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L edelsespategning

Bestyrelsen og direktionen har dags dato behandlet
og godkendt &rsrapporten for regnskabsdret
01.01.2015 - 31.12.2015 for Lohmann & Rauscher
A/S.

Arsrapporten aflaggges i overensstemmelse med
arsregnskabsloven.

Det er vores opfattelse, at &rsregnskabet giver et
retvisende billede af virksomhedens aktiver, passi-
ver og finanselle stilling pr. 31.12.2015 samt af
resultatet af  virksomhedens aktiviteter og
pengestramme  for regnskabsdret 01.01.2015 -
31.12.2015.

L edel sesberetningen indeholder efter vores opfattel-
se en retvisende redegerelse for de forhold, beret-
ningen omhandler.

Arsrapporten indstilles til generalforsamlingens
godkendel se.

Vedbak, den 24.05.2016
Vedbaek, 24.05.2016

Direktion

Executive Board

Birgitte T. Holberg Sagren Andersson
Repraesentantskab

Committee of Representatives

Georg Franz Stadler Stefan Reinel

Statement by Management on the
annual report

The Board of Directors and the Executive Board
have today considered and approved the annual
report of Lohmann & Rauscher A/Sfor the financial
year 01.01.2015 - 31.12.2015.

The annual report is presented in accordance with
the Danish Financial Satements Act.

In our opinion, the financial statements give a true
and fair view of the Entity’s financial position at
31.12.2015 and of the results of its operationsand
cash flows for the financial year 01.01.2015 -
31.12.2015.

We believe that the management commentary con-
tains a fair review of the affairs and conditions re-
ferred to therein.

We recommend the annual report for adoption at
the Annual General Meeting.

Wolfgang Gunter Sissle
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Den uafhaengigerevisors erklain-
ger

Til kapitalgjernei Lohmann & Rauscher
A/S

Pategning pa ar sregnskabet

Vi har revideret arsregnskabet for Lohmann & Rauscher
A/S for regnskabsaret 01.01.2015 - 31.12.2015, der om-
fatter anvendt regnskabspraksis, resultatopgarelse, balan-
ce, egenkapitalopgarel se, pengestramsopgerel se og noter.
Arsregnskabet udarbejdes efter &rsregnskabsloven.

Ledelsens ansvar for arsregnskabet

Ledelsen har ansvaret for udarbejdelsen af et arsregn-
skab, der giver et retvisende billede i overensstemmelse
med arsregnskabsloven. Ledelsen har endvidere ansvaret
for den interne kontrol, som ledelsen anser for nadvendig
for at udarbejde et arsregnskab uden vaesentlig fejlinfor-
mation, uanset om denne skyldes besvigelser eller fejl.

Revisors ansvar

Vores ansvar er a udtrykke en konklusion om
arsregnskabet pa grundlag af vores revision. Vi har udfert
revisionen i overensstemmelse med internationale stan-
darder om revision og yderligere krav ifglge dansk revi-
sorlovgivning. Dette kraever, at vi overholder etiske krav
samt planlasgger og udfarer revisionen for at opna hgj
grad af sikkerhed for, om &rsregnskabet er uden vassentlig
fgjlinformation.

En revision omfatter udfarelse af revisionshandlinger for
at opnd revisionsbevis for belgb og oplysninger i
arsregnskabet. De valgte revisionshandlinger afhaanger af
revisors vurdering, herunder vurdering af risici for vee
sentlig fejlinformation i arsregnskabet, uanset om denne
skyldes besvigelser eller fejl. Ved risikovurderingen
overvejer revisor intern kontrol, der er relevant for virk-
somhedens udarbejdelse af et arsregnskab, der giver et
retvisende billede. Formalet hermed er at udforme revisi-
onshandlinger, der er passende efter omstaandighederne,
men ikke at udtrykke en konklusion om effektiviteten af
virksomhedens interne kontrol. En revision omfatter
endvidere vurdering af, om ledelsens valg af regnskabs-
praksis er passende, om ledelsens regnskabsmaessige
skon er rimelige samt den samlede praesentation af

| ndependent auditor's reports

To the owners of Lohmann & Rauscher
A/S

Report on the financial statements

We have audited the financial statements of Lohmann &
Rauscher A/S for the financial year 01.01.2015 -
31.12.2015, which comprise the accounting policies,
income statement, balance sheet, statement of changesin
equity, cash flow statement and notes. The financial
statements are prepared in accordance with the Danish
Financial Statements Act.

Management's responsibility for the financial

Statements

Management is responsible for the preparation of
financial statements that give a true and fair view in
accordance with the Danish Financial Statements Act
and for such internal control as Management determines
is necessary to enable the preparation of financial
statements that are free from material misstatement,
whether due to fraud or error.

Auditor'sresponsibility

Our responsibility is to express an opinion on the
financial statements based on our audit. We conducted
our audit in accordance with International Standards on
Auditing and additional requirements under Danish audit
regulation. This requires that we comply with ethical
requirements and plan and perform the audit to obtain
reasonable assurance about whether the financial
statements are free from material misstatement.

An audit involves performing procedures to obtain audit
evidence about the amounts and disclosures in the
financial statements. The procedures selected depend on
the auditor's judgement, including the assessment of the
risks of material misstatements of the financial state-
ments, whether due to fraud or error. In making those
risk assessments, the auditor considers internal control
relevant to the Entity's preparation of financial
statements that give a true and fair view in order to de-
sign audit procedures that are appropriate in the circum-
stances, but not for the purpose of expressing an opinion
on the effectiveness of the Entity's internal control. An
audit also includes evaluating the appropriateness of
accounting policies used and the reasonableness of ac-
counting estimates made by Management, as well as the
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Den uafhaengigerevisors erklain-
ger

arsregnskabet.

Det er vores opfattelse, at det opnadede revisionsbevis er
tilstraskkeligt og egnet som grundlag for vores konklusi-
on.

Revisionen har ikke givet anledning til forbehold.

Konklusion

Det er vores opfattelse, at arsregnskabet giver et retvisen-
de billede af selskabets aktiver, passiver og finansielle
gtilling pr. 31.12.2015 samt af resultatet af selskabets
aktiviteter og pengestremme for  regnskabsdret
01.01.2015 - 31.12.2015 i overensstemmelse med ars-
regnskabsioven.

Udtalelse om ledelsesber etningen

Vi har i henhold til &rsregnskabsoven gennemlasst ledel-
sesberetningen. Vi har ikke foretaget yderligere handlin-
ger i tillagg til den udferte revision af arsregnskabet.

Det er pa denne baggrund vores opfattelse, at oplysnin-
gerne i ledelsesberetningen er i overensstemmelse med
arsregnskabet.

Kgbenhavn, den 24.05.2016
Copenhagen, 24.05.2016

Deloitte
Statsautoriseret Revisionspartnersel skab

Jens Sgjer Pedersen

statsautoriseret revisor
Sate Authorised Public Accountant

| ndependent auditor's reports

overall presentation of the financial statements.

We believe that the audit evidence we have obtained is
sufficient and appropriate to provide a basis for our audit
opinion.

Our audit has not resulted in any qualification.

Opinion

In our opinion, the financial statements give a true and
fair view of the Entity’s financial position at 31.12.2015
and of the results of its operations and cash flows for the
financial year 01.01.2015 - 31.12.2015 in accordance
with the Danish Financial Statements Act.

Statement on the management commen-
tary

Pursuant to the Danish Financial Satements Act, we
have read the management commentary. We have not

performed any further proceduresin addition to the audit
of the financial statements.

On this basis, it is our opinion that the information pro-
vided in the management commentary is consistent with
the financial statements.
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L edel sesberetning

Hovedaktivitet

Selskabets aktivitet har i lighed med tidligere ar
bestdet i import og salg af forbindsstoffer, medi-
cinske plastre samt bed aggtede artikler.

Selskabet foretager ikke nogen egenhaandig produk-
tudvikling, men selskabets produkter tilpasses fra
leverandarens side |gbende til efterspargsel.

Udvikling i aktiviteter og gkonomiske
forhold

Bestyrelsen vurderer, at driftsresultatet for Lohmann
& Rauscher A/S har vemret tilfredsstillendei 2015.

Arets resultat blev siledes et overskud p& 1.092 t.kr.
Sel skabets egenkapital udger pr. 31. december 2015
9.004 t.kr.

Forventet udvikling

Bestyrelsen vurderer selskabets fremtidsudsigter
som vagende tilfredsstillende, og selskabets stilling
pa markedet forventes fasthol dt.

Begivenheder efter balancedagen

Der er fra balancedagen og frem til i dag ikke ind-
trédt forhold, som forrykker vurderingen af
arsrapporten.

Management commentary

Primary activities

Like previous years, the Company's activity has
consisted in import and sale of surgical dressing
materials, medical plaster as well as related prod-
ucts.

The Company does not have its own product devel-
opment, but the Company’s products are adjusted
by the supplier on a current basis according to de-
mand.

Development in activities and finances

The Board of Directors assesses that the operating
results of Lohmann & Rauscher A/S have been sat-
isfactory in 2015.

The results for the year thus amounted to a profit of
t.DKK 1,092. The Company’s equity amounted to
t.DKK 9,004 at 31 December 2015.

Outlook

The Board of Directors assesses the Company's
future prospects as being satisfactory, and the
Company’ s position in the marked will according to
expectations be maintained.

Events after the balance sheet date

No events have occurred after the balance sheet
date to this date which would influence the evalua-
tion of this annual report.
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Anvendt regnskabspraksis

Regnskabsklasse

Arsrapporten er aflagt i overensstemmelse med
arsregnskabslovens bestemmelser for regnskabs-
klasse B med tilvalg af enkelte bestemmelser for
regnskabsklasse C.

Arsregnskabet er aflagt efter samme regnskabsprak-
sissom sidste &.

Generelt om indregning og maling

Aktiver indregnes i balancen, n&r det som falge af
en tidligere begivenhed er sandsynligt, at fremtidige
gkonomiske fordele vil tilflyde virksomheden, og
aktivets vaardi kan males pdideligt.

Forpligtelser indregnes i balancen, nér virksomhe-
den som falge af en tidligere begivenhed har en
retlig eller faktisk forpligtelse, og det er sandsynligt,
at fremtidige gkonomiske fordele vil fraga virksom-
heden, og forpligtel sens vaardi kan males palideligt.

Ved farste indregning méales aktiver og forpligtel ser
til kostpris. Maing efter farste indregning sker som
beskrevet for hver enkelt regnskabspost nedenfor.

Ved indregning og maling tages hensyn til forudsi-
gelige risici og tab, der fremkommer, inden
arsrapporten aflaagges, og som be- eller afkradter
forhold, der eksisterede pa bal ancedagen.

| resultatopgerel sen indregnes indtasgter, i takt med
at de indtjenes, mens omkostninger indregnes med
de belgb, der vedrarer regnskabsiret.

Accounting policies

Reporting class

This annual report has been presented in accord-
ance with the provisions of the Danish Financial
Satements Act governing reporting class B enter-
prises with addition of certain provisions for report-
ing class C.

The accounting policies applied to these financial
statements are consistent with those applied last
year.

Recognition and measurement

Assets are recognised in the balance sheet when it is
probable as a result of a prior event that future
economic benefits will flow to the Entity, and the
val ue of the asset can be measured reliably.

Liabilities are recognised in the balance sheet when
the Entity has a legal or constructive obligation as a
result of a prior event, and it is probable that future
economic benefits will flow out of the Entity, and the
value of the liability can be measured reliably.

On initial recognition, assets and liabilities are
measured at cost. Measurement subsequent to initial
recognition is effected as described below for each
financial statement item.

Anticipated risks and losses that arise before the
time of presentation of the annual report and that
confirm or invalidate affairs and conditions existing
at the balance sheet date are considered at recogni-
tion and measur ement.

Income is recognised in the income statement when
earned, whereas costs are recognised by the
amounts attributable to this financial year.
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Anvendt regnskabspraksis

Omregning af fremmed valuta

Transaktioner i fremmed valuta omregnes ved ferste
indregning til transaktionsdagens kurs. Tilgodeha
vender, gaddsforpligtel ser og andre monetaare poster
i fremmed valuta, som ikke er afregnet pa balance-
dagen, omregnes til balancedagens valutakurs. Va-
lutakursdifferencer, der opstar mellem transaktions-
dagens kurs og kursen pa henholdsvis betalingsda-
gen og balancedagen, indregnes i resultatopgerel sen
som finansielle poster. Materielle og immaterielle
anlaggsaktiver, varebeholdninger og andre ikke-
monetage aktiver, der er kebt i fremmed valuta,
omregnestil historiske kurser.

Resultatopger elsen
Nettoomsagtning
Nettoomsadning ved salg af handelsvarer og faa-

digvarer indregnes i resultatopgerelsen, ndr levering
og risikoovergang til kaber har fundet sted.

AEndringi lagre af feerdigvarer og varer under
fremstilling

AEndring i lagre af faadigvarer og varer under frem-
stilling omfatter regnskabsarets formindskel ser eller
forogelser af lagre af fegdigvarer og varer under
fremstilling. | posten indgar ssadvanlige nedskriv-
ninger af de pagaddende lagerbeholdninger. /n-
dringer i ravarelagre indgér i posten omkostninger
til rvarer og hjadpemateriaer.

Vareforbrug

Vareforbrug omfatter regnskabsdrets vareforbrug
malt til kostpris, reguleret for sesdvanlige lagerned-
skrivninger.

Accounting policies

Foreign currency translation

On initial recognition, foreign currency transac-
tions are trandated applying the exchange rate at
the transaction date. Receivables, payables and
other monetary items denominated in foreign cur-
rencies that have not been settled at the balance
sheet date are translated using the exchange rate at
the balance sheet date. Exchange differences that
arise between the rate at the transaction date and
the one in effect at the payment date, or the rate at
the balance sheet date are recognised in the income
statement as financial income or financial expenses.
Property, plant and equipment, intangible assets,
inventories and other non-monetary assets that have
been purchased in foreign currencies are trandated
using historical rates.

| ncome statement
Revenue

Revenue from the sale of manufactured goods and
goods for resale is recognised in the income state-
ment when delivery is made and risk has passed to
the buyer.

Changesin inventories of finished goods and work
in progress

Changes in inventories of finished goods and work
in progress comprise decreases or increases for the
financial year in inventories of finished goods and
work in progress. Thisitemincludes ordinary write-
downs of such inventories. Changes in inventories
of raw materials are included in costs of raw mate-
rials and consumables.

Cost of sales

Cost of sales comprises costs of sales for the
financial year measured at cost, adjusted for ordi-
nary inventory write-downs.
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Anvendt regnskabspraksis

Andre ekster ne omkostninger

Andre eksterne omkostninger omfatter omkostnin-
ger, der vedrarer virksomhedens primage aktivite-
ter, herunder lokaleomkostninger, kontorholdsom-
kostninger, salgsfremmende omkostninger mv. |
posten indgdr endvidere nedskrivninger af tilgode-
havender indregnet under omsagtningsaktiver.

Per sonaleomkostninger

Personaleomkostninger omfatter bestyrel seshonorar.

Andrefinansielleindtaegter

Andre finansielle indtaegter bestar af renteindtaegter,
herunder renteindtaggter fra tilgodehavender hos
tilknyttede virksomheder, nettokursgevinster vedrg-
rende gadd og transaktioner i fremmed valuta, samt
godtgarel ser under acontoskatteordningen mv.

Andrefinansielle omkostninger

Andre finansielle omkostninger bestar af renteom-
kostninger, nettokurstab vedrarende gadd og trans-
aktioner i fremmed valuta, amortisering af finansiel-
le forpligtelser samt tillaay under acontoskatteord-
ningen mv.

Skat

Arets skat, der bestdr af &rets aktuelle skat og an-
dring af udskudt skat, indregnes i resultatopgerelsen
med den del, der kan henfares til drets resultat, og
direkte pa egenkapitalen med den del, der kan hen-
farestil posteringer direkte pa egenkapitalen.

Accounting policies

Other external expenses

Other external expenses include expenses relating
to the Entity' s ordinary activities, including expens-
es for premises, stationery and office supplies, mar-
keting costs, etc. This item also includes write-
downs of receivables recognised in current assets.

Staff costs

Saff costs comprise fee to the board of directors.

Other financial income

Other financial income comprise interest income,
including interest income on receivables from group
enterprises, net capital gains on payables and
transactions in foreign currencies, as well as tax
relief under the Danish Tax Prepayment Scheme
efc.

Other financial expenses

Other financial expenses comprise interest expens-
es, net capital losses on payables and transactions
in foreign currencies, amortisation of financial lia-
bilities as well as tax surcharge under the Danish
Tax Prepayment Scheme etc.

| ncome taxes

Tax for the year, which consists of current tax for
the year and changes in deferred tax, is recognised
in the income statement by the portion attributable
to the profit for the year and recognised directly in
equity by the portion attributable to entries directly

in equity.
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Anvendt regnskabspraksis

Balancen

Var ebeholdninger

Varebeholdninger males til kostpris, opgjort efter
FIFO-metoden, €eller nettorealisationsveadi, hvor
denne er lavere.

Kostprisen for handelsvarer, ravarer og hjad pemate-
ridler omfatter anskaffelsesprisen med tillag of
hjemtagel sesomkostninger.

Nettorealisationsveadi for varebeholdninger opge-
res som forventet salgspris med fradrag af faardigge-
relsesomkostninger og omkostninger, der skal af-
holdes for at effektuere salget.

Tilgodehavender

Tilgodehavender méles til amortiseret kostpris, der
sagdvanligvis svarer til nominegl veardi, med fradrag
af nedskrivninger til imadegael se af forventede tab.

Udskudt skat

Udskudt skat indregnes af alle midlertidige forskelle
mellem regnskabsmasssige og skattemaesssige vaadi-
er af aktiver og forpligtelser, hvor den skattemaessi-
ge vaadi af aktiverne opgeres med udgangspunkt i
den planlagte anvendel se af det enkelte aktiv.

Udskudte skatteaktiver, herunder skatteveadien o
fremforselsberettigede, skattemaessige underskud,
indregnes i balancen med den vaadi, aktivet forven-
tes at kunne realiseres til, enten ved modregning i
udskudte skatteforpligtelser eller som nettoskatteak-
tiver.

Skyldig og tilgodehavende sel skabsskat

Accounting policies

Balance sheet
| nventories

Inventories are measured at the lower of cost using
the FIFO method and net realisable value.

Cost of goods for resale, raw materials and con-
sumables consists of purchase price plus ddivery
Ccosts.

The net realisable value of inventories is calculated
as the estimated selling price less completion costs
and costs incurred to execute sale

Receivables

Receivables are measured at amortised cost, usually
equalling nominal value less write-downs for bad
and doubtful debts.

Deferred tax

Deferred tax is recognised on all temporary differ-
ences between the carrying amount and tax-based
value of assets and liabilities, for which the tax-
based value of assets is calculated based on the
planned use of each asset.

Deferred tax assets, including the tax base of tax
loss carryforwards, are recognised in the balance
sheet at their estimated realisable value, either as a
set-off against deferred tax liabilities or as net tax
assets.

Income tax payable or receivable
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Anvendt regnskabspraksis

Aktuelle skatteforpligtelser eler tilgodehavende
aktuel skat indregnes i balancen opgjort som bereg-
net skat af drets skattepligtige indkomst, der er regu-
leret for betalt acontoskat.

Likvide beholdninger

Likvide beholdninger omfatter kontante beholdnin-
ger og bankindestaender.

Andrefinansielleforpligtelser

Andre finansielle forpligtelser males til amortiseret
kostpris, der ssadvanligvis svarer til nominel vaadi.

Pengestr gmsopger elsen
Pengestramsopgarel sen viser pengestrgmme vedrg-
rende drift, investeringer og finansiering samt likvi-
derne ved regnskabsarets begyndel se og slutning.

Pengestramme vedrgrende driftsaktiviteter praesen-
teres efter den indirekte metode og opgeres som
driftsresultatet reguleret for ikke-kontante driftspo-
ster, aandring i driftskapital og betalt sel skabsskat.

Pengestramme vedrgrende investeringsaktiviteter
omfatter betalinger i forbindelse med kab og salg af
virksomheder, aktiviteter og finansielle anlaggsakti-
ver samt kab, udvikling, forbedring og salg mv. af
immaterielle og materielle anlagysaktiver, herunder
anskaffelse af finansielt leasede aktiver.

Pengestramme vedragrende finans eringsaktiviteter
omfatter andringer i starrelse eller sammenssgning
af virksomhedskapitalen og de omkostninger, der er
forbundet hermed, samt optagelse af 1an, indgaelse

Accounting policies

Current tax payable or receivable is recognised in
the balance sheet, stated as tax computed on this
year's taxable income, adjusted for prepaid tax.

Cash
Cash comprises cash in hand and bank deposits.

Other financial liabilities
Other financial liabilities are measured at amor-

tised cost, which usually corresponds to nominal
value.

Cash flow statement

The cash flow statement shows cash flows from
operating, investing and financing activities as well
as cash and cash equivalents at the beginning and
the end of the financial year.

Cash flows from operating activities are presented
using the indirect method and calculated as the
operating profit/loss adjusted for non-cash operat-
ing items, working capital changes and income tax-
espaid.

Cash flows from investing activities comprise pay-
ments in connection with acquisition and divestment
of enterprises, activities and fixed asset investments
as well as purchase, devel opment, improvement and
sale, etc of intangible assets and property, plant and
equipment, including acquisition of assets held un-
der finance leases.

Cash flows from financing activities comprise
changes in the size or composition of the contribut-
ed capital and related costs as well as the raising of
loans, inception of finance leases, instalments on
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Anvendt regnskabspraksis

af finansielle leasingaftaler, afdrag pa rentebarende
gadd, kab af egne aktier og betaling af udbytte.

Likvider omfatter likvide beholdninger og kortfri-
stede vaadipapirer med ubetydelig kursrisiko, med
fradrag af kortfristet bankgadd.

Accounting policies

interest-bearing debt, purchase of treasury shares,
and payment of dividend.

Cash and cash equivalents comprise cash and short-
term securities with an insignificant price risk less
short-term bank debt.
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Resultatopger else for 2015
I ncome statement for 2015
Note 2015 2014
Notes DKK DKK
Nettoomsagning 18.282.466 16.558.061
Revenue
Andring i lagre af faadigvarer og varer under fremstilling 522.518 1.586.934
Changes in inventories of finished goods and work in progress
Vareforbrug -11.924.628 -11.563.126
Cost of sales
Andre eksterne omkostninger -5.424.136 -5.226.552
Other external expenses
Bruttoresultat 1.456.220 1.355.317
Gross profit/loss
Personal eomkostninger 1 -22.980 -19.000
Staff costs
Driftsresultat 1.433.240 1.336.317
Operating profit/loss
Andre finansielle indtagter 2 1.553 0
Other financial income
Andre finansielle omkostninger 3 -6.410 -21.021
Other financial expenses
Resultat af ordinaere aktiviteter far skat 1.428.383 1.315.296
Profit/loss from ordinary activities before tax
Skat af ordinaat resultat 4 -336.134 -317.491
Tax on profit/loss fromordinary activities
Aretsresultat 1.092.249 997.805
Profit/loss for the year
Forslag til resultatdisponering
Proposed distribution of profit/loss
Overfart resultat 1.092.249 997.805
Retained earnings
1.092.249 997.805
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Balance pr. 31.12.2015
Balance sheet at 31.12.2015
Note 2015 2014
Notes DKK DKK
Fremstillede varer og handel svarer 2.564.923 1.982.188
Manufactured goods and goods for resale
Var ebeholdninger 2.564.923 1.982.188
I nventories
Tilgodehavender fra salg og tjenesteydel ser 2.339.737 3.027.338
Trade receivables
Tilgodehavender hos tilknyttede virksomheder 4.195.757 25.172
Receivables from group enterprises
Udskudt skat 5 17.760 18.340
Deferred tax
Tilgodehavende sel skabsskat 23.736 22.807
Income tax receivable
Tilgodehavender 6.576.990 3.093.657
Receivables
Likvide beholdninger 751.441 4.356.072
Cash
Omsaagningsaktiver 0.893.354 9.431.917
Current assets
Aktiver 9.893.354 9.431.917

Assets
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Balance pr. 31.12.2015
Balance sheet at 31.12.2015

Note 2015 2014

Notes DKK DKK

Virksomhedskapital 6 500.000 500.000
Contributed capital
Overfart overskud eller underskud 8.504.064 7.411.815
Retained earnings
Egenkapital 9.004.064 7.911.815
Equity
Anden gadd 889.290 1.520.102
Other payables
Kortfristede gaddsfor pligtelser 889.290 1.520.102
Current liabilities other than provisions
Gaddsfor pligtel ser 889.290 1.520.102
Liabilities other than provisions
Passiver 9.893.354 9.431.917
Equity and liabilities
Ejerforhold 9
Ownership
Koncernforhold 10

Consolidation
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Egenkapitalopger else for 2015

Statement of changesin equity for 2015

Egenkapital primo
Equity beginning of year

Aretsresultat
Profit/loss for the year

Egenkapital ultimo

Equity end of year

Overfart over-

Virksomheds skud eller
kapital under skud | alt
Contributed capital Retained earnings Total
DKK DKK DKK
500.000 7.411.815 7.911.815
0 1.092.249 1.092.249
500.000 8.504.064 9.004.064
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Pengestr gmsopger else for 2015

Cash flow statement for 2015

Driftsresultat

Operating profit/loss
AEndring i arbejdskapital
Working capital changes

Pengestramme vedr grende ordinaar primaer drift
Cash flows from ordinary primary activities

M odtagne finansielle indteegter

Financial income received

Betalte finansielle omkostninger
Financial income paid

Refunderet/(betalt) sel skabsskat

Income taxes refunded/(paid)

Pengestr amme vedr grende drift
Cash flows from operating activities

Tilbagebetaling af gadd til tilknyttede virksomheder
Repayment of debt to group enterprises

Pengestr gmme vedr grende finansiering
Cash flows from financing activities

Andringi likvider

Increase/decrease in cash and cash equivalents
Likvider primo
Cash and cash equivalents beginning of year

Likvider ultimo
Cash and cash equivalents end of year

Note 2015 2014
Notes DKK DKK
1.433.240 1.336.317

7 -525.947 -534.976
907.293 801.341

0 34.015

-6.251 -21.021

-336.483 -333.741

564.559 480.594

-4.169.190 254.978

-4.169.190 254.978

-3.604.631 735.572

4,356.072 3.620.500

8 751.441 4.356.072
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Noter

Notes

1. Per sonaleomkostninger
1. Staff costs

Gager og lgn

Wages and salaries

Bestyrelse
Board of Directors

2. Andrefinansielleindtaegter
2. Other financial income
Finansielle indteggter fratilknyttede virksomheder

Financial income from group enterprises

Renteindteegter i avrigt

Other interest income

3. Andrefinansielle omkostninger

3. Other financial expenses

Renteomkostninger i avrigt
Other interest expenses

@vrige finans elle omkostninger
Other financial expenses

2015 2014
DKK DKK
22.980 19.000
22.980 19.000

L edel sesve- L edelsesve-
derlag derlag
Remuneration of Remuneration of
management management
2015 2014
DKK DKK
22.980 19.000
22.980 19.000
2015 2014
DKK DKK
1.394 0
159 0
1.553 0
2015 2014
DKK DKK

0 7.008

6.410 14.013
6.410 21.021
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Noter

Notes

2015 2014
DKK DKK
4. Skat af ordinaert resultat
4. Tax on profit/loss from ordinary activities
Aktuel skat 335.554 321.193
Current tax
AEndring af udskudt skat 580 -3.840
Change in deferred tax
Regulering vedrarende tidligere ar 0 138
Adjustment relating to previous years
336.134 317.491
2015 2014
DKK DKK
5. Udskudt skat
5. Deferred tax
Tilgodehavender 17.760 18.340
Receivables
17.760 18.340
Palydende Nominel
Antal vaar di vaar di
Nominal
Number Par value value
DKK DKK
6. Virksomhedskapital
6. Contributed capital
Ordinage aktier 10 1.200,00 12.000
Ordinary shares
Ordinaze aktier 4 12.000,00 48.000
Ordinary shares
Ordinaere aktier 1 20.000,00 20.000
Ordinary shares
Ordinaere aktier 4 60.000,00 240.000
Ordinary shares
Ordinaere aktier 1 180.000,00 180.000
N/A

20 500.000
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Noter

Notes

2015 2014
DKK DKK

7. /Endringi ar bejdskapital
7. Working capital changes
AEndring i varebeholdninger -582.735 -1.616.071

Increase/decrease in inventories

AEndring i tilgodehavender 687.601 798.905
Increase/decrease in receivables
AEndring i leverandargadd mv. -630.813 282.190
Increase/decrease in trade payables etc
Andre aandringer 0 0
Other changes

-525.947 -534.976
8. Likvider

8. Cash and cash equivalents

9. Ejerforhold

9. Ownership
Selskabet har registreret fglgende aktionsaer med mere end 5% af aktiekapitalens stemmerettigheder eller

palydende vaadi:
The Company has registered the following shareholdersto hold more than 5% of the voting share capital or of the nominal value of the share capital:

Lohmann & Rauscher GmbH & Co. KG, Irlicher Str. 55, 56567 Neuwied, Tyskland.
Lohmann & Rauscher GmbH & Co. KG, Irlicher Str. 55, 56567 Neuwied, Germany

10. Koncernfor hold

10. Consolidation

Navn og hjemsted for modervirksomhed, der udarbejder koncernregnskab for den starste koncern:
Name and registered office of the Parent preparing consolidated financial statements for the largest group:

Lohmann & Rauscher International GmbH & Co. KG, Rengsdorf, Tyskland
Lohmann & Rauscher International GmbH & Co. KG, Rengsdorf, Germany



