultat

Results brought forward -114.859

Egenkapital i alt
Equity in total -64.859

Galdsforpligtelser
Liabilities

Geld til tilknyttede virksomheder
Debt to group enterprises 71.230

Langfristede geldsforpligtelser i alt
Long-term liabilities in total 71.230

Modtagne forudbetalinger fra kunder
Prepayments received from customers 536.562

Leverandgrer af varer og tjenesteydelser

Trade creditors 383.447
Gzld til tilknyttede virksomheder

Debt to group enterprises 5.564.599
Anden gald

Other debts 4.777.013

Periodeafgransningsposter
Accrued expenses and deferred income 1.679.138

Kortfristede geldsforpligtelser i alt
Short-term liabilities in total 12.940.759

Galdsforpligtelser i alt
Liabilities in total 13.011.989

Passiveri alt
Equity and liabilities in total 12.947.130
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Grant Thomton, Statsautoriseret Revisionspartnerselskab

Balance
Balance sheet 30 June

All amounts in DKK.
Passiver
Equity and liabilities
Note 30/6 2016
1 Usikkerhed om going concern
Uncertainties concerning the enterprise's ability to continue as a going concern
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Grant Thornton, Statsautoriseret Revisionspartnerselskab

Noter
Notes

All amounts in DKK.

13/5 2015
-30/6 2016

1. Usikkerhed om going concern

Uncertainties concerning the enterprise's ability to continue as a going concern

Selskabet er primert finansieret via lan fra koncernen og er afhangig af fortsat finansiel stgtte
herfra. Selskabet har modtaget en stgtteerklering fra koncernen for at underbygge foruds®tningen
om fortsat drift. Det er derfor ledelsens opfattelse at den finansielle stgtte fortsat vil blive
opretholdt.

The company is primarily financed through loans from the group and is dependent on continued financial
support from the group. The company has received a letter of support from the group to support the going

concern assumption. On this this basis it is management's view that the financial support will continue to be

upheld.

2.  Personaleomkostninger

Staff costs

Lgnninger og gager

Salaries and wages 7.059.366

Pensioner

Pension costs 567.946

Personaleomkostninger i gvrigt

Other staff costs 828.603

8.455.915
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Grant Thomnton, Statsautoriseret Revisionspartnerselskab

Noter
Notes

All amounts in DKK.

3.  Andre anlag, driftsmateriel og inventar
Other plants, operating assets, and fixtures and furniture

Tilgang i arets lgb
Additions during the year 217.453

Kostpris 30. juni 2016
Cost 30 June 2016 217.453
Arets afskrivninger

Depreciation for the year -20.262

Af- og nedskrivninger 30. juni 2016
Depreciation and writedown 30 June 2016 -20.262

Regnskabsmeessig veerdi 30. juni 2016
Book value 30 June 2016 197.191

4. Deposita
Deposits

Tilgang i arets lgb

Additions during the year 117.150
Kostpris 30. juni 2016
Cost 30 June 2016 117.150

Regnskabsmaessig vaerdi 30. juni 2016
Book value 30 June 2016 117.150

5. Igangvzrende arbejder for fremmed regning
Work in progress for the account of others

Salgsveardi af periodens produktion
Sales value of the production of the period 3.527.693

Igangvarende arbejder for fremmed regning, netto
Work in progress for the account of others, net 3.527.693

Der indregnes séledes:

The following is recognised:

Igangverende arbejder for fremmed regning (Oms®tningsaktiver)

Work in progress for the account of others (Current assets) 3.527.693
3.527.693
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Grant Thomton, Statsautoriseret Revisionspartnerselskab

Noter
Notes
All amounts in DKK.
30/6 2016
6.  Virksomhedskapital
Contributed capital
Virksomhedskapital 13. maj 2015
Contributed capital 13 May 2015 50.000
50.000
7.  Overfgrt resultat
Results brought forward
Arets overfarte overskud eller underskud
Profit or loss for the year brought forward -114.859
-114.859
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