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Ledelsespategning

Management’s Statement on the Annual Report

Direktionen har dags dato behandlet og godkendt
arsrapporten for regnskabsaret 23. april - 31.
december 2015 for Smartcykler ApS.

Arsrapporten aflaeegges i overensstemmelse med
arsregnskabsloven.

Arsregnskabet giver efter vores opfattelse et
retvisende billede af selskabets aktiver, passiver
og finansielle stilling pr. 31. december 2015 samt
af resultatet af selskabets aktiviteter for regn-
skabsaret 23. april - 31. december 2015.

Ledelsesberetningen indeholder efter vores
opfattelse en retvisende redeggrelse for de for-
hold, beretningen omhandler.

Arsrapporten indstilles til generalforsamlingens
godkendelse.

Kgbenhavn, den 31. maj 2016
Kobenhavn, 31 May 2016

Direktion
Executive Board

Bastiaan Frederik Rudolf
Hagenouw
adm. direktar

direktar

The Executive Board has today considered and
approved the Annual Report of Smartcykler ApS for
the financial year 23 April - 31 December 2015.

The Annual Report has been presented in accor-
dance with the Danish Financial Statements Act.

In our opinion, the Financial Statements give a true
and fair view of the Company's assets, liabilities and
financial position at 31 December 2015 and of the
Company's operations for the year 23 April - 31
December 2015.

In our opinion, Management's Review includes a
true and fair account of the matters adressed in the
Review.

We recommend that the Annual Report be adopted
by the Annual General Meeting of shareholders.

Olav Bjgrn Jorgensen



Revisors erklaering om opstilling af arsregnskab
Auditor's Repport on Compilation of Financial Statements

Til kapitalejeren i Smartcykler ApS

Vi har opstillet arsregnskabet for Smartcykler ApS
for regnskabsaret 23. april - 31. december 2015 pa
grundlag af selskabets bogfgring og gvrige oplys-
ninger, som ledelsen har tilvejebragt.

Arsregnskabet omfatter anvendt regnskabspraksis,
resultatopggrelse, balance og noter.

Vi har udfert opgaven i overensstemmelse med
ISRS 4410, "Opgaver om opstiling af finansielle
oplysninger".

Vi har anvendt vores faglige ekspertise til at assis-
tere ledelsen med at udarbejde og preesentere ars-
regnskabet | overensstemmelse med arsregn-
skabsloven. Vi har overholdt relevante bestemmel-
ser i revisorloven og FSR - danske revisorers etis-
ke regler for revisorer, herunder principper vedrg-
rende integritet, objektivitet, faglig kompetence og
forngden omhu.

Arsregnskabet samt ngjagtigheden og fuldstaendig-
heden af de oplysninger, der er anvendt til opstil-
lingen af &rsregnskabet, er ledelsens ansvar.

Da en opgave om opstilling af finansielle oplysning-
er ikke er en erklaeringsopgave med sikkerhed, er
vi ikke forpligtet til at verificere ngjagtigheden eller
fuldstaendigheden af de oplysninger, ledelsen har
givet os til brug for at opstille arsregnskabet. Vi ud-
trykker derfor ingen revisions- eller reviewkonklu-
sion om, hvorvidt arsregnskabet er udarbejdet i
overensstemmelse med arsregnskabsloven.

Kgbenhavn, den 31, maj 2016
Kebenhavn, 31 May 2016

RSM Denmark

State Authorized Public Accountants
CVR-nr. 32 89 54 68

Jan Stender
statsautoriseret revisor
State Authorised Public Accountant

To the Shareholder of Smartcykler ApS

We have compiled the financial statements for the
financial year 23 April - 31 December 2015 of

Smartcykler ApS based on the Company's
bookkeeping and other information you have
provided.

These financial statements comprise summary of
significant accounting policies, income statement,
balance sheet and notes.

We performed this compilation engagement in
accordance with ISRS 4410, Compilation
Engagements.

We have applied our professional expertise to
assist you in the preparation and presentation of
these financial statements in accordance with the
Danish Financial Statements Act. We have
complied with relevant provisions of the Danish
Auditor Regulation and FSR — Danish Auditors’
code of ethics, including principles of integrity,
objectivity, professional competence and due care.

These financial statements and the accuracy and
completeness of the information used to compile
them are your responsibility.

Since a compilation engagement is not an
assurance engagement, we are not required to
verify the accuracy or completeness of the
information you provided to us to compile these
financial statements. Accordingly, we do not
express an audit opinion or a review conclusion on
whether these financial statements are prepared in
accordance with the Danish Financial Statements
Act.
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Ledelsesberetning
Management's Review

Hovedaktivitet

Selskabets formal er at drive virksomhed med
handel af cykler og cykeltiibehgr samt al
virksomhed, som efter direktionens sken er
beslaegtet hermed.

Udvikling i aret

Selskabets resultatopgerelse for 2015 udviser et
underskud pa EUR 220.303, og selskabets
balance pr. 31. december 2015 udviser en
negativ egenkapital pa EUR 213.603.

Begivenheder efter regnskabsarets afslutning

Der er efter regnskabsarets afslutning ikke
indtruffet begivenheder, som vaesentligt vil kunne
pavirke selskabets finansielle stilling.

Core activity

The Company's purpose for business is the trade of
bicycles and bicycle related accessories af well as
activities which the Executive Board deems related.

Development in the year

The Company's income statement for the vyear
ended 31 December 2015 showed a loss of EUR
220,303, and the Company's balance sheet at 31
December 2015 showed negative equity of EUR
213,603.

Subsequent events

No events materially affecting the assessment of the
Annual Report have occurred after the balance
sheet date.



Anvendt regnskabspraksis
Accounting Policies

Arsrapporten for Smartcykler ApS for 2015 er af-
lagt i overensstemmelse med arsregnskabslo-
vens bestemmelser for virksomheder i regnskabs-
klasse B med til valg fra hgjere klasser.

Den anvendte regnskabspraksis er usendret i for-
hold til sidste ar.

Arsrapporten for 2015 er aflagt i EUR

Generelt om indregning og maling

| resuitatopggrelsen indregnes indteegter i takt
med, at de indtjenes, herudover indregnes vaerdi-
reguleringer af finansielle aktiver og forpligtelser.
| resultatopgerelsen indregnes ligeledes alle om-
kostninger, herunder afskrivninger og nedskriv-
ninger.

Aktiver indregnes i balancen, nar det er sandsyn-
ligt, at fremtidige skonomiske fordele vil tilflyde
selskabet, og aktivets vaerdi kan males palideligt.

Forpligtelser indregnes i balancen, nar det er
sandsynligt, at fremtidige gkonomiske fordele vil
fraga selskabet, og forpligtelsens vaerdi kan ma-
les palideligt.

Ved forste indregning males aktiver og forpligtel-
ser til kostpris. Efterfalgende males aktiver og
forpligtelser som beskrevet for hver enkelt regn-
skabspost nedenfor.

Visse finansielle aktiver og forpligtelser males til
amortiseret kostpris, hvorved der indregnes en
konstant effektiv rente over lgbetiden. Amortise-
ret kostpris opgeres som oprindelig kostpris med
fradrag af eventuelle afdrag samt tilleeg/fradrag af
den akkumulerede amortisering af forskellen
mellem kostpris og nominelt belgb.

Ved indregning og maling tages hensyn til forud-
sigelige tab og risici, der fremkommer, inden ars-
rapporten aflaegges, og som be- eller afkraefter
forhold, der eksisterede pa balancedagen.

The Annual Report of Smartcykler ApS for 2015 has
been prepared in accordance with the provisions of
the Danish Financial Statements Act applying to com-
panies of reporting class B supplemented by
selected rules applying to reporting class C.

The accounting policies are unchanged from last
year.

The Annual Report for 2015 is presented in EUR.

Recognition and measurement

Income is recognised in the income statement as
earned, including value adjustments of financial as-
sets and liabilities. Similarly all expenses including
depreciation, amortisation and impairment losses
are recognised in the income statement.

Assets are recognised in the balance sheet when it
is probable that future economic benefits attributable
to the asset will flow to the Company, and the value
of the asset can be measured reliably.

Liabilities are recognised in the balance sheet when
it is probable that future economic benefits will flow
out of the Company, and the value of the liability can
be measured reliably.

Assets and liabilities are initially measured at cost.
Subsequently, assets and liabilities are measured as
described for each item below.

Certain financial assets and liabilities are measured
at amortised cost, which involves the recognition of a
constant effective interest rate over the maturity
period. Amortised cost is calculated as original cost
less any repayments and with addition/deduction of
the accumulated amortisation of any difference be-
tween cost and the nominal amount.

Recognition and measurement take into account
predictable losses and risks occurring before pre-
sentation of the Annual Report, and which confirm or
invalidate circumstances existing at the balance
sheet date.



Anvendt regnskabspraksis
Accounting Policies

Resultatopgorelsen
Bruttotab

Selskabet anvender bestemmelsen i
arsregnskabslovens § 32, hvorefter selskabets
omseetning ikke er oplyst.

Bruttofortjeneste er et sammendrag af
nettoomseetning, andring i lagre af faerdigvarer
og varer under fremstiling samt andre
driftsindteegter med fradrag af omkostninger til
radvarer og hjeelpematerialer og andre eksterne
omkostninger.

Nettoomsaetning

Nettoomsaetningen ved salg af handelsvarer og
feerdigvarer indregnes i resultatopgerelsen, sa-
fremt levering og risikoovergang til kaber har fun-
det sted inden arets udgang. Nettoomsaetningen
indreghes eksklusive moms og med fradrag af
rabatter i forbindelse med salget.

Endvidere indregnes Igangvaerende arbejder for
fremmed regning i takt med, at produktionen ud-
fares, hvorved nettoomsaetningen svarer til salgs-
veerdien af arets udfgrte arbejder (produktionsme-
toden). Nettoomsaetningen fra igangveerende
arbejder indregnes nar de samlede indteegter og
omkostninger pa ordrerne og faerdiggerelsesgra-
den pa balancedagen kan opggres palideligt, og
det er sandsynligt, at de skonomiske fordele, her-
under betalinger, vil tilga selskabet.

Ombkostninger til ravarer og hjaelpematerialer

Omkostninger til r@varer og hjeelpematerialer in-
deholder det forbrug af révarer og hjeelpemateria-
ler, der er anvendt for at opna arets nettoomsaet-
ning.

Andre eksterne omkostninger

Andre eksterne omkostninger omfatter omkost-
ninger til distribution, salg, reklame, administrati-
on, lokaler, tab pa debitorer, operationelle leasing-
omkostninger m.v.

Andre eksterne omkostninger omfatter tillige
forsknings- og udviklingsomkostninger, der ikke
opfylder kriterierne for aktivering.

Income Statement
Gross profit

The Company has applied § 32 of the Danish
Financial Statements Act, thus not showing the
revenue.

Gross profit is an aggregate of revenue, changes in
inventories of finished goods, work in progress and
goods for resale, as well as other operating income,
reduced by cost of raw materials and consumables
used and other external expenses.

Revenue

Revenue from the sale of goods for resale and
finished goods is recognised in the income
statement, provided that delivery and transfer of risk
to the buyer have taken place before the end of the
year. Revenue is recognised exclusive of VAT and
net of discounts relating to sales.

Contract work in progress concerning equipment for
the manufacturing of furniture is recognised at the
rate of completion, which means that revenue
equals the selling price of the work completed for the
year (percentage-of-completion method). This
method is applied when total revenues and expen-
ses in respect of the contract and the stage of com-
pletion at the balance sheet date can be measured
reliably, and it is probable that the economic bene-
fits, including payments, will flow to the Company.

Expenses for raw materials and consumables

Expenses for raw materials and consumables com-
prise the raw materials and consumables used to
generate revenue for the year.

Other external expenses

Other external expenses comprise indirect
production costs and expenses for premises, sales
and distribution as well as office expenses, etc.

Other external expenses also comprise research
and development costs that do not qualify for capi-
talisation



Anvendt regnskabspraksis
Accounting Policies

Personaleomkostninger

Personaleomkostninger indeholder gager og lgn-
ninger samt lgnafhaengige omkostninger bort set
fra pro duk tions l@n ninger.

Af- og nedskrivninger

Af- og nedskrivninger indeholder arets af- og
nedskrivninger af immaterielle og materielle an-
leegsaktiver.

Finansielle poster

Finansielle indtaegter og omkostninger indregnes
i resultatopgarelsen med de belab, der vedrgrer
regnskabsaret.

Skat af arets resultat

Skat af arets resultat, som bestar af arets aktuel-
le skat og forskydning i udskudt skat, indregnes i
resultatopgerelsen med den del, der kan henfa-
res til arets resultat, og direkte pa egenkapitalen
med den del, der kan henfares til posteringer di-
rekte pa egenkapitalen.

Selskabet er sambeskattet med til knyt te de dan
ske virk som he der. Den aktuelle selskabsskat
fordeles mellem de sambeskattede selskaber i
forhold til disses skattepligtige indkomster.

Balancen
Materielle anlaegsaktiver

Materielle anlaegsaktiver males fil kostpris med
fradrag af akkumulerede af- og nedskrivninger.

Kostpris omfatter anskaffelsesprisen og omkost-
ninger direkte tilknyttet anskaffelsen indtil det
tidspunkt, hvor aktivet er klar til at blive taget |
brug. For egne fremstillede aktiver omfatter kost-
prisen direkte og indirekte omkostninger til lgnfor-
brug, materialer, komponenter og underleveran-
darer.

Renteomkostninger pa lan optaget direkte til
finansiering af fremstilling af materielle anlaegs-
aktiver indregnes i kostprisen over fremstillings-
perioden. Alle indirekte henferbare laneomkost-
ninger indregnes i resultatopgerelsen

Staff costs

Staff costs comprise wages and salaries as well as
payroll expenses other than production wages.

Amortisation, depreciation and impairment
losses

Amortisation, depreciation and impairment losses
comprise depreciation, amortisation and impairment
losses of intangible assets and property, plant and
equipment.

Financial income and expenses

Financial income and expenses are recognised in
the income statement with the amounts relating to
the financial year.

Tax on profit/loss for the year

Tax for the year comprises current tax for the year
and changes in deferred tax. The tax expense rela-
ting to profit/loss for the year is recognised in the in-
come statement, and the tax expense relating to a-
mounts directly recognised in equity is recognised di-
rectly in equity.

The Company is taxed jointly with wholly owned
Danish and foreign subsidiaries. The actual
corporation tax is allocated between the jointly taxed
companies in proportion to their taxable incomes.

Balance Sheet
Property, plant and equipment

Property, plant and equipment are measured at cost
less accumulated depreciation and impairment los-
ses.

Cost comprises the cost of acquisition and costs di-
rectly related to acquisition until the date when the
asset is ready for use. In the case of assets of own
construction, cost comprises direct and indirect ex-
penses for labour, materials, components and sub-
suppliers.

Interest expenses on loans raised directly for finan-
cing the construction of property, plant and equip-
ment are recognised in cost over the period of con-
struction. All indirectly attributable borrowing -costs
are recognised in the income statement



Anvendt regnskabspraksis
Accounting Policies

Afskrivningsgrundlaget, der opgeres som kost-
pris reduceret med eventuel restveerdi, fordeles
linezert over aktivernes forventede brugstid, der
udgar:

Andre anlaeg, driftsmateriel og inventar

Other fixtures and fittings, tools and equipment
Ind ret ning af le je de lo ka ler

Leasehold improvements

Fortjeneste eller tab ved afhaendelse af materielle
anlaegsaktiver indregnes i resultatopgarelsen un-
der andre driftsindtaegter eller andre driftsom-
kostninger.

Varebeholdninger

Varebeholdninger males til kostpris efter FIFO-
metoden. | tilfeelde, hvor nettorealisationsvaerdien
er lavere end kostprisen, nedskrives til denne la-
vere veaerdi.

Kostpris for handelsvarer samt ravarer og hjeelpe-
materialer omfatter anskaffelsespris med tillseg af
hjemtagelsesomkostninger.

Kostpris for fremstillede feerdigvarer samt varer
under fremstilling omfatter kostpris for ravarer,
hjeelpematerialer og direkte lgan med tilleeg af indi-
rekte produktionsomkostninger. Indirekte produk-
tionsomkostninger indeholder indirekte materialer
og lgn samt vedligeholdelse af og afskrivning pa
de i produktionsprocessen benyttede maskiner,
fabriksbygninger og udstyr samt omkostninger til
fabriksadministration og ledelse.

Nettorealisationsvaerdien for varebeholdninger
opgeres som salgspris med fradrag af feerdigge-
relsesomkostninger og omkaostninger, der afhol-
des for at effektuere salget, og fastseettes under
hensyntagen til omsaettelighed, ukurans og ud-
vikling i forventet salgspris.

The basis of depreciation, which is calculated as
cost less any residual value, is depreciated on a
straight-line basis over the expected useful lives of
the assets, which are:

Brugstid Restveerdi
Useful life Residual value
5ar 0%

5 years 0%
5ar 0%

5 years 0%

Gains or losses on sale of property, plant and equip-
ment are recognized in the income statement under
other operating income or other operation expenses.

Inventories

Inventories are measured at cost based on the FIFO
method. Where cost is lower than net realisable va-
lue, inventories are written down to the lower value.

The cost of goods for resale, raw materials and con-
sumables comprise purchase price plus delivery
costs.

The cost of finished goods and work in progress
comprises the cost of raw materials, consumables
and direct labour with addition of indirect production
costs. Indirect production costs comprise the cost of
indirect materials and labour as well as maintenance
and depreciation of the machinery, factory buildings
and equipment used in the manufacturing process
as well as costs of factory administration and mana-
gement.

The net realisable value of inventories is calculated
as the sales amount less costs of completion and
costs necessary to make the sale and is determined
taking into account marketability, obsolescence and
development in excepted selling price.



Anvendt regnskabspraksis
Accounting Policies

Aktiver bestemt for salg:

Aktiver klassificeres som bestemt for salg, nar de-
res regnskabsmaessige veerdi primaert vil blive
genindvundet gennem et salg frem for gennem
fortsat anvendelse, og salget med stor sandsynlig-
hed gennemfares inden for et ar i henhold til en
samlet koordineret plan. Der afskrives og amorti-
seres ikke pa aktiver fra det tidspunkt, hvor de
klassificeres som bestemt for salg.

Tilgodehavender

Tilgodehavender males til amortiseret kostpris,
der saedvanligvis svarer til nominel veerdi. Der
nedskrives til imgdegaelse af forventede tab.

Periodeafgraensningsposter

Periodeafgraensningsposter, indregnet under ak-
tiver, omfatter afholdte omkostninger vedrgrende
efterfalgende regnskabsar.

Skyldig skat og udskudt skat

Aktuelle skatteforpligtelser og tilgodehavende ak-
tuel skat indregnes i balancen som beregnet skat
af drets skattepligtige indkomst reguleret for skat
af tidligere ars skattepligtige indkomster samt for
betalte acontoskatter.

Udskudt skat males efter den balanceorienterede
gaeldsmetode af midlertidige forskelle mellem
regnskabsmaessig og skattemeessig veerdi af ak-
tiver og forpligtelser, opgjort pa grundlag af den
planlagte anvendelse af aktivet, henholdsvis af-
vikling af forpligtelsen.

Udskudt skat males pa grundlag af de skattereg-
ler og skattesatser, der med balancedagens lov-
givning vil veere geeldende, nar den udskudte
skat forventes udlast som aktuel skat. | de tilfael-
de, hvor opgoerelse af skatteveerdien kan foreta-
ges efter alternative beskatningsregler, males ud-
skudt skat pa grundlag af den planlagte anven-
delse af aktivet, henholdsvis afvikling af forpligtel-
sen.

/Endring i udskudt skat, som fglge af eendringer i
skattesatser, indregnes i resultatopgerelsen. For
indeveerende ar er anvendt en skattesats pa
23,5%
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Assets held for sale:

Assets are classified as held for sale when the carry-
ing amount will be recovered through a sale rather
than by continuing use and the sale is highly probab-
le carried out within a year according to a compre-
hensive coordinated plan. Depreciation and amortisa-
tion is not charged on assets from the date of classifi-
cation as held for sale.

Receivables

Receivables are measured at amortised cost, which
substantially corresponds to nominal value. Provi-
sions for estimated bad debts are made.

Prepayments

Prepayments recognised under assets comprise
costs incurred in relation to subsequent financial
years.

Deferred tax assets and lia bi li ties

Current tax payable and receivable are recognised in
the balance sheet as tax calculated on the taxable
income for the year, adjusted for tax on the taxable
income of prior years and for tax paid on account.

Deferred tax is measured using the balance sheet Ii-
ability method on all temporary differences between
the carrying amount and the tax value of assets and
liabilities, based on the planned use of the asset or
settlement of the liability, respectively.

Deferred tax is measured in accordance with the tax
rules and at the tax rates at the balance sheet date
when the deferred tax is expected to be transformed
to a current tax. Where aiternative tax rules can be
applied to determine the tax base, deferred tax is
measured based on the planned use of the asset or
settlement of the liability, respectively

Any changes in deferred tax due to changes in tax
rates are recognised in the income statement. For
the current year a tax rate of 23,5% is used.



Anvendt regnskabspraksis
Accounting Policies

Galdsforpligtelser

Finansielle forpligtelser, som realkreditian og lan
hos kreditinstitutter, indregnes ved laneoptagelse
til det modtagne provenu efter fradrag af afholdte
transaktionsomkostninger. | efterfglgende perio-
der males de finansielle forpligtelser til amortise-
ret kostpris svarende til den kapitaliserede veerdi
ved anvendelse af den effektive rente, sdledes at
forskellen mellem provenuet og den nominelle
veerdi indregnes i resultatopgerelsen over lane-
perioden.

Prioritetsgaeld er saledes malt til amortiseret
kostpris, der for kontantlan svarer til lanets rest-
geeld. For obligationslan svarer amortiseret kost-
pris til en restgeeld beregnet som lanets underlig-
gende kontantveerdi pa laneoptagelsestidspunk-
tet, reguleret med en over afdragstiden foretaget
afskrivning af lanets kursregulering pa optagel-
sestidspunktet.

Gaeldsforpligtelser i avrigt er malt til amortiseret
kostpris.
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Debts

Financial liabilities, such as mortgage loans and
loans from credit institutions, are recognised at the
date of borrowing at the net proceeds received less
transaction costs paid. In subsequent periods, the
financial liabilities are measured at amortised cost,
corresponding to the capitalised value using the
effective interest rate. Accordingly, the difference
between the proceeds and the nominal value is
recognised in the income statement over the term of
the loan.

Mortgage loans are measured at amortised cost, for
cash loans corresponding to the outstanding debt.
For bond loans amortised cost corresponds to the
outstanding debt calculated as the loan's underlying
cash value at the borrowing date adjusted for
amortisation of the price adjustment of the loan
made over the term of the loan at the borrowing
date.

Other debts are measured at amortised cost.
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Resultatopgerelse 23. april - 31. december
Income Statement 23 April - 31 December

Note 2015
EUR

Bruttotab -129.823
Gross profit
Personaleomkostninger 1 -141.528
Staff costs
Resultat for af- og nedskrivninger -271.351
Amortisation profit/loss before depreciation, amortisation and impairment
Af- og nedskrivninger af immaterielle og materielle anlsegsaktiver -1.865
Depreciation, amortisation and impairment of intangible assets and property, plant
and equipment
Resultat for finansielle poster -273.216
Profit/loss before net financials
Finansielle omkostninger 2 -9.188
Financial expenses
Ordinaert resultat for skat -282.404
Profit/loss from ordinary activities before tax
Ekstraordinaere indtasgter -35
Extraordinary income
Resultat for skat -282.439
Profit/loss before tax
Skat af arets resultat 3 62.136
Tax on profit/loss for the year
Arets resultat -220.303

Net profit/loss for the year



Resultatopggrelse 23. april - 31. december (Fortsat)
Income Statement 23 April - 31 December 2015 (Continued)

Forslag til resultatdisponering

Proposed distribution of profit

Foreslaet udbytte

Overfart resultat
Retained earnings
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Note 2015

EUR

0
-220.303

-220.303



Balance pr. 31. december
Balance Sheet at 31 December

AKTIVER
ASSETS

ANLAGSAKTIVER
FIXED ASSETS

Materielle anlaegsaktiver
Property, plant and equipment

Andre anlaeg, driftsmateriel og inventar
Other fixtures and fittings, tools and equipment

Indretning af lejede lokaler
Leasehold improvements

Finansielle anlaegsaktiver
Fixed asset investments

Deposita
Deposits

Anlagsaktiver i alt
Total fixed assets

OMSATNINGSAKTIVER
CURRENT ASSETS

Varebeholdninger
Inventories

Ravarer og hjeelpematerialer
Raw materials and consumables

Fezerdigvarer og handelsvarer
Finished goods and goods for resale

Note

14

2015
EUR

14.371

7.988

22.359

7.895

7.895

30.254

7.665

90.720

98.385
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Balance pr. 31. december (Fortsat)
Balance Sheet at 31 December (Continued)

Note 2015
EUR
AKTIVER
ASSETS
Tilgodehavender
Trade receivables
Andre tilgodehavender 4577
Other receivables
Udskudt skatteaktiv 7 62.136
Deferred tax assel
Periodeafgraensningsposter 4.890
Prepayments
71.603
Likvide beholdninger 136.888
Cash
Omsaetningsaktiver i alt 306.876
Total current assets
AKTIVER I ALT

TOTAL ASSETS

337.130



Balance pr. 31. december
Balance Sheet at 31 December

PASSIVER
LIABILITIES AND EQUITY

EGENKAPITAL
EQUITY

Selskabskapital
Share capital

Overfart resultat
Retained earnings

Egenkapital i alt
Total equity

GALDSFORPLIGTELSER

LIABILITIES OTHER THAN PROVISIONS

Langfristede galdsforpligtelser
Long-term liabilities

Geeld til tilknyttede virksomheder
Payables to group enterprises
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Note 2015
EUR

6
6.700
-220.303
-213.603

8
486.415

486.415
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Balance pr. 31. december (Fortsat)
Balance Sheet at 31 December (Continued)

Note 2015
EUR
PASSIVER
LIABILITIES AND EQUITY
Kortfristede gaeldsforpligtelser
Short-term liabilities
Leverandgrer af varer og tjenesteydelser 59.837
Trade payables
Anden geeld 2793
Other payables
Periodeafgraensningsposter 1.688
Deferred income
64.318
Galdsforpligtelser i alt 550.733
Total liabilities other than provisions

PASSIVER I ALT 337.130
TOTAL EQUITY AND LIABILITIES
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Noter til arsregnskabet
Notes to the Financial Statements

2015
EUR
1 Personaleomkostninger
Staff costs
Lenninger 82.511
Wages and salaries
Andre omkostninger til social sikring 579
Other social security costs
Andre personaleomkostninger 58.438
Other staff costs
141.528
Gennemsnitligt antal beskaeftigede medarbejdere 2
Average number of employees
2 Finansielle omkostninger
Financial expenses
Andre finansielle omkostninger 9.188
Other financial expenses
9.188
3  Skat af arets resultat
Tax on profit/loss for the year
Arets udskudte skat -62.136

Deferred tax for the year

-62.136



Noter til arsregnskabet
Notes to the Financial Statements

4 Materielle anlagsaktiver
Property, plant and equipment

Kostpris 23. april
Cost at 23 April

Tilgang i drets Ilgb
Additions for the year

Kostpris 31. december
Cost at 31 December

Opskrivninger 23. april
Revaluations at 23 April

Opskrivninger 31. december
Revaluations at 31 December

Af- og nedskrivninger 23. april
Impairment losses and depreciation at 23 April

Arets afskrivninger
Depreciation for the year

Af- og nedskrivninger 31. december
Impairment losses and depreciation at 31 December

Regnskabsmaessig vaerdi 31. december 2015
Carrying amount at 31 December 2015
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Andre anleeg, drifts- Indretning af lejede

materiel og inventar lokaler

Other fixtures and Leasehold

fittings, tools and improvements
equipment

0 0

16.524 8.699

15.524 8.699

0 0

0 0

0 0

1.153 711

1.153 711

14.371 7.988
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Noter til arsregnskabet
Notes to the Financial Statements

5 Finansielle anleegsaktiver
Fixed asset investments

Deposita
Deposits
Kostpris 23. april 0
Cost at 23 April
Tilgang i arets lgb 7.895
Additions for the year
Kostpris 31. december 7.895
Cost at 31 December
Regnskabsmessig veerdi 31. december 2015 7.895
Carrying amount at 31 December 2015
6 Egenkapital
Equity
Selskabskapital Overfart resultat | alt
Share capital  Retained earnings Total
Egenkapital 23. april 0 0 0
Equity at 23 April
Arets resultat 0 -220.303 -220.303
Net profit/loss for the year
Kontant indbetaling i forbindelse med stiftelse 6.700 0 6.700
Cash payments concerning formation of entity
Egenkapital 31. december 6.700 -220.303 -213.603

Equity at 31 December

Selskabskapitalen bestar af 50 anparter a nominelt EUR 1.000. Ingen anparter er tillagt seerlige rettig-
heder.

The share capital consists of 50 shares of a nominal value of EUR 1,000. No shares carry special
rights.

Der har ikke veeret sendringer i selskabskapitalen i de seneste 5 ar.
There have been no changes in the share capital during the last 5 years.



Noter til arsregnskabet

Notes to the Financial Statements

7 Hensaettelse til udskudt skat
Provision for deferred tax

Skattemaessigt underskud
Tax loss carry-forward

Overfart til udskudt skatteaktiv
Transferred to deferred tax asset

Udskudt skatteaktiv
Deferred tax asset

Opgjort skatteaktiv
Calculated tax asset

Regnskabsmeessig verdi
Carrying amount

8 Langfristede galdsforpligtelser
Long term debt

Geeld til tilknyttede virksomheder
Payables to group enterprises
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-62.136
62.136
0
62.136
62.136
Gaeld
Geeld 31. december Afdrag Restgeeld
23. april 2015 2015 neeste ar efter 5 ar
Debt Debt Payment Debt
at 23 April 2015 at 31 December within 1 year after 5 years
2015
0 486.415 0 0
0 486.415 0 0




