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STATEMENT BY MANAGEMENT ON THE ANNUAL REPORT

The Board of Diréétors and the Executive Board have today considered and approved the annual report for the
financial year 1 January = 31 December 2017 for InPlay ApS.

The annual report is presented in-accordance with the Danish Financial Statéments Act:

i our- opinion the firancial staterents give a true and fair view of the Company's financial position’at 31
December 2047 and.of its financial performance for the financial year 1 lanuary - 31 Dacember 2017.

We belleve that the management commentary contains a falr review of the affairs and conditions referred to
therein,

We recommend the annual report for adoption. at the Aninual General Meeting.
Taastrup, 24 April.2018.

Executive board

Stephen Edward Gardner

director

Board of Directors

Stephen Edward Gardner Stephen Edward-Gardner M!ébael Bernard -Hornung
chg )
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INDEFENDENT AUDITOR'S REPORT
To the shareholders-of InPlay. ApS.

Opinfon

We have audited the Financlal Statements of InPIay ApS for the financial year 1.January - 31 December 2017,
which comprlse income siatement, balance sheet statement 6f changes in equity and notes, including a
summary of sfgnificant accounting policies, for the Company. The Financial Statements are prepared In
accordance with the Danish Financial Statements Act.

inv dur.apinian the Financtal Statements.give a true and fair view of the Company’ 's financial pasition at 31
Decemher 2017 and of the result-of the Company's operations for the financlal year 1 January 31 December
2017.in accordance with the Danish Financlal Statements Act.

Basis for Opinion

We conducted ouraudit in accordance with International Standards on, Auditlng (isAs} and the: addltmnai
requirerients applicable in Denmark. Our responslhlhties urder those standards and reguirements are frther
described In the “Auditor's Responsibilities for the-Audit of the Financial Statements” section of our report. ‘We
are ihdependent of the Company in accerdance with the International Ethics $tandards Bozrd for Accountants’
Code of Ethics for Professional Accountants {JESBA Code) and the additional requirements applicable in Denmark,
and we have fulf'lied our other ethical respons:bﬂitfes in-accordance with these rules and requirements. We'
belleve that the audit evidence we have abtainad is sufficient and approplate to’ ‘provide a basis for our opinion:

Material unceitainty concerning going concern

Without qualifying our opinion, we refer to the annual report nate 1:and the. Management's review “Outlook”,
which states that the Company’s Management has made sure, that the financing ¢ of the operations for the
coming year has been guaranteed,

Management's Responsibliity for the Flhantial' Staternents

Manadgement is responsible for the preparation of Financlai Statements that give a trize and fair view in’
actordaiice with the Danish Financial Statements Act,.and for such internal contro)as Management deteriines is
necessary ! to enahle the preparation of Financial Statements that are free from material misstatement; whethar
due to fraud or error.

Isi preparing the Financiat Statements, Managemerit is responsible for assessing the Company’s abifity to
continue as 2 going concern, disclosing, as applicable, matters related to going concern and using the golng
concern basis of accounting in:preparing the Financial Statemenis unless Managemaent either intends to liquidate
the Company or tptease operations, or.has no realistic.alternative but ta do so:

Auditor's Respornisibliity for the Audit of the Financlal Statements
Our objectives are to obtain reastnabie assurance about whether the Financlal Statements as'a whole are free

from matarial misstatement, whether due to fraud or error, and to J5sue'an auditor’s repart that includes our
opinior, Reasonable assurance is a high level of assurahce, bufis not a guarantee that an audlt: conducted' in
accofdance with 1SAsand the additlonal requirements appl[cahle in Denmark-wil! always detect a material
migstatement when it exlsts, Misstatements.can arise from fraud or error and are considered material if,
individuaily.or In the aggregate, the\_r could reasonab{y bs expected to influence the econoniic detisions.of users
of accounting information taken op the basis of these Financlal Statements.

As part of an audit conducted in accordance with 154s and the additional requiféments applicablée in Danmark,
wa exercise professional judgment and maintairi professional skepticism throughout the audit. Wa also:

» Identify and assess the fisks of aterial misstatement of the 'Flhancnal Si‘atements whether due to fraud or
error, design and.perform audit pracedures responswe to those risks, and obta:n audit evidence thatis
sufficlent.and appropriate to provide a basls for our oplaion. The risk of not detecting.a material misstatement
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INDEPENDENT AUDITOR'S REPORT

resulting from fraud Is higher than for-one resuiting from error as fraud may involve collusion, forgery,
Intentional emissions, misrepresentations, or the override of internal control.

» Obtain an understanding of internal contral relevant to the audit in order to design audit procedures thatare
appropriate in the drcumstances, but not for the purpose of expressing an opinion on the eﬁectweness of
the Company’s internal control.

Evaluate the appropriateness of accounting policies used and the reasonableness:of accounting estimates
and related disclosures made by Management.

Conclude on the apprcprlateness of Management's use of the going concern basls of accauntlng In preparing
the Financlal Statemenits and, based on the audit evidence obtalned, whether a material uncertainty exists
related to events or conditions that may cast significant doubt on. the Company’s abliity to continue as a.

going concern. if we conclude that a materlal uncertainty exists, we are requirad to draw attention in our
auditor’s report to the related disclosures In the Financial Statements or, If such disclosuras are inadequate; to
modify our opinlen. Qur-conclusions are based on the audit @vidence obtained up to the date of our auditor's
report. However, future eventsor conditions may cause the Company to ceasé to contifue.as a gaing
concer.

Evaluate the overall presentation, structure and contents of the Finarcial Statements, Including the:
disclosures, and whether the Financlal Statements represent the underlying transactions and events in-a
manner that gives a true and falr view,,

We communicate with those charged with governance regarding, among other matters, the planned scape and
timing of the audit and significant audit findings, Including any significant deficiencies-in internal contiol that we
identify during our audit,

Statement on Managemaent's Review
Management Is responsible for Management's Review.

‘Our oplaion on the Financial Statements does not cover Management's Review, and we do not express any form
of assurance conclusion thereon,

Jn-connection with-our audit of the Financial Statements, our responslbility is to read Management's Review and,
In doing so, conslder whether Management’s Review is materially inconsistent with the Financial Statements or
our knowladge obtained during the' audit, or otherwlse appears to be materlally misstated.

Moreover, It Is our responsibility to consider whether Management's Review provides the information required.
under the Danish Financlal Statements-Act.

Based on the work we have performed, we conclude that Management’s Review is In accordance with the
Financial Statements and has been prepared In-accordance with the reguirements of the Danish Financial

Statement Act. We did not identify any materlal misstatement of Management's Review.

Eismore, 24 Aprll 2018

State Authonzed Publlc Accountant
MNE na,: mned285
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MANAGEMENT’S REVIEW

Primary activities
“The primary sctivities comprise: callecting and resefling spors.data.

Uncertainty relating to récognition-and measurement.
The financial report is not affected by uncertainty in recognition and measurement.

Davalopment in activities and-finances _
The resuit for the yeat shows.a profit of 1,594 DKK'QU{L’ which is considered to-be satisfactory. The equity-
amounts t0:<22.311.761 DXK at 31 December 2017.

Events after the balance sheet date
No events have oceurred after the baiance sheet date to this date, which would influence the évaluation af thls
annuai report.

Outlook

Genlus Sports.Group Limited has declared to supply sufficient liquidity, so that' the Comnpany at least may
rontiniie oparations the next 12 months, and they will not demand -existing receivables settled béfore the
‘Comipany's financial situation has been’ improved,

‘On. basis of this statément of support and the Management's evaluation-of the Company s possibiilties of future:
revenue it Is the Management's opinlon; that the Company may continue fts operations, énd the annual report is
presented according to the golng concern principles.
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ANNUAL REPORT
ACCOUNTING POLICIES

Thls annual report of inPlay ApS for 2017 has béen presented in accordance with the ‘provisions of the Danish.
Financial Statements Act governing reporting class B enterprlséswith additienal cholce of a few rules fromclass C
entarprises. .

The accounting palicies applied for fhes’g-ﬁ'nancial's_tait_emants:a_re consistent with those applied last year.

Recognition. ahd measuremeit

[ncome Is recagnised in the income statement when earned, hereunder valuation adjustment concerning.
financial assets and fiabilities, Costs are also recognised in the income staternent, hereunder depreciations and
amortisatiohs.

Assets are recognised in the balance sheet when itis prabable as a result of 2 prl'or even’# that future economic
benefits will flow to the Compan‘v_,_and the value of the assets can he measured refiably.

Liabilities are recognised in the halance sheet w_hen the Company has.a legal or constfuctlve obligation asa result

of a prior event, and it 1s probéble that future sconomic benefits wiit flow out of the Company, and the value of
the liabilities can be measured rellably,

On initiad recognition, assets and liabilities are measured at cost. Measurement subsequent to initial recognition
is.effected as described below for each financiat statement itefn.

Anticlpated risks and losses that arise before the time of presentation of the anniual report.and that confirm or
invalldate affaits and canditions existing at the balance sheet date are considered at recognitian and
measurement.

Income is recogniised in the ircome statement when eafned, whereas costs are recognised by the amounts
attributable to this finzncial year.

Foreigh currenty translation

On initial fecognition, foreign currency transactions are translated applying the exchange rate at the transaction.
date. Receivablﬁes‘, payables and ather mongtary jtems denominated in foreign currencies that have not been
settled at thie balance shegt date are transiated using the exchange rate at the balance sheet date. Exchange
differences that arise between the rate at the transaction date and the one in ffect at the payment date or the.
rate at';he_'haiance.sheet date are recognised in the income statement as financiat income or financlal expenses.

Infarmation on omission of cansalidated finahelal statement
Referrirg to seetion 110 of the Banish Einancial stafements.Act, no consalidated financal statemants have been
prepared.

INCOME STATEMENT

Revenue

Revenue deducted other external costs is summarized in the income statement as grass proflt according to the
rulés in the Danish Financ_]a!' Statements Act; section 32, '

Reveriue from the sale of services Is recognised n the income statement when deliveryis made and risk has
_passed tothe buyer, Revenueis recognised net of VAT, diities.and sales discounts.

External expenses
Other externaj expensas comprise expensas for distributlon, sale, marketing; administration, premises, bad-
‘debts, operationat costs gtc. '
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ANNUAL REPORT
ACCOUNTING POLICIES

Staff costs
$taff costs comprise salaries and wages including holida_y_‘ pay and penstons as well as sochal securlty costs, etc-for
the Company's staff. Recelved compensations from the authotities have been deducted in staff costs.

Other operating income and expenses _
-Qther operating income and expenses ‘comprise income and expenses of a secondary nature as viewed in
relation to the Company's primarv'act]\iities-.

Incame and expenses from investmeints in group e_nterp_rises and ass:_tclaies_
income from investments In group énterprises comprises the pro rata share of the individual enterprises’
profit/loss after full elimination of Interhal profitsor losses,

Financlal Income and expenses

These itefns comprise lterest income and expenses, financial costs concerning financlal leasing, realised and
unrealised capital gains and losses onsecurities, payablesand ‘transactions In foreign currencies, amartisation
peemiism or allowance on mortgage debtetcas well as tax surcharge and tax rellef under the Danish Tax
Prepayment Scheme, ' '

income tax

Tax for the year, which cansists of curfent tax for the year and changes in deferred tax, is récognised in the
income statemant by the portion attiibutable to the profit for the year and recognised directly in equity by the
‘portion sttributabie to entries directly in-equity.

BALANCE SHEET

intangible assats

Development costs and costs relating to internally developed Tights are fecognized in the income statement as
costs in the acquisition year. '

Basis of deduttion, which is cost with deduction of depreciations, s spread on a straight-line basis using the
estimatad useful lives of the assets, but maximum 10-years..

Property, plant and equipment
FIxtures and fittings, tools and eqiigment and leasehold Improvements are.measured at cost Jess accumulated
-depreciation and impairment losses.

The basis of depreclation is:cost less estimated residual valee after the end of useful life..

Cost comprises the acquisition price and costs directly a_tt'ribtitah'lato the acq_uis'Itio?t untli the time wheén it is
ready to be put into operation.

Straight-line dapreciatlon Is made on the basis of the foltowing estimated useful lives of the assets:

Other fixtures and flttings, tools zin'd'e’qulpment’, 5.years’
Leasehold Tmproverrients, 5-years '

for leasehold immprovements and assets subject to finance leases, the deprediation period cannot exceed the
contract period,

Equipment are written down to the lower of recoverable amount and carrying amount.
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ANNUAL REPORT’
ACCOUNTING POLICIES.

Assets with a:cost price.under the tax limit conceriing accelerated depreciation of small assets are recoghised as
costs in the income statement In'the acquisition year.

Investments.in-subsidlaries

investments in subsidlaries and assoclates are recognised and measured under the equity method. This means,
that investments-are measured at the pro rata share of the enterprises’ equity plus or less unamortiset] positive,
ornegative, goodwill and plus or lass uhrealised: mt_ra—group profits or losses.

The Ccmpany'k._éh_are of theenterprises' profits of losses after elifmination of unrealisedintra-group profitsand
losses and less or plus-amortisation of group gacdwill;

Upor distribution of profit or loss, net revaluation of investments in subsidiarfes and associates is transferred to
reserve for net révaliation according ta the equity method.under equity.

nvestiments In group enterprises are written down tothe fower of recoverable amotint and carrying amount.

Recelvalilas _
Recelvables are meastred at amortised cost, usually equalling nominal value less provisions for bad debts,

Prepayments
Prepaysments comprise.incurred costs refating to subsequent financial years.

Gividends

Proposed dividend for the finactal year is measured under the equity. Proposed dividend.is measured asan
'obligation st the time of adoption on the General Meeting. Dividenid paid during the year (5 shown under the
“equity.

Pravisions
Other provisions comprise anticipated costs of noarecourse guarantee commitrments, returns, decided and
-published restructurings etc.

Other prr.wismns are recognised-and measured as #hie best estimate of the expenses required to settle the
liabilltles at the balance sheet date. Provisions that are.estimated to maturé mots than oné year after the
balance sheetdate are measured at their discounted value.

“Tax payables and daferred tax

Tax for theyear, which consists of current tax. for-the year and changes in deferred tax, is recognisedinthe.
income statement’ h\,r the port!on attributable to the profit for the year and recoghiséd directly oh ecuity by the
portion attributahle-to entries directly on equity, The portion of the tax taken to the income statement, which
relatesto extracrdinary profit/loss for tha vear, Is allotated to this entry whereas the remalning portion is. taken
tothe yéar's:profit/loss from ordinary activitles,

Deferred tax is recoghised on all temporary differences between the carrying amount and tax-based valug of
assets and liabilities, for which the tax-based velue of assets Is caltulated based on the planned use of gach asset.

Deferred tax is measured on basls of the tax rules arid tax rates which are valid when deferred tax is-expectedta.
be current tax. Changaes in deferred tax as & consequence of changes in‘tax rates afe recognised in the income
statement, The current tax rate is 22 per cent.
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ANNUAL REPORT
ACCOUNTING POLICIES

Liabilities:other than provisions
Other financial Jiakillities are measured at amortised cost which usually corresponds to nominal value.
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ANNUAL REPORT

INCOME STATEMENT FOR 2017

Gross profit

Staff costs
Depreciation, amortisation and impairment fnsses
Profit from ordinary operating activities

income from investments in group enterprises
Financial income

‘FInancial expenses

Brofit from ordinary activitles before tax

Tax

PROFIT FOR THE YEAR.

Proposed distribution of results:-
Retdined earnings

2017 2016

Notes DKK. DKK
5,968,512 -11.460.371
2 2524650 -5.106.663
-838.140 -835,886
2.605.722 -17.402.920
856.485 475,150
26.566- 5672
3. -1.746.264 -1.851.538.
1,742,509 -18.773.636
4 149000 _ 4.011,000
1.583.508 -14.762.636.
1,593,509 -14.762,636
1,593,500 -14.762.636
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‘BALANCE OF 31 DECEMBER 2017

ASSETS
Devalopment projects in progress
Intanglble assets

Fixtures, fittihgs_,-_ tools'and equipment
Leasehold improvements
Equipment

Investments:in group enterprises
Deposits, investments and receivabies
Long-term invastments and recelvables

FH{ED ASSETS

Tradéﬁreceivable_s

Receivables from group enterprises
Current deferred tax assets
Qtherreceivables

Deferred Income assets
Recelvables

€ash and cash gquivalents

CURRENT ASSETS

ASSETS

2017 2016
Notes . DKK. DKK
1141446 _ 1.614.690
5 1,141,446  1.614.690
100,652 142,304
788,667  1.111.811
g 889,319  1.254.215
1.458,150  '910.128
778,230 213:150
7 1.736.380. _ 1,123.278
3.767.145  3.992.183
$.755.391. 3.910.936
11.500 0
6571000  B.720.000
25.838 81.59%
309.331 ‘208,657
13.673.060 _ 10.921.184
3.116.052° 1.884.950
16.789.112  12.806,134
20.556.257 _16.798.317
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BALANCE OF 31 DECEMBER 2017

EQUITY AND LIABILITIES

Contributed capital
Retained-garnings
EQUITY

Payables to group enterprises

Other payables

Long-term labilities other than provisions

Deht to banks
Trade payables

Payahles to:group.enterprises

Gther pavé_bles

Prepayments of work in progress
Short-term Hahilltles other than provisions

LIABILITIES. OTHER THAN PROVISIONS
EQUITY AND LIABILITIES

Uncertairities refating o golng concern’
Investments in enterprises

Contingent liahilities

Mortgages and collaterals

Liabilities Under cases

2017 2016

Notes DK DK
50000 50.000
22,361,761 -23.955.270
-22.311.761 -23.805.270
16:450.625 14.756.902
20.234.405 19315550
8 36,685,030 .34.072.452
0 61.566
545,755 ‘510,162
1258337 307.971
3758607  4.050.882
520,289  1.700.554
6,182.988  6.631.135
42.868.018  40.703.587
‘20,556,257 16,798,317

10
11
12
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STATEMENT OF CHANGES IN EQUITY FOR 2017

Contribited capltal;
Capital, 1 January 2017
Capital, 31 Decembier 2017

Retained earnings:”

Retatned ‘sarnings; 1 January 2017
Increasa

Decrease

Retained earnings, 31 December 2017

Equity, 31 December 2017

2017 2016

DKK DHK
50.000 50,000
50,000 50.000
-23.955270  <0.192:634
1.593.509 0
0 -14.762.636
-22.36L.761 -23.955.270
22311761 -23,905.270
T e
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ANNUAL REPORT
NOTES

1. tricartainties relating to going concern:

Genius Sports Groug Limited has declared to supply sufficient liquidity, so that the Company at least may
continue operations the next 12 months; and they will not demand existing receivables settled before the

Company’s financial situation has been improved.

On basis:of this statement of support and the Management's evaldation of the-Compasny's posslbilities of future-
revenus it Is the Management’s opinion, that the Company may continue its operations, and the'annual report is

presented according tothe going concern principles.

2. 5taff costs

Wages and salatles
post-employment Genefit expense
Soclal security contributions
Other employee expense
Employze benefits expense

Average number of employees

3. Other fiiance expenses.

Interest expense assignad to group enterprises
Other interest expanses :
Exchange rate loss

Other finance expenses

4. Tax

-Adjustrments for deferred tax

Adjustiments for current tax of prior peried
Tax expense on ofdinary activities

-5, Intangible assets

Davelopment projects in progress:
Intangihble assets, gross; beginning balance
Intangible assets, gross, ending balance

Accumulated impairment losses and amortisation of intangible assets

Amorttisation of intangible assets

Accumulated impalrment losses and amortisation of intangible assets

Intangfble assets, ending balance

2017 2016

DKK: “DKK
2104168  4.286.058
276.855 554.502
10.404: 30.074
133,223 736.029
2,524,650  5.106.663
5 7
565.359 643.420 .
‘1.148:232 960:913
28.673 247.205'
1.746,264  1.851.538
358.000° -4,011.000
~208.000 1]
149.000 ~4.011.000°
2.366.219  2.366.219
2.366.219  2.366.219°
751,529,  -278.285%
473.244 _ -473.244
-1.224.773 _ -151.529
1141446 1,614,690
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NOTES

6. Property, plant and equipment
Equipment:

Cost, 4 January 2017

Cost, 31 Decembar 2017

Accurmulated revaluations, beginning bafance
Revaluatlons of property, plant and equipment of the year
Accumulated revaluations, ending balance.

Fixtisres, fittings, taols and equipment, 31 December 2017

Leasehold improvements:

Property, piant ‘and equipment, gross, ‘beginning balance
Additions to property; plant.and equipment

Praperty, plant and equipment, gross, ending halance

Accamula_ted revaluations, beginning halance
Revaluations of property, dlant and equipment of the year
Atcumulated revaluations, ending balante

Broperty, plant and equipment, ending. balance.

7. Investments

Investments in group enterprises:
investments, gross, beginning balance
Investments, gross, ending balance

Accumulated revaluations of investments, beginning balance
Profit {ioss) related to investmerits (revaluation)

Dividend income refated ko investments {revaluations)
Accumivlated revaluations of investments, ending halance

Long-term Investments and recelvables, ending period
-8..Long-term liabilities -

‘Long-terti llabllittes after 5-years amounts to.6 DKK,
9, Inyestments in enterprises

-Sizhsldiary 1:

Related entity name: Inplay EOOD
Reglistered office: Bulgaria
_Equity intersst in subsidiary company
Equity '

Profit {loss}

2017 2016
. DK# BKK
208250  208.250
208,250  .208.250
-55.946 -74,296
-41.652 ~41.650
107,598 -65,946
100.652. 142:304
1616211 1.571.211
0 45,000
1.616.211  1.616.211
504,300 -189.308
-323.244 _ -320.992
-827.544 -504.300:
788.667  1.111911
19,078 19.078
19.078 19.078
891050 415800,
856,485 475.150
-308.463 0
-1.439.072 £91.050
1.458.150 910.128
100,00%  100,00%
1458150 510.128
856,485 475.150
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10, €ontingent liabilities _ _ _
The Group's Danlsh coimpanies are jolntly and several liable for tax of the Grotip's jointly tax incente,

‘11, Nortgages.and collaterals
“There are' no morigages-or collaterals,

12. Liabilities under leases
The company has-gntered into rental agreemerits &nd {ease contracts with.an average annual lease payment of
142 DKK'000.:

“The lease contracts have a residual term of 6-33 months with a total residual lease payment of 175.DKK'000,

The Campany his entered iato lease commitments at the balance sheet date with.a total of 2,250 DKK'009 in von-
cancellable period ending 31 September 2022,




