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Cardinal Directions ApS

Statement by management on the annual report

The supervisory and executive boards have today discussed and approved the annual report of

Cardinal Directions ApS for the financial year 1 January - 31 December 2020.

The annual report is prepared in accordance with the Danish Financial Statements Act.

In our opinion, the financial statements give a true and fair view of the company's financial

position at 31 December 2020 and of the results of the company's operations for the financial

year 1 January - 31 December 2020.

In our opinion, management's review includes a fair review of the matters dealt with in the

management's review.

Management recommends to the company in general meeting that the financial statements for

2021 are not to be audited. Management considers the criteria for not auditing the financial

statements to be met.

Management recommends that the annual report should be approved by the company in general

meeting.

Copenhagen, 24 February 2021

Executive board

Ali Emek

CEO

Supervisory board

Jonas Herløv Wæver

Chairman

Juan Ortega Perez

The company in general meeting has resolved that the financial statements for the coming

financial year are not be audited.
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Cardinal Directions ApS

Independent auditor's report

To the shareholder of Cardinal Directions ApS

Opinion

We have audited the financial statements of Cardinal Directions ApS for the financial year 1

January - 31 December 2020, which comprise a summary of significant accounting policies,

income statement, balance sheet, statement of changes in equity and notes. The financial

statements are prepared under the Danish Financial Statements Act.

In our opinion, the financial statements give a true and fair view of the company's financial

position at 31 December 2020 and of the results of the company's operations for the financial

year 1 January - 31 December 2020 in accordance with the Danish Financial Statements Act.

Basis for Opinion

We conducted our audit in accordance with International Standards on Auditing (ISAs) and the

additional requirements applicable in Denmark. Our responsibilities under those standards and

requirements are further described in the “Auditor's responsibilities for the audit of the financial

statements” section of our report. We are independent of the company in accordance with the

International Ethics Standards Board for Accountants' Code of Ethics for Professional

Accountants (IESBA Code) and the additional requirements applicable in Denmark, and we have

fulfilled our other ethical responsibilities in accordance with these requirements. We believe that

the audit evidence we have obtained is sufficient and appropriate to provide a basis for our

opinion.

Management's responsibilities for the financial statements

Management is responsible for the preparation of financial statements, that give a true and fair

view in accordance with the Danish Financial Statements Act and for such internal control as

management determines is necessary to enable the preparation of the financial statements that are

free from material misstatement, whether due to fraud or error.

In preparing the financial statements, management is responsible for assessing the company's

ability to continue as a going concern, disclosing, as applicable, matters related to going concern

and using the going concern basis of accounting in preparing the financial statements unless

management either intends to liquidate the company or to cease operations, or has no realistic

alternative but to do so.
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Cardinal Directions ApS

Independent auditor's report 

Auditor's responsibilities for the audit of the financial statements

Our objectives are to obtain reasonable assurance about whether the financial statements as a

whole are free from material misstatement, whether due to fraud or error, and to issue an

auditor's report that includes our opinion. Reasonable assurance is a high level of assurance, but

is not a guarantee that an audit conducted in accordance with ISAs and the additional

requirements applicable in Denmark will always detect a material misstatement when it exists.

Misstatements can arise from fraud or error and are considered material if, individually or in the

aggregate, they could reasonably be expected to influence the economic decisions of users taken

on the basis of these financial statements.

As part of an audit conducted in accordance with ISAs and the additional requirements

applicable in Denmark, we exercise professional judgement and maintain professional scepticism

throughout the audit. We also:

· Identify and assess the risks of material misstatement of the financial statements, whether due

to fraud or error, design and perform audit procedures responsive to those risks, and obtain

audit evidence that is sufficient and appropriate to provide a basis for our opinion. The risk of

not detecting a material misstatement resulting from fraud is higher than for one resulting

from error as fraud may involve collusion, forgery, intentional omissions, misrepresentations,

or the override of internal control.

· Obtain an understanding of internal control relevant to the audit in order to design audit

procedures that are appropriate in the circumstances, but not for the purpose of expressing an

opinion on the effectiveness of the company's internal control.

· Evaluate the appropriateness of accounting policies used and the reasonableness of accounting

estimates and related disclosures made by management.

· Conclude on the appropriateness of management's use of the going concern basis of

accounting in preparing the financial statements and, based on the audit evidence obtained,

whether a material uncertainty exists related to events or conditions that may cast significant

doubt on the company's ability to continue as a going concern. If we conclude that a material

uncertainty exists, we are required to draw attention in our auditor's report to the related

disclosures in the financial statements or, if such disclosures are inadequate, to modify our

opinion. Our conclusions are based on the audit evidence obtained up to the date of our

auditor's report. However, future events or conditions may cause the company to cease to

continue as a going concern.
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Cardinal Directions ApS

Independent auditor's report 

· Evaluate the overall presentation, structure and contents of the financial statements, including

the disclosures, and whether the financial statements represent the underlying transactions and

events in a manner that gives a true and fair view.

We communicate with those charged with governance regarding, among other matters, the

planned scope and timing of the audit and significant audit findings, including any significant

deficiencies in internal control that we identify during our audit.

Statement on management's review

Management is responsible for management's review.

Our opinion on the financial statements does not cover management's review, and we do not

express any form of assurance conclusion thereon.

In connection with our audit of the financial statements, our responsibility is to read

management's review and, in doing so, consider whether management's review is materially

inconsistent with the financial statements or our knowledge obtained during the audit, or

otherwise appears to be materially misstated.

Moreover, it is our responsibility to consider whether management's review provides the

information required under the Danish Financial Statements Act.

Based on the work we have performed, we conclude that management's review is in accordance

with the financial statements and has been prepared in accordance with the requirements of the

Danish Financial Statements Act. We did not identify any material misstatement of

management's review.

Taastrup, 24 February 2021

JH Revision

Godkendt Revisionspartnerselskab

CVR no. 55 39 97 19

Frederik Bille

statsautoriseret revisor

MNE no. mne33208
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Cardinal Directions ApS

Company details

The company Cardinal Directions ApS

c/o Logic Artists ApS

Bredgade 23 A, 1.

1260 København K

CVR no.: 36 70 28 34

Reporting period: 1 January - 31 December 2020

Incorporated: 17 March 2015

Financial year: 6th financial year

Domicile: Copenhagen

Supervisory board Jonas Herløv Wæver, chairman 

Juan Ortega Perez 

Executive board Ali Emek, CEO 

Auditors JH Revision

Godkendt Revisionspartnerselskab

Struergade 12, 1. th.

2630  Taastrup
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Cardinal Directions ApS

Management's review

Business review

The company's purpose is to develop, market, license and sell computer games as well as related

activities.

Financial review 

The company's income statement for the year ended 31 December 2020 shows a profit of DKK

58.369, and the balance sheet at 31 December 2020 shows equity of DKK 364.949.
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Cardinal Directions ApS

Accounting policies

The annual report of Cardinal Directions ApS for 2020 has been prepared in accordance with the

provisions of the Danish Financial Statements Act applying to reporting class B entities.

The accounting policies applied are consistent with those of last year.

Basis of recognition and measurement

Income is recognised in the income statement as earned, including value adjustments of financial

assets and liabilities. All expenses, including amortisation, depreciation and impairment losses,

are also recognised in the income statement.

Assets are recognised in the balance sheet when it is probable that future economic benefits will

flow to the company and the value of the asset can be measured reliably.

Liabilities are recognised in the balance sheet when it is probable that future economic benefits

will flow from the company and the value of the liability can be measured reliably.

On initial recognition, assets and liabilities are measured at cost. On subsequent recognition,

assets and liabilities are measured as described below for each individual accounting item.

Certain financial assets and liabilities are measured at amortised cost using the effective interest

method. Amortised cost is calculated as the historic cost less any installments and plus/less the

accumulated amortisation of the difference between the cost and the nominal amount.

On recognition and measurement, allowance is made for predictable losses and risks which occur

before the annual report is presented and which confirm or invalidate matters existing at the

balance sheet date.

Income statement

Gross profit

In pursuance of section 32 of the Danish Financial Statements Act, the company does not

disclose its revenue. 

Gross profit reflects an aggregation of revenue less other external expenses.
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Cardinal Directions ApS

Accounting policies

Revenue

Income from the sale is recognised in the income statement, provided that the transfer of risk,

usually on delivery to the buyer, has taken place and that the income can be measured reliably

and is expected to be received.

Other external expenses

Other external expenses include expenses related administration.

Financial income and expenses

Financial income and expenses are recognised in the income statement at the amounts that relate

to the financial year. Net financials include interest income and expenses, realised and unrealised

capital/exchange gains and losses on foreign currency transactions and liabilities and surcharges

and allowances under the Danish Tax Prepayment Scheme, etc.

Tax on profit/loss for the year

The company is subject to the Danish rules on compulsory joint taxation.

On payment of joint taxation contributions, the current Danish income tax is allocated between

the jointly taxed entities in proportion to their taxable income. Entities with tax losses receive

joint taxation contributions from entities that have been able to use tax losses to reduce their own

taxable profits.

Tax for the year, which comprises the current tax charge for the year and changes in the deferred

tax charge, is recognised in the income statement as regards the portion that relates to the

profit/loss for the year and directly in equity as regards the portion that relates to entries directly

in equity.

Balance sheet

Receivables

Receivables are measured at amortised cost.

An impairment loss is recognised if there is objective evidence that a receivable or a group of

receivables is impaired. If there is objective evidence that an individual receivable is impaired, an

impairment loss for that individual asset is recognised.
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Cardinal Directions ApS

Accounting policies

Cash and cash equivalents

Cash and cash equivalents comprise deposits at banks.

Equity

Dividends

Proposed dividends are disclosed as a separate item under equity. Dividends are recognised as a

liability when declared by the annual general meeting of shareholders.

Income tax and deferred tax

The company and all its Danish group entities are taxed on a joint basis. The current income tax

charge is allocated between the jointly taxed entities relative to their taxable income. Tax losses

are allocated based on the full absorption method. The jointly taxed entities are eligible for the

Danish Tax Prepayment Scheme.

Joint taxation contributions payable and receivable are recognised in the balance sheet as 'Joint

taxation contributions receivable' or 'Joint taxation contributions payable'.

Liabilities

Liabilities are measured at amortised cost, which is usually equivalent to nominal value.

Foreign currency translation

On initial recognition, foreign currency transactions are translated applying the exchange rate at

the transaction date. Foreign exchange differences arising between the exchange rates at the

transaction date and at the date of payment are recognised in the income statement as financial

income or financial expenses.

Receivables and payables and other monetary items denominated in foreign currencies are

translated at the exchange rates at the balance sheet date. The difference between the exchange

rates at the balance sheet date and the date at which the receivable or payable arose or was

recognised in the latest financial statements is recognised in the income statement as financial

income or financial expenses. 
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Cardinal Directions ApS

Income statement 1 January 2020 - 31 December 2020

Note 2020
DKK

2019
TDKK

Gross profit 82.446 40

Financial income 1 12.765 64

Financial costs -15.942 -39

Profit/loss before tax 79.269 65

Tax on profit/loss for the year 2 -20.900 -23

Profit/loss for the year 58.369 42

Proposed dividend for the year 180.000 0

Retained earnings -121.631 42

58.369 42
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Cardinal Directions ApS

Balance sheet at 31 December 2020

Note 2020
DKK

2019
TDKK

Assets

Receivables from subsidiaries 379.222 753

Receivables 379.222 753

Cash at bank and in hand 19.268 38

Total current assets 398.490 791

Total assets 398.490 791

Equity and liabilities

Share capital 180.001 180

Retained earnings 4.948 127

Proposed dividend for the year 180.000 0

Equity 364.949 307

Joint taxation contributions payable 20.900 24

Other payables 12.641 460

Total current liabilities 33.541 484

Total liabilities 33.541 484

Total equity and liabilities 398.490 791

Contingent liabilities 3
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Cardinal Directions ApS

Statement of changes in equity

 

Share capital

Retained

earnings

Proposed

dividend for

the year Total

Equity at 1 January 2020 180.001 126.579 0 306.580

Net profit/loss for the year 0 -121.631 180.000 58.369

Equity at 31 December 2020 180.001 4.948 180.000 364.949
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Cardinal Directions ApS

Notes

2020
DKK

2019
TDKK

1 Financial income

Interest received from subsidiaries 12.765 64

 12.765 64

2 Tax on profit/loss for the year

Current tax for the year 20.900 23

20.900 23

3 Contingent liabilities

The company is jointly taxed with its parent company, Logic Artists ApS (management

company), and jointly and severally liable with other jointly taxed entities for payment of

income taxes as well as for payment of withholding taxes on dividends, interest and royalties.
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Cardinal Directions ApS



Statement by management on the annual report



The supervisory and executive boards have today discussed and approved the annual report of



Cardinal Directions ApS for the financial year 1 January - 31 December 2020.



The annual report is prepared in accordance with the Danish Financial Statements Act.



In our opinion, the financial statements give a true and fair view of the company's financial



position at 31 December 2020 and of the results of the company's operations for the financial



year 1 January - 31 December 2020.



In our opinion, management's review includes a fair review of the matters dealt with in the



management's review.



Management recommends to the company in general meeting that the financial statements for



2021 are not to be audited. Management considers the criteria for not auditing the financial



statements to be met.



Management recommends that the annual report should be approved by the company in general



meeting.



Copenhagen, 24 February 2021



Executive board



Ali Emek



CEO



Supervisory board



Jonas Herløv Wæver



Chairman



Juan Ortega Perez



The company in general meeting has resolved that the financial statements for the coming



financial year are not be audited.
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Cardinal Directions ApS



Independent auditor's report



To the shareholder of Cardinal Directions ApS



Opinion



We have audited the financial statements of Cardinal Directions ApS for the financial year 1



January - 31 December 2020, which comprise a summary of significant accounting policies,



income statement, balance sheet, statement of changes in equity and notes. The financial



statements are prepared under the Danish Financial Statements Act.



In our opinion, the financial statements give a true and fair view of the company's financial



position at 31 December 2020 and of the results of the company's operations for the financial



year 1 January - 31 December 2020 in accordance with the Danish Financial Statements Act.



Basis for Opinion



We conducted our audit in accordance with International Standards on Auditing (ISAs) and the



additional requirements applicable in Denmark. Our responsibilities under those standards and



requirements are further described in the “Auditor's responsibilities for the audit of the financial



statements” section of our report. We are independent of the company in accordance with the



International Ethics Standards Board for Accountants' Code of Ethics for Professional



Accountants (IESBA Code) and the additional requirements applicable in Denmark, and we have



fulfilled our other ethical responsibilities in accordance with these requirements. We believe that



the audit evidence we have obtained is sufficient and appropriate to provide a basis for our



opinion.



Management's responsibilities for the financial statements



Management is responsible for the preparation of financial statements, that give a true and fair



view in accordance with the Danish Financial Statements Act and for such internal control as



management determines is necessary to enable the preparation of the financial statements that are



free from material misstatement, whether due to fraud or error.



In preparing the financial statements, management is responsible for assessing the company's



ability to continue as a going concern, disclosing, as applicable, matters related to going concern



and using the going concern basis of accounting in preparing the financial statements unless



management either intends to liquidate the company or to cease operations, or has no realistic



alternative but to do so.
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Cardinal Directions ApS



Independent auditor's report 



Auditor's responsibilities for the audit of the financial statements



Our objectives are to obtain reasonable assurance about whether the financial statements as a



whole are free from material misstatement, whether due to fraud or error, and to issue an



auditor's report that includes our opinion. Reasonable assurance is a high level of assurance, but



is not a guarantee that an audit conducted in accordance with ISAs and the additional



requirements applicable in Denmark will always detect a material misstatement when it exists.



Misstatements can arise from fraud or error and are considered material if, individually or in the



aggregate, they could reasonably be expected to influence the economic decisions of users taken



on the basis of these financial statements.



As part of an audit conducted in accordance with ISAs and the additional requirements



applicable in Denmark, we exercise professional judgement and maintain professional scepticism



throughout the audit. We also:



· Identify and assess the risks of material misstatement of the financial statements, whether due



to fraud or error, design and perform audit procedures responsive to those risks, and obtain



audit evidence that is sufficient and appropriate to provide a basis for our opinion. The risk of



not detecting a material misstatement resulting from fraud is higher than for one resulting



from error as fraud may involve collusion, forgery, intentional omissions, misrepresentations,



or the override of internal control.



· Obtain an understanding of internal control relevant to the audit in order to design audit



procedures that are appropriate in the circumstances, but not for the purpose of expressing an



opinion on the effectiveness of the company's internal control.



· Evaluate the appropriateness of accounting policies used and the reasonableness of accounting



estimates and related disclosures made by management.



· Conclude on the appropriateness of management's use of the going concern basis of



accounting in preparing the financial statements and, based on the audit evidence obtained,



whether a material uncertainty exists related to events or conditions that may cast significant



doubt on the company's ability to continue as a going concern. If we conclude that a material



uncertainty exists, we are required to draw attention in our auditor's report to the related



disclosures in the financial statements or, if such disclosures are inadequate, to modify our



opinion. Our conclusions are based on the audit evidence obtained up to the date of our



auditor's report. However, future events or conditions may cause the company to cease to



continue as a going concern.
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Cardinal Directions ApS



Independent auditor's report 



· Evaluate the overall presentation, structure and contents of the financial statements, including



the disclosures, and whether the financial statements represent the underlying transactions and



events in a manner that gives a true and fair view.



We communicate with those charged with governance regarding, among other matters, the



planned scope and timing of the audit and significant audit findings, including any significant



deficiencies in internal control that we identify during our audit.



Statement on management's review



Management is responsible for management's review.



Our opinion on the financial statements does not cover management's review, and we do not



express any form of assurance conclusion thereon.



In connection with our audit of the financial statements, our responsibility is to read



management's review and, in doing so, consider whether management's review is materially



inconsistent with the financial statements or our knowledge obtained during the audit, or



otherwise appears to be materially misstated.



Moreover, it is our responsibility to consider whether management's review provides the



information required under the Danish Financial Statements Act.



Based on the work we have performed, we conclude that management's review is in accordance



with the financial statements and has been prepared in accordance with the requirements of the



Danish Financial Statements Act. We did not identify any material misstatement of



management's review.



Taastrup, 24 February 2021



JH Revision



Godkendt Revisionspartnerselskab



CVR no. 55 39 97 19



Frederik Bille



statsautoriseret revisor



MNE no. mne33208
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Cardinal Directions ApS



Company details



The company Cardinal Directions ApS



c/o Logic Artists ApS



Bredgade 23 A, 1.



1260 København K



CVR no.: 36 70 28 34



Reporting period: 1 January - 31 December 2020



Incorporated: 17 March 2015



Financial year: 6th financial year



Domicile: Copenhagen



Supervisory board Jonas Herløv Wæver, chairman 



Juan Ortega Perez 



Executive board Ali Emek, CEO 



Auditors JH Revision



Godkendt Revisionspartnerselskab



Struergade 12, 1. th.



2630  Taastrup
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Cardinal Directions ApS



Management's review



Business review



The company's purpose is to develop, market, license and sell computer games as well as related



activities.



Financial review 



The company's income statement for the year ended 31 December 2020 shows a profit of DKK



58.369, and the balance sheet at 31 December 2020 shows equity of DKK 364.949.
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Cardinal Directions ApS



Accounting policies



The annual report of Cardinal Directions ApS for 2020 has been prepared in accordance with the



provisions of the Danish Financial Statements Act applying to reporting class B entities.



The accounting policies applied are consistent with those of last year.



Basis of recognition and measurement



Income is recognised in the income statement as earned, including value adjustments of financial



assets and liabilities. All expenses, including amortisation, depreciation and impairment losses,



are also recognised in the income statement.



Assets are recognised in the balance sheet when it is probable that future economic benefits will



flow to the company and the value of the asset can be measured reliably.



Liabilities are recognised in the balance sheet when it is probable that future economic benefits



will flow from the company and the value of the liability can be measured reliably.



On initial recognition, assets and liabilities are measured at cost. On subsequent recognition,



assets and liabilities are measured as described below for each individual accounting item.



Certain financial assets and liabilities are measured at amortised cost using the effective interest



method. Amortised cost is calculated as the historic cost less any installments and plus/less the



accumulated amortisation of the difference between the cost and the nominal amount.



On recognition and measurement, allowance is made for predictable losses and risks which occur



before the annual report is presented and which confirm or invalidate matters existing at the



balance sheet date.



Income statement



Gross profit



In pursuance of section 32 of the Danish Financial Statements Act, the company does not



disclose its revenue. 



Gross profit reflects an aggregation of revenue less other external expenses.
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Cardinal Directions ApS



Accounting policies



Revenue



Income from the sale is recognised in the income statement, provided that the transfer of risk,



usually on delivery to the buyer, has taken place and that the income can be measured reliably



and is expected to be received.



Other external expenses



Other external expenses include expenses related administration.



Financial income and expenses



Financial income and expenses are recognised in the income statement at the amounts that relate



to the financial year. Net financials include interest income and expenses, realised and unrealised



capital/exchange gains and losses on foreign currency transactions and liabilities and surcharges



and allowances under the Danish Tax Prepayment Scheme, etc.



Tax on profit/loss for the year



The company is subject to the Danish rules on compulsory joint taxation.



On payment of joint taxation contributions, the current Danish income tax is allocated between



the jointly taxed entities in proportion to their taxable income. Entities with tax losses receive



joint taxation contributions from entities that have been able to use tax losses to reduce their own



taxable profits.



Tax for the year, which comprises the current tax charge for the year and changes in the deferred



tax charge, is recognised in the income statement as regards the portion that relates to the



profit/loss for the year and directly in equity as regards the portion that relates to entries directly



in equity.



Balance sheet



Receivables



Receivables are measured at amortised cost.



An impairment loss is recognised if there is objective evidence that a receivable or a group of



receivables is impaired. If there is objective evidence that an individual receivable is impaired, an



impairment loss for that individual asset is recognised.
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Cardinal Directions ApS



Accounting policies



Cash and cash equivalents



Cash and cash equivalents comprise deposits at banks.



Equity



Dividends



Proposed dividends are disclosed as a separate item under equity. Dividends are recognised as a



liability when declared by the annual general meeting of shareholders.



Income tax and deferred tax



The company and all its Danish group entities are taxed on a joint basis. The current income tax



charge is allocated between the jointly taxed entities relative to their taxable income. Tax losses



are allocated based on the full absorption method. The jointly taxed entities are eligible for the



Danish Tax Prepayment Scheme.



Joint taxation contributions payable and receivable are recognised in the balance sheet as 'Joint



taxation contributions receivable' or 'Joint taxation contributions payable'.



Liabilities



Liabilities are measured at amortised cost, which is usually equivalent to nominal value.



Foreign currency translation



On initial recognition, foreign currency transactions are translated applying the exchange rate at



the transaction date. Foreign exchange differences arising between the exchange rates at the



transaction date and at the date of payment are recognised in the income statement as financial



income or financial expenses.



Receivables and payables and other monetary items denominated in foreign currencies are



translated at the exchange rates at the balance sheet date. The difference between the exchange



rates at the balance sheet date and the date at which the receivable or payable arose or was



recognised in the latest financial statements is recognised in the income statement as financial



income or financial expenses. 
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Cardinal Directions ApS



Income statement 1 January 2020 - 31 December 2020



Note 2020
DKK



2019
TDKK



Gross profit 82.446 40



Financial income 1 12.765 64



Financial costs -15.942 -39



Profit/loss before tax 79.269 65



Tax on profit/loss for the year 2 -20.900 -23



Profit/loss for the year 58.369 42



Proposed dividend for the year 180.000 0



Retained earnings -121.631 42



58.369 42
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Cardinal Directions ApS



Balance sheet at 31 December 2020



Note 2020
DKK



2019
TDKK



Assets



Receivables from subsidiaries 379.222 753



Receivables 379.222 753



Cash at bank and in hand 19.268 38



Total current assets 398.490 791



Total assets 398.490 791



Equity and liabilities



Share capital 180.001 180



Retained earnings 4.948 127



Proposed dividend for the year 180.000 0



Equity 364.949 307



Joint taxation contributions payable 20.900 24



Other payables 12.641 460



Total current liabilities 33.541 484



Total liabilities 33.541 484



Total equity and liabilities 398.490 791



Contingent liabilities 3
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Cardinal Directions ApS



Statement of changes in equity



 



Share capital



Retained



earnings



Proposed



dividend for



the year Total



Equity at 1 January 2020 180.001 126.579 0 306.580



Net profit/loss for the year 0 -121.631 180.000 58.369



Equity at 31 December 2020 180.001 4.948 180.000 364.949
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Cardinal Directions ApS



Notes



2020
DKK



2019
TDKK



1 Financial income



Interest received from subsidiaries 12.765 64



 12.765 64



2 Tax on profit/loss for the year



Current tax for the year 20.900 23



20.900 23



3 Contingent liabilities



The company is jointly taxed with its parent company, Logic Artists ApS (management



company), and jointly and severally liable with other jointly taxed entities for payment of



income taxes as well as for payment of withholding taxes on dividends, interest and royalties.



14



T
h
is



 d
o
c
u
m



e
n
t 



h
a
s
 e



s
ig



n
a
tu



r 
A



g
re



e
m



e
n
t-



ID
: 



2
8
fb



0
3
3
9
w



jR
2
4
1
7
9
9



1
2



5








				2021-02-25T17:21:24+0100

		København, DK

		Sealed by esignatur










  
 
 
 
 
 
 0JxcdJtt1/rDmb9TrtuVYdb1wpYpM8hn7GMt7thZEa0=


 
D5J9UYcxlnYD9XVEiH4j1jxZbmvyhwrQqAHBfk6CAG9ow5oNPwEISZWtkCQcxCQlB54ncltaRM4o
/O0OZ2Eb/LtF3Qhj7am1hWg/YzXvv5M5+mA/Xl6tSnOyyT9P1IMTKqbFvBOGEJkYW0hGDuW36YHf
tW2s3IsDmg8LO+NxwZUe5VR+s4DAOajM7GEqZAsJkowjwh76znOrFI/PEhoA4BngJIuNHamHyj/9
UMDwgeXQXyXO8sQYyp3FABwgUuWZO3WexR3Nibuf721mqNJCD+ag2oPVplcZwFrk0DQxV0oS2P3O
9DEllX9mQcDAKBcJW6FkeFg/5mZ/onaiASeR+w==

 
 
 =


 
 ==


 
   
  signtext 
  RequestIssuer ZXNpZ25hdHVyIERLIEFwUw==
  action sign
  useragent TW96aWxsYS81LjAgKFdpbmRvd3MgTlQgMTAuMDsgV2luNjQ7IHg2NCkgQXBwbGVXZWJLaXQvNTM3LjM2IChLSFRNTCwgbGlrZSBHZWNrbykgQ2hyb21lLzg4LjAuNDMyNC4xNTAgU2FmYXJpLzUzNy4zNg==
  challenge -485464471624657044
  hashsumB 765c133bZus241799125/SHA512/6B38F8BAC7D3EA8E1BE759757A3CC115EF3D5773C1AC4FF23E623FDAAFCF19F043A5EFB3E35C241FC8ABEBE3E2177669CD56C7C51F12B8974AA9DFD29FBE201F
  hashsumC 0e1310e4xtU241799125/SHA512/6212C195E85DE99EBA84C7E38E2567D4C95B4D2DFC234355250C9E8A10A7F85B9DA84B4469E5888C2E7A5A20A1992A435D2F6A4D28BF38EA2D3E6980C8452937
  hashsumD 163c9574tng241799125/SHA512/4EA9969853FB119758FA7B8AA19009768D18BF57942108FF2BC1DBBB54EBE000BEDEACCD99173963A7C78C8414E2A7F4AF017AA1FFE3C7FE531B104EF5FDC172
  hashsumE 28fb0339wjR241799125/SHA512/1E032710025C93AF92BA41624BCA87C50FC0CC0B49DB71065CD1EE101C0994ED94ACEDDDCBC57EC826E61E9DA96BAA4B78FCA1C2B0F87629C96311D0FF54AAC2
  TimeStamp MjAyMS0wMi0yNCAxNzowMjowMyswMTAw




  
 
 
 
 
 
 bJrcEGjY8xJ2O+bAh/qsQ8SfUdQJz6dNO+rE7/ScZF0=


 
CmtgKRP++59IkqzsljVxmCh4EYn5eHxSIV9iLCUbkXGVZTVKoVfcFggRJXdGefSK05IehNNzDA1s
g4D4Qgq+aUITF0JN/4es43cJkZWssnIblMf7+EHpxyUmxCH/F52IimRZQv8/WZDlVS7S0JIQG7+Y
CQUjCbg6YBUhZKzo9ffPU8PM6pAxDdEwlcXpYTr1qj0odoUfDZxjQE+MwN7/XEBbydhRT9CnnCEO
QgiaFTb72mM7QMqWqlPba3PLAHupAxTANRWFxORJDzvp2dfR2IpSdGREjH9qqWCztvGQxH7d6nCp
/xMg6sNgS/wvB/0MZrFm8hAEnFQ/z22dBhbASA==

 
 
 =


 
 ==


 
   
  signtext 
  RequestIssuer ZXNpZ25hdHVyIERLIEFwUw==
  action sign
  useragent TW96aWxsYS81LjAgKFdpbmRvd3MgTlQgMTAuMDsgV2luNjQ7IHg2NCkgQXBwbGVXZWJLaXQvNTM3LjM2IChLSFRNTCwgbGlrZSBHZWNrbykgQ2hyb21lLzg4LjAuNDMyNC4xNTAgU2FmYXJpLzUzNy4zNg==
  challenge 3476874069620003231
  hashsumB 2007ab6byNt241799125/SHA512/ABD93F6322C38E2EAC4878D8609D60A528EEFB33CAA870904F7B0FCBFED83C68B860165386B83386723A81D63AFDA87B42E23E844FAC6B39ABA5C52AAD0C26BE
  hashsumC 28fb0339wjR241799125/SHA512/1E032710025C93AF92BA41624BCA87C50FC0CC0B49DB71065CD1EE101C0994ED94ACEDDDCBC57EC826E61E9DA96BAA4B78FCA1C2B0F87629C96311D0FF54AAC2
  TimeStamp MjAyMS0wMi0yNSAxNzoyMDo1MSswMTAw




  
 
 
 
 
 
 4mnDW8T55BAPKCzFUjWLRYeRpJxLzWmhbZ3is4pMXWc=


 
seBhVxiiT0uWq2E6/IMFwAb25LCft7dUGsyEDPj9L0R/6rsmCSr068+EKWR9BasbxG21noHCoqd+
DWOGnKEGhvTl8uL+zI5Ha1B4UZE4wetVBP7BD7lqVZ6uTATiqJR4G/7bJOKijDWmJEgeijvMuY5D
EKQBIadMuPS7pOwuDitoNHQ1TKcPQDfIEl1/crZ48RsazLoQi7ixc1Q7VRL7kwbNNlOYbFFlDcUU
NfibCnSc46wPsBpBEfd3qa6I8gfkjIGbZD4/cWQc8d4FswhdZ7c930qcWRKh5uvFTbWabW4015/t
9dAqasL39NlHwU4Ie5uOcqPmB9itOWJ2OuvDzg==

 
 
  
 =


 
   
  signtext 
  RequestIssuer ZXNpZ25hdHVyIERLIEFwUw==
  host WlhOcFoyNWhkSFZ5SUVSTElFRndVdz09
  openoces_opensign_layout_size_height NzQy
  openoces_opensign_layout_size_width MTQyNA==
  openoces_opensign_layout_color_background MjM4LDIzOCwyMzg=
  action c2lnbg==
  openoces_opensign_environment_applet_version MS4xMC4w
  openoces_opensign_environment_os_name V2luZG93cyAxMA==
  openoces_opensign_layout_signtext_fontsize MTI=
  openoces_opensign_environment_java_version MS44LjBfMTkx
  openoces_opensign_layout_signtext_fontname RGlhbG9nLnBsYWlu
  openoces_opensign_environment_applet_digest dG9kbzogaW1wbGVtZW50
  challenge ODg3MTUwNzcwMzY4NzM4MjA0MQ==
  openoces_opensign_environment_locale ZGFfREs=
  hashsumD MjhmYjAzMzl3alIyNDE3OTkxMjUvU0hBNTEyLzFFMDMyNzEwMDI1QzkzQUY5MkJBNDE2MjRCQ0E4N0M1MEZDMENDMEI0OURCNzEwNjVDRDFFRTEwMUMwOTk0RUQ5NEFDRURERENCQzU3RUM4MjZFNjFFOURBOTZCQUE0Qjc4RkNBMUMyQjBGODc2MjlDOTYzMTFEMEZGNTRBQUMy
  openoces_opensign_environment_local_time VGh1IEZlYiAyNSAxNzoxOTozOCBDRVQgMjAyMQ==
  hashsumC MTYzYzk1NzR0bmcyNDE3OTkxMjUvU0hBNTEyLzRFQTk5Njk4NTNGQjExOTc1OEZBN0I4QUExOTAwOTc2OEQxOEJGNTc5NDIxMDhGRjJCQzFEQkJCNTRFQkUwMDBCRURFQUNDRDk5MTczOTYzQTdDNzhDODQxNEUyQTdGNEFGMDE3QUExRkZFM0M3RkU1MzFCMTA0RUY1RkRDMTcy
  openoces_opensign_environment_java_vendor T3JhY2xlIENvcnBvcmF0aW9u
  hashsumB MGUxMzEwZTR4dFUyNDE3OTkxMjUvU0hBNTEyLzYyMTJDMTk1RTg1REU5OUVCQTg0QzdFMzhFMjU2N0Q0Qzk1QjREMkRGQzIzNDM1NTI1MEM5RThBMTBBN0Y4NUI5REE4NEI0NDY5RTU4ODhDMkU3QTVBMjBBMTk5MkE0MzVEMkY2QTREMjhCRjM4RUEyRDNFNjk4MEM4NDUyOTM3




  
 
 
 
 
 
 OnUYvU8GigTy6a0olXDxtI7a7Pes3nrQcTCJ0lrGEpI=


 
VJMORMmVPb55fWu2BeY0+vZSxTRB8ZTa1py7ANx4DqedhP2xSGPys4LAiVsQfDh89WMFfDBuNreF
LJXpFLmMp4VcRVyRTAkO8+qQjcnsFehO4fRQliM5qSUQHtoMGGsAIrnKNhJNifEimNbYKH2SV59u
xW+HPiQHmHITP/UtNpUB0hekiVUm2pY9590KjmTvYDrM07aHPO/CVO2IjlgYxDY3RWU0EW925q32
Nf33cVHHwIbqAX1s+R1j+C5wkenMS8xcYCkZ1lgvM4WuImifjyaL2Udmbhh911p9x4MvB4RHqVxV
r3eKKRJbOo759XZE+h/6IWoe+F3mCQ0QiuT9yQ==

 
 
 =


 
  
   
  signtext 
  RequestIssuer ZXNpZ25hdHVyIERLIEFwUw==
  action sign
  useragent TW96aWxsYS81LjAgKFdpbmRvd3MgTlQgMTAuMDsgV2luNjQ7IHg2NDsgcnY6ODUuMCkgR2Vja28vMjAxMDAxMDEgRmlyZWZveC84NS4w
  challenge -7995750578904267934
  hashsumB 0e1310e4xtU241799125/SHA512/6212C195E85DE99EBA84C7E38E2567D4C95B4D2DFC234355250C9E8A10A7F85B9DA84B4469E5888C2E7A5A20A1992A435D2F6A4D28BF38EA2D3E6980C8452937
  hashsumC 28fb0339wjR241799125/SHA512/1E032710025C93AF92BA41624BCA87C50FC0CC0B49DB71065CD1EE101C0994ED94ACEDDDCBC57EC826E61E9DA96BAA4B78FCA1C2B0F87629C96311D0FF54AAC2
  TimeStamp MjAyMS0wMi0yNSAxNzoxNzoyMCswMTAw




  
 
 
 
 
 
 97kat1FrSGmTfw8MQlAZuHjdoQ8X/3OgJJiy82tNsQ8=


 
cwzvy5l0RpWhHjcre2lg0ikao/ub243AA+bJMpsMsLH5RdypZZsdSVnxxFRmxUfTRoUzZ0qHNbxt
bixr2rrf8iBoQzoXkPGMwNhl2mpdYNy3TGGuVvvB3Pl3HncPH6Wus7GQuD2U057cmBOe3SckBgkc
2Th/8zDf6ZjsVTn1D584ilWInVQso3ndsoNE+lVHuRPCXLQ/VnmA+9fSHpvr5YQ1A4TOmKZ4cy5Y
tyuHpvK6/XJPdIakdWiHBOGdhaxfJnQwGaTvCQ7rEPp/BMG/XtOuuzDrsLJUOTbV9ULFZVCdZWol
1ly0uG5039yDOTQG5vchI9DgmFUVevoOkZgaCw==

 
 
  
  
   
  signtext 
  RequestIssuer ZXNpZ25hdHVyIERLIEFwUw==
  action sign
  useragent TW96aWxsYS81LjAgKFdpbmRvd3MgTlQgMTAuMDsgV2luNjQ7IHg2NCkgQXBwbGVXZWJLaXQvNTM3LjM2IChLSFRNTCwgbGlrZSBHZWNrbykgQ2hyb21lLzg4LjAuNDMyNC4xODIgU2FmYXJpLzUzNy4zNg==
  challenge -4744843295923742512
  hashsumB 0e1310e4xtU241799125/SHA512/6212C195E85DE99EBA84C7E38E2567D4C95B4D2DFC234355250C9E8A10A7F85B9DA84B4469E5888C2E7A5A20A1992A435D2F6A4D28BF38EA2D3E6980C8452937
  hashsumC 28fb0339wjR241799125/SHA512/1E032710025C93AF92BA41624BCA87C50FC0CC0B49DB71065CD1EE101C0994ED94ACEDDDCBC57EC826E61E9DA96BAA4B78FCA1C2B0F87629C96311D0FF54AAC2
  TimeStamp MjAyMS0wMi0yNSAxMTozMzoxNCswMTAw
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